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KOHCOJIMIUPAH OTUYET 3A ®UHAHCOBOTO CbCTOSIHUE
na EJIEA KEIIUTBHJ XOJAUHT AL
kM 30 rorn 2024 roguna

THpunoscenu
aNe 30 ronm 2024 31 nexemBpu 2023
BGN’000 BGN’000

AKTHUBU
Hemexywju axmueu
MHBECTHITMOHHN IMOTH 5.1. 1877 1901
VIMoTH, MaIHY U CHOPBIKEHHS 5.2. 79 103
VHBECTULIMK B ACOUUMPAHHU TIPEINPUSITUS 5.4 21052 20 184
[pemruiareHu pa3xoau 5.7. 555 615
Penyrarms 4.1. - 2 516
O0110 HEeTeKYIN AKTHBH 23 563 25 319
Tekymu akTuBU
MarepuainHu 3amacu 5.5. 108 108
Texymy GHHAHCOBY aKTHBU 5.6. 42 734 60 616
Texylm THproBcky U Jpyry B3eMaHUsA 5.7. 11 236 1726
[Tapuunu cpecTBa U MapuyHN €KBUBAJICHTH 5.8. 30 313
O0mI0 TeKyIM aKTHBH 54 108 62 763
ObIO AKTUBH 77671 88 082
COBCTBEH KAIIUTAJI 1 ITACBU
COBCTBEH KAIIUTAJI
OCHOBEH aKI[MOHEPEeH KaruTal 2 157 2157
[pemuen peseps 47 451 24 452
ITpeorieHbYCH pe3epB 2 2
Pesepsu 254 254
Hepasnpenenena neuanda 2129 2071
06110 coGCTBEH KaNUTAI 5.9. 51993 51935
ITpuHaIeskan Ha IPeANPUATHETO Makika 51993 51935
Herexyumu nacusu
DUHAHCOBY 3aIbJDKEHHS 5.11 23 470 23 470
OTCpOYCHU TaHBbYHH aKTUBU 5.10. 8 121
OO01I0 HETEKY LU IACUBH 23 478 23 591
Tekymum nacuBu
DHUHAHCOBY 33/IbJDKCHUS 5.11. 1497 5904
THProBeKH U APYTH 3aIbIKEHUS 5.12. 703 6 652
OO0 TEKYIH MACHBH 2200 12 556
OBIIO COBCTBEH KAIIUTAJI U TACUBHA 77671 88 082

Ipunoscenuama, nocovenu om cmpanuya 5 0o cmpanuya 41 npeocmasnasam nepaszoenna yacm om QuHancosus omyem
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KOHCOJMINPAH OTYUET 3A BCEOBXBATHHUA 10XO0J

Ha EJIEA KEIIUTBHJ XOJJIUHT A/l
KoM 30 ronu 2024 .

ITpuxomm

Hpyru noxonu

[lewyanOu oT onepariu, KOUTO CE OTYUTAT HETHO
IIpomsiHa B cipaBe yMBaTa ctolHOoCT HAa A

Pasxonu 3a MaTepuaim

Pa3xomu 3a BHHIIHU YCIYTH

Pa3xou 3a mepconana

Pazxomau 3a amopTH3amnus

Hpyru pazxonu

DUHAHCOBU IPUXOJHU U PA3XOAHU, HETHO

Ileuasioa oT onepaTuBHA JAeHHOCT

Ilewan0a npeau J1aHbUH

Pa3xonu 3a nanpim

HerHna neyaJyi6oa/3ary0a 3a ronmHaTa

OBIII BCEOBXBATEH JJOXO/l 3A TOANHATA

OcHoéHna HemHa neuanda Ha aKyus

Tpunocenus
No

5.13.
5.14.
5.15.
5.1

5.16.
5.17.
5.18.
5.19.
5.20.
5.21.

5.22.

30 ronm 2024 30 ronm 2023
BGN’000 BGN’000
- 15

1 1

- 64

- 961

(6) (3)

(187) (63)
(74) (40)

(18) (18)

) 2

356 1 466

67 2 381

67 2 381

(7) -

60 2 381

60 2 381

BGN BGN
0.03 25.39
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KOHCOJMINPAH OTYUET 3A IPOMEHUTE B COBCTBEHUSA KAITUTAIJI

Ha EJIEA KEIIUTBJI XOJJIUHI" A/

KuMm 30 ronn 2024 r.
OcHoBeH IIpemuen IIpeone- Hepa3snpe-
Ipunro AKUHOHEPEH  pe3epB HbYEeH Pe3epBu JejeHa O6mo
oicenuss No. KamATAJ pe3epB neyajuda
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Canno xbpm 01 snyapu 2023 94 - 2 254 423 773
IIpomenu ¢ cobcmeenusn kanuman 3a
2023 2.
EmuTHpane Ha KanuTai 2063 47 449 - - - 49512
OO611 BceoOXBaTEH A0X0] 32
roJUHATA, - - - - 1660 1660
B T.4.:
ITeuanba 3a roguHaTa - - - - 1 660 1 660
Hpyru usmeHenus - 2 - - (12) (10)
Canno xbMm 31 gexemepu 2023 5.10. 2157 47 451 2 254 2071 51 935
Ilpomenu 6 coocmeenus kanuman 3a
2024 2.
OO611 BceoOXBaTEH A0X0] 32
roJUHATA, - - - - 60 60
B T.4.:
[Teyanba 3a roguHaTa - - - - 60 60
Jlpyru u3MeHeHHsI - - - - 2 2)
Cauno xbm 30 ronu 2024 5.10. 2 157 47 453 2 254 2129 51993
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KOHCOJIMIUPAH OTYET 3A TAPUYHUTE IOTOIA
Ha EJIEA KEIIUTBHJ XOJJIUHT A/l
KoM 30 ronu 2024 roguna

Ilpuno 30 ronu 2024 30 ronm 2023
acenus
Ne
BGN '000 BGN '000

IMapyyHM NOTOLM OT ONEPATUBHA JdeHHOCT
[MocThIUIEHNS OT KIMEHTH - 96
Inarmanys Ha JOCTABYMITA (104) (81)
TMapyuHy IAIIAHKS HA IEPCOHAIA U 3 COIMAIHO OCUI'YPSBAHE (66) (25)
InareHn/Bb3CTAHOBEHH JaHbIM BHPXY Ieyantara - (10)
[Inarenn/Bb3cTanOBeHU Aanbiy (6€3 NaHbIKM BbPXy Nevanbara) (42) (6)
JIpyr¥ Napy9Hy TIOTOIH OT ONEPATHBHA TEHHOCT (2) (8)
HeTeH mapudeH MOTOK OT OMEPaTHBHA NEHHOCT (214) (34)
IMapyuyHu NOTOUM OT MHBECTUIIMOHHA JIeHHOCT
TToCThIUIEHNS, CBBP3aHH C IBITOTPAHN aKTHBH - -
[namanysi, CBbp3aHy ¢ HETEKYIIH aKTHBH - (4 401)
TIpenocTaBeHy KpaTKOCPOUHH 3aeMH (6) (10)
TTocThIUIeHNs MO TPEA0CTABEHN KPATKOCPOYHH 3aEMH 108 151
IInamasus 3a npuIoOUBaHe HA (PMHAHCOBH AKTHUBH (4 226) 1)
TMocThIuieRus OT Mpoax6a Ha GMHAHCOBH aKTHBH 3923 -
TMosnyyenu TUXBu 5 2
JIpyry Napi4Hy MOTOLM OT MHBECTHIIMOHHA JeHHOCT - -
HeTen napuyeH NOTOK OT HHBECTHLMOHHA JeiHOCT (196) (4 259)
Mapuynu notouu ot GUHAHCOBA IEHHOCT
TMocThIUIEHUs OT EMUTHPAH Ha KATIUTAIl - 4401
TMoCTHIUIEHNS OT TIOYYEHH 3aEMU 916 3
Bb3CTaHOBEHH TIONYYEHH 3aEMU (690) ?3)
[InaTeny TUXBU (36) -
Jlpyru napy4Hy MOTOLH OT (PMHAHCOBA JEHHOCT (63) (2)
Heren napuyen nNoToK oT (PMHAHCOBA JeHHOCT 127 4 399
HeTHo yBeMyenne/ HaMajleHHe HA MAPMYHH CPEICTBA U MAPHYIHH (283) 106
€KBHBAJICHTH
TTapuyHK Cpe/ICTBA ¥ NApUYHH EKBUBAJIEHTH Ha | sHyapu 313 55
IlapuyHu cpeacTBa U NAPHYHH eKBHBAJEHTH Ha 30 10HN 5.9. 30 161
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HOJACHUTEJHHU NPUJIOKEHWA KbM KOHCOJMIANPAHUA PUHAHCOB OTYET 3A 2023 TOJAWHA

1. AHOOPMAIIMA 3A TPYIIATA
HaunmeHnoBanue Ha npeqnpusituero maiika: ,,Enea Kemutba Xoagunr” AJl (crapo ume ,,Pomuna Kenursa“ Al u

,Poauna 91 AJT)

EUK no Byxacrar: 124020731

Abp:xaBa: P. Bearapus

Cenanuine: rp. Codpus

AZlpec Ha ynpaBJieHUe: p-1 Bu3paxknaune; 0yia. Tonop Anexcanapos 137; ET. 6.
Azipec 3a KOpecTIOHAEHUMS: p-1 Bu3paxknane; 0ya. Togop Anexkcanapos 137; ET. 6
Tenedon: 02/476 19 10.

EjexrpoHHa nouia: eleacapitalholding@gmail.com

EJjieKTpoHHA cTpaHMIA: https://eleacapitalholding.com/

HpyxercBoto - Maiika ,,Enea Kenutbn Xommuur “ AJl ( crapo ume ,,Pomuna Kemutsn“ AJl u ,,Pomuna 917 AJl) e
AKIIMOHEPHO JPYKECTBO ¢ MecTomnojoxenue Penyonuka boarapust u e peructpupano ¢ perrernue Ne 841/28.03.1996 r. na
JoOpuuky okpbxKeH cb 1o ¢.1. Ne 572/1996 r., BiucaHo B THproeekus peructsp B ToM 20, ctpanuna 117, maptuaen Ne 87.

[MpeanpusTHETO € MYOIMYHO JPYIKECTBO, CHINIACHO 3aKOHA 3a MyOIMYHO Npe/iaraHe Ha IEHHN KHUXa.

Kpaiinus cobctBenuk Ha rpynata Ha Enea Kenutwbn Xonmuur AJl e "7Q FINANCIAL SERVICES" LTD, Buucano B
TBproBckust perucTbp KbM ATEHIMS MO BHHMCBaHHATA ¢ VneHTH(UKaMoHeH HOMep B peructbpa Ha PemyOnuka Kumbp
HE1097009.

I'pynara na Enea Kenutbn Xonauar A/l ockliecTBsiBa ieiiHOCTTa cH Ha TepuTopusara Ha Penyonuka brirapus

KbM faraTa Ha M3roTBsIHE HA MEXIMHHHS KOHCOJMIMPAH OTYET € CMEHEHO MMETO Ha JIPY’KECTBOTO — Maika ot ,,Ponuna
Kenutea*“ A/l Ha ,,Enea Kenutbn Xoaguar AJ.

[pe3 ampuin 2023 1. ChBeThT Ha TUpeKTOpUTE Ha [Ipy’KecTBOTO — Maiika B3MMa pelieHHe 3a M3JaBaHe Ha OOJIMTalMOHEeH
3aeM, 4ype3 M3JlaBaHe Ha OOMKHOBEHH, CBOOOIHO MPEXBBPIISIEeMHU, OC3HAJIMYHH, JTMXBOHOCHHU, IIOMMEHHH, HEOOE3NeueHN U
HeKOHBepTHpyemu obnuranuu. O0maTa croiHocT Ha obnuranuoHHus 3aeM e 2 250 xun. EUR. CpoxbT Ha oOnuranusra e 7
roauHu. JIbikuMara IuxBa 1o Hero e 6 % Ha roauniHa 6a3a npu konseHims Actual/365L, ISMA — Year. [lepuoguunoctra
Ha JINXBEHOTO IUIammane € Ha 6 mecena cuutano ot 12.04.2023 r. [IppBuTE 1BE TOAMHM ca TPpaTHCEH MEePHOJ 3a IUIalaHe Ha
rJIaBHHIATA 10 oOnuraroHHus 3aeM. C TOJNyYeHHTE CPEACTBA OT OOJHMTalMOHHHS 33aeM Ile CEe W3KYMyBaT IbIICPHU
JPY’KEeCTBa, 3HAYUTEIIHHU JSUIOBH Y4acTUs B MyOJIMYHHN U HEMyOJINYHU JIPY)KECTBA, TOKYNKa Ha (PMHAHCOBH MHCTPYMEHTH U
HeABMXUMH UMOTH. OOJuranusra e 3anucana usisuio. Ha 31.12.2023 r. oOnuraiioHHusi 3aeM € 00paTHO U3KYIEeH OT
HpyxecTBOTO — Maiika

IIpe3 nexemBpu 2023 1. CBBETHT Ha MUPEKTOpUTE Ha JIpy>KeCcTBOTO — Maiika B3MMa peIlleHHE 3a H3JaBaHE Ha HOB
oOJIMranioHeH 3aeM, 4pe3 H3JaBaHe Ha OOMKHOBEHH, CBOOOZHO NMPEXBBPISeMH, OS3HAINYHHU, JTUXBOHOCHH, IIOMMEHHH,
o0e3rneueHn 1 HEeKOHBepTUpyeMu obnuranuu. O0maTa croiHocT Ha obnuranuonaus 3aeMm e 12 000 xun. EUR. CpoksT Ha
obOuramusTa ¢ 8 romuun. JsmKuMara uxea mo Hero € 6-meceuer EURIBOR + nanbaska ot 0.1%, HO HE 110 — MAJIKO OT
3.25% u He moBedve oT 5.25% Ha roauiiHa 6a3a npu kouBeHnus Actual/365L, ISMA — Year. [lepromudHocTTa Ha JINXBEHOTO
rramiade e Ha 6 Mecera cuutano ot 06.12.2023 r. [TbpBuTE TPH FOAWHK Ca TPATHUCEH MEPUO]] 32 IIAIIaHe HA TJIaBHUIIATA 110
oGnuranoHHus 3aeM. C ITOTy4eHNTE CPeNICTBA OT OOJIMTALIOHHIS 3aeM I Ce M3KYITyBaT IbLICPHH JPYKECTBA, 3HAYNTEITHH
JSUIOBH YYacTHs B ITyOJMYHM M HEMYOJIWYHH JAPY>KeCTBa, IOKYINKa Ha (DMHAHCOBH MHCTPYMEHTH M HEIBIDKUMH HUMOTH.
ObnuramnusTa e 3anmucana u3iswio. Obe3rnedeHa e ChC 3aCTPaxoBKa.

1.1.TIpenmMeT Ha IeHHOCT HA JPY:KETCBOTO - MaiiKka

OcHOBHATa JISHOCT Ha JPY)KECTBOTO € MHBECTUPAHE B THPTOBCKHU JIPYKECTBA, BKIL. MIPUI00UBAHE, YIIPABICHHE U MPOAax0a
Ha YJacTus B IPY’KECTBA, U3BbPIIBAIIM JEHHOCT B chepaTa Ha Bh30OHOBSIEMUTE SHEPTUUHN N3TOYHUIIM. IHBECTHPAHE BbB
(DMHAHCOBHM aKTHBH U MHCTPYMEHTH, BKII. B3eMaHus. VHBeCTHpaHe B HEIBIDKMMU UMOTH, C 1] TPOIax0a W/iitk OTaaBaHe
O] HAeM, U3TPAXKAAHE U SKCIUIOATAIMS HA UHTYyCTPHATHU 30H1. DUHAHCHUpPAHE HA IPYTH JAPYIKECTBA, B KOUTO JPYKECTBOTO
y4acTBa M BCSKaKbB JIPYyr BHJ JCHHOCT, He3aOpaHeHa OT 3akoHa. J[efiHOCTUTE, 3a KOUTO CE MU3UCKBA pa3pellicHHe, Ce
M3BBPIIBAT CJIE/] OJIyYaBaHe HA HEOOXOIUMOTO Pa3pEIICHUE OT HAUICKHISI OPTaH.

1.2. CoGcTBeHOCT M yIpaBjieHHe IPYKeCTBOTO - MaiiKa:

EJIEA KEINUTBHJ XOJIUHI" A/l € akuMOHEPHO IPYKECTBO.



KuMm 30 rosn PasnpeacICHUETO Ha AKIIMOHCPHU A KAllUTAJI € KaKTO CJIC/IBa:

AKuuOHEpH OTHocHTe/IEH A1 B MPOLEHTH
2024 2023

IOpumnyecku uma 98,70% 98,70%

du3nyecK auIa 1,30% 1,30%

Ha 6.11.2023 r u Ha 22.12.2023 T. B TBPrOBCKUS PETHCTHP Ca BIIMCAHH JJBE YBEJIMUYEHUS Ha KallMTala Ha JIPY>)KECTBOTO KaTo
ca m3naznenn Hoeu 2 063 028 Op akiuu, B pe3yiiTaT Ha YIpaKHSBaHE Ha MPUTEKAaBaHUTE OT HOBUTE aKIIMOHEPH BApPaHTH, C
HOMUHAJI | JIB 1 eMUCHOHHA CTOHHOCT 24 5B. B pe3ynTar Ha yBeIMMYEHUETO Ha KalkTaua TOi ce MpoMeHs oT 97 XHiL.JIB Ha
2 157 xu.uB

KpaeHn, yntumaTBeH, COOCTBEHHK W HaIM4ue Ha npeanpustue — maiika: ,,7Q FINANCIAL SERVICES" LTD, BnucaHo B
TBproBckust perucTbp KbM ATEHIMS 1O BHHMCBaHHATA ¢ MneHTndukanuoneH Homep B peructbpa Ha PernyOnmka Kumbp

HE1097009.

Enea Kenutbn Xomaunar AJl e ¢ enHOCTENIeHHA CHCTeMa Ha yIIpaBJeHUe.

ChbBeT Ha IMPEKTOpHUTE:

* [IBeTan PymeHnoB JluMuTpos

» BemmucnaB Hukonaes Kapanauxu

* 'enaau PaitueB I[leTpoB

Caen npoBeneno Q0o cr0panue Ha akiuoHepurte Ha 24.06.2024 r. e ocBo6oaeH Crosin UBanoB bruBapos ot nocra
MYy KaTo He3aBUCUM WwieH Ha ChBeTa Ha AMpeKTOpuTe U ¢ HazHaveH ['enanu PaiiueB [leTpoB 3a HOB He3aBHCHM YIeH
Ha CbBera Ha gupekrtopure Ha ,,EJIEA KEIIUTHJ XOJAUHI“ AJl. Ha nata 04.07.2024 r. umMma perucTpupaHo
BNHUcBaHe B THProBckusi perucTbp KbM AreHUusi MO0 BNUCBAHMSATA, 32 NPOMSHA HAa ChCTaBa Ha ChBeTa Ha

aupextopurte Ha ,EJIEA KEIIUTBHJI XOJAUHI“ AL

Jlpy>KecTBOTO ce ynpaBiisiBa U MPEICTABIIsABA OT IIPeACeIaTeNs Ha ChbBETA HA JUPEKTOPUTE.

OmuTHHAT KOMHUTET HoArioMara paborara Ha ChBeTa Ha IUPEKTOPUTE, HMa POJISL Ha JIMIIA HATOBAPEHHU C OOIIO YIpaBiIeHHUE,
KOHMTO U3BBPIIBAT MOHUTOPUHT U HAJ30p HaJ BBTPEIIHATAa KOHTPOJIHA CUCTEMA, YIIPABICHUETO HA PUCKAa U CHCTEMaTa Ha
(hMHAHCOBO OTYUTAHE.

OanTeH KOMMTeT:

* l'a6puena Hopnanosa I'eopruesa;

* Teonopa CtanuciaBosa BecesqinHoBa;

¢ [lerss Kpacumuposa Kpbcresa.

Hacrosmusar ¢puaaHCcOB 0T4YeT € 0100peH oT ChBeTa HA TUPEKTOPHTE.

1.3. IbuiepHu npeAnpusTUs
To3u puHaHCOB OTUET € KOHCONOAMpPaH oTdeT Ha [ pymaTa.

['pymara oT npeanpusTrs BKIIOYBA MPEANPUIATHETO MaiiKa ,,Emea Kemuten Xonauar AJl, HEroBOTO ABIIEPHO APYKECTBO
,,Hanpeask MuBect EOO/l, mpmepHoTO Apyx)ectBo Ha ,, Hampempk MuBect EOOM — ,Hampempk 1951 EOOI u
npyxectoto ,,KBM“ EOO/.

[peanpusaruero maiika e mpunodmino 100% ot kammrana Ha ,,Hanpensk MuBect™ EOO/I npe3 HoemBpu 2022 1. OcHOBEH
IpeAMeT Ha JIeHHOCT Ha TBLIEPHOTO MPEANPUSATHE € : BBTPEIIHA M BhHIIIHA THPrOBHs ¢ MeOeH, BCAKaKBa Apyra JSHHOCT,
He3za0paHEeHa OT 3aKOHa.



3aenHo ¢ npunobuBanero Ha ,,Hanpeask MuBect™ EOO/, npyecTtBoTo — Maika mpuaoouBa KoHTpod Bepxy 100% ot
JIUJIOBETE Ha HETOBOTO JbLIEPHO ApyxecTBo ,,Hapensk 1951 EOO/. IIpeamera Ha aeliHocT Ha ,,Hanpeask 1951 EOO/] e
TIPOM3BOICTBO, BHTPEIIHA M BHHIIIHA THPTOBHS C Me0OeIH, KaKTO M BCAKaKBa Jpyra AeHHOCT, He3abpaHeHa OT 3aKOHa.

IIpe3 nexempu 2023 T apyx)ecTBOTO — Maiika ,,Enea Kenuten Xommuar AJ] mpumobusa 100% ot asnosere Ha ,,KEM*
EOOU. INpenmer nHa peitnoct Ha ,,KBM*“ EOO/] € mokynka Ha CTOKH M APYTH BELIM C el MPEenpoiakda B MbpBOHAYAJIEH,
mpepaboTeH Win 00paboTeH BHUJI;BHOC M U3HOC;THPTOBCKO MPEICTABUTEICTBO U TOCPEIHHYECTBO; KOMHCHOHHH,IIPEBO3HH
CIEJIKU; TEXHUYECKU KOHCYJITAlMU U MapKETUHTOBY [IPOYYBAHUSL.

2. CHETOBOJHA ITOJUTHUKA

2.1. ba3a 3a U3roTBsiHe Ha (PMHAHCOBHS OTYET

To3u koHCONMMMpaH (PUHAHCOB OTYET € U3TOTBEH B ChOTBeTCTBHE ¢ MexyHapoauute Crannaptu 3a @unancoso OTunrane,
nznanenu ot CeBera 3a Mexnynapoauus CuetoBogun Cranaaptu (CMCC) u Bcuuku passicHeHus u3aaaeHu ot Komurera
3a Pazsicnennss Ha MC®O, kouto epeKTUBHO ca B cuia Ha ¥ oT | siHyapu 2022 r. u kouto ca npuetn oT Komucusira Ha
EBponeiickus cbro3.

Konconmumupanuss (pUHAHCOB OTYET BKJIIOYBA KOHCOJMIMPAH OTYET 3a BCEOOXBATHHUS JIOXOJ, KOHCOJHMIMPAH OTYET 3a
(DMHAHCOBOTO CHCTOSHHE, KOHCOJIMIAUPAH OTUYET 3a IPOMEHUTE B COOCTBEHUS KAITUTAJ, KOHCOJHM/IMUPAH OTYET 3a MApUUHUTE
MOTOIH, KAKTO W TOSCHUTETHN MPUIOKEHHS. [IpUXoau U pa3xou, ¢ U3KIIOYEHHE Ha KOMIIOHEHTH Ha JPYT BCEOOXBATEH
JIOXOJI, Ce TPHU3HABAT B mevanbata win 3arydata. JIpyr BceoOXBaTeH JOXOI Ce MPU3HABA B KOHOJIMIMPAHHS OTUYET 3a
BCEOOXBATHHS JOXOJ] M BKIIIOYBA €JICMEHTH Ha IIPUXOU U Pa3xou (BKIIOYUTETHO KOPEKIMH OT MpeKiIacuGUKaius), KOUTO
He ca TpU3HATH B Ieyandara WM 3ary0arta, KakTo HM3MCKBa MM Kakto € paspemieHo ot MC®O. Kopekuuu ot
npekIacuuKalys ca CyMuTe, NpekiacuguIpany B revanda wiu 3aryba B oTdera 3a nedandara Wi 3arydarta u Ipyrust
BCEOOXBATEH JOXO/I 3@ TEKYIIHS IEPUOJ, KOUTO ca OMIM MPU3HATH B APYT BCEOOXBATEH OXO/I MPe3 TEKYIIHS 1 MPEIXOIHH
nepuoau. TpaH3akKIMK ChC COOCTBEHUIIUTE Ha J[pyKecTBOTO- Maiika, B KaueCTBOTO MM Ha COOCTBEHHIM CEe MPH3HABAT B
oTYeTa 3a MPOMEHUTE B COOCTBEHHUS KAITUTAL.

I'pymata u30upa 1a NMpeiCTaBH €WH OTYET 3a IMedanbara Wik 3arybata W Apyrus BceoOxBaTeH goxon. Pasmenute ce
MPEACTABAT 3a€HO, KaTO TO3W 3a redanbaTa WM 3arybara € IMbPBH, CIICABAH HEMOCPEACTBEHO OT pasjeia 3a APYTHsI
BCE€OOXBATEH JOXO/I.

@opmaThT Ha OTYETa 32 (PUHAHCOBOTO CHCTOSHHE € 0a3upaH Ha pa3srpaHUYEHUETO TEKYILY/HETEKYIII.

I'pynarta He € M3rOTBUJIA KOHCOJIMAWPAHUSA CH (DMHAHCOB OTYET KbM JATaTa HA M3TOTBSAHE HAa MHAMBUAYaTHUS (UHAHCOB
OTYET Ha APYKECTBOTO-Maiika, Taka KakTo ce n3ncksa ceriaacHo MCDO 10. ['pynaTa e nmpunoxuina HHTepHIpeTanysaTa, Kosiro
ce chabpka B MEMOpaHIyMa, KOoiTo e u3naneH oT EBponeiickata Komucus — I'/] ,,BpTpemien na3ap u yciayru‘, OTHOCHO
cpeuiata Ha CueroBomnus Perymatopen Komwurter (mokyment ARC/08/2007), kOHTO pasriiexia OTHOLICHHSTA MEXIY
Perynauuute Ha Permamenta 3a mpuema Ha MCC u @upmenu Jupextusu 4 u 7. EBponeiickata Komucus e Ha MHEHHe, Ue
aKo JpY’KeCTBOTO-Malika n30epe Wi € 3aIbIDKEHO 12 U3TOTBH CBOMTE MHINBHIYaIHN (HHAHCOBH O0TYeTH chrilacHo MCPO,
IIpUeTH 3a Mpuiarane or EBponeHcKus chio3, TO T€ MOXKE JIa C€ M3TOTBAT M NPEICTaBiIT HE3aBUCHUMO OT M3TOTBSIHETO U
IIPEACTABSHETO Ha KOHCOMMIUPaHuTe (PMHAHCOBH O0T4eTH Ha ['pymara.

3a 1a Morar 1a pHI00HAT IBJIHA MPeICTaBa 38 YHHAHCOBOTO CHCTOSHUE, PE3yJITATHTE OT ASHHOCTTA, KAKTO U 38 IPOMEHHTE
BbB (DHHAHCOBOTO CBCTOsIHHE Ha ['pymara KaTo LsUI0, MOTPEOUTENHTe HAa TO3M KOHCONHIAMPAH (DMHAHCOB OTYET ¢
HEO0OXOAMMO [a TO YeTaT 3aeIHO C HHIUBHAYaIHHs QHMHAHCOB OTYET HA APY)KECTBOTO-MaiiKa, KaKTO 1 (PHHAHCOBHTE OTUCTH
Ha JIBIIIEPHUTE JPYKeCcTBa 3a puHaHcoBata roauna kbM 30 tonu 2024 r.

BBirapckoTo 3aKOHOJATENCTBO HE 3a0paHsBa pellieHue Ha oOIoTo chOpanue Ha ['pynara 3a mpueMaHe Ha TOAWIIHHS
CYETOBOJICH OTUET J1a ObJe OTMEHEHO (110 HAUISXKHUA Pell) U B CIIydail Ha He0OX0AUMOCT Aa 0blie ChCTaBEH U MyOINKyBaH
HOB KOPHTHPaH CUETOBOJICH OTYET 3a ChIllaTa CYSTOBOIHA FO/IMHA.

OtuetHust nepuo odoxsaia neproza - ot 01 suyapu 1o 30 roru. Texyuy oryeren nepuon - 2024 rox. Tlpeaxonen ordeTeH
nepuop - 2023 rog.

UsrotBsHeTo Ha (puHaHCOBH OT4eTH B CHOTBeTCTBHE ¢ MC®O mM3WCKBa TpHIIATAaHETO HAa KOHKPETHH TNPHOIM3UTEIHU
CYETOBOIHM OLEeHKU. OT PBKOBOACTBOTO Ha ['pymara ce M3HMCKBa Ja HalpaBU COOCTBEHM IPELEHKU M JIONMYCKAHHS MPH
MPUJIaraHeTO Ha CYCTOBOJHHUTE TONMTHKH. [103MIHKTEe BHB (PUHAHCOBHTE OTUYETH, YUETO MPEICTaBsIHE H3UCKBA MO-BUCOKA
CTEIeH Ha CyOeKTMBHA NPEIeHKA, KaKTO M Te3W MO3HMLHUH, 32 KOHTO NMPHOJM3UTEIHUTE OIECHKH UMAT 3HaYHTEJeH e(eKT
BBPXY (PMHAHCOBHUTE OTYETH KATO LISUIO, Ca OTHCIHO OIIOBECTEHU.

2.2. OyHKIMOHAIHA BAJIYTA U BAIyTa HA NpPeACTABSIHE

@DyHKIMOHAIHATA BAJIyTa M OTYETHATA BaJlyTa HA IPE/ICTaBIHE BbB (PMHAHCOBHS OTUET HA TPyIaTa € ObJArapcKusT JIeB. JIeBbT
e (uKCHpaH KbM €BpOTO, chIiacHo 3akoHa 3a BHB, B crotHOmeHne BGN 1.95583:EUR 1.



HpI/I II'bPBOHAYAJIHO IMPU3HABAHE, CIACJIKA B YYXKJACCTPaHHA BallyTa CC 3allMCBa BBHB (byHKHI/IOHaIIHaTa BallyTa, KaTO KbM
cyMaTa B YYXJCCTpaHHA BaJlyTa CC IpuJiara OOMEHHUSAT KypC KbM MOMCHTA Ha CACJIKaTa WJIM OollcpanusTa. HapI/IqHI/ITe
CpeACTBA, B3€MaHHATA U 3aABJDKCHUATA, KATO MOHCTApPHU OTUCTHU 066KTI/I, JACHOMHWHHPAHU B YYXKIACCTPpAaHHA BaJlyTa CC
OTUUTAT BbB (byHKIII/IOHaJ'IHaTa BaJlyTa, KaToO CC Mpujiara 3aKIrOYUTCIIHUAT oOMeHeH KypC Ha BHB xbM 30 roHmu.

HeMOHeTapHI/ITC OTYETHH OOCKTH B OTUETa 3a (I)I/IHEIHCOBOTO CbCTOAHUEC, ITBPBOHAYAIHO ACHOMUHUPAHU B UYKACCTpaHHA
BajlyTa, C€ OTUUTAT BBHB (byHKlII/IOHaJ'IHaTa BajlyTa, KaToO CC Ipujiara UCTOPUUYCCKHUAT oOMeHeH KypC KbM JaTaTa Ha
OorepanuAaTa U MmocjaeaBalo HE CC IMPCOUCHABAT IO 3aKIHOYUTCIICH KYPC. E(i)eKTI/ITe OT KYPCOBUTC pa3JIMKHA, CBbpP3aHU C
YPEXKIAAHETO Ha TBPIOBCKHU CACIIKH B UYXKJICCTPaHHA BaJlyTa UJIM OTYUTAHCTO HAa TBPrOBCKH CACJIKH B UYXKJICCTPaHHA BAJIyTa
MO0 KYypCOBE€, KOUTO Ca pas3IMUYHU OT TC3U, IO KOUTO IIMbPBOHAYAIHO Ca o IMpU3HaTH, C€ BKIIIOYUBAT B nevajgbaTa WIA
3ary6aTa B MOMCHTA Ha Bb3BHUKBAHETO UM, KaTO CC NIPCACTABAT KbM “Z[pyl"I/I J0X0au OT Z[efIHOCTTa”. KprOBI/ITe pas3iuKu OT
BaJIyTHHU 3a€MU UJIK APYTU (1)I/IH8.HCOBI/I onepanrn ¢ BKIOYBAT BbB (bHHaHCOBI/ITe OpUXOar U pa3xoau.

Hacrostnmsar koHcommanpan (pUHAHCOB OTYET € U3TOTBEH B XHUJISIH JIEBA, aKO HE € YKa3aHO JIPYTo.
2.3. IIpuHOMN - NpeAnoso:KeHue 3a eiicTBaII0 MpeanpusTHe

Konconuaupanus GpMHAHCOB OTYET Ha ' pymara e M3roTBeH Ha MPHHIIMIIA Ha JEHCTBAIIO MPENPHUITHE, KOUTO MPEoara,
ye I'pymaTa Ie MpOIBIDKA JEHHOCTTAa cH B 0003puMo Obaemie. ChIacHO MPUHIIMMA-TIPEANOIOKEHHE 3a JICHCTBAIIO
MPEINPUSITHE, TPEAIPUATHETO OOMKHOBEHO C€ Pa3IiIeka KaTo MPOABIDKABAIO JSWHOCTTa CH B 0003puMO Obaelie 0e3
HAMepPeHUe WM HEOOXOMUMOCT OT JIMKBHJIAIMS, MPEYCTAaHOBSIBAHE HA CTOMAHCKAaTa ACHHOCT HIIM ThPCEHE Ha 3aIlUTa OT
KPEIUTOPHUTE, BCIIEJACTBHE Ha ChHIIECTBYBAIlM 3aKOHH WJIM JAPYTM HOPMATUBHU pasnopendu. ChOTBETHO, aKTUBUTE U
MAaCHBUTE CE OTYMTAT Ha 0a3a BB3MOKHOCTTA HA MPEANPHUATHETO Ja PEalM3vpa aKTHBHTE W Ja YPEAd IMaCHBHUTE CH B
HOpMaJHHs X0J Ha OusHeca. IIpu oleHKaTa 3a TOBa Jaiy NPHHIMIA-TIPEIIONOKEHNE 3a JEHCTBAIIO MPEANPUATHE €
yMeCTeH, PhbKOBOJCTBOTO B3eMa MPEIBH/ LisU1aTa HATMYHA HHPOPMAITHs 32 0003pUMOTO OBJICIIe, KOATO 00XBallla MOHE, HO
HE ce OrpaHMyaBa caMo 70, JBaHAIECETTE MeCEla OT Kpast Ha OTUETHHUS TIEPUO/T.

PyCKaTa HHBa3uA B praﬁHa H 1mocjieaBajiaTa s BbJIHA OT MEXIAYHAPOAHHW HMKOHOMHYECKHW W IMOJUTHYECKU CaHKIUHU,
mpoabKaBaT 1a uMat BCGO6XBaTHO HNKOHOMHYCCKO B’b3]16ﬁCTBPIC HE CaMO BBPXY 61/13Heca B JIB€TC 3aC€THATHU AbpiKaBH, HO
U B CBCTOBCH Mal_l_la6, JOKOJIKOTO 6I/I3HGC'I)T ydacTBa B UKOHOMHYECKU lleﬁHOCTI/I, KOUTO MOrartr aa 61))18.T 3aCCrHaTtu oT
C’b6I/ITI/IHTa. Tosa Hanara BHUMAaTEJICH MpErjica v pasricxkJaaHe Ha NPOU3TUYAIIUTE OT TE3U C"b6I/ITI/I$I CUCTOBOAHMU ITOCJIC AU
3a IpeNNpUATHATA, YUATO ACHHOCT OMBa 3acerHara OT pa3BUTHETO Ha KoH(uMkTa. Edexrure or mHBasusaTa Ha Pycus B
VYkpaiina, ce ouakBa Ja peduektupaT Bbpxy puHaHcoBuTe oTueTn Ha ['pynara, mopau:

. OrpannueHusTa B JOCThIIA Ha pyckute O6anku 1o cucremara SWIFT, xoeto Bonu 10 yBenmueHHe Ha KPEAUTHHS
PHCK IIpH ChOMpaHe Ha B3€MaHUATA 110 JOTOBOPU C KIIMEHTH;

. Hannuue Ha mpeanocTaBky 3a 00€31eHKH Ha (PUHAHCOBU aKTHBH — IIPEJIOCTABEHH 3a€MH, B3EMaHUS U HHBECTHIIN
B PYCKH IbPXKABHU U KOPIOPATUBHU OOIUTalNY;

. Hannume Ha mpeamocTaBKu 3a 00E3LeHKH HAa He()UHAHCOBH aKTHBH, BKIFOYUTENHO IIPEKPATsIBAHE Ha JCHHOCTH U
HE0OXO0JMMOCT OT KJacH(puKaIusy/pekiacupuKaiis Ha aKTHBH KaToO TbpKaHHU 32 MPoax0a;

° OI_[eHKa 3a HApYUICHUS 110 IOTOBOPH 3a JOCTaBKa, Bb3HHUKBAHE HAa HENIPEABUACHU 3abJDKCHUS U 3&Fy6I/I.;

. Edexrn BppXy cnopasymeHus 3a (UHAHCHpaHe, BKIIOYUTEIHO B PE3yNTaT OT OrpaHUYEHUS B JMKBHIHOCTTA H
BB3MOXHHU HapylICHUS B CTIOPa3yMEHHATA;

° KJ’IaCI/I(I)I/IKaI_lI/IH Ha HAJIMYHUTE TTApUYHU CPEACTBA U ITAPUYHN €KBUBAJICHTHU U HAJIMYNE HA OTPAaHUYICHUATA B IIpaBaTa
3a pasopeKAAHE C TAX B CJICACTBUEC HA MHBA3UATA U HAJIOKEHUTE CAaHKIIUN

. [pernex Ha eKCIIO3ULMKTE B Yy>KAECTPAHHA BATyTa M BAJlyTHU IIPEBOJM B Uy XKJICCTPaHHA BaJyTa;

. BB3MOXXHOCT 32 KOHTPOJ M BIMSIHHE BHPXY CBHIISCTBYBALIM CHTPYIHUIN U MHBECTULIMH B JIpyXKecTBa B Pycus u
VYkpaiiHa;

. Brnusinue Ha chOuTHS ciief; GanaHcoBaTa 1aTta Bhpxy (puHaHcoBaTa nHpopmarms kbM 30 roHu 2024 1. ¥ CBBP3aHOTO

C TOBa OIIOBECTABAHE HAa HEKOPUTHUPAIITHA C'b6I/ITI/I$[;

. [Ipenenka 3a AeHCTBAIO MPENPHUITHAE BHB BPB3Ka CHC CIIEMUGHYHI BB3ICHCTBUS HA MHBA3UATA U HAJOXKCHUTE
CaHKIINH BHPXY (DUHAHCOBHS OTUET HA OTYUTAINUTE c€ [ pymu U mpeArpusTis;

. EdexTn oT HacTBIMIM U3MEHEHUS WK IPEKPATEHN JOTOBOPH C KIIMECHTH;
Bw3paeiicTBue Ha pacTsmara HHQIAMS ¥ IMXBEHUTE HUBA

MHoro npeapuaTas 1 ['pynu oT pa3nuyHu OpaHIIOBE M CTPAaHW M3MHUTBAT e(eKTa OT HApACTBALIMTE HUBA HA MH(IAIMATA
1 JIMXBEHHUTE MPOLEHTH, KOUTO 3aCsTa BCHYKH acTIeKTH Ha OM3Heca M BOAAT JI0 HapacTBaHE HA HAPACTBAHE HA Pa3XOJIHTe 3a
CYpOBHHH M pabOTHA CHJIa, & CHIIO M J0 IMPOMEHH B ITOBEACHHETO HA KIMEHTUTE W HApacTBAaHETO Ha KPEIWUTHHS PHCK.



BB3I[€fICTBPI€TO Ha I/IH(i)J'IaIII/ISITa 1 JIMXBCHUTC HHBA 34C€THA BKIOYUTCIIHO IMPOLUECCUTE HAa B3€MAaHC HAa MHBECTULHNOHHU U
(l)I/IHaHCOBI/I PpeUHICHUS U ITpoLecCa Ha IPETOBOPH 3a JOTOBAPAHC HA YCJIOBHUA U MapaMCTpPH 110 TE3U JOT'OBOPU.

OuakBba ce e(bCKTbT OT T€3U HEIraTHUBHU MKOHOMHYCCKHU MPOLIECHU BHPXY (l)I/IHaHCOBI/ITe OTYCTH Ha OTUHTAIllaTa CC rpyrta Ja
6’I>I[e CBIICCTBCH. OuakBaHHTE HETATHBHU nocjacaunu 06XBaHIaTZ

* Bausaue BBpPXY UBMEPCHUTEC CIIPABCAJIMBU CTOMHOCTH Ha aKTHUBH U IIaCuBH,

* E(l)eKTI/I BBHpXY MNPOTrHO3UPAHUTE 61,z[e1111/1 MapuyHU MOTOUH U MPHUIIOKEHU JMCKOHTOBU MPOLCHTHU, U3IIOJI3BAHU 3a
OIpeAC/IIHEC Ha HACTOAIaTa CTOﬁHOCT, HWHIUKATOPUTE 3a 0663HeHKa " TCCTOBETEC 3a 06e3ueHKa;

. EdexTn BbpXy 10T0OBOpH € KIIMEHTH, BKIIOYHTEIHO Bh3AEHCTBUETO BHPXY OYaKBaHUTE KpequTHH 3aryon mo MCOO
9 1 BB3IEUCTBUETO BHPXY JIOTOBOPH, KOUTO BKITIOUBAT 3HAUMTEJIEH KOMIIOHEHT Ha puHancupane mo MC®O 15;

. Edextn ot nmpoMsiHa B OYaKBaHUTE KPEOUTHH 3aryOu oT ¢uHaHCOBH MHCTpyMeHTH 1o MC®O 9, pazanynau ot
B3€MaHUs 110 I0TOBOPH C KINEHTH;

. Edextu BBpXy NpOBU3MM 3a IBIATOCPOYHU JOXOAM Ha TEPCOHAAa W OICHKATE HAa MACHBUTE IO IUIAHOBE C
nepunupanu goxoau mo MCC 19;

PBHKOBOICTBOTO € M3BBPIIMIIO 3abJI00YEH aHaNW3 3a BIMSHHETO Ha eQeKTHUTe BbpXY (MHAHCOBHS OTYET Ha ['pymara,
BB3HHUKBAIIM B PE3YNITAT OT U30CTPSILATA CE TeONOIMTHYECKa 00CTaHOBKA, MOPOJIEHa OT KOH(PPOHTAIUsATa MeXay Pycus u
VYxpaiiHa, KakTo U B pe3yJjITaT OT phCcTa B HUBAaTa Ha MH(JIAIMATA U JIMXBEHUTE ITPOLIEHTH, C OTJIE/ JIa IOTBBP/IM OYAKBAHUSTA
cu, ue ['pynara me Moxke Aa MpoaBJDKY Jja ChIECTBYBA KaTo JIefcTRaIo NpeAnpusTie. ['pynara chIio UMa HAMEPEHUETO U
CIOCOOHOCTTA Ja TpeanprueMe IeHCTBIs, He0OOXOIMMH, 3a J1a TIPOJBJDKH J]a ChUIECTBYBAa KaTo JIEWCTBAIIO MPEIIPHSTHE.
I'pynara npojbikaBa Ja (QyHKIMOHUpA ChOOpa3HO OoOW4aiiHaTa CU JAEHHOCT, B M3ITBJHEHHWE HA MPOTHO3HUS ILUIAH 3a
NpoJakOu U B oOMualiHMsI cU Tpoliec Ha NOoKynku. Jlo MomenTta ['pynara HsMa JIUKBUIHM 3aTpyAHEHHS U 3a0aBsHE Ha
JIOCTaBKUTE M M3BBPIIBA HaBpEME IJIAIIaHHUATA KbM CBOMUTE JOCTABUMIM. PBKOBOJCTBOTO 1€ MPOIBIKU J1a HabIromaBa
NOTEHI[MAJHOTO BB3ACHCTBUE HA KPU3UTE U 1Ie MIPE/IpueMe BCHUKH Bh3MOKHH CTHITKH 32 CMEKYaBaHe Ha e()eKTUTE.

Konconuaupanusi (UHAHCOB OTYET € W3rOTBEH HAa NPUHIMUIA-TIPEANONOKEHHE 3a JEHCTBAIO INPEMIPHUITHE, KONUTO
npennonara, 4e ['pymata 1ie npoabKy AeHHOCTTa cH B 0603puMOTO Oberie. [Ipeanpustusita OT rpynara UMaT HCTOPHS
Ha IeYeNUBIIA ISHHOCT U CBOOOJIEH JIOCTBII 10 (PUHAHCOBU pecypcu.

2.4, N3sBieHne 3a ChOTBETCTBHE

I'pymarta BoAM TEKyIO CYETOBOACTBO M M3TOTBA (DMHAHCOBUTE CH OTYETH B CHOTBETCTBHE C M3UCKBAHHMATA Ha 3aKOHA 3a
CYETOBOACTBOTO U MexayHapomuute cuetoBoiHH cTaHmaptd / MCC/ u MexayHapoaHu cTaHAapTd 3a (pUHAHCOBO
otuutane (MC®O), uzganue Ha Kommrera 3a MexXIyHapOIHM CUCTOBOAHU CTAaHAAPTH M IPHETH 3a MPHIOKEHHE OT
EBporneiickus cbio3, B cuna or/kbM 01.01.2022 r. KbpM garata Ha M3roTBSHETO Ha HacTosIMAT (uHaHCOB oTtdeT MCC
BKJIIOYBAT MeXIyHapOOHUTE CYETOBOAHHM CTaHIAPTH, MEXIyHapOAHUTE CTAaHZApPTH 3a (UHAHCOBO OTHYHUTAHE,
THIKyBaHUATa HAa [I0CTOSHHMS KOMUTET 3a pa3siCHEHHA U ThiKyBaHUATa Ha KomuteTa 3a passcaenns Ha MCPO. KomureTsT
3a MCC npensaBa eXeroaHo CTaHAAPTUTE H Pa3ICHEHUATA KbM TSIX, KOUTO ciell popManHoTo ogoOpsBane ot EBpomeiickus
CHI03 Ca BAJUIHM 3a TOIMHATA, 32 KOATO ca U3JaneHH. ['oisiMa 9acT OT TAX He ca MPHJIOKUMH 3a ASHHOCTTa Ha IrpynaTa
NOpaau Crelu(UYHNTE BBIPOCH, KOUTO CE€ TPETHpaT B TAX. PHKOBOJCTBOTO Ha IpymaTa ce € ChOOpasmwiIo ChC BCHYKH
CTaHZApTU W pa3siCHEHWs, KOMTO ca MPUJIOKUMH KbM HeroBaTa JEHHOCT M ca MpUETH O(HIHUAIHO 32 MPUIIOKEHHE OT
EBpomneiickus cbi03 KbM JlaTaTa Ha M3TOTBSHETO Ha HACTOSIIMS (DHHAHCOB OTYET.

3a Texymara uHAHCOBA FOMHA IPYIIAaTa € IPHelia BCHYKO HOBH M/WIIH PEBU3UPAHU CTAaHIAPTH U THIKYBAaHHS, U31aICHU OT
CsBeta mo MexayHapomaute cuetoBomau ctanmapté (CMCC) u pecn. ot KomuteTa 3a pa3scHenusara Ha MC®PO, kouto ca
OWJIM yMECTHH 3a HeroBaTa ASHHOCT.

2.5, l'[p0Me}m B CYETOBOIHATA IMMOJIUTHKA

lpomeHuU 8 cvemosoOHaMA NOAUMUKA

IIvpeonauanno npunazane Ha HOBU UMEHEHUA KbM CHULECHIBY8AUU CIAHOAPIMU, 8/1€31U 6 CUNA NPe3 MeKYU U
omuemen nepuoo
CueroBomau cranmapti (CMCC) u ipuetn ot EC, ca Bie3m B crna 3a Tekymms otdeteH nepuo (cnex 01 sayapu 2024):

HN3menenue B MC®O 16 ,,JIu3unr® — V3mMeHeHUATa KacaiT 3aIbJDKEHUSATA I10 JIM3UHT TPH Mpoaakda u mpu oOpaTeH
JU3UHT. BhBEXKAAT ce mocneBaiy H3MCKBaHNS 110 OTHOIICHNE HA OTYMTAHETO Ha MPOJaKOM M pH 0OpaTeH JIM3HUHT C el
MIPUBEXJIaHE B CbOTBETCTBHE ¢ n3nckBanusaTa Ha MCPO 15, ITpuxomm oT moroBopu ¢ kimeHTH . i3MeHennsTa npu oopaTeH
JIM3UHT M3MCKBAT MPOJAaBaYbT — JIM3UHTOMOIYYaTeN /1a ONpEAen Jla PEeBU3Hpa JIM3MHTOBUTE TUIAIIAHMS, Taka 4e Ja He
Ipu3Hae rnevanba mim 3ary0a, cBbp3aHa C IPaBOTO Ha IMOJI3BAHE, 3a11a3€H0 OT HETo CIIe/1 laTaTa Ha 3arnouBane. M3smenennsTa
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HE 3acArar rnevajOu u 3aryOu, MpU3HATH OT MpOJaBada — JM3WHTONOYyYaTell, Bb3HUKHAIN B PE3YJITAT HA YaCTUYHO WU
IIBJIHO TIPEKpaTsSBaHe Ha JIOTOBOpA 3a 0OpaTeH JM3MHT. B cranmapra ca n1o0aBeHW M HOBHM NPUMEPH 3a HIIIOCTPHpaHe Ha
ITOCJIEIBAIIOTO OLICHSBAHE Ha aKTHB C IPABO Ha ITOJI3BaHE U MacHB I10 JIM3WHT B CIydall Ha MpoJak0a M cIeIKH ¢ o0paTeH
JIM3UMHT C TIPOMEHIIMBY JIM3UHTOBH TUTAINAHNUS. 33 TbPKEHUETO, KOETO BB3HMKBA OT CJIENIKH 3a MpoaXk0a 1 0OpaTeH JIM3HHT,
KOMTO e Kiacuduiupan kato npojaxda mo MCPO 15, ma ce kmacuduiupa KaTo 3abJKEHNAE 10 JIM3UHT. [IpogaBaubT —
JIM3UHTOTIOTyYaTell mpujiara IpoMeHUTe Che 3a7Ha nata B cboTBeTcTBHE ¢ MCC 8.

H3menenune B MCC 1 ,,IIpeacraBsine Ha GMHAHCOBHUTE 0TYeTH®

Namenenusta Ha MCC 1, my6mmukyBanu mpe3 stHyapu 2020 r., 3acsiraxa caMo IpeCTaBIHETO Ha MACHBUTE KAaTO TEKYIIH WA
HETEKYyIH B OTYETa 32 (UHAHCOBOTO CHCTOSHME, O3 /1a aKIEHTHPAT BbPXY CTOWHOCTTA WJIM BPEMETO HA NPU3HABAHE Ha
KOKBUTO M Jia € aKTWB, [aCHB, NMPHUXOIAM WM pa3xoau, win HHopmamus 3a TaxX. VI3MeHeHWsTa TMOsCHSABAT, 4e
Kinacu(uKanusaTa Ha 3aIbJDKEHHUATA KaTo TEKYIIM WM HETEKYIIM Ce OCHOBaBa Ha MpaBa KOMTO CHINECTBYBAT B Kpas Ha
OTYETHHS TIEPUOJI U, Ue KIacH(UKaIMsITa HE 3aBHCH OT OYaKBAHUSATA 33 TOBA AU JaJICHO MPEINPHITHE LIe YIPaKHA
MIPaBOTO CH J]a OTIIOXKH YPEKJaHETO Ha racuB. JlasieHo e o0sicHeHne Ha TOBa, Ye MpaBaTa ChIIECTBYBAT, aKO JOTOBOPUTE HE
ca HapylUIeHH KbM Kpasi Ha OTYETHUS TIEPHOJI U € BbBe/IeHa Ie(UHUIINS Ha TIOHSTUETO ,,CETHIMEHT™ 3a JIa CTaHe SICHO, 4e
CETBJIMEHTHT € MPEXBBPJITHE Ha TAPUYHU CPEJICTBA KbM KOHTpPAreHTa, Ui Ha KalUTalOBH HHCTPYMEHTH, IPYTH aKTUBHU WIIN
yciyri. 3MeHeHusITa ce mpuiarat ¢be 3aJjHa JaTa 3a FOJUIIHYI NEepUOoIH, 3all04Bally Ha WM cnef 1 ssHyapu 2024 .,

N3menenne B MCC 12 Jlanbum BbpXy A0X01a — Me:kayHapoaHa nanb4yHa pegopma — [IpuvepHn npaBuJia oT BTOpH
CTHJIO0.

CoBerbT 10 Mexaynapoauute cueroBoanu cranaaptd (CMCC) uznane n3MeHeHusi Ha MexIyHapOJIeH CUETOBOJCH
crangapt 12 Jaubim Bbpxy noxona (MCC 12). C Te3n u3MeHeHus: 0 BbBEACHO BPEMEHHO M3KIIFOUEHUE OT 33 /bJDKEHUETO
3a OCYETOBOSIBAaHE Ha OTCPOUCHHUTE JAaHBIH, MPOM3THYAILHM OT BBBEXKIAaHETO Ha npuMepHUTe npaBmia Ha OVICP ot Bropu
CTBJI0, KAKTO U IEJICHACOYECHH ONOBECTSIBAHUS 32 3aCErHATHTE MPENPUsATHS. BpeMEeHHOTO n3KItoueHne TpsiOBa Ja 3aro4He
Jla ce Ipujara BejaHara ciell u3aaBaHero Ha nocodeHute nMeHeHuss or CMCC u ¢ oOpaTHa cuia B ChOTBETCTBHE C
MexayHapoieH cyeToBOAEH cTaHgapT 8 CueToBOJHA HMONUTHKA, NIPOMEHHM B CUCTOBOJHUTE NPUOIM3UTENHH OLECHKH U
rpemku (MCC 8). M3uckBanusTa 3a ONOBECTSIBAHE TPAOBA [a Cce MpHUiIaraT 3a TOAUIIHUTE OTYSTHH IEPHOIH, 3aTI0YBAIIY Ha
1 sayapu 2023 r. umm cien Ta3u gata. JpyxecTtBaTa He ca JUI'BKHHU Ja INpUJlaraT M3MCKBAaHMATA 3a OMOBECTSBAaHE B
MEXIUHHHUTE (PUHAHCOBU OTUYETH 32 MEKANHHUTE TIEpHO/IH, 3aBbpiuBainy Ha 30 roHu 2024 1. uiu npeny ta3u nara

Hoeu cmanoapmu u uzmenenusn na couiecmaysauiu cmanoapmau, uzoadenu om CMCC, koumo éce owie ne ca npuemu
om EC

N3menenuss nHa MC®O 10 Konconuaupanu punancoBu oryeTd 1 MCC 28 UHBecTHIIMHU B ACOUMMPAHM NIPeANPUATUS
u CbBMeCTHH NpeANpHsITUS

[TpomenuTe kacast npogax0a WM BHACSIHE HA aKTHBU MEX Ty HHBECTUTODP U HETOB aCOLMUPAH WIN ChbBMECTHO IPENPUSATHE
([laTta Ha BnMM3aHe B cHJIa € MpeMaxHaTta BpeMeHHO oT IASB).

Nzmenenusita Ha MCOO 10 u MCC 28 ce 3aHMMaBaT ChC CUTYyalMH, [IPU KOUTO UMa MPOJaK0a WM UMIIOPT HA aKTHBH
MEXTy HHBECTHTOP M HETOBO aCOLMUPAHO HIIM CHBMECTHO MPEANIPHSATHE.

HN3menenuss Ha MCC 21 EdexTu oT npoMeHHTe B 00MEHHHUTE KypcoBe

(Bepcusra, m3ganena ot [ASB, e B cuia 3a TOAWIITHY TIEPHOIM, 3aII0YBAIIH Ha WiH cien | sayapu 2025 r.)

V3meHeHusATa IacsT, Ye eJHa BalyTa € 0OMeHseMa, KOTaTo IPeIPUATHETO MOXKe J]a OOMEHH Ta3d BaIyTa 3a Jpyra BaxyTa
Ypes3 Ha3apHu WM OOMEHHH MEXaHU3MH, KOUTO Ch31aBaT U3IBIHIMH IIPaBa U 3aAbJDKEHUS 0e3 HeolpaBIaHo 3a0aBsHe.
Enna BaxyTa He MoXe Ja ce 0OMEHs B pyra BallyTa, akO MPEANPUATHETO MOXKE Ja MOJTyYH caMO HE3HAYMTEeNHA CyMa OT
JpyraTa BaJyTa.

AKO JaJieHa BaJyTa He € OOMEeHseMa KbM JlaTaTa Ha OLCHsBaHe, MPEANPUATHETO € JTHKHO Ja OLECHH CIIOT OOMEHEH KypC
KaTo Kypc, KOWTO OM ce MPUIIOKWIT KbM PeIoBHA OOMEHHA Clielika MEXIy Ma3apHH YYaCTHUIM KbM JlaTaTa Ha M3MEpBaHEe
TP Ipeo0IaaBay HKOHOMIYECKH YCITOBHSL.

AKo majeHa BalyTa He ¢ oOMEHseMa, OT MPEeNNPHATHETO Ce W3UCKBA Ja pa3Kpue MH(OpMaIHs, KOSATO I03BOJIABA HA
moTpebuTenmTe Ha MHPOPMAIUS OT HeWHNTE (PMHAHCOBH OTYETH Jla pa3depeTe Kak ! 3aIlo BalyTaTa He ¢ OOMEHUMa B IpyTa
BaJyTa, M KaK TOBA BIIMSE MJIM CE€ OYaKBa /1a MMOBIHsE HAa (PMHAHCOBUTE PE3yITaTH, (GPMHAHCOBOTO CHCTOSHHUE W MAPUIHHUTE
MIOTOIY HA MPEPUITHETO.
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H3menenus Ha MCC 7 Otveru 3a napuynute noroud 1 MCPO 7 ®dunancoBu nHCTpyMeHTH: ONoOBecTABAHUS:
CnopasymMeHnusi 3a (puHaAHCHMpaHe HAa AocTaBYuMLM (M3aageHu Ha 25 maii 2023 r.), B cuia ot 1 suyapu 2024 r.
W3menenusita nobaBsT m3nckpaHe 3a ornoBecTsiBaHe kbM MCC 7, B KOETO ce TOCOYBa, Ue MPEIIPHUIATHETO € JTHKHO Ja
ormoBecTH HH(pOpMAIHs 3a CBOUTE CIOpa3yMeHHs 3a (MHAaHCHpaHe Ha JOCTaBYMIM, KOETO JaBa BBH3MOXKHOCT Ha
TOJI3BATENINTEe Ha (PMHAHCOBUTE OTYETH JIa OLEHAT €(PEeKTHTE OT Te3W CIIOpasyMEHHUs BbPXY 3aIbIDKCHHTA M MMapUIHUTE
moTory Ha npeanpustueTo. OcBeH ToBa MC®O 7 Oeile W3MEHeH, 3a Ja ce J00aBAT CIOpa3yMeHHUs 3a (PMHAHCHpPaHE Ha
JOCTaBYHIM KAaTO NMPUMEP B PaMKUTE HAa W3UCKBAHUSATA 32 OINOBECTSBaHE Ha MH(OpPMAIUS OTHOCHO H3JIOKEHOCTTa Ha
MIPEeANPUATHETO HAa KOHLIEHTPaLMsI Ha TUKBUAEH PUCK.

TepmunbT "cropasymenus 3a (HHaHCHpaHEe Ha jgocTaBuMlK" He € AedUHMpaH. BMecTo TOBa M3MEHEHHSITa ONHCBAT
XapaKTEepPUCTUKUTE Ha CIIOpa3yMeHune, 32 KOETO MPEMIPUATHETO I11e ObJie 3aJbIDKEHO Ja IPEeI0CTaBy HH(OpMAIHsITA.

3a /1a ce MOCTHTHE LieNTa Ha OIOBECTSIBAHETO, NMPENIPHITHETO mie ObJe 3aJBJDKEHO Ja OMOBECTH 000OMIEHO 32 CBOUTE
criopa3yMeHus 3a PUHAHCHPAHE Ha JOCTABYUHUIIH:

CpoKoBeTe U YCJIOBHATA HAa IOTOBOPEHOCTHTE

BanancoBaTa CTOHHOCT U CBBP3aHHUTE C HEsl CTATHH, MIPEACTABCHH B 0TYETa 32 (PUHAHCOBOTO ChCTOSHHE HA MPEIIPUATHETO,
Ha 3abJDKSHHSITA, KOUTO Ca YacT OT CIIOPa3yMEHUATA

BanmancoBaTta cyma ¥ CBBP3aHUTE C HEsl CTATHH, 3a KOMTO JOCTABUHUIIMTE BEYC Ca MONYYHJIM IUIAIIAHE OT MPEIOCTABSIIUTE
(uHaHCHUpaHe

Jluama3oHn Ha TaJeKWTE Ha IUIANAHEe KAKTO 3a Te3W (PMHAHCOBU 3aIBJDKCHUS, KOUTO Ca YacT OT CIOpa3yMEHHUE 3a
(¢uHaHCHpaHe Ha JOCTABYMK, TaKka M 32 CPaBHUMHU TBHPIOBCKH 3aJIbJDKEHHS, KOMTO HE Ca 4YacT OT CIopa3yMeHue 3a
(uHaHCHpaHe Ha IOCTaBYMK

Wudopmanus 3a TUKBUIHUS PUCK

V3MeHeHHsATa, KOUTO ChABPIKAT CCIUGHYHU MPEXOAHN OOJNICKUCHHS 332 MbPBUs TOMMINEH OTYCTEH IMEPHOJ, MPe3 KOWTO
IpeIIPUATHETO MpUlara H3MEHEHUATA, ca IPUIIOKUMHU 32 TOTUIIHUTE OTYETHH MEPHO/IH, 3aIT0YBAIIM HA UM cief | ssHyapu
2024 r. Pa3pemiaBa ce mo-paHHO MpuUjiaraHe.

Hacrosinusar naanBuyateH pUHAHCOB OTYET € U3TOTBEH B XHJIS/IU JIEBA, aKO HE € YKa3aHO JIPYTo.

Otuetnust nepuon odoxsamia ot 01 siuyapu 1o 30 rouu. Tekynr oryeren nepuon - 2024 roauna. [Ipeaxonex otueteH
nepuon - 2023 roauHa.

Jpy>XecTBOTO € BB3MPHENO a U3rOTBS U MpeacTaBs eanH OTdeT 3a BCeOOXBAaTHUS JOXO.

I'pynata ouakBa NpreMaHETO Ha TE€3H HOBU CTAHJIAPTH, M3MEHEHH Ha ChIECTBYBAIIM CTAHIAPTH U HOBH PA3sICHEHUS JIa
HE OKaXke ChIIECTBEH €()eKT BbPXY (DMHAHCOBUS MY OTYET Ha B IEPHOA Ha MbPBOHAYAIHOTO MM IpHIIaTaHe.

OTunTaHeTO Ha XEePKUPAHETO, OTHACSIIIO e JI0 MopTdeitin oT ((PMHAHCOBM aKTHBU U TACUBH, YHUTO MTPUHIIUIIH HE Ca IPUETH
ot EC, e Bce omie Heperynupano. Criope/ npetieHkara Ha ['pymara npuiiaraneTo Ha OTYMTaHe Ha XeDKUPaHeTo 3a mopTdeitnu
oT puHaHCOBU aKTHBH U HacuBU chbriiacHo MCC 39 duHaHCOBH MHCTPYMEHTH - [Ipr3HaBaHe U OLICHsSBAHE, HAMA J1a OKaXe
ChILECTBEH €(eKT BbPXY (DMHAHCOBHS OTUYET, aKO C€ IPHII0KU KbM OTYETHATA JaTa.

2.6. CpaBHMTEIHU JaHHU

I'pymara mpencraBs cpaBHUTENHA HH(pOpPMALKsi BbB (DHHAHCOBUTE CH OTYETH 3a €[HA [PeIXOAHA roiuHa.B Hacrosmms
MexauHen (unancoB otuer kbM 30.06.2024 r. cpaBHUTeNHATa WH(OPMANHUS BKIOYBA JAHHUTE OT HMHIMBUIYaJHUS
¢unaHcoB oTuer Ha japyxkectBorto-Maiika kbM 30.06.2024 1. Korato e HEoOXOAMMO, CpaBHHUTEIHHTE [AaHHH CE
pexnacuduuupar, 3a a ce HOCTHIHE CHIIOCTABUMOCT CIIPSIMO IPOMEHH B MPEACTABAHETO B TEKyHIWs mepuop. I pymara
M3TOTBSL M IPEACTABS KATO KOMITOHEHT Ha IIBJIHMS KOMIUICKT Ha (PHHAHCOBUTE OTYETH U OTYET 38 (UHAHCOBOTO CHCTOSHIE
KbM HA4YaJoTO Ha Hali-paHHUS CPABHUTENICH IIEPHOI, KOTaTo:

* TIpymnara mprilara CYeTOBOJHA MOJWTHKA ChC 33JHA JaTa, MPaBH MPEU3UNCICHHE ChC 3aJHA JaTa Ha CTATHH B CBOWTE
(DMHAHCOBH OTYETH MJIM KOTATO MpeKIacu(pUIMpa CTaTHH B CBOMUTE (PMHAHCOBH OTYETH; U

* IpWIAraHeTO ChC 33JHAa JaTa, MPEU3UYHCIECHHETO WM IPEKIacCH(HUIMPAHETO OKa3Ba CBHIIECTBEHO BIMSHHE BBPXY
nH(pOpManKATa B OTIETA 32 (PUHAHCOBOTO CHCTOSHHUE KbM HAYAIOTO HA MPEAXOIHUS MEPHO.

2.7. TIpuGIM3NTETHU CYETOBOHU OLIEHKH

Wsroresuero Ha (1)I/IHaHCOB OTYECT I1I0 MC)KZ[yHapO,Z[HI/ITe CTaHZapTH 3a (1)I/IHaHCOBO OTYUTAHC, U3MCKBAa PHKOBOJACTBOTO Ja
HallpaBu HAKOH HpI/I6HI/I3I/ITCJ'IHI/I CUCTOBOAHU OLCHKHU W IMPECATNOJOXKCHUA, KOUTO C€ OTHACAT A0 AOKJIAJABAHUTC AKTUBU U
macuBH, OIOBCCTCHUTE YCJIOBHU AKTUBHU W MACHBH, KAKTO W A0 MPU3HATUTE Pa3xXoJd W NPUXOAU 3a HIepuoa. Te3u
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HpI/I6J'II/I3I/ITeJ'IHI/I OLICHKHU, HAYUCJICHUS U MMPCAINOJIOKCHNA Ca OCHOBAHU Ha I/IH(l)OpMaHI/IHTa, KOATO € HaJIMYHA KbM Kpas Ha
OTUYCTHUSA NIEPUOJ, ITOpaau KOCTO 6T>,H€IIII/IT€ (I)aKTI/I‘IGCKI/I pe3ysITaTu Ouxa MOTJIH Ja 6’BI[3.T Ppa3JIM4IHU OT TAX.

2.8. KiiiouoBM NpuOJIM3HTETHH OLEHKH H MPEANOJI0KeH!s ¢ BHCOKA HECHTYPHOCT
IToJie3eH ;KMBOT HA HMMOTH, MALIMHHU U 000py/BaHe

PBKOBOACTBOTO Ha Trpyrara ONpeess OYaKBaHUS IOJIE3€H >KMBOT W aMOPTU3AIMIOHHUTE HOPMH, MpHJIATaHu MpU
HaYHCISIBAHE Ha Pa3XOJUTE 32 aMOPTU3AIMH, CBBP3aHU C NMPUTC)KABAHUTE JABITOTPAWHU aKTUBU. Ta3u MPHOIM3UTEIHA
OIICHKA ce 0a3upa Ha MPOCKIIHS Ha )KU3HEHUS ITMKBJI Ha aKTUBUTE. T MOXKE J1a ce MPOMEHH B 3HAUUTEITHA CTEIICH B PE3yJITAT
Ha MPOMEHU Ha Ma3apHaTa cpea u IpyrH (GaKkTOpH.

O0e3neHKa HA UMOTH, MAILIMHU M 000pyABaHE

KbpM marara Ha BCeKM OTYET, PHKOBOJCTBOTO Ha Ipylara OpraHM3Wpa Iperiien 3a o0e3leHKa Ha WMOTH, MAllMHU U
CHOPBKEHHS. AKO ca HaJIWIle TaKUBa MHANKATOPH, Y€ TPHOIM3UTEIHO ONpe/ielieHaTa Bb3CTAHOBUMA CTOWHOCT € MO-HUCKa
OT TSIXHATa [IPEHOCHA CTOMHOCT, TO MOCJIEHATA Ce U3MHCBA 10 Bh3CTAHOBMMAaTa CTOWHOCT HA aKTHBUTE. Bb3cTaHOBMMAaTa
CTOHHOCT Ha IMOTHUTE, MAIIMHUTE U ChOPHKEHHS € TI0-BHCOKATa OT JIBETE: CIIPaBe JIBa CTOMHOCT 0e3 pa3xo/iu 3a mpoiaxkoa
WJIM CTOWHOCT ITpU ynoTtpeba. 3a onpeenssHeTo Ha CTOWHOCTTA IIPH yroTpeda Ha akTHBHTE, ObJICIINTE MapUYHU ITOTOLH Ce
JMCKOHTUpAT JI0 TAXHATa HACTOSIA CTOWHOCT, KaTO Ce MpHJjara JUCKOHTOBA HOpMa IpEOH IaHbIM, KOSTO OTpa3siBa
TEKyIIUTE Ma3apHH YCIOBHS M OLIEHKH Ha BpeMeBaTa CTOMHOCT Ha MapuTe U PUCKOBETE, ClielM(DUYHH 332 ChOTBETHHSI aKTHB.
3aryOute oT o0e3leHKa ce OTUUTAT B OTYETAa 3a BCEOOXBAaTHHS JOXOJ, OCBEH aKo 3a AAJEHUS aKTUB He € (opMHUpaH
IpeolieHbueH pe3eps. Torasa oOe3leHKaTa ce TpeTHpa KaTo HaMaJeHHe Ha TO3U Pe3epB, OCBEH aKo T4 He HaIXBbPJII HETOBUS
pa3Mep U HaJABUILIEHUETO ce BKIIIOYBA KATO Pa3XoJl B OTYETA 3a BCEOOXBATHUS AOXOA.

Kbm 30.06.2024 r., pbKOBOJICTBOTO € HAIPABHIIO MPEryie]] 32 00€31eHKa ChC ChACHCTBUETO Ha EKCIIEPTHH TEXHUYECKH JIMIA
Ha Te3W aKTUBH. B pe3ynTar Ha TO3M Mpernes], PhKOBOACTBOTO € MPELEHHIIO, Ue He ca HaNHIIEe YCIOBHS 3a 00e3IeHKa.

Hpeouemca Ha UHBECTUIITMOHHU UMOTH U Crpain

OHCHKaTa Ha cripaB€yiuBaTa CTOMHOCT Ha Crpaav OT UMOTH, MAIIMHU U CHbOPBHIKEHUA U UHBECTUIIMOHHNU UMOTHU CC U3BHPIIBA
C l'lpO(bCCI/IOHaJ'IHOTO C’b)leﬁCTBPIe Ha HE3aBHCHUMH JIMOCH3UPAHU OLCHUTEIIN, INPU YCTAaHOBEHH CBHIICCTBEHU IIPOMEHU B
ITa3apHUTE yCJIIOBUAL.

O0e311eHKa HA B3eMaHHS 32 OYaAKBAHU KpeIUTHH 3ary6n

Ha Bcsika oTueTHa JjaTa rpynara OLeHsIBa U ONpe/iesisl O4aKBaHUTE KPEIUTHU 3aryOH Ha TBPTOBCKUTE U IPYTH B3€MaHUs KaTo
ce B3eMa IpeIBU ] 1sIaTa pa3yMHa ¥ apryMeHTHpaHa HHpOpManus, BKIIOUYUTEIHO U 3a Obaeny neproan. [1pu ouenkara cu
rpynara OT4MTa POMSAHATA B PUCKA OT HACTBIIBaHE Ha HEM3ITBJIHEHHE ITPe3 OYaKBaHHUA CPOK Ha (PMHAHCOBUS MHCTPYMEHT U
ce 0a3upa B 3HAUMTENIHA CTENEH Ha IPOTHO3M, MPUOIHM3UTENHA OLEHKA U IPELeHKa 33 MAKPOMKOHOMHYECKUTE YCIOBH,
HNKOHOMMYECKHS CEKTOp M reorpad)CKus peruoH, oT 3HayeHHEe 3a BCEKH KOHTPAreHT, B JON'BIHEHHWE KbM MHUHAI ONUT U
cnenu(UUHM, OTIEPaTUBHYU U JPYT'H HHAUBHUIYATHU XapaKTePUCTUKH.

IIpoBu3zun

ITpoBusus ce mpu3HaBa B 0TYeTa 32 (PMHAHCOBOTO CHCTOSIHME KAaTO TEKYI Pa3sxo[, KOraTo Apy>KecTBaTa OT IpylaTa uMat
MIPABHO WJIM KOHCTPYKTHBHO 3aJbJDKEHHE B PE3YJITAT HA MHUHAJIO CHOUTHE M MMa BEPOSTHOCT 3a IOKPHBAaHETO U Na Oble
HEOOXOOUM OIpeeeH M3XOAAIl IOTOK, ChIbPKAll MKOHOMHUYECKH No3u. IIpoBm3uATa € peajHo ChILECTBYBAILO
3aIbJDKEHNE Ha MPEIIpUSATHETO KBbM JaraTa Ha (DMHAHCOBHS OTYET, 32 KOETO CyMaTa WM BPEMETO Ha IIoracsiBaHe ca
HECUTYPHH, HEOIIPEIEITHUMH C TOYHOCT.

3a mpu3HaBaHETO ¥ ce mpuiIara Hai-100paTa v HaIe)KJHa MPHOIM3UTEIHA OIICHKA Ha pa3X0uTe, HEOOXOIMMH 32 TIOKPHBAHE
Ha TEKyLIOTO 33JbJDKEHUE KBbM JlaTaTta Ha OTYeTa 3a (PHHAHCOBOTO CHCTOSIHUE, IPH OTYUTAHETO HA KOSTO CE B3eMarT MOA
BHHMaHHUE PUCKOBH M HECHT'YPHH CHOMTHUS U OOCTOSTEIICTBA, KOUTO M ChITBTCTBAT.

B kpas Ha Bceku ciieABalll OTYETEH NMEPUO]] CYMHUTE Ha NMPU3HATUTE MPOBU3HUHM C€ IPEPaA3IIekKAaT U IPU HEOOXOIUMOCT ce
aKTyaJIM3UpaT 4pe3 JOHAUNCIIABAHE HA POBU3UH MJIH UPE3 HAMAJSIBAHE HAa BE4E OTUCTEHHUTE ITPOBU3HH, C LIeJI TAXHATA Hal -
no6pa npuOIM3UTEIHA OIIEHKA. B ciydanTe, B KOUTO CE YCTaHOBH, U€ 3a IOTACcsIBAHETO HA 33ABJKEHUETO BEUE HE € BEPOSATHO
Jla HAaCTBHITM N3THYAHE HA PECYPCH, ChIbPrKallll MKOHOMIYECKH TIOJI3H, TPOBHU3HSTA CE PEUHTErpHpa.

EdekTbT oT IpoMsiHaTa Ha IPUOIM3UTEIIHATA CUSTOBOIHA CTOMHOCT Ce BKJIFOYBA B ChILATAa CTATHS Ha OTYETa 3a IevanbaTa
WM 3ary0arta M IpyTusl BCEOOXBATECH JOXO/, KOSITO U OWiIa M3ITONI3BaHa 32 MPHOIM3UTEHATa CTOHHOCT IIPeIn TOBA.

Ipudau3uTe THH OLIEeHKH 32 OTCPOYEHHU TaHBIH

[Ipr3HaBaHeTO Ha OTCPOUCHM JAHBYHM AKTHBH U MTACHBH BKIIIOYBA CHCTaBSIHETO Ha CEpus OT AOIycKaHus.I'pymnaTa TpsOBa
Jla OIIEHH BPEMETO 32 BH3CTAHOBSBAaHE HA BPEMEHHM PA3JIHMKH, Jadd € BB3MOXKHO BPEMEHHHUTE PA3IHKH Ja HE ObaaT
BB3CTAHOBEHH B NPEIBHINMO ObJelle, WM JOKOJIKO AAaHBYHHTE CTABKH CE OYaKBa Jla Ce€ MpHJaraT 3a Mepruojia, Koraro
aKTHBBT 1€ CEe peaTM3Upa WK MAaCUBHT IIie ce ypeau. ToBa o3HauaBa, 4e Tpymara [paBu MPEIOIOKEHNUS 3a JaHBYHOTO CH
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[UTAHUPAaHE U TEPHOINYHO TH OIEHsBA MOBTOPHO, 3a JIa OTPA3sT MPOMsHATA B OOCTOSATENCTBATA, KAKTO U B JaHBUHHUTE
pasmopenou.

3.MNIPUJIO)KEHU CBIIECTBEHU /3HAYNMHW/ CHETOBOJHHU NOJIUTUKHA

3.1.lHBeCTHIIMOHHHN UMOTH

MHBeCTUIIMOHHUTE UMOTH HA-4eCTO OpeACTaBJIABAT CIpadn UM YaCTH OT CIpaJii, KOUTO HC CC IMMOJI3BAT, HO CC IIPUTCIKABAT
OT rpy1mara, 3a 1a 6’BI[aT OTAAaBaHU 110 HAEM I10 CHUJIaTa Ha OIIEPATHUBECH HAEMEH TOTrOBOP.

II'spBoHaYaTHO OLEHABAHE

H’LpBOHa‘IaJ’IHOTO OIICHABAHC HAa MHBECTUIIMOHCH UMOT C€ U3BBPIIIBA 110 HETOBATA II€HA HA HpI/II[O6I/IBaHe.

HeHaTa Ha HpI/II[O6I/IBaHe Ha 3aKyICH MHBECTUIHMOHCH MMOT BKJIFOYBA HCroBaTa IMOKYIIHA IICHA WU BCUYKU pa3xoJu, KOUTO
MpsKO MOorart aa 6’LI[aT MPUIIMCAaHU KbM TO3H AKTHB. HeHaTa Ha HpI/IZ[O6I/IBaHe Ha MHBCCTULIMOHCH HMOT, MOCTPOCH I10
CTOIIAaHCKH HA4YWH, € HCroBaTa IicHa Ha HpI/I)IO6I/IBaHe Ha garara, Korato CTpouTEJICTBOTO UJIN pa3pa60TBaHeTo € 3aBBPIICHO.
LIeHaTa Ha HpI/II[O6I/IBaHe Ha MHBECTUIIMOHHHA UMOT HE CC YBCJIMYaBa C pa3sxoJUTE 3a IYCKAaHE B CKCILJIOaTallHA.

[Ipu npexBBpPISHETO HA JPYT BHJ MMOT B MHBECTHUIIMOHEH MMOT TOM C€ 3aBeXJa ChC CTOWHOCT, paBHa Ha OajaHcoBara
CTOMHOCT Ha UIMOTA, IO KOSITO CE € OTYMTAJI 10 MOMEHTA.

ITociienBaimo onensiBane

I'pynara e u36pajo Mojesa Ha PeoleHeHaTa CTOHHOCT 32 IOC/Ie/IBAIlA OL[EHKA KaTO CBOSI CYSTOBOIHA [TOJIMTHKA, Thil KaTo
CUHMTA, Y€ HE Ca HAIMIe OOCKTHBHH BE3MOKHOCTH 3a IOCTOBEPHO HEMPEKHCHATO H3MEPBaHe Ha CIIpaBe/JIMBaTa CTOWHOCT Ha
MMPUTEIKABAHUTE OT HETO MHBCCTUIIMOHHH UMOTH IMOpaau O6CTO$[TCJ'ICTBOTO, Y€ CACJIKUTEC 3a KOHKPETHO MPHUTCKABAHUA OT
HEro BHJI MHBECTHUIIMOHHH MMOTH M HA MECTOIOJIOKEHHUETO, KHJIETO CE HAMHPAT, Ca PEAKH M HEe MOTaT Jia Ce MPHUIIOKAT
AJITCPHATUBHU OLICHKU U METOIU, BKIIFOYUTCIIHO U OT HEAOCTATHbYHOCT Ha I/IH(bOpMaL[I/Iﬂ.

IMocaenBamm pa3xoau

[NocnenBanmTe pa3xoau, CBEP3aHH C MHBECTULIMOHHUTE HMOTH, KOUTO MOTAT HaJeKHO Aa ObJaT N3MEPEHH M ChbOTHECEHH
KBbM TSX, CE OTpa3siBaT KaTO yBEIWYEHHE Ha OajaHCOBaTa UM CTOMHOCT, KOraTO BOJST JIO YBEJIMYaBaHE Ha OYAKBAHUTE
HMKOHOMUYECKH U3TOJH CIPSIMO ITbPBOHAYAIHO MPEIBUICHNUTE (yBEIMYaBaHE Ha MTOJIE3HUS CPOK HA FOJHOCT, YBEJIMYaBaHE
H3I0JI3BaEMOCTTa Ha IMOTa, I0J00psABaHEe Ka4eCTBOTO, Pa3IlNpsBaHe Ha BE3MOXKHOCTHTE 32 [10JI3BaHe HA HHBECTULIMOHHUS
HMOT, CbKpall[aBaHe Ha pa3X0JUTe, CBbP3aHU C MHBECTULIMOHHMA UMOT). Beuuku pyrH mocieasaiy pa3xoy ce Npu3HaBat
KaTo TEKYILH Pa3XoJM 3a NEPUOJa, IPe3 KOMTO ca MOHECEHH.

Metoau Ha aMopTu3anus

I'pymnara u3non3Ba JUHECH METO Ha aMOPTH3aLsl HA HHBECTHI[HOHHATE NMOTH. AMOPTH3HUPAHETO HAa aKTHBHUTE 3all04Ba,
KOTaTo T€ Ca Ha Pa3noyoKeHue 3a yrnorpeda. [Toyie3HHAT KHUBOT € chobpas3eH ¢ (HH3UYECKOTO U3HOCBaHE, crienupuKara u
ObenrTe HaMepeHus 3a yrnoTpeoa.

CpenHuAT moJie3eH CpOK Ha crpagurte € ompezaeneH Ha 50 roxunu. OmnpezeneHUTE CPOKOBE Ha IOJIE3EH XHUBOT Ha
HMHBECTULIMOHHUTE UMOTH CE MPETISK AT B Kpasi HA BCEKH OTYETEH IIEPUOJ U IIPU YCTAHOBSABAHE HA 3HAUYUTEIHU OTKIOHEHHS
crpsaMo OBbEIINTE OYaKBAHMSI 33 CPOKA Ha M3IOI3BAHETO HAa aKTUBHUTE, CHILHST CE KOPUTHPA EPCIIEKTHBHO.

O0e31eHKa HA AKTUBH

VHBECTHIIMOHHNTE WMOTH IIOAJIKAT Ha TMperjien 3a oOe3leHKa, KOraTo ca Halule CHOUTHUS WM TPOMEHH B
obcrosTencTBaTa, KOUTO IMMOKa3BaT, 4e OajaHcoBaTa CTOMHOCT OM MOTJA Ja ce OTIMYaBa TPAWHO OT BH3CTAHOBHMATa WM
CTOWHOCT. AKO ca HaJWIle TAKABa WHAWKATOPH, Ue MPUOIM3UTEIHO ONpeielieHaTa Bh3CTAHOBUMA CTOMHOCT € MO-HHUCKA OT
TSXHaTa 0aJlaHCOBa CTOMHOCT, TO MOCJICIHATA CE U3MKCBA JO BH3CTAHOBUMATA CTOMHOCT Ha aKTUBHTE.

3ary0OuTe OoT 00€3IeHKa ce OTYMTAT B OTUETa 32 BCEOOXBATHHS J0XO0/ (B IedanOaTa win 3ary0aTa 3a TOIiHATa), OCBEH aKo
3a JaJIeHusI akTHB He € (JOpMHpaH MPeolieHbUCH pe3epB. ToraBa o0e3leHKara € 3a CMeTKa Ha TO3HM PEe3epB U Ce MPEJICTaBs B
OTYeTa 3a BCEOOXBAaTHHSA IOXOJ (KbM CTATHHTE HAa APYTHTE KOMIIOHEHTH Ha BCEOOXBATHHS JIOXOI), OCBEH aKO T HE
HAJXBBPIAT pe3epBa, U HAJBHUIIABAHETO CE BKJIIOYBA KATO Pa3xoJl B OTYETA 3a BCEOOXBATHHSI JOXO/(B MevaidaTa Wiu
3ary0aTa 3a TOAMHATA).

Ileuandu u 3aryom ot npona:kda u OpakyBaHe
VHBecTHIMOHHNUTE NMOTH CE€ OTIHMCBAT OT OTYETa 33 (PMHAHCOBOTO CHCTOSHHUE KOTAaTO Ce U3BAAT TPAiiHO OT yroTpebda u He

C€ O4YaKBa OT TAX 6I>,Z[CIIII/I CTOIMMAHCKM M3TO0JAU WJIM CC IMPpOoaanar. [leuanOute nmu 3ary6HTe oT HpO,I[a)K6I/ITe Ha OTACTHUTC
AKTHUBHU CC OIPCACIAT YPE3 CPABHABAHCTO HA IPUXOAUTE OT npoua>K6aTa u OajaHCOBaTa CTOMHOCT HA aKTUBA KbM JaraTa Ha
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mpojaxo6ara. Te ce mocodBaT HETHO KBM JPYTH JTOXOH, a MPEOLICHBYHIS PE3epPB CC MPEXBBHPIA KbM Hepaslpe/esieHara
nevanoa.

prnaTa npeacTaBs KaTO MHBCCTULIMOHHU UMOTH MPUTCIKABAHUTE OT HCTO CIrpaJu U KOHCTPYKIUH, OTAABAHU IIOJ HAEM 110
CuJjlaTa Ha OICPaTUBCH HACMCH JOT'OBOD.

3.2. AMoTH, MAIIMHA H 000pyABaHE

II'spBoHaYaTHO OLCHSIBAHE

HpI/I IIbPBOHAYAJIHOTO HpI/I)IO6I/IBaHe, HUMOTHUTEC, MAIIMHUTE U CBHOPBKCHUATA CC OLCHABAT IIO cebecTONHOCT (ueHa Ha
HpI/IZ[O6I/IBaHe), KOATO BKJIIOYBA MOKYIMHATa €HA, MUTHUYCCKUTEC TaKCHU U BCUYKHU JAPYTU IMPCKU pa3xoau, HeO6XO)II/IMI/I 3a
NPpUBCKIAHC HA aKTUBa B pa60THO CBCTOSHHC. HpeKI/ITe pa3xoau ca: pa3xoau 3a NoAroToBkKa Ha O6eKTa, pa3zxoau 3a
II'bpBOHAYaJIHA JOCTaBKa H 06pa60TI<a, pa3sxoauTe 3a MOHTAX, pasxo/iM 3a XOHOpapuh Ha JiMIid, CBbp3aHHU C IIPOCKTA,
HEBB3CTAHOBUMU JaHBIU U APYTH.

I'pynara e ompeaenuia croiHocTeH mpar ot 700 JieBa, mMoj KOWTO MPUIAOOMTHTE aKTHBU, HE3aBHCUMO Y€ MPUTEkKaBaT
XapaKTepPUCTUKU HA MMOTH, MAIlIMHU U CHOPBKEHHS], CE OTYMTAT KaTO TEKYIIl pa3xo/l.

ITociienBaimo onensiBane

Crnex mbpBOHAYATHOTO MIPU3HABAHE CTPAJUTE Ce OTUYUTAT 110 TPEOLICHEHa CTOMHOCT, KOATO € CIpaBeAauBaTa CTOHHOCT Ha
aKTHBa KbM JiaTaTa Ha IPEOIEHKaTa MHHYC BCHYKH IIOCIENBAIM HATPYNaHH aMOPTHU3alMH, KaKTO W TIOCIIE/IBAIUTE
HaTpymaHy 3aryou ot odesleHka. [IpeoneHKuTe ce MpaBAT AOCTATHYHO PEIOBHO, 3a J]a CE rapaHTupa, 4e OasaHcoBaTa cyMma
HE Ce Pa3/iMyaBa ChILECTBEHO OT Ta3W, KOATO OM OWia ompeseieHa MPH U3MOI3BAHETO Ha CIIPaBeJIMBAaTa CTOHHOCT KbM
JlaTaTa Ha cueToBOAHUS OanaHc. ['pymaTa e mpuena Ja aHrakupa HE3aBUCHMH JIMIEH3UPAaHW OLIEHUTEIN aKo ca HajMIle
(akTOpH, KOUTO JIa IIOKAa3BaT, Ue MMa ChIIECTBEHA ITPOMSIHA B CIIPABEJTUBUTE CTOHHOCTH.

3a mocnesiBaiia OIlEHKAa HA OCTaHAJIWTE WUMOTH, MAIMHU U CHOPBKEHHsTA, IpynaTa Mpujiara Mojeja Ha IieHaTa Ha
npunoodusane chrimacio MCC 16 — nena Ha nmpuaoOWBaHe, MUHYC HaTpylaHaTa aMOPTU3alMsi U HATpyNaHu 3aryOu OT
o0e3neHKa.

YBenuueHuATa B 6aaHcoBaTa CTOWHOCT, IPOM3THYALIA OT IPEOIIEHKA Ha CTpaJuTe ce IPU3HaBaT B APYT BCEOOXBATEH JOXOA
W Cce HaTpylnBaT KbM KOMIIOHEHTAa “IpeoleHbuYeH pe3epB” Ha COOCTBeHMs KamuTal. HamaneHue, KOETO KOMIICHCHpA
IIPEAXOJHHU yBEJIMUYCHNS, OTHOCHO €IMH M ChIII aKTUB, CE IIPU3HABA B IPYT BCEOOXBATEH AOXOA 0 Pa3Mepa Ha IIPeAX0XKAAI0
yBEJMYEHHUE 33 TO3M aKTUB, KaTO HAMaJIBAa U CyMaTa Ha COOCTBEHMS KalUTal B CTATUATA ,,IpEOLIeHbYEH pe3eps”. Beuuku
OCTaHaJIM HaMaJeHHs Ce OTHACST JMPEKTHO B OTYETa 3a BceoOXBaTHUSA AoxoA. [Ipy oTmucBaHe Ha MPEOLICHEHUTE aKTHBU
HATPYMaHUAT 32 TAX MPEOLEHbYEH Pe3epB ce MPEXBHPIIL B yBEIUUCHUE HAa HEpasNpeIeIeHUTe IevanoH.

MocnenBamu pazxoau
W3BbplieHnTe MOCIEABAIIM Pa3X0/IH, CBbP3aHH C UMOTH, MAIIMHA M ChOPHKEHUS, KOUTO UMAT XapaKTep Ha MOoJMsHA Ha
OTIpe/IeNICH! KOMITOHEHTH, BB3JIOBHM YacTH M JACTAlJM, WM Ha MOJOOPEHUS M PEKOHCTPYKIMS, Ce KalUTAIN3UPAT KbM

CTOMHOCTTa Ha ChOTBETHHUS akTuB. HeamopTu3upaHaTa yacT Ha 3aMEHEHHTE KOMIIOHEHTH C€ M3IIHCBAa OT CTOMHOCTTa Ha
aKTHBa U CE MIPU3HABa KATO TEKYIL pa3Xol.

Metoau Ha aMopTu3anus

I'pynata u3non3Ba IMHEEH METO/] HA aMOPTU3aLNA 32 IMOTH, MAallIMHU U 000py/IBaHE.

AMopTH3aMATa Ce HAYMCIIABA B OTYETA 32 BCEOOXBATHUA JOXOJ Ha 0a3a JMHEHHMS METOJl 32 OYaKBaHUS CPOK Ha IOJIe3eH
YKUBOT Ha UMOTH, MAIIMHU U CHOPHKEHUS. 3eMsTa He ce aMopTi3upa. OUaKkBaHUAT MOJIE3€H KUBOT € KaKTO CIIe/IBa!

I'pynu akTuBu 2023 roguna 2022 roguna
Crpamm ot 50 go 67 roguHN ot 50 go 67 roguuN
Mamman 1 00opy/aBaHe ot 10 1o 25 roguau ot 10 1o 25 roguun
CropbiKeHHS ot 10 o 25 romman ot 10 1o 25 romman
TpancnopTHU cpeacTBa oT 4 10 5 roguHN oT 4 10 5 ronuHN
Hpyru IMA oT 6 10 7 ronuHU oT 6 10 7 ronuHA

Ilome3HusaT >XUBOT Ha HUMOTH, MAllMHU W CBHOPBKECHUA CE MPEPA3TIICKIA B Kpad Ha BCEKHM OTUYETECH IIEPHUOA W TIPHU
YCTAHOBSIBAHEC Ha 3HAYUTCIIHU OTKIOHCHHA CHOPAMO OYaKBAHUS 6’B,I[GHI CPOK Ha MH3MNOJ3BaHC, CHUIUAT CC KOpUIHpa.
KOPGKIH/IHTa CC TpETHUPpA KaTO IMPOMAHA B HpI/I6J'H/ISI/IT€J'IHaTa OILICHKA U € B CHUJIa NCPCIICKTUBHO, OT JIaTaTa HA U3BbPIIBAHC HA
npoMsHara.
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O0e311eHKa HA AKTHBH

BasaHcoBUTE CTOMHOCTH Ha UMOTHTE, MAIIMHUTE U 00OPYABAHETO MOJUIEXKAT Ha Mperiie] 3a 00e3leHKa, KOraTo ca HAJUIIe
CHOUTHS UM IPOMEHHU B 00CTOSTENICTBATA, KOUTO MTOKA3BaT, ue OalaHCOBaTa CTOMHOCT O MOTJIA J1a C€ OTJIMYaBa TPAWHO OT
BB3CTAHOBUMATA MM CTOMHOCT. AKO Ca HaJIMIle TAKWBA MHAWKATOPH, 4Ye MPUOIM3HUTETHO OmpejeieHara Bb3CTAHOBUMA
CTOMHOCT € II0-HMCKAa OT TAXHaTa OajJaHCcOBa CTOMHOCT, TO IIOCIEQHATA CE M3IKCBA 0 BB3CTAHOBMMATA CTOMHOCT Ha
aKTHBUTE. BB3CTaHOBMMAaTa CTOMHOCT Ha HMOTHTE, MAIIMHUTE U 00OPYABAHETO € IMO-BHCOKATa OT JBETE: CIpaBeTHBATA
CTOHHOCT 0€3 pa3xomuTe 3a MpoAaX0da MM CTOWHOCT MpH ymorpeba. 3arybure oT 00e3leHKa Ce OTYMTAT B OTYETA 3a
BceoOXBaTHUS H0X0. (B Ievyandarta Wik 3arybaTa 3a roJ[iHaTa), OCBEH aKo 3a JaJICHHsI aKTUB He ¢ (JOpMEpaH MPEOICHbYCH
pe3epB. ToraBa obOe3leHKaTa € 3a CMETKA HA TO3H PE3ePB U Ce MPEACTAaBs B OTYETA 38 BCEOOXBATHHS 0XOJ (KbM CTATHUTE
Ha JPYTHTE KOMIIOHEHTH Ha BCEOOXBATHHUS JIOXOJ), OCBEH aKO T€ HE HAJXBBHPJIAT Pe3epBa, U HAJBUINABAHETO CE BKIFOUYBA
KaTo pa3xoj B 0TYETA 3a BCEOOXBATHUS TOXO (B MevandaTa uim 3arybara 3a ToOIMHATa).

IMeuan6u u 3aryou ot npoga:kéa u 6pakyBaHe

HLHFOT’paﬁHHTe MaTCpraJIHU aKTUBU CE€ OTIIMCBAT OT OTYCTA 3a (l)I/IHaHCOBOTO CBbCTOSHHUC KOIaTO CC HU3BaIAT TpaﬁHO oT
yHOTpe6a 1 HEC CC O4YaKBa OT TAX 6’1)}16].[11/1 CTOIIAHCKH U3r0Ju UJIK CC Hpo;[auaT.Heqan@/ITe HJIn 38.1"}/6I/ITG oT HpO}Ia)K6I/ITe Ha
OTACIIHUTE AaKTUBU CC OIPCACIIAT YPE3 CPAaBHABAHCTO HA IPUXOAUTE OT npoz[aH<6aTa 1 OajaHcoBaTa CTOMHOCT Ha aKTHBA KbM
JaraTta Ha npoz[a>i<6aTa.Te CC IMoco4YBaT HETHO KbM J[JPYTH O0XOJAH, a HNPCOLUCHBYHUA PE3CPB CC MNPEXBBHPIIA KbM
HEpasnpeacjicHara reyvasoa.

3.3. Hemarepua/inu akTUBH

HemaTepuaiHuTe akTHBH, IPUIOOUTH OT MPEANpUsATHATA B [ pynara ce IpencTaBsT 1o LigHa Ha MpU00uBaHe, HaMaJlleHa ¢
HaTpylnaHaTa aMOpTU3alHs ¥ 3ary0a oT 00e31eHKa.

I'pynara e onpenemuna croiiHocTeH mpar ot 700 neBa, moj KOHTO NpUAOOMTUTE aKTHBH, HE3aBHCHMO Y€ MPUTEKaBaT
XapaKTEPUCTHKU Ha HEMATEPHUAJTHU AaKTHBHU, C€ OTHUTAT KAaTO TCKYIl pa3xoX.

[IpennpusTHeTOo OLEHSABA JalM TOJE3HUAT KMBOT Ha HEMaTepHaJIeH aKTUB € OTPaHWYEH MJIM HEOrpaHHuYeH U aKo €
OTpPaHUYEH, OIICHSBA MPOIBIKUTEIHOCTTA Ha eAMHUIINTE, ChCTABIISBALLM TO3U ITOJI€3€H XUBOT. [laieH HemaTepraseH aKTHUB
ce pasIiIexaa KaTo MMall] HeOIpaHMYeH IOJe3eH XXHUBOT, KOraTo Ha 0a3aTa Ha aHalu3 Ha CHOTBETHHUTE (akTopw He
CBILECTBYBA MIPEABUIMMO OIPaHUUEHHE 32 TIEPHO/IA, IPE3 KOWTO CE 04YaKBa aKTHBBT Jja TCHEPUPA HETHU NAPUYHU MOTOLH 32
MIPEIPUATHETO.

AMopTH3UpyeMaTa cyMa Ha HEMaTepHaJleH aKTUB C OTPaHUYEH I10JIe3eH XKUBOT CE paslpeiensi Ha cHcTeMaTHdHa 0a3a 3a
[epHoJia Ha HETOBUS MOJIE3EH JKMBOT, IPHJIara ce JUHEeeH MEeTOJ] Ha aMOPTU3aLs U IOJIS3HUSAT KUBOT 110 TPYIH aKTHBH €
KaKToO cJeaBa:

I'pynu akTUBH 2023 rognHa 2022 romuHa
Codryep 2 romuHHA 2 TOUHA

Hematepuanen akTHB ¢ HEOTpaHUYEH TIOJIE3EH JKUBOT He ce amopTusupa. B crorBercTBue ¢ MCC 36, rpymara B kpas Ha
OTYETHHS IEPHOJ TECTBA 32 00e3IIEHKa HEMaTepHalleH akTHB C HEOrpaHWYEH IT0JIe3€H KUBOT Ype3 CPaBHABAHETO Ha HETOBaTa
BBH3CTAaHOBUMA CTOHHOCT C OTYETHATa My CTOWHOCT M KOTaTo ChIECTBYBA MHAUKALWS, Ye HEMATEPHATHIAT aKTHB MOXKeE Jia
€ 00e3IeHeH ce 0TYrTa 3ary0a oT 00e31eHKa.

3.4, ®DMHAHCOBU HHCTPYMEHTH

l'[pmﬂaBaHe, OIICHABAHEC U OTIIMCBAHE

I'pymara npusHaBa GUHAHCOB aKTUB MM (MHAHCOB IIACHB BbB (PMHAHCOBHUS CH OTYET, caMo Korato ['pymara craBa cTpaHa
10 JOTOBOPHHTE KJIAy3U Ha ChOTBETHHSI (DMHAHCOB HHCTPYMEHT.

[lpy mBpBOHAYAIHOTO NpHU3HABaHE NPEANPHATHETO OIECHsIBa (DMHAHCOBHTE AKTHBU (C HM3KIIOYCHHE Ha THPTOBCKUTE
B3EMaHMs1, KOUTO HAMAT ChIIECTBEH KOMIIOHEHT Ha (PMHAaHCHUpaHe, onpeieneH B choTBeTcTBUE ¢ MCDO 15) u hrHaHCOBHTE
NacCHBH MO TAXHATAa CIpaBeMBa cToWHOCT. CrpaBejMBata CTOHHOCT Ha JaieH (UHAHCOB AaKTHB/IACHB IIPU
II'BPBOHAYAITHOTO MY IIPH3HABaHE OOMKHOBEHO € JOTOBOpHATA IieHa. JloroBopHaTa IieHa 3a (MHAHCOBY aKTHBH/TIACHBU OCBEH
(bMHAHCOBY aKTHBH, OLICHSIBAaHH IT0 CIIPaBEAIMBA CTOMHOCT IIpe3 Mevyandara Wid 3arydaTa, BKIFOUBA pa3XOAUTe 110 CIeKaTa,
KOHTO C€ OTHACAT IIPSIKO KbM IIPUI00MBAHETO/N3aBAaHETO HA (DHHAHCOBHS HHCTPYMEHT. Pa3xouTe 1Mo ceskaTa HapaBeH!
IIPY IPUIOOMBAaHETO HA (PMHAHCOB aKTHB M M3JaBaHETO Ha (MHAHCOB ITACHB, OLCHSBAHH IO CIPaBEIIMBA CTOWHOCT Tpe3
reyanbarta UM 3arybara ce OTIMTaT He3abaBHO KaTo pa3Xol.

Axo crnpaBe/uIBaTa CTOWHOCT MPHW ITbPBOHAYAIHOTO NPU3HABAHE CE pa3inyaBa OT IIEHATa Ha CAENIKATa, TPynaTa OTYNTa
CYETOBOJIHO TO3M MHCTPYMEHT KbM Ta3W JaTa MO CIIeTHNS HaYHH:
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a) IO CIIpaBe/yIMBa CTOWHOCT Ha 06a3a JoKa3aHa KOTHpaHa IleHA Ha aKTHUBEH Ia3ap 3a WJCHTHUYCH aKTHB WM macuB (T..
BXOJIs1I[a HH(OpManusa Ha HUBO 1), K Ha 6a3ara Ha TEXHHUKA 3a OLIEHSIBAaHE, KOSITO U3I0JI3BA CaMO JJAHHU OT HAOIr01aeMu
nmasapu. ['pynaTta npu3HaBa pa3auKaTa MEXIy CIpaBeJIdBaTa CTOMHOCT MPH IBPBOHAYATHOTO MPU3HABAHE U IIEHATA Ha
cIIeNTKaTa KaTo revanba wim 3aryoa;

6) BbB BCHYKH OCTaHAJIKM CJlIy4Yad — IIO0 CIpaBCjIMBa CTOI>’IHOCT, KOpuUrvpaHa, 3a Ja €€ OTCpOYH pa3jiMKaTa MCKIAY
CrpaBcajiuBaTa CTOMHOCT IIpyu MbPBOHAYAJIHOTO IMPU3HABAHC U IICHATA Ha CHACJIKAaTa. Cnez[ IIbPBOHAYAIIHOTO IMPU3HABAHEC
OpCaAnpruATUCTO IpU3HAaBa Ta3u OTCPOYCHA pa3JinKa KaTo nevanda Win 3ary6a CaMoO 0 CTCIICHTA, B KOATO T ITPOMU3THYA OT
npoMsHaTa B HaACH (baKTOp (BKJ’IIO‘II/ITGJ'IHO BpeMeTO), KOHUTO ma3sapHUTEC Y4YaCTHHUIUN Ouxa B3eau o4 BHUMaHHE IIpU
OMMpCACIAHETO HAa ICHATA HAa aKTUBA WUJIX IMaCHBa.

[Ipyn mBpBOHAYAIHOTO IMpU3HABAHE TPyMaTa OIEHSBa THPrOBCKUTE B3E€MaHHUs, KOMTO HSMAT CHIIECTBEH KOMIIOHEHT Ha
¢unancupane (B crotBeTcTBHE ¢ MC®DO 15), 10 chOTBETHATA UM IIeHA Ha cliesikaTa (KakTo e onpeneneno B MCDO 15).

IMoxynka uiu mpoaax06a Ha (pUHAHCOBU aKTHBH Ce MPHU3HABA Ype3 U3MOJI3BAHETO HAa CYETOBOJHO OTUMTAaHE Ha 0a3a qartata
Ha CJIeNTKaTa - laTtaTa, Ha KOsTO IPYIAaTa € Moesio aHTaKHUMEHT JIa 3aKyIH ChOTBETHUTE (DHHAHCOBH aKTHUBH.

DUHAHCOBUTE aKTUBH CE OTIHCBAT OT OTYETA 3a (PMHAHCOBOTO CHCTOSHUE HA IpylaTa, KOraTo IpaBaTa 3a MojIyvaBaHe Ha
MapUYHU CPEJCTBA OT TE3W aKTHUBHU Ca M3TEKJIM, WM Ca MPEXBBPICHU U TPyIara € MPeXBbPJINJIO ChIIECTBEHATa YacT OT
PHCKOBETE U TOJ3UTE OT COOCTBEHOCTTAa BHPXY aKTHBA Ha JAPYro APYecTBO (Jiuile). AKO rpyrnara mpoab/bkKaBa aa JbpiKH
ChHIIECTBEHATA YaCT OT PUCKOBETE U MOJ3UTE, ACOIHMHUPAHH ChC COOCTBEHOCTTA Ha ajieH TpaHcdepupaH GUHAHCOB aKTHB, TO
MPOIBIKABA []a IPH3HABA aKTHBA B OTYETA 32 (PUHAHCOBOTO CH CHCTOSHHUE, HO MPU3HABA CHINO M 00€3MeUeHO 3aIbDKSHIE
(3aeM) 3a MOTy4YEHUTE CPECTBA.

[lpu ornmcBaHeTo Ha ()MHAHCOB aKTUB B HEToBaTa ISUIOCT pa3jiMKaTa MexIy OajlaHCOBaTa CTOMHOCT KbM JaTara Ha
OTIHCBAHETO U MOIYyYEHOTO Bh3HATPAXKICHUE Ce IPU3HaBa B Ievyanbarta win 3arybara.

duHaHCOBHTE MACKUBH (MM YacT OT (PMHAHCOBUSI TIACKB) CE OTITUCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE, KOTaTo Te ca
MIOTaceH!, T.€. KOraTo 3abJDKEHUETO, € U3IIBJIHEHO, € aHYJIUPAHO UM CPOKBT MY € U3TEKbIL.

K.nacndmxauml H mocjieaBaila olneHKa

3.5. ®uHaHCOBM aKTHBH

Kracudukanusara Ha (GHHAHCOBUTE aKTHBH CE M3BBPIIBA KbM JaTaTta Ha IIbPBOHAYAJIHOTO MM IPU3HABAHE B OTYETa 3a
(DMHAHCOBOTO CHCTOSIHHUE.

I'pynarta knacuduuupa pUHAHCOBHTE aKTHBHM KAaTO OLICHSABAHH BIIOCIEACTBHE 110 aMOPTHU3MpaHa CTOMHOCT Ha Oa3ara Ha
CIIEIHUTE JBE YCIOBHS:

a) Ou3HecC MoJiena 3a yrnpasjieHHe Ha ((MHAHCOBUTE aKTHBH Ha IPEIPUATHETO; U

0) XapaKTepUCTUKUTE Ha JOTOBOPHUTE APHYHH MOTOIX HA (MHAHCOBUS aKTUB.

3.6. ®uHaHCOBH AKTHUBH, OLHCHABAHHU [0 aMOPTU3HPaHa CTOMHOCT

Ta3u kareropus BKIIOUBa THPIOBCKHM U APYTH B3€MaHUs, NIPEIOCTABEHN 3a€MH, MAPUYHU CPEJICTBA U CPOUHH JIETIO3UTH,
WHBECTULUH, AbPXKAHU [0 MAJEX U IPYTH IBITOBU MHCTPYMEHTH, 33 KOMTO Ca U3IbIHEHU CIICAHHUTE /IBE YCIOBUS:

a) (DMHAHCOBUST aKTUB CE AbPXKH B PAMKHUTE Ha OU3HEC MOJICI, YHSTO el € aKTHBUTE Jia ObJaT IbpIKaHH, 32 Jia ce chlepar
JIOTOBOPHUTE MAPHYHHU ITOTOLIH; U
0) CBIIACHO JOTOBOPHHUTE YCIIOBUSI Ha (DMHAHCOBHSI aKTHB HA KOHKPETHH NAaTH BBH3HUKBAT MApHUYHM MOTOILH, KOMTO Ca

€IUHCTBCHO IUIAIaHUs 110 TJIaBHULA U JINXBA BbPXY HEMIOrac€HaTa CyMa Ha I'JIaBHHUIIATA.

OnpocmeH 1n00x00 3d MbpP2O6CKU B3EMAHUA, AKMUBU NO ()OZOGODM C KJIueHmu U JU3UH208U 63eMAHUA

@DuHaHCOBHTE aKTHBHU Ha Tpylarta ca B3eMaHH 110 MPOAaX0H U 3a TSIX Ce IpHJIara oIpocTeH MoIXo01, 0a3upaH Ha ,,09aKBaH
MIPOIIEHT Ha HEW3IIBJIHEHWE 3a IeNnus CPOK Ha HMHCTPYMEHTa, 4pe3 H3IMOJ3BaHE HAa MaTpulla Ha TPOBH3MHTE 3a
MIPUOIM3UTEITHO ONPEACIISTHE HAa OYaKBaHNUTE KPEUTHH 3aryOn Ha (PUHAHCOBUTE aKTHBH.

MozenbT 3a MAaTpUIHO MPOBU3NPAHE BKIIFOUBA:

a) TpynypaHe Ha KIMEHTHTE U KOHTPareHTUTE Ha Ipymnara 1o CXOAHU OM3HEC U IPYTH XapaKTEPUCTUKU U KPEIUTEH PUCK;
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6) MMPOBU3NMOHHA MaTpullda, OCHOBAHa Ha UCTOPUYCCKU HaGJ’IIOI[aBaHI/I MPOUCHTU Ha HCU3IIbJIHCHUEC U HEIIJIAIaHE 10 BPpEMCBU
AWAlla30HU Ha MPOCPOYUEC, KOpUTHPAHU C JOINBJIHUTCIHU MPEAIIOJIOKCHUSA U HpI/I6J'II/I3I/ITeJ'IHI/I OLICHKU, OPUCHTHPAHU KbM
BB3MOKHHA ITPOMCHU B TE3U NPOLCHTH, 6a31/1paH1/1 Ha MaKpOMKOHOMHWYCCKU NI CHGHI/Iq)I/I"IHI/I (baKTOpI/I.

Kopexmus 3a 3a2you

BanancoBaTta CTOHHOCT Ha aKTHBa Ce HamajsBa Ype3 M3MOJN3BAaHETO HAa KOPEKTHBHA CMETKA 32 OTYMTAHE HA OYAKBAHHTE
KPE/IMTHH 3ary0u, a CTOHHOCTTA Ha 3ary0arta ce 0Tpa3sBa B TCKYIUTE PA3XO/IH.

3.7. DUHAHCOBH MACHBH

dUHAHCOBUTE MACKUBH Ha ['pyrara BKIIOYBAT 3ab/DKCHUS KbM JOCTABYMIIM U JPYTH KOHTpareHTH. [IbpBOHAYAIHO Te Ce
MpU3HABAT B OalaHca 10 CIOpaBeAMBa CTOMHOCT, HETHO OT MPEKHTE Pa3XOAd MO TPAH3aKIMATA, a MOCICABAIIO — IO
aMOPTH3MpyeEMa CTOMHOCT MO MeTOoJa Ha e(eKTHBHATa juxBa. EneMeHTHTE, KIacHM(PUIMPAHU KATO THPIOBCKH U JPYIH
3aIbJDKEHUST OOMKHOBEHO HE CE OIIEHSIBAT OTHOBO, Thil KATO 3abDKEHHSTA Ca U3BECTEHN C BUCOKA CTEINEH Ha CUTYPHOCT M
YPEKIAHETO € KPATKOCPOUHO.

3.8. ThbproBckyu U APYru B3eMaHUs

T’LpFOBCKI/ITe B3C€MaHUs CC€ MPEACTABAT U OTUUTAT IIbPBOHAYAIHO IO CIIpaBEaJIMBa CTOMHOCT Ha 0Oa3a [neHaTa Ha cAgcjKaTta,
KOSTO CTOHMHOCT € OOMYaiHO paBHa Ha (baKTypHaTa UM CTOﬁHCT, OCBCH 4aKO TC CbABbPKAT CHUICCTBCH (bMHchnpam
KOMIIOHCHT, KOHTO HE ce HadMCIIsIBa JOI'BJIHUTCIIHO. B Tto3m cnyqaf/i T€ CC IpHU3HABAT IO CeramHara UM CTOﬁHOCT,
omnpeacjCHa Ipyu JMCKOHTOBA HOPMa B pasMEpP Ha JIMXBCH IMPOLECHT, MPECICHEH 3a MPUCHII HAa JJIbXXHUKA.

['pymata npuyiara Mojeia Ha OYaKBaHUTE KPSAUTHU 3aryOu 3a Le/us CPOK Ha BCHUKU THPI'OBCKH B3EMaHUs, M3MON3BANKH
onpocTeHus noaxo/, aomyckad oT MC®O 9, u Ha 6a3a MaTpu4eH MOJIEN 3a POoLIeHTa Ha 3arybara.

OO0e31ieHKaTa Ha B3eMaHMITA CE HAYMCIIABA Ype3 ChOTBETHA KOPECIIOHCHTHA KOPEKTHBHA CMETKA 3a BCEKH BH[ B3eMaHE
KbM cTaTusATa “Jlpyru pa3xoqu 3a JeHHOCTTa” Ha JIMIeBaTa CTpaHa Ha KOHCOJMUPAHUS OTYET 32 BCeOOXBAaTHUS JOXO. (B
neyandarta WM 3arydara 3a roJIHaTa).

3.9. ThbproBcku M APYru 3aabJKEHHS]

THproBeckuTe M OpYruTe TEKYLIM 3aIb/DKCHHS CE OTYMTAT IO CTOMHOCTTa HA OpUTHMHATHMTE (axkTypu (LeHa Ha
npuaoOKBaHe), KOATO ce IpHeMa 3a CIpaBeIMBaTa CTOMHOCT Ha clejikaTa W e ObJe M3IUIaTeHa B ObJelie cpeury
MOJIyIEHUTE CTOKU U YCIIyTH.

B ciyuanTte Ha pascpodeHH MIalaHus Hag 00MYaiHuUs KPEAUTEH CPOK, IIPU KOUTO HE € MPEABUACHO JOITbIHUTEIHO IIIalIaHe
Ha JIMXBA WJIM JINXBaTa 3HAYMTENIHO Ce pa3iiMdyaBa OT OOMYAiHUs Ma3apeH JMXBEH IPOLEHT, 3aAbJDKCHUATA Ce OLICHSBAT
II'bPBOHAYAIIHO I10 TSIXHATA CIIPaBEAINBa CTOWHOCT, a OCJIEABAIIO — [T0 aMOPTU3HPYyeMa CTOHHOCT.

3.10. JIuxBu, TUBUAEHTH, 3ary0H U Me4aT0H

JluxBu, TUBUACHTH, 3aTyOH U Ie4YaiOH, CBBP3aHU C (PUHAHCOB HHCTPYMEHT WIIM KOMIIOHEHT, KOMTO € ()MHAHCOB IACUB, C&
MIpU3HABAT KaTo MPUXOJM WM pa3Xxolu B Neyanbarta WK 3arybata. PasmpezneneHusira 3a npuTexaTelInuTe Ha HHCTPYMEHTH
Ha COOCTBEHHMS KalMTaJl Ce NPH3HABAT IMPEKTHO B COOCTBEHUS KalUTaIL.

Paszxomute no ornepanusaTa 3a KaltlmTajaoBa CACJIKa C€ OTpa3saBaT CYCTOBOJAHO KaTO HaMaJICHUE Ha COOCTBEHHS KAITUTAIL.

Krnacuduxamusara Ha QUHAHCOB HHCTPYMEHT KaTO (PMHAHCOB MACHB WM MHCTPYMEHT Ha COOCTBEHHS KalUTall OIpeess
JIalil TUXBUTE, TUBHICHTHUTE, 3aryONTe W IedanOuTe, CBhP3aHU C TO3M MHCTPYMEHT, CE€ NPH3HABAT KaTO MPUXOIH WM
pa3xoau B mevyanbaTa WM 3arybaTa MM KaTo NPOMEHHM B COOCTBEHMsA KamuTal. PasxomuTe Ipu H3JaBaHETO WIH
MIpUA0ONBAaHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHS KalMTall C€ OTYMTAT B KalMTasla, HAIIPIMEp IPH KAITUTAI0Ba CEIIKa
Pa3xouTe MO CAEIKATAa CE OTYMTAT CUCTOBOJHO KaTO HAMAJICHUE Ha COOCTBEHMS KalnTall.

JIMBUIGHTHTE Ce MPU3HABAT B Ie4anbara Wim 3arybara caMo Koraro: a) MpaBoTo Ha MPEANPHUITHETO Ja MOyYH IUIANAHe Ha
JIMBUJICHT € YCTAHOBEHO; 0) UMa BEPOSITHOCT MPEIPHUITHETO JIa TOTYyYH MKOHOMHYECKHU TOJI3H, CBBP3aHHU C AUBUJCHTA; U
B) pa3MepbT Ha AWBUICHTA MOXKE 2 ObJIc HAJCKITHO OIICHEH.

3.11. JIu3unr

HaneH noroeop ce onpeneist KaTo JIM3MHTOB, KOraTo € U3IBJIHEHO YCIIOBHETO, TO3H JOTOBOP Ja MPEAOCTaBs HA KIHEHTA
MIPABOTO 3a KOHTPOJI Ha MOJI3BaHE Ha JaJieH aKTHB 3a ONpEJeIIeH IIepruo/l Cpelly Bbh3Harpaxaenue. [IpaBoto 3a KOHTpOI 3a
Nepro/ia Ha ITOJI3BaHe Ce OIpeJIeNisi, KOraTo ca HalIMIE U ca ClIa3eH! ¢AHOBPEMEHHO CIICTHUTE JIBE YCIOBUSL:

° HpaBOTO Aa Ce€ oJry4aT 110 ChbIIECTBO BCHYKA UKOHOMHWYECKNA U3TIOAW OT U3II0JI3BAHETO HA aKTHUBA, U
o HpaBOTO Ja C¢ Oomnpeacsl Ha4YnMHa Ha M3MOJ3BAHCTO HA aKTHBA. PemennsTa 3a ToBa Kak Ja CC II0JI3Ba aKTHBa Ca

CBBbP3daHHU C B Jd, BPEMETO, MACTO U CTCIICHTA Ha HETOBATA CKCILJIOATALlHA.

17



JIM3UHTOBHSAT MEPUOJI CE OIpeesl KaTo Mepruol, KOMTO BKIIOYBA HEOTMEHSIEMHUSI 10 JOTOBOP MEPHUO]] Ha JIM3UHTA 3a€JHO C
MEpUOJUTE, 10 OTHOIIEHUE HAa KOUTO CHILECTBYBA OMIIUS 32 yAb/DKaBaHE Ha JIM3MHTOBUS JAOTOBOP, aKO € JIOCTaThYHO
CUTYPHO, Y€ JIM3UHTOMONYYaTeNsT e YIPaXXHU Ta3u OMLMS;, KAaKTO U MEPUOAUTE, 0 OTHOUIEHHE Ha KOUTO ChIUIECTBYBA
ONIIUS 3a MPEKPATABAHE HA JIM3UHTOBUS IOTOBOP, aKO € JOCTAThYHO CUTYPHO, Y€ JIM3UHTOMOIYUYaTeNAT 1€ YIPaXXHU Ta3u
OMIIHA.

./quuuzonwzyuameﬂ

H‘bp@OHa"IaJlHO npusHaeane U oyersieane

JIv3uHromoMyyaTensaT Npru3HaBa “aKTUB C IPAaBO Ha MOJI3BaHE” U 3a]IbJDKEHUE 3a JIM3UHT HA JJaTaTa Ha CTapTUpaHe Ha BCEKU
JIM3UHT, T.€. KOTaTO TOM € Ha pa3MoJIoKEeHHe 3a U3Moi3BaHe. M3kioueHrne oT ToBa MpaBUIIO ca KPAaTKOCPOUHU JIM3UHTOBU
JIOTOBOPY WJIH JIOTOBOPH 3a JIM3HMHT Ha aKTHBH Ha HHCKa CTOWHOCT, KaKTO U JIN3MHT, KOWTO He ¢ B 00xBata HAa MC®DO 16.
[Ipu mBpBOHAYATHOTO OICHSIBAHE “aKTHBBT C IMPaBO Ha MOJ3BaHE” CE€ OTYMTA IIBPBOHAYAIHO IO [IEHA HA MpHI00MBaHE,
KOATO BKJIIOYBA: CymMaTa Ha MbPBOHAUYAIHATA OIICHKA Ha 3aJIbJKEHUETO 3a JIU3WHT; BCHUKH IUIAIAHUs KbM U IIPeIu JaTara
Ha cTapTHpaHe Ha JIM3UHTa MUHYC CYMH 32 MPEeJIOCTABeHH CTUMYJIM; BCHUKU MbPBOHAYAIHU MIPEKU Pa3Xxo/y; U MPOBU3UATA
3a pa3Xxo/ii CBbP3aHU C JEMOHTUPAHE U MPEMECTBAHE Ha aKTHUBA.

CT)OTBeTHO, NaCuBbT “Sa)I’LJ'I)KeHI/Ie 3a JIM3UHT ce IMMprU3HaBa MbpPBOHAYAJIHO 110 CCralrHaTa CTOMHOCT HA BCUYKH JIU3UHTOBU
TTalaH s HEIUIaTCHU KbM TO3W MOMEHT, TUCKOHTHPAaHa C JIMXBEHU A MMPOLUCHT 3aJI0KEH B JOr0OBOpa UJIA C Z[I/I(l)epeHHI/IaJ'IHI/IH
JINXBCH NPOLCHT 110 IMMPUBJICYCH KallMTAJl HA HAEMaTCIIAd.

Tocneosawo oyensisane

[Tpu moceaBamioTo OICHsIBaHE Ha “aKTUB C MPABO Ha MOJI3BaHe” ce Ipujiara Mojena ,,IieHa Ha Mpuao0ruBaHe , HaMajeHa C
HaTpylnaHa aMOPTU3AIMsI U HAUYUCIICHU 00€3IIeHKH. AKO COOCTBEHOCTTa Ha aKTHBA L€ Ce MPEXBBPIIM B Kpas Ha Mepuojia u
I[eHaTa Ha MPHUI00MBAHE OTYMTA Ta3H OIIIMS — aMOPTHU3AIMATa HA aKTHBBT CJIEIBa Ja ce 0a3upa Ha IUIOCTHHUS MOJIC3eH
JKMBOT Ha aKTHBa, B IIPOTUBECH Cﬂy‘{aﬁ — 3a IMO-KpaTKu4A OT JABaTa, OT NE€pUO/JIa Ha IMOJIC3HUA )KUBOT UJIU JIM3UHTOBUA IEPHUO/I.

Kpamkocpotmu JU3UH2O086U 002060]%{ u iu3uHzo6U 00206‘0]?1/{ OCHOBHUAM aKkmue, no Koumo e ¢ HucKa cmotiHocm

I'pynara npunara oceodoxnaBaneTo 1o peaa Ha MC®O 16 oT U3MCKBaHETO 32 MIPU3HABAHE HA aKTHUB ,,[IPABO Ha MOJI3BaHe"
U 3abJDKEHHE 110 JIM3UHT 32 KPATKOCPOUHUTE CH JIM3MHTOBH JOTOBOPH Ha Ccrpajy (HaeTH o(HCH) U TPaHCIIOPTHHU CPEACTBA
U 32 JIM3MHTOBUTE CH AOTOBOPU Ha aKTUBH HA HUCKA CTOMHOCT, KOMTO IpyIaTa CUUTa, 4e ca Ha HICKa CTOMHOCT KaTo HOBU U
Ce M3I0JI3BAT CAaMOCTOSTENHO B Ipymara, 0e3 a ca 3aBUCHMHM U TACHO CBBP3aHHM C JPYIH akTUBH. [lnamanusra BbB Bpb3ka
€ KPaTKOCPOYHH JIM3UHTOBH JOTOBOPH U JIM3HHIOBU JOTOBOPH, 110 KOUTO OCHOBHHUSAT aKTHB € C HUCKA CTOMHOCT Ce ITPU3HaBaT
JMPEKTHO KAaTO TEeKyI pa3Xoj B OTYETA 32 BCEOOXBATHHUSA A0X0[ (B IedanbaTa uiaM 3ary0arta 3a rogHaTa) Ha 0a3a JMHEEeH
METO[ 32 IepHoja Ha JIM3MHIA U Ce BKIIOYBAT KbM Pa3X0JUTe 3a BHHIIHM YCIYyTH (B Ieyanbara u 3arydaTa 3a FOAMHATA).

[Ipu excrutoatanuoHeH JU3UHT W3BbH oOxBata HAa MC®O 16 pa3xonsT ce NMpH3HaBa Ha JHMHEWHa 0a3a 3a mepuoja Ha
JIM3UHTOBUS JOTOBOP.

Juzunzooamen

Dunancos M3uHS

ITvpeonauanno npusnasamne u oyeHssane

Ha narara Ha cTapTupaHe Ha JIM3MHTA Ce MpH3HaBa (MHAHCOB aKTUB, B3€MaHe, B pa3Mep HAa HETHA MHBECTHUIIMS B JIM3MHTA.
[IbpBOHAYATHO OIEHKATa HA HETHATA WHBECTUIMS BKJIIOYBA: BCHYKH TPEKH Pa3XOAW CBBbpP3aHH C JIM3WHTA; CerallHa

CTOMHOCT Ha JIN3UHTOBHUTE IJIalIaHus, WU CerairHa CTOMHOCT Ha BCSKa rapadTipaHa oCTaTb4yHa CyMa, Ilojlaramia c€ Ha
JIM3UHIOJATEIIA,

Tocaedsawo omuumane
[TocneaBamo TU3UHTOIATENAT IpHU3HAaBa (PMHAHCOB MPHXOJ B TEKyI[aTa rmevyainda miu 3aryda 3a rmeproza Ha (DHHAHCOBHUS
JIM3MHT, KOMTO Ce OmpejeNsi KaTro ce Mpuiiara IOCTOSHEH MPOLEHT Ha BB3BPBIIAEMOCT HAa HETHATa MY HHBECTHILUSL

JIM3uHTOBUTE IIAIAHUS 32 IEproaa Ha JIM3UHTA CE OTUYMUTAT CPEIY HAMAJICHUE Ha ITTaBHUIIaTa 1 HAYUCJIICHUA 324 B3EMAaHETO
110 JIM3UHT 3a JIUXBa.

OnepamueeH JU3UHS

HI/I3I/IHFO,£laTeH}IT IIpoAabJDKaBa Ja OTYUTA OTHAACHUS II0J ONECPATUBEH JIM3WHIT AKTUB B HETOBHSA OTYET 3a (1)I/IH3.HCOBOTO
CBCTOSAHME, KAaTO IPpU3HABAa B TEKYIIUTE CU Pa3sXOoJau HEToOBaTa aMOpPTHU3aAIIUA. AMOpTI/ISaI_[I/IOHHaTa IIOJIMTHUKA 3a HAaCTHUTC
AKTHBHU € I10CJIC10BAaTCIIHA C oOnyaiiHaTa MOJMTHKA Ha JIM3UHIO4aTCIA 3a HOLIO6HI/I aKTHBH, OCBCH aKO Ca HaJIMIIEC ClICIUaJIHN
YCJIOBHS B JIN3UHTOBUA JOT'OBOP.
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H’BpBOHa‘IaHHI/ITe IMPCKU pas3xou, Bb3HUKHAJIN ITPHU JOTOBAPAHCTO U OPraHU3UPAHCTO HA JIM3MHIA CC KAIIUTAJIM3UPAT KbM
CTOMHOCTTA Ha aKTHBA H CE IMMpU3HaBaT KaTO pa3xo/ 3a CpOKa Ha JOroBOpa Ha ChIIaTa 621321, KaKTO U IMMPUXOAUTE. HpI/IXOI[’I)T
OT JIM3BUHI CC IIpU3HABa HaA JuHeliHa 0a3a 3a nepruoJia Ha JIM3UHTOBHA JOTOBOP (Z[OpI/I aKo TOHW He ce IojiydyaBa Ha TakKaBa
6333), OCBCH aKO JIpyra CUCTEMAaTHYHa Oa3a He € Mmo-npe€aACTaBUTEIHA 3a ITOJIBUTEC, ITPOU3TUYAIIIN OT HACTUA HA JIM3UHT aKTUB.

3.12. ITapu4HHU cpeCcTBA U NAPUYHH eKBHBAJIEHTH

HapI/I‘IHI/ITe CpeACTBa U MapUYHU CKBUBAJICHTU C€ ChCTOAT OT MApUYHU HAJIMYHOCTHU B Kaca, IapruiHU HAJIMYHOCTH B 0aHKOBHU
CMCTKH U KPATKOCPOYHHUTE ACTIO3UTH B 6aHKI/I, YUHTO OPUTUHAJICH MAaTypUTET € 10 3 Mecena. 3a 1eanTe Ha M3rOTBSHETO Ha
Oruera 3a MapyuYHUTE ITOTOLU:

e  [lapuyHM NOCTHIUICHUS OT KJIMEHTH U IUIAIIAHKATA KbM JIOCTABUMIM ca IpeicTaBeHn OpyTHO, ¢ BimtoueH J1JIC.

e JluxBuTE 1O IMMOJYyYEHU WHBECTULIMOHHHM KPEIUTH CE BKIFOYBAT KAaTO IUIAMIAHMA 32 (DHMHAHCOBA JNEWHOCT, JIMXBUTE
CBBP3aHU C KPEUTH, 0OCITY)KBAIM TEKyIllaTa ISHHOCT, Ce BKIIOYBAT B ONIEpaTUBHA JACHHOCT.

e KparkocpouHo OJIOKMpaHHUTE CPEACTBA CE TPETHPAT KaTo MapHuHH CPEICTBA M MApUUHHU EKBUBAJICHTH.

e [InamanwusTa 3a IMBUICHTH C€ BKJIIOYBAT KaTO IUIALAHUS 32 (pUHAHCOBA IEHHOCT.

3.13. Kanuran u pezepBu

Enea Kenutsn Xonauur A/l — apykecTBOTO - Maiika € aKI[MOHEPHO APYKECTBO U € 3aABIKEHO J]a perucTpupa B ThproBekus
PETHCTHD OIpeieNieH pa3Mep Ha aKIMOHEPEH KaluTall, KOMTO Jia CIIyXKH KaTo oOe3leueHre Ha KpeIUTOpUTE Ha Ipynarta 3a
U3ITBJIHEHNE Ha TEXHUTE B3eMaHUsI KbM HET0. AKIIMOHEPHTE OTIOBapsT 3a 3aIbJDKCHUATA Ha IpyIaTa 10 pa3Mepa Ha CBOETO
aKIMOHEPHO yyacTHe B KalluTaja ¥ MOTraT Jia IpeTeHJUpaT BpbIIaHe Ha TOBAa y4acTHEe caMo B IPOM3BOCTBO MO JIMKBUIALIUSL
WJI HECBCTOSITEIHOCT.

ChriacHO M3MCKBaHMATA Ha TBHProBCKUs 3aKOH M YcTaBa, JPYKECTBOTO - Maika € JUIbXHO aa ¢opmupa (oHI
Pe3epBeH/3aKk0OHOBH Pe3epBH/, KATO U3TOUHMIIM Ha (pOHIA MOraT 1a Obaar:

° Hail-MaJIko eIHa JeceTa OT neanGaTa, KOATO C€ OTACIIA, IOKATO CpE€ACTBATa BHB (borma JOCTUrHaT €aHa OeCCTa

4JacT OT KaluTaja,

. CpencTBaTa, IOJy4eHH HaJ HOMUHAIHATA CTOMHOCT Ha aKLUUTE IPH H3JaBaHETO UM;

. cyMaTa Ha JOITBJIHUTEIHUTE IUIALIAHHS, KOUTO NMPaBAT aKLHUOHEPUTE Cpelly NPEAOCTaBeHH UM IIPEAUMCTBA 3
aKIUUTE;

. JpYTH U3TOYHHUITH, IPEIBUACHH B Y CTaBa WM MO pemreHue Ha OOImoTo cr0paHue.

CpexcTBaTa OT (hOHIa MOTAT A C€ M3MOJ3BAT CaMO 3a IOKPHBAHE Ha FOMIIHATA 3ary0a 1 Ha 3ary0H OT IPEeIXOAHH TOINHH.
Koraro cpencrarta BbB ()OHIAa JOCTHTHAT ONpeleeH:s B YcTaBa MUHUMAJIEH pa3Mep, O-TOIEMUST pa3Mep Moxe 1a Oble
U3II0JI3BAH U 32 YBEJIMYaBaHE KaluTaja.

JIMBUIEHTUTE ce NPU3HABAT KaTo HaMaJlcHHE Ha HETHUTE aKTUBHU Ha rpylara U TEKyIIO 3abJKEHHE KbM COOCTBECHUIUTE
My B IIEpHOJIa, B KOITO € Bb3HUKHAJIO IPABOTO UM Jia TH HOJIy4aT.

3.14. OcHoBHA HeTHA MeYaJda HA aKIHUsA

OcHOoBHaTa HeTHa Ievanba Ha €IHA aKnWs € W3YHCIeH Ha 0a3a Ha HeTHaTa meyanda 3a Mepruoja, MoJiekama Ha
pasnpeeneHue MeXIy MPUTSKATEIUTe Ha OOMKHOBEHU aKIUU M CPEJHONpETEreH sl Opoil Ha AbpKAHUTE OOMKHOBEHHU
aKIUHU TPe3 OTYSTHHS TIEPUOI.

CpenHompeTerieHUSIT Opoil akIuu IpeAcTaBiIsiBa OpOAT Ha Ibp)KaHUTE OOMKHOBEHHW aKIMH B HAYAJIOTO HA IMEPHOJA,
KOpHUTHpaH ¢ Oposi Ha 00paTHO M3KYIIEHUTEe OOMKHOBEHH aKIMK M HAa HOBOM3JAJCHHUTE TAaKKMBa IIpe3 MepHoa, YMHOXKEH 110
cpexHo-BpeMeBus ¢akrop. To3u daxrop m3passiBa Oposi Ha AHHUTE, NMPe3 KOUTO KOHKPETHUTE aKIMU ca OWIM IbpiKaHH,
CIIpsIMO oOmITHs Opoi Ha THUTE Tpe3 MepHoIa.

HeTna neyan6a Ha akIiuy ¢ HaMaJIeHa CTOMHOCT HE Ce U3YMCIIABAT, Thil KATO HAMAa M3/1a/ICHH ITOTEHIIHAIHN aKIIMH ¢ HaMaJleHa
CTOMHOCT.

3.15. 3agb/KeHHs] KbM NEPCOHAJIA N0 TPYAOBOTO U COIHUATHO 3aKOHOIATEJICTBO

TpynoBuTe W OCHTYpUTEIHN OTHOIICHHS C PaOOTHHIINTE M CIyXXHTEIHTE B TPpylaTa ceé OCHOBAaBaT HA pa3lopeadonTe Ha
Kopnekca Ha Tpyna n Ha A€HCTBAIIOTO OCUTYPHUTETHO 3aKOHOAATEICTBO.

OCHOBHO 3aJBIDKEHHE Ha paboTonaTeNns € Ja M3BBPIIBA 3aJbDKUTENHO OCHTYpsIBAHE HAa HACTHS TepcoHanl 3a (hoHA
“Ilencun”, DOMBIHUTENHO 33aTbIDKUTENHO MeHcnoHHO ocurypsiBane ([3I10), ¢onn “O6mio 3abonsBane W MaifyMHCTBO”
(O3M), dong “bespadoruna”, porn “Tpynosa 3nononyka u npogecnonansa 6onect” (T3I16), 3npaBHO OcUTypsIBaHE.
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PasMeprTe Ha OCUTYPUTEITHITE BHOCKH C€ YTBBPIKIaBaT KOHKPETHO ChC 3akoHa 3a Oropketa Ha JIOO 3a ChOTBETHATA T'OJIMHA
u 3akoHa 3a Oropxera Ha H30K 3a croTBeTHaTa rojauHa. BHOCKHTE ce pa3npenessT Mex Iy padoToaaTeNst i OCHTYPEHOTO
JIUIIE B CHOTHOLIEHUE, KOETO CE IPOMEHS €KETOHO U € OlpenieNneHo ¢ B ull. 6, ait. 3 ot Kojaekca conuaiHo ocurypsBsaHe
(KCO).

K®M npyskecTBarta OT rpymnara HsiMa ch3AaJ€H U QYHKIMOHUPAII YaCTEH JOOPOBOJIEH OCUTYpUTENeH (OHI.

OcurypuTeaHnuTe M NIEHCHOHHH CXEMH, NpHUJIaraHd OT ApY)KeCTBaTa OT Ipylara B KauecTBOTO MM Ha paboromareln, ce
OCHOBaBaT Ha OBJITAPCKOTO 3aKOHOAATEJICTBO W ca IUTaHOBe C NeduHUpanu BHoOckH. [Ipm Te3m rutaHoBe paboronartenst
TUIalIa MECEYHO OIpeiesIieHH BHOCKU B abpxaBHUTE (oux “Tlencun”, pong “O3M”, doux “bespadboruna”, dponx “T3I1H”,
¢oun “TBPC”, kakTo M B yHUBEPCAIHU U MPO(ECHOHAIHY ITEHCHOHHY (DOHIOBE — Ha 0a3a (PUKCUPAHH IO 3aKOH MPOICHTH
1 HsMa IIPaBHO WJIM KOHCTPYKTHBHO 33/IbJDKEHHE J1a J0TIIalia BEB (JOHI0BETE OBJICIIN BHOCKH B CITy4anTe, KOraTo Te HIMaT
JOCTaThYHO J]a U3IUIATAT Ha ChOTBETHHUTE JIMIIA 3apab0TEeHNTE OT TSAX CyMH 3a NIEpHo/ia Ha TPYIOBHS UM CTaX. AHAIOTHYHO
ca 3aABJDKEHMITA 110 OTHOUIEHHE Ha 3[JpaBHOTO OCUTYPSIBAHE.

CewriacHo pasnopenoute Ha Kozgekca Ha tpyna (KT), paboTomarenst uMa 3abDKCHUE J1a U3ILIATH MPH IPEKpaTsIBaHe Ha
TPY/OBHS IOTOBOP 00€3LIETEHNUS 3a:

® HECMa3eHO MPEAU3BECTHE — OPYTHO TPYIOBO BE3HATPAXKICHHE 33 SIUH MECell;

e [Opajy 3aKpUBaHE Ha MPEANPHITACTO WK HA YacT OT HEero, ChKpall[aBaHe B IaTa, HAaMaJsiBaHe Ha obema Ha paborta U
crupaHe Ha paboTa 3a moBeye oT 15 qHM — paOOTHHKA HITH CITY>KUTEIS MOXKE JIa TTOJTy4YH 00€3IIeTCHUE B pa3Mep Ha OpyTHOTO
MY TPYAOBO BBh3HATrPaXKICHUE 10 6 Mecela o mpereHka Ha padotoaarens (cori. Um.222 an.1 ot KT);

® [pU MpeKparsBaHe Ha TPYAOBHUS JOTOBOp Mopaaud OojecT — He MO-MalKo OT OpYTHOTO TpPYIOBO MECEYHO
BB3HATrpakJeHue, yBeandeHo ¢ 50% 3a cpok OT /1Ba Mecella;

® [P NEHCHOHUpaHE — OT 2 /10 6 OPYTHM MeceuHH paOOTHH 3aIUIaTH CIIOPE TPYJOBHS CTaX B Ipynara,

® 32 HEU3MOJ3BaH IUIATEH TOJHILIEH OTIYCK — 00e3IIeTeHHe 32 ChOTBETHUTE I'OAMHH 32 BPEMETO, KOETO Ce NMpPU3HABa 3a

TPYIOB CTaX.

Crex M3MIAIAHETO HA IIOCOYEHUTE 00e31IeTeHH 3a paboToAATeN HE IPOU3THYAT APYTHU 3aJbJKEHNS KbM PaOOTHULIUTE U
CITy>KUTEJIUTE.

KpaTtkocpounute 10X011 3a IepcoHaia noA popmarta Ha Bb3HArpaXkAeHUs, OOHYCH U COLMATHU AOIUIAIaHHS U TPUAO0OMBKHY,
(u3uckyemu B paMKuTe Ha 12 Mecelia ciefi Kpast Ha IEpHo/ia, B KOMTO MEPCOHAIBT € MONOKUI TPYA 32 TSIX WK € U3IIBIHUII
HEoOX0UMUTE YCIIOBHSA) CE IPU3HABAT KAaTO Pa3XOf B 0TYETa 32 BCEOOXBATHUS OXO/ B IIEPUOJIA, B KOMTO € IOJIOKEH TPY BT
3a TSAX WM Ca M3IIBJIHEHN U3UCKBAHUATA 32 TXHOTO MOJyYaBaHE KaTo TEKYIO 3aJb/DKEHHE (clie] MpHCIalaHe Ha BCUUKH
IUTATEHU BE4E CyMH U MOJIArallii ce YAPBKKH) B pa3Mep Ha HEAUCKOHTHPaHaTa UM cyMa. [IbIKMMUTE OT IpynaTa BHOCKH IO
COLMAHOTO U 3[PaBHO OCUT'YPsIBaHE CE NMPHU3HABAT KaTO TEKYII] pa3Xo/l U 3aJbJDKEHUE B HEAUCKOHTUPAH pa3Mep, 3a€IHO U
B IIEpHO/ia Ha HAYNCIICHUE HAa ChOTBETHUTE JTOXOAHM, C KOUTO TE€ Ca CBbP3aHH.

B kpast Ha BcekM OTUETEeH MEpuoO] Ipynara IpaBH OIEHKAa Ha CyMaTa Ha OYaKBaHMTE Pa3Xoa II0 HATPyINBaIUTE CeE
KOMIIEHCHPYEMH OTITYCKH, KOSITO C€ O4YakBa Ja ObJe M3IUIaTeHa KaTo PEe3yiTaT OT HEU3IOJI3BAaHOTO IPaBO Ha HATpyNaH
OTIIycK. B omeHkara ce BKIOYBAT NMpUONU3UTENHATA INpEleHKa B HEIUCKOHTHPAH pa3Mep Ha pa3XOIuTe 3a CaMHTE
BB3HATPAXKICHUSI U Pa3XOJHTEe 32 BHOCKH IO 3aJbJDKUTETHOTO OOIIECTBEHO OCHTYpPSBaHE, KOUTO PabOTOAATENAT IBIDKU
BBPXY TE€3H CyMHu. Thil KaTo NMEpCcOHANBT CE€ Ha3HAayaBa CE30HHO IPY’KECTBaTa OT IpynaTa HE ca HAYMCIMIN TaKHBa
3aIbJDKCHUS.

CoriacHo Kozekca Ha Tpyza rpymnara e 3ab/DKEHO Ja M3IUIAINA Ha MEepCcOoHaNa MPpU HACTHIIBaHE Ha NEHCHOHHA BB3pacT
obe3meTeHne, KOETO B 3aBUCHMOCT OT TPYIOBHUS CTaX B IMPEANIPUITHETO MOXKE J1a Bapupa Mexay 2 U 6 OpyTHH MecedHH
pabOTHH 3aIIaTH KbM JaTaTa Ha NpeKpaTsBaHe Ha TPYLOBOTO MpaBOOTHOLIEHHE. 110 CBONTE XapaKTEPUCTUKH TE3H CXEMH
MIPEACTABISABAT IUIAHOBE C Ae(HHUPAHH JTOXO/IH.

OueHsBaHETO Ha JBJITOCPOYHHTE JOXOAW HA HACTH JIMIIA C€ M3BBPIIBA IO KPEAUTHHS METOJI Ha IPOTHO3UPAHKUTE SIUHUIIN,
KaTo OLIEHKaTa KbM Kpas Ha OTYETHHS IIEPHOJI Ce MPABH OT JIMIICH3UPaHH aKTIOepH. 3aIbJDKSHUETO, IIPU3HATO B OTYETA 32
(DMHAHCOBOTO CHCTOSIHHUE, € CerallHaTa CTOMHOCT Ha 3aIBJDKCHUETO 3a M3IIallaHe Ha 00S3IEeTeHUS KbM Kpas Ha OTYSTHHS
TIEPHUO, 3a€JJHO C KOPEKIINUTE Ha 33 IBIDKCHAETO, OTYSTEHN He3a0aBHO B TieUasiOn U 3aTyOH U aKTIOEPCKUTE ITevaion/3aryou,
BB3HUKHAJIM B PE3YJNTAT Ha KOPEKIMM M IMPOMEHH Ha aKTIOEPCKUTE NPEIITONOKeHUs, OTYCTCHH He3abaBHO B APYyT
BceoOxBaTeH 10X01. OYakBaHUTE 3aIbJDKCHUS 32 00€3IIETSHHUS IPH HACTHIIBAaHE HA ICHCHOHHA BB3PACT CE MPEICTaBAT KaTo
npoBu3ud. ['pynata He € HaUMCIMIIa TBITOCPOYHH 3aJbJDKEHHS KbM IEPCOHANA M0 00enIeTeHHs PpU NIEHCHOHUpaHe, Thid
KaTO 3HAYMTEJIHATA YacT OT HETO C€ HaeMa CE30HHO M CUMTA Y€ pa3MephT UM € HECBIIECTBEH CHPSMO MPECTaBeHUTE JaHHU
BBHB (DMHAHCOBHUS OTYET.
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prnaTa IpUu3HaBa 3aJbJDKCHUSA KbM IICPCOHATA MO JOXOJAW IPU HAITyCKaHE€ MPEAN HACTBIIBAHC HA NNCHCHOHHA BBH3PaCT,
KOraro € ACMOHCTpUPAH O6B’Lp3BaIII AHTA)XKMMCHT, Ha Oaza AHOHCHPAH IUIaH, [a CC IMPCKpATH TPYAOBHUAT AOTOBOP CHC
CBOTBCTHHUTC JIMIIA 0e3 Jla UMa Bb3MOKHOCT Ja C€ OTMCHU, WJIN IIPU (I)OpMaJ'IHOTO HU3J1aBaHC Ha JOKYMCHTUTEC 3a /‘_'[06p0BOJ'IHO
HaITyCKaHe. I[OXO)JI/I Ipy HaIyCKaHe, IJIATUMH IIOBCYC OT 12 Mecela, €€ MUCKOHTHpAT W MNPCACTAaBAT B OTYUCTA 3a
(l)I/IHaHCOBOTO CBCTOSIHHE I10 TSIXHATa CerairHa CTOMHOCT.

3.16. ITpuxomn

HpI/IXOZ[I/ITe CC IIpU3HaBaT Ha ba3a IMpUHOUIIA 3a HAYUCIIAABAHC U 10 CTCIICH, 0 KOATO 3aABbJLDKCHHUETO 3a U3INBJIHCHHC €
YAOBJIETBOPCHO U JOKOJIKOTO IMPUXOAUTE MOraT Jia C€ OUCHAT HAACKAHO.

IIpuxoau ot 7OTOBOPH € KJIAMEHTH

HpI/IXOZ[I/ITe OT JOT'OBOPU C KIIMEHTH CC ITPU3HABAT, KOraTO KOHTPOJIBT BbPXY CTOKAaTa UJIK yCJIyraTa CC IIpeXBbPJIM Ha KIIMCHT.
KOHTpOJ'I’I)T CC Ompecacisd KaTo CIIOCOOHOCT Ja ce pT)KOBOZ[I/I/HaHpaBJ'IHBa H3MO0JI3BAHCTO Ha CTOKAaTa HUJIK ycJiyrata U Ja c€
moJry4dat o CbIICCTBO BCUYKU OCTaHAJIM ITOJI3U OT TAX. KOHTpOJTbT BKITIOYBA U CITOCOOHOCTTA 3a npeaoTBpaTsdBaHe HA TOBa
JApYTU NpeANpUuATU 1a PbKOBOAAT U3IMOJ3BAHETO HA aKTHBA U IMMOJTy4YaBaHECTO Ha IMOJI3U OT HETO.

HpI/I BJIN3aHCTO B CUJIa Ha JOIr0BOpa rpymnara oi€HsaBa CTOKUTE UJIN YCIIYTUTE, O6eIJ_IaHI/I 110 101roBoOpa € KIIMECHT, U OPEaCIIs
KaTo 3aABbJDKCHUC 3a U3IIBJIHCHUC BCIKO o6en1aHMe Jla MPEXBBPJIM Ha KIIMCHTA WUJINU! a) CTOKa WM yCliyra (I/IJ'II/I Ha60p oT
CTOKH HUJIN yCJ'Iyl"I/I), KOATO € OTACIHA, NI 6) nopeauia OT OTACJIHU CTOKH WJIM YCIIYTU, KOUTO IO CHIIECTBO Ca €AHAKBU 1
UMat CblIrA MOJCIT Ha IMTPEXBBPJISIHE HA KIIMECHTA.

[Tpuxomure ce MpuU3HABAT MPH YpeXKAaHE Ha 3aJbJDKCHHETO 3a M3MBIHEHHE CIOpe] CTeNeHTa Ha IPEXBBPIISHETO Ha
KOHTpOJIa M0 MEeToja ,,KbM ONpEZETeH MOMEHT BbB BPEMETO', KOTraTO Ce€ MPEXBbPJA KOHTPOIBT BBPXY CTOKHTE HIIH
YCIIyTUTE Ha KIMEHTa B KOHKPETHO OIpEJeNIeH MOMEHT M IO METoja ,,B TeUeHHE Ha BPEeMEeTO MO HauMH, OTpa3sBall
U3BBPIICHATA OT MPEIIPUATHETO PaboTa IO JOrOBOpa.

HpI/IXOJII/ITC C€ MPHU3HABAT B TCUCHNE HA BPEMETO, IIPU YCJIOBUE, Y€ € U3I'BJIHEH €IUH OT CICAHUTE KPUTCPUU:

a) KIIMEHTHT €CATHOBPEMEHHO nonyana u HOTpe6${Ba IIOJIBUTC, nonyquH oT ]:[eﬁHOCT"Ta Ha rpynaTa B XO0Ja Ha U3II'bJIHCHUC Ha
JIOTOBOpA.

0) B pe3yaTaT OT JEWHOCTTa Ha IpymaTa ce Ch3JaBa WM NOZOOpsABAa aKTWUB, KOWTO KIMEHTHT KOHTPOJMpA B XOAa Ha
CH3JaBaHETO MM NOJ0OPSBAaHETO Ha aKTUBA.

B) B pe3yiTaT OT JCHHOCTTa Ha NPEIPUATHETO HE CE Ch3llaBa aKTHB C alTepPHATHBHA yNOTpeda 3a NMPEANpPUSTHETO U
IPEAIPUATHETO pasIoiara ¢ 0OBbP3BALIO IIPaBO Aa MOJIy4H IUIAlaHe 3a U3BbPIIEeHaTa KbM ChOTBETHATA JlaTa JEHHOCT.

IIpuxoau ot npoaaxda Ha ycJayru

I'pynata u3BBpIIBA OCHOBHO YCIIyTH 110 OT/aBaHeE 110l Ha€M Ha CTOIIAHCKH CcTpajy. 3a IeMTe Ha U3MEpBaHe Ha HalpeabKa
KbM ITBJIHOTO YZOBJIETBOPSABaHE Ha 3aIbDKEHHETO 32 M3ITBJIHEHHE, IPUXOAUTE OT Mpoax0a Ha yCIyTH ce MpU3HaBaT I1o
METO/a ,,B TEUCHUE Ha BPEMETO  Thil KaTO KIMEHTHT MOJIyYyaBa U KOHCYMUPA MOJ3UTE €HOBPEMEHHO C M3IIBJIHEHUETO HA
yCIyTHTE OT CTpaHa Ha rpymnara. [Ipuxoaute ce npu3HaBaT B pa3Mep Ha (UKCHpaHa CyMa KbM ChOTBETHATa JaTa B pa3Mep
Ha BB3HArpaX<ICHUETO, KOETO Ipylara UMa IIpaBo Ja MOIyYd U ChOTBETCTBAIIO HA U3BBbPIIEHATAa ACHHOCT OT rpynara KbM
Tasy JaTa.

HpOMeHJ’lPlBO Bb3HArpa;xaicHue U IpoMeHU B ICHATA Ha CAeJIKaTa

[TpoMeHIMBOTO BB3HATPaXKICHHUE CE BKIIOYBA B IIEHATA HAa CIEJKAaTa CaMO JOKOJIKOTO € MHOIO BEpOSTHO, Y€ HAMa Ja
HACTBIIU CHIIECTBEHA KOPEKIHS B pa3Mep Ha MPU3HATHTE KyMYJIATHBHO MPUXO/AU. ['pymnaTta HaMa MpakTHKA J1a MPEeJOCTaBs
LIEHOBH OTCTHIIKU, OOHYCH U JIp. TOJOOHH.

Cren BIM3aHETO B CHJIA HA JIOTOBOPA I[EHATA HA CAENKATa MOXKE J]a C€ IPOMEHS MO Pa3lIMYHH NPUYMHH, BKJIIOYUTETHO
pa3pelaBaHeTo Ha ChbOUTHS, CBBP3aHH C HECUTYPHOCT, MM APYTH IPOMEHH B OOCTOSITEJICTBATA, KOMTO IIPOMEHAT pasMepa
Ha Bh3HAIPaKACHUETO, Ha KOETO MIPEIPUATHETO 04aKBa J]a UMa IIPaBo B 3aMsIHA Ha OOCIIaHUTE CTOKH W yCIIyTH. I 'pynaTa
pasmpenens BCHUKM MOCJIEABAIIM MPOMEHH B [I€HAaTa Ha CAEIKaTa KbM 3aJBIDKCHUSTA 32 W3IIBIHEHHE IO J0TOBOpa, HA
ChIIlaTa OCHOBA KAKTO IPH BIM3aHETO B CHJIA Ha AoroBopa. CiIeqoBaTeIHO TpynaTa He Mpepaspeaens [eHaTa Ha C/IeNKaTa,
3a Jja OTpa3W MPOMEHHTE B E€AMHWYHMTE IMPOJAXKHW LICHW, HACTBHIIWJIM CJICA BIM3AHETO B CHia Ha gorosopa. Cymmurte,
pasnpenesnieHd KbM YAOBIETBOPEHO 33aIbJDKCHUE 3a M3ITBIIHEHHE, CE MPU3HABAT KaTO NMPHUXOAW WIM KaTo HaMassBaHe Ha
MIPUX0/1a B IEPHOA, TPe3 KOWTO IIeHaTa Ha CJIeIKaTa ce IPOMEHS.

Inamanus Mo 10roBopH ¢ KJIAHEHTH
[TnamanwusTa MO JOTOBOPHU € KIMEHTH 00MYaliHO ca IBJDKAMHU KBbM JlaTaTa Wik O1r3Ka 1o Hes laTa Ha YAOBJICTBOPSBAaHE Ha

3aAbJDKCHHUATA 3a UBITBJIHCHNUEC U [TPU3HABAHC HA IPUXOJAUTE. prnaTa o0HUaliHO noixyvdaBa aBaHCH OT KJIIMCHTH, KOUTO HAMAT
3HAYUTCJIICH KOMIIOHCHT Ha CI)I/IHaHCI/IpaHC. HOJ’Iy‘ICHI/ITC ABAHCH 10 JOTOBOPHU C KIIMCHTHU U CBBP3aHUTC C TAX 3aAbJLDKCHUA CC
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MIPEICTABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE B ,,JTACHBH IO IOTOBOPH C KJIMEHTH W/WJH B MPHIIOKECHAETO KBM HETO B
,,[IACUBU IO IOTOBOPH C KIUEHTH .

OmnoBecTsiBaHe

3aIbIDKCHAATA 33 H3ITBIHEHHUE TI0 IOTOBOPH € KIIMEHTH, 110 KOWTO IpyIiaTa € CTpaHa UMaT OOMYaitHO TbPBOHAYAJICH OYaKBaH
CPOK Ha U3ITBJIHEHHE J0 ¢IHa rojauHa. [IpuxomuTe ce MpU3HaBaT B pa3Mep Ha (QUKCHpaHa CyMa KbM ChOTBCTHATA JlaTa B
pa3Mep Ha Bb3HATPaXKJIEHUETO, KOETO Tpylara UMa MpaBo Ja MOJyYd U ChOTBETCTBAIO HA U3BBPILIEHATA JEHHOCT OT HEro
KBM Ta3H JiaTa. BB Bpb3Ka ¢ TOBa, TpyIaTa IMpuiara NpakTHYECKH [ienecho0pa3HaTa MspKa, ChAbpiKalla ce B maparpad 121
oT MC®O 15 u He oroBecTsABa HHPOPMAITHS 32 OCTABAIIUTE 33 IBJIKCHUS 32 H3ITBITHCHHUE.

DUHAHCOBU NMPUXOTHU

dunancoBuUTE MMPpUXOAU BKJIIOYBAT JIMXBU OT BJIOKCHHU CPEACTBA, TPUXOAU OT NPOMAHA HAa BATYTHUTE KypCOBE 110 3aCMHU U
JACNO3UTHU, TPUXOAU OT JTUBUACHTU U JP.

3.17. Pa3xoan
OmnepaTuBHYU pa3xoau

Pasxomute B rpymara ce HMpu3HaBaT B MOMCHTA Ha TSAXHOTO BBh3HMKBAaHE M Ha 0a3a MPHUHIMIIUTE HA HAYKCISIBAHE W
CBIIOCTABUMOCT, M JIO CTEIICHTA, IO KOSTO TOBA He OM JTOBEJIO 3a MPH3HABAHC HA aKTHBH/TIACHBH, KOMTO HE OTrOBAPAT HA
omnpeJeeHusTa 3a Takupa cbriaacHo MCOO.

I'pymaTta oT4MTa TEKYIIO Pa3XOIUTe 3a IEHHOCTTA [0 MKOHOMUYECKU eneMeHTH. [Ipr3HaBaHeTo Ha pa3XOoJuTe 3a TeKYIIUsI
MIePHO/] Ce M3BBHPIIBA MPU HAYKUCISABAHE HA CHOTBETCTBAIUTE UM MPUXOAU. KbM pasxoauTe 3a AEWHOCTTAa C€ OTHACAT U
(MHAHCOBUTE Pa3X0/M, KOMTO Tpylara OTYMTA M ca CBHP3aHU C JeWHocTTa. Pa3xoauTe ce OTYMTAT HA TPHHIMNA Ha
TeKyIIoTo HauncisaBaHe. OIeHABaT ce M0 CTOMHOCTTA Ha IUIATeHOTO WU MPEICTOSAIIO 3a IJIalaHe.

DUHAHCOBH Pa3Xoau

q)I/IHaHCOBI/ITC pa3x0)11/1 BKJIFOYBAT HAYHUCJICHU 3a JIMXBH 110 3aCMHU, 33Fy6I/I oT onepauI/m B '-Iy)KI[eCTpaHHa BanyTa, )IpyFI/I
0aHKOBH TaKCH U KOMACHOHHH.

3.18. KopniopaTuBeH 1aHbK

KopnopatuBen maHbK BBpXY IedanbaTa 3a ToguHaTa BKIIOYBA TEKYII M OTCpOoYeH HaHBK. ChITACHO OBIrapcKoTo
3aKOHOJATEICTBO IPEANPUATHETO IBJDKH JaHBK BbpXY IedanOarta npu ctaBka 10% 3a 2023 r. (10% 3a 2022 r.). 3a 2024
rolMHA JaHbYHATA CTaBKa € HEMPOMEHEHa.

Texym JaHbK € cymMaTa Ha JaHbKa, KOMTO TpsOBa Ja ce IulaTh BBPXy oOiaraemaTa Iedanda 3a Iepuoja, Bb3 OCHOBA Ha
e(eKkTHBHATa JaHbYHA CTaBKa KbM Kpas Ha OTYETHUS IIEPUO.

OtcpoueHH JaHbIM Ce HAYKMCIIABAT KAaTO Ce MU3MOJ3yBa 0ajaHCOB METO Ha 3aJbJDKeHHsATA (0alaHCOBHUS MACHBEH METO),
KOMTO MO3BOJISIBA JIa C€ OTUUTAT BPEMEHHH PA3JIMKH MEXIy TEKyIlaTa CTOWHOCT Ha aKTHBHUTE U IMAaCHUBHUTE 3a LIEIUTE Ha
CUYETOBOIHOTO OTYHUTAHE U 3a JaHBYHU IEJIH.

CyMaTa Ha OTCPOYCHHUTE HAaHBLIU € 6a314paHa Ha O4YaKBaHU HAYWH 3a pe€ajn3aliisd Ha aKTUBUTE U ITaCUBUTE. AKXTHBHTE U
TTaCUBUTE I10 OTCPOYCHU HAHBIM CE OLCHABAT IO JaHBYHH CTaBKH, KOUTO CE€ OYaKBa Aa 6’bZ[aT B CHJIa 3a 1ne€puoaa, Koraro
AKTUBBT CE pC€aM3npa WK NaCUBBT C€ YPEIHU, CHIVIACHO JAHBYHUTE 3aKOHU, JIEMCTBAIHN KbM Kpas Ha OTYETHUSA IEPUOI.

OTCpO‘IeH JaHBbYCH aKTHUB CC€ IIPpH3HaBa CaMO TOraBa, KOrato Morat Ja C€ moJiydaT JaHbYHU I10JI3U, CPEILY KOUTO aKTHUBa
MOXK€E J1a C€ OIOJI3BOTBOPH.

OTcpoueHHTE AJaHBYHHU AKTHBU CE HaMaJISIBaT J0 pa3Mepa Ha Te3H, 3a KOUTO ObJeIaTa u3rojia Beue He € BepOsATHO Ja Obie
peanu3upaHa.

OTCpO‘IeHI/ITe JaHbly, CBbpP3aHU C 06CKTI/I, KOUTO Ca OTYECTCHU OUPEKTHO B COOCTBEHHS KaIMTAll WIIN Apyra nosunus B
OoT4eCTa 3a (I)I/IHaHCOBOTO CBCTOSHHE, CBIO C€ OTYUTAT JUPEKTHO KBM CHOTBETHUSA KAITUTAJIOB KOMIIOHCHT WUJIA ITO3UIUA.

3.19. Cebp3anu Juna

I'pymara cna3Ba uznckBanusaTa Ha MCC 24 mipu onpe/ienisiHe 1 OITOBEeCTABaHE Ha CBbp3aHuTe uia. Cenka MeXIy CBbp3aHH
JIMIA € TPEXBBPILHE Ha PECYPCH, YCIIYTH WM 3aIB/DKCHHS Ha CBBP3aHH JIMIa, HE3aBHCHMO OT TOBA JJaJIi Ce MpUJiara HAKaKBa
LieHa.

Karo CBBbP3daHH JIMlla €€ NPCACTABAT YICHOBCTC HAa YIIPABUTCIHU OPraHu U NPCAINIPUATHATA, B KOUTO TC YIIPAXKHABAT KOHTPOJI
WJIA 3HAYUTCIIHO BJIUSAHUC, TPCANPUATHATA, B KOUTO CC YIIPAXKHABA KOHTPOJHO WA 3HAYUTCIHO BJIMAHUC, KAKTO U TC3H,
KOUTO YIIPAXKHABAT KOHTPOJIHO WUJIM 3HAYMTEIIHO BJIMAHNUC BbPXY rpymnara.
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HeHOBaTa IMOJIMTUKA NIpU pean3alusa Ha CTOKA W/MI YCJIYru Ha CBbpP3aHHU JIMIa HE CC pa3jindaBa OT Ta3H, IpUJIaraHa 1o
OTHOLICHUE Ha CACJIKHA C HCCBbP3aHU! JIMIIA.

3.20. CnpaBeqyiuBa CTOHHOCT

HpI/I OIIPCACIIAHEC Ha ClIpaBEJInBaTa CTOMHOCT Ha aKTHBUTE U ITACUBHUTE I'pynarta npujara cjieaHaTta I‘/'Iepapxnﬂ B 3aBUCUMOCT
OT HU3IIO0JI3BBAHUTC U3XOJHU JaHHMU:

[/ II'pBo HUBO: KOTHPOBKY (HEKOPUTHPaHU) HAJIMYHH Ha aKTUBEH Ia3ap 3a UACHTUYHU aKTUBH U MTACHBH;

[l Bropo mmBo: OueHBYHU TEXHWKU OazupaHu Ha HabOiogaeMa MHQOpMaIMs - JAUPEKTHO (LEHW W KOTUPOBKH) WIIH
WHAMPEKTHO (IIPOU3BOJIHHU OT LIEHN U KOTHPOBKM). Ta3u KaTeropus BKIIIOYBA aKTUBH M TACUBH OLIEHSIBAHH 110 KOTHPOBKHU Ha
aKTHBEH T1a3ap 3a CXOIHH WHCTPYMEHTH, KOTUPOBKH Ha MJCHTUYHU WJM CXOIHW MHCTPYMEHTH THPryeMH Ha HEaKTHBEH
Ta3ap WM JpYTy OUEHBYHH TEXHUKH, IIPU KOUTO N3XOJAHUTE JIAHHU CE€ OCHOBABAT Ha 00II0/I0CThITHA Ha0Ir0jaeMa na3apHa
nH(pOpMAIIHSL.

[l Tpero HuBo: OueHbYHN TEXHUKU Oa3WpaHH Ha 3HAUMTENIHA HeHaOmogaema nHpopManus. Ta3n KaTeropusi BKIIOYBA
BCHUYKU aKTUBH W NTACHBH, YHMATO OIICHKA He € 0a3upaHa Ha HaJW4Ha, PETYJSIPHO JOCTHIIHA W HaOIronaeMa WHopManus,
KaTo [TapaMeTpUTE OCHOBABAIIM ce Ha HeHaOuoaeMa HH(OopManus UMaT Ipesec.

KoHnenmusita 3a crpaBeiiBaTa CTOMHOCT IMpeJIoiara peaju3upaHe Ha (PMHAHCOBM MHCTPYMEHTH upe3 npojaxoa. B
MIOBEYETO Cllyyan obaue, 0COOSHO 10 OTHOIIEHNE Ha ThPrOBCKUTE B3EMaHMUsl, 3a/IbJDKEHHUS U ACTO3UTHTE, Tpylara O4aKkBa

Jia peajmsupa T€3n d)I/IHaHCOBI/I AKTUBU U MMaCUBU YPE3 TAXHOTO LATOCTHO O6paTHO H3IUTalIaHE UJIK PECIIL. ImoracsiBaHe BbB
BPEMETO. 3aToBa Te ce MPEACTaBAT IO TAXHATa aMOPTU3HPYyEMaA CTOMHOCT.

Chbio Taka, roysiMara 4acT OT ()MHAHCOBHTE aKTHBM M MACHBU Ca WJIM KPATKOCPOYHH IO CBOSITA CHUIHOCT (THPrOBCKH
B3EMaHUs M 33JbJDKCHUS), HJIM Ca OTPa3eHU B OTYeTa 32 (JMHAHCOBOTO CHCTOSHUE IO Ma3apHa CTOWHOCT (IPEeI0CTaBEeHH
0aHKOBH JICTIO3UTH ), TIOPAJM TOBA TSIXHATA CIIPABEJIMBA CTOWHOCT € MPUOJIM3UTEIHO PaBHA HA OTYETHATA UM CTOMHOCT.

J10KOJIKOTO BCE Ollle HE CHLIECTBYBA JOCTATHYHO Ma3apeH OIUT, CTAOMIIHOCT U JIMKBHIHOCT 32 MOKYIKH W MPOoAaxOn Ha
HSIKOM OT IPHUTEKABAHUTE OT rpynara (MHAHCOBH aKTUBH W MACHBH, 32 TSAX HSAMA JIOCTATHYHO U HAJICKIAHU KOTUPOBKH Ha
Ma3apHu IICHU.

PBKOBOACTBOTO Ha IpymaTa cUuTa, Y€ IPH CHIIECTBYBAILIMTE OOCTOSATENICTBA NPEICTABEHUTE B OTYETa 3a (PMHAHCOBOTO
CBHCTOSIHME OLICHKM HA aKTUBUTE M IAaCUBUTE Ca Bb3MOXKHO Hail-HaJekKIHM, aJCKBaTHU U JIOCTOBEPHH 3a LEJIUTE Ha
(rHaHCOBaTa OTYETHOCT U ca OJIM3KO A0 TAXHATA CIPaBEIIMBA CTOWHOCT B 3aBHCUMOCT OT TEXHHAT XapaKTep U MaTypHUTeT.

3.21. YopasieHue Ha GUHAHCOBHUSI PUCK

B xona Ha oOuuaiiHaTa cu CTOMAaHCKA JEHHOCT rpynaTa MoXe Jia Objie N3JI0KEHO Ha pa3iniHi (PMHAHCOBH PHCKOBE, Haii-
BaXXHUTE OT KOUTO Ca: Ma3apeH pUCK (BKJIFOYBAII BATyTEH PUCK, PUCK OT IIPOMsIHA Ha CIIPAaBEUINBATa CTOHHOCT U LICHOBH
PHCK), KpEIUTEH PUCK, JIMKBHUJICH PUCK U PHCK Ha JIMXBEHO-00BBP3aHU MAPUYHU ITOTOLH.

OO10TO yIpaBlieHHe Ha PUCKa € (POKyCHPaHO BbPXY TPYIHOCTHTE IIPH IPOTHO3KUpaHe Ha (PMHAHCOBUTE MA3apH U JOCTUTaHe
MHUHUMU3UpaHe Ha MOTEHIUAIHUTE OTPHLATEIHN e(EeKTH, KOUTO MOTaT Jia Ce OTpas3sAT BbPXY (UHAHCOBUTE PE3YNTATH U
CBHCTOSIHHME Ha Tpyrmara.

Texymo ¢uHAHCOBUTE pHCKOBE ce WACHTH(GUUIMpAT, W3MepBaT M HaOMIOAaBAT C MOMOIUTA Ha DasINYHUA KOHTPOJHHU
MEXaHW3MH, BbBE/ICHH, 32 Ja CE ONPEACIAT aJCKBATHH LICHN Ha MPOAYKTUTE U YCIyTUTE Ha IpynaTa U Ha IPUBJICYECHHUS OT
HETro 3a€MEH KaIlMTal, KaKTO M J]a CE OLECHAT a/IeKBaTHO Ia3apHUTE OOCTOATENCTBA HA MPABEHUTE OT HETO MHBECTHUIUH U
(dopmuTe 32 OAIBPKAHE HA CBOOOTHUTE JIMKBUIHH CPEICTBa, Oe3 J1a ce JOIyCKa HeolpaBiaHa KOHIEHTpAIWs Ha AaleH
PHUCK. YIIPAaBIEHHETO Ha PUCKA CE OCHIIECTBABA TEKYIIO OT PHKOBOACTBOTO HA TPYyIaTa.

3.22. ChouTHS, HACTBIIMJIU CJIe]l JATATA HA (PUHAHCOBUSA OTYET

CrOuTHATa, HACTHIIMIIA MEXKIY JaTaTa Ha MESKIUHHUS (PUHAHCOB OTYET W JaTaTa, HAa KOATO TO3H OTYET € OJOOpeH OT
PBKOBOJICTBOTO Ha Tpyrara 3a MyOJarKyBaHe, OMBAaT KOPUTUPAIIN U HEKOPUTUPALIIH.

Kopurupammu ca Te3u cbOUTHS, KOUTO JOKa3BaT yCIOBHS, CHIIECTBYBAIM Ha JaTaTa Ha MEKAMHHUSA UHAHCOB oT4eT. [Ipn
HaJIM4Me Ha KOPUTUPAIIN CHONTHS TpymaTa KOpUTHpa MPU3HATHTE CYMH WM TIPU3HABA CyMH, KOMTO HE Ca OWJIM MPH3HATH.

Hexopurupamnm ca Te3n chONTHS, KOUTO ca MOKA3aTeIHHU 33 YCIIOBHUS, HACTBIIIIIN CIIEJ AaTaTa Ha MEXIUHHUS (PUHAHCOB
ordyer. Hexopurupammre cbOMTHS ce OMOBECTSBAaT Oe3 7a ce KOPUIHpaT Bede NMPH3HATH CyMH M 0e3 Jja ce MpH3HaBaT
JOITBIIHUTEITHO CYyMH.

Koraro ce moJIy4u I/IH(i)OpMaIII/IH CJIEA JaTaTa Ha MCKJINHHUA (1)I/IHaHCOB OTYCT OTHOCHO YCJIOBHUS, KOUTO Ca ChbIICCTBYBAJIN
KbM JIldTaTa Ha OTYCTA, I'pylaTa akTyaJlu3rpa ¢ HOBaTa I/IH(l)OpMaL[I/Iﬂ OIIOBECTABAHUATA, KOUTO CC OTHACAT 4O TC3U YCIIOBUA.
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4. BA3A HA KOHCOJIMJAIIUSA

HNHBecTHIINY B THINEPHA MPEeINPUATHS

dunancoBata HH(pOpMaLUs Ha CISJHATE ABIICPHH NPEANPUATHS € KOHCOJMUPaHa B HACTOSIINS KOHCOJIUANPAH
(bMHAHCOB OTYET KbM (PpHHAHCOBATA MH(POPMALIUS HA TIPEIIPHUATHETO - MaiiKa:

2024 2023
HNme Ha qpuiepHo Jpy:xecTBo IIpsixo HNuBecTnuus B psixo HNuBecTnuus B
yuyacTtue XWUJI. JIB. yuyacTtue XWJI. JIB.
,,Hanpenpk MuBect EOO/] 100 % 500 100 % 500
,,Hampempk 1951 EOO/] 100 % 1227 100 % 1227
,KBM*“ EOO/] - - 100% 5100
(0234110 1727 6 827

HNuBectunms B rpyna ,,Hanpeask Uusect* EOO/]

IIpe3 HoemBpu 2022 T npykecTBOTO — Maiika ,,Enea Kenuten Xommuur™ AJ] npugoousa 100% ot asnosete Ha ,,Hampeabk

Husect™ EOO/I. CnipaBeyiiBata CTOMHOCT HAa aKTUBUTE M MTACHBUTE HA 3aKYITyBAaHOTO JIPYXKECTBO € HAJJIE)KHO

omnpeacjcHa u I/IH(l)OpMaL[I/IHTa 3a TSIX ¥ HAUMHA 110 KOMTO ca BKJIIOYECHU B KOHCOJIMAUpaHus (bPIHaHCOB OTYET € MpEACTaBCHA

o — joiny (npencraBenata nHGopmarwst € kbM 30 HoemBpu 2022 r.)

CrnpaseayinBa CTOHHOCT KbM

AxTHBM ¥ nacusu Ha I'pynara JaaTaTa Ha npuaoGuBaHe
XWJILJIB.

Herexkymu akTHBH
HIMoTu MaImHu U ChOpaKEeHUs! 1778
MHBeCTUIIMOHHY UMOTH 265
OTCpOYCHHU TAHBITH 135
2061

Texkymu aKkTUBH
Kparkocpounu ¢puHAHCOBH AKTUBH

MarepuanHu 3amacu 135
TeKyIu ThPrOBCKH U APYTH B3eMaHUsI 10
Texymwm (GUHAHCOBU aKTUBH 90
[Tapuynu cpencrpa 25

260
O0uI0 akTHBH 2321

HeTelcyum nmacuBu

Texkyuu nacuBu

Texyiw (MHAHCOBU MACHBH U TEKYIIM THPTOBCKHU M JAPYTH 3aIBJIKCHHUS 1650
O0u10 macuBn 1650
OO01I0 HETHH PA3rPAHUYMMH AKTHBH: 671

[legan6a ot u3rogHa MOKyIKa, MPU3HATA B PE3YJITAT Ha OM3HEC KOMOMHAIUATA, € ONPE/ICIICHa, KaKTO CIIeBa:

IMeyan6a ot U3roaHa NOKyKa XHWJLJIB.
001110 BB3HATPAKICHUE 500
CrpaBeyiBa CTOMHOCT Ha MPUAOOUTUTE Pa3TpaHUYMMU HETHH aKTHBH (671)
IMeyaa6a oT U3rogHa MOKyNKAa HA rpynarta 171

KbM matata Ha mpuaoOmBaHe Ha ABIIEPHOTO APYXKECTBO € HampaBeHa oieHka Ha 100% orT kanmrTana Ha ABIICPHOTO

npyxectBo ,,Hanmpensk MuBect™ EOO/. Omenkara e m3rotBena ot ,,Anmc Tperin EOO/., upe3 mMmeH3upaH OIeHUATET
nkoiaii [lores. Criopen orieHKkaTa It HaTa CTOMHOCT € HallpaBeHa IIPeOlleHKa Ha akTUBUTE Ha ,,Hanpenspk MuBecT

Huxkomnaii {ones. Criopes orileHKaTa rma3apHaTa CTOHHOCT € HallpaBeHa IIPEOIleHKa Ha a e Ha ,,Hampe HNupect*

W IBIIEPHOTO My npemnpusrue ,,Hampempk 1951 EOOJl B pe3yarar oT HampaBeHaTa IPEOlCHKA HAa WHBECTHUIIHITA
KOpHUTHpaH u KanuTana Ha ['pymara Ha ,,Hanpensk MaBect* EOO/] xakTo ciensa:

HN34yuciasiBane Ha HeTHUTe akTuBHM Ha ['pyna ,,Hanpeabk UuBect* EOO/

. E

3aenHO ¢ MpHIOOMBaHETO HAa HHBECTUIHATA U B ,,Hampenpk MuBect EOO/], mpykecTBOTO — MaiiKka mprua00mBa KOHTPOIT

n Bbpxy 100% oT msmoBere Ha IBIIEPHOTO My OpyxecTBo ,,Hanpenpk 1951“ EOO/I. CnpaBeanuBarta CTOHHOCT Ha

AKTUBUTC U MTACUBUTC HA 3aKYITYBAHOTO APYKECTBO € HAJICIKHO ONPCJACIICHA U I/IH(i)OpMaL[I/IﬂTa 3a TAX 1 HAYMHA 110 KOUTO
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ca BKJIIOYEHH B KOHCOJMAMPaHUsI (PMHAHCOB OTYET € MpeICTaBeHa Mo — Aoty (TpeacraBeHaTa nHpopmarus e kbM 30
HoemBpu 2022 r.)

Banancosa Kopexuusi Cnpapeannsa
CTOIHOCT KbM CBIJIACHO CTOHHOCT
AaTaTta Ha BajnancoBa  oueHKa M KbM jJaTaTa
NpuI00MBaHETO  CTOMHOCT  JpPyru Ha
Hanpenbk KBM JaTaTa KOPeKLUUH INPUA0OHBaHe
HuBect EOO/] Ha Ha rpyna
npuaoGuBaHe Hamnpenbk
Hanpensk HNuBect
AxTHBH 1 nacusu Ha I'pynarta 1951 EOOJ EOO/J
Herexymu akTuBu
HmoTu, MallluHY ¥ CbOPBIKEHUS - 176 1600 1776
WuBecTuiuy B IbIIEPHU IPEAITIPUATHS 1227 - (1227) -
WHBECTHITMOHHN IMOTH - 265 - 265
AKTHBH 110 OTCPOUYEHH JaHbLIU 12 8 - 20
1239 449 373 2 061
Texylu akTUBH
KparkocpouHu (puHAHCOBH aKTHBH
MarepuainHu 3anacu - 135 - 135
TexyImy THProBCKH U APYTH B3EMaHHs 10 758 (758) 10
TBProBeku U apyru - 90 - 90
[Tapuynu cpencrsa 23 2 - 25
33 985 (758) 260
O0u10 aKTHBH 1272 1434 (385 2321
Herexymu nacusBu - - - -
Texkymu nacuBu
Tekymm (MHAHCOBU MACHBH U TEKYIIM THPTOBCKH M JAPYTH 3aIBJIKCHHUS 1330 124 - 1454
Texymm 3aabKSHAS KbM CBbP3aHH JTHIA - 196 - 196
OO0 nacuBu 1330 320 1650
OO1I0 HETHH PA3TPAHUYMMHI AKTHBH: (58) 1114 (385) 671

B pesynrar Ha Ou3Hec kKoMOMHANKMATA HAMA [IPEYCTaHOBSIBAHE HA OCHOBHA YacT OT IeHHOCTTA.
[NapuunuTe noTonyM Npu NpuAOOMBAaHETO ca aHATU3UPAHH, KAKTO CIIelBa:

I[Mapuynu noroun

XHJLJIB.
IpexBbpIIEHO Bh3HATPAXKIECHHE, IIATEHO (500)
Heren u3xoasiu napuyeH NOTOK NPH NPUI0GHBAHETO (500)
[onyueHn mapuyHu CpeCTBA 25
HeTHO mapu4Hu cpeCTBA NJIATEHH MPHU NPUI00HBAHETO (475)

HuBectunus B ,,KbM“ EOO/{

IIpe3 nexemBpu 2023 r npyx)ecTBOTO — Maika ,,Enea Kemnton Xonauar AJl npunobusa 100% ot aanosere Ha ,,KbM*
EOO/I. CnpaBemnBara CTOMHOCT Ha aKTHBUTE M IIACHBUTE HA 3aKyITyBaHOTO JPY>KECTBO € HAJUIS)KHO OIpE/IeNieHa U
HHOpPMAIHATA 32 TAX U HAYMHA 10 KOMTO ca BKIFOYECHH B KOHCOMUIMPAHUS (QHHAHCOB OTYET € MPEACTaBeHa 10 — JOIY
(npencraBenarta undopmarus e kM 31 nexkemspu 2023 1.)

CrnpaBefyinBa CTOHHOCT KbM

AKTHMBY ¥ IACUBY HA prnaTa Aarara Ha HpHJ]OﬁI/IBaHe

XMJLJIB.

Herexymu akTuBH

VIMOTH MaIlIMHA U CHOPAKSHHUS 20

WHBeCTUIIMOHHN IMOTH 11
31

Tekyuu akTuBu

Kparkocpounu (puHaAHCOBH aKTHBH

Kparkocpouunu prHAHCOBH aKTUHBU 11 651

Texyiu GUHAHCOBU aKTHBU 2789

TekyIu THProBCKH U APYTH B3EMaHHs 1 856

Bsemanus ot cBbp3aHU UL 15
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[Napmuann cpencrsa 9

16 320
O61o akTHBH 16 351
Herexymu nacusu -
OTCpoueHNH JaHBIN 113
Texkylu nacupu
Texymy (GMHAHCOBYU MTACHBY U TEKYIIH THPTOBCKH M IPYTH 3aIbIDKSHHS 13 654
OO0mo nacuBn 13 767
OO0110 HeTHH PA3rPAHUYMMH AKTHBH: 2584

Ileuanba ot H3roJHa IOKYyIIKa, IMpu3HaTa B p€3yJiTaT Ha Ou3Hec KOM6I/IHaHI/IHTa, € OIIpEACJICHA, KaKTO CJIC/BA:

Penyranus XWLJIB.
OO0 BB3HArpaXKICHUE 5100
CrpaBeivBa CTOMHOCT Ha IPUIOOMTUTE Pa3rpaHUYMMH HETHH aKTHBU (2 584)
Penyranusi KbM AaTaTa HAa MOKYNKAaTa 2516
IMapuynu norouu

XHJLJIB.
ITpexBBPIICHO BB3HATPAK/ICHHE, TITATEHO (5 100)
Heren n3xoasing napuyeH NOTOK MPH NPHI00MBAHETO (5 100)
IMonyyeHH MapuyHK CpeacTBa 9
HerHo mapuy4nu cpeAcTBa NJIaTeHH NPH NPHI00MBAHETO (5091)

IIpona:xkoa Ha uuBecTuuus B ,, KbBM“ EOO/]

IIpe3 mait 2024 1 npyxectBoTO — Maiika ,,Enea Kenursn Xonauur* AJl npogasa 100% ot gsnosere Ha ,,KBM* EOOJI.
CnpaBeanyBaTa CTOMHOCT Ha aKTHBHTE M IIACHBUTE HA 3aKyIIyBaHOTO APY>KECTBO € HAUICKHO ONPEAeNICHa U
HH(OpPMAIKATA 32 TAX U HAYMHA 110 KOMTO ca BKIIOYEHH B KOHCONMUAMPAHUS (GHHAHCOB OTYET € MPEACTaBeHa 110 — IOy
(npencraBenata uHdopmanus ¢ kbM 31 mait 2024 1.)

CrnpaseayinBa CTOHHOCT KbM

AxTHBH ¥ macuBu Ha ['pynara JaTaTa HA MpUAoGHBaHe
XWJILJIB.

Herexkymu akTHBH
HIMOTH MaIIIMHU U CHOPAKCHUS 20
MHBECTUIIMOHHH UMOTH 11
31

Tekyuu akTUBH
Kparkocpounu ¢puHAHCOBH AKTUBH

Kpatkocpouuynu HhHHAHCOBH aKTHHUBH 11716
Texyiy GUHAHCOBU aKTHBU 2714
Texylim THProBCKH M APYTH B3EMaHHsA 1625
Bsemanust OT CBBbp3aHH JIMIA 19
Iapuunu cpencTaa 10
16 084
O0uIo akTHBH 16 115
Herexymu nacusu -
OTCpOYCHUH AaHbLU 120
120

Tekyuwu nacusu
Texyiu (UHAHCOBHU MACHUBU U TEKYIH THPTOBCKHU M PYTH 3aIbIDKSHHS 10 886
O0u1o nacuBn 11 006
O01I0 HETHH pPa3rPaHUYMMHU AKTUBH: 5109

[Tewgan6a ot mpomakOa, MpU3HATa B pe3yNTaT Ha OM3HEC KOMOMHANNSATA, € ONpeIeTIeHa, KaKTO CIIe/Ba:

XHJLJIB.
[Moanexanio Ha moy4aBaHe Bb3HArPaKICHUE 8 000
CrpaBeanBa CTOMHOCT Ha IPHIOOUTHTE PAa3TrPaHUYMMK HETHH aKTHBH (5 109)
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Otnucana penuyTanus

Meyan6a or GM3HECKOMONHALMATA
MMeuyan6a/(3aryda) ot caenkara, OT4eTeHA HA UIUB. HUBO
Kopekuusi B KOHCOTUAUPAH OTYET

ITapuynu noroun

TTosty4eHo Bb3HArpaxaeHue, MIaTeHo

Heren u3xoasi napuyeH NOTOK NPU NPUAOOMBAHETO
[Tonmyuyenu napuynu cpencrsa
HerHo napu4Hu cpeacTBa NoJy4eHs OT npoaaxodara

5. APYT' NOSACHUTEJIHU BEJIEXKKA

5.1. AHBECTUIIMOHHU UMOTH

2023 roauHa
OT4eTHA CTOMHOCT

Canno keM 1 siHYapu
HoBomnpumobuty akTuBu
— OU3HECKOMOMHAIIUS
Pexnacuduxkanms

Cano kbM 31 nekemBpu
AmopTH3anus

Canpo kpM 1siHYapu
Pexnacuduxkanms
Hauncnena npes neprona
Canno kbM 31 nexeMBpU
IIpenocHa croiiHoCcT

Ha 1 siHyapu

Ha 31 n1ekeMBpH

2024 roquna

OT4YeTHA CTOIHOCT
Canno xbM 1 sstHyapu

Canno kbM 30 oHH
AMopTuzanms

Cango kM 1siHYapu
Hauucnena npe3 nepuona
Canno kbM 30 oHH
IIpenocHa croiiHoCcT

Ha 1 sHyapu

Ha 30 onu

(2 516)
375
15
360
XMJLJIB.
2310
2310
2310
ThHproeku niommu 3ems Crpaan 0610
BGN *000 BGN 000 BGN 000 BGN *000
- 265 - 265
- 11 - 11
- 313 1495 1 808
589 1495 2084
- - 143 143
- - 40 40
- 183 183
- 265 - 265
- 589 1312 1901
- 589 1495 2084
(11) - (11)
- 578 1495 2073
- - 183 183
- - 13 13
- - 196 196
- 589 1312 1901
- 578 1299 1877

C npuno6uBaHeTO Ha TBIIEPHOTO ApYykecTBO ,,Hampensk 1951“ EOO/] rpymara nprmobuBa 3eMst — macuiie KaTo
naBecTrnoHeH nMoT. C mpunobusaneto Ha KBM EOO/I mpe3 2023 r., rpynara npuaoOrBa MHBECTUIIMOHEH MMOT 3eMsI 32
11 xun.nB. [Ipu npomax6ata Ha KEM EOO/] npe3 2024 r. rpynarta Bede He MpUTEKaBa WHBECTUIIMOHEH UMOT 3eMs 3a 11

XHJI.JIB.

Ksm 31.12.2023 1. e HampaBeHa pekiaci(uKaIys Ha IPUTEKaBaHUTE OT ABbIIEPHOTO IpYy}KecTBO ,,Hanpeabk 1951 EOO/]
IBITOTPAAHA aKTUBU B MBECTHLIHOHHU HMOTH.

IIpernen 3a oGe3ueHKa

MHBeCTHIIMOHHNTE UMOTH Ha JPYXKECTBOTO Cca IpEriicJaHu 3a 00e3eHKa U € YCTAHOBEHO, Ye 0alaHCOBaTa UM CTOHHOCT
ce mo0rrKaBa 10 mapa3HaTa UM CTOMHOCT

JApyru nanuu

ITpe3 2024 r. u 2023 1. HsIMa yYpeACHH UITOTEKH BbPXY MHBECTHIIHOHHN HMOTH Ha IpyIiaTa.
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5.2. UMOTHU, MAILIMHU U CBOPBKEHU A

2023 roauHa
OTyeTHA CTOHHOCT

Canyo xbM 1 sHyapn
ITpugoOuTH aKTUBH —
Oy3HEeCKOMONHAIHS
OTnucaHu aKTUBH
Pexnacuduxarys

Canpo xbM 31 nekemMBpu
AmopTH3anus

Canyo xpM 1sHyapn
ITpuIoOUTH aKTUBH —
Oy3HECKOMONHAIHS
OTnucaHu aKTUBH
Pexnacudukanys
Hauncnena 3a nepuosa
Jlpyru nu3MeHeHuest
Canpo xbM 31 nekeMBpu
Ilpenocna croiinocr

Ha 1 sHyapu
Ha 31 nexeMBpH
2024 roauna

OtyeTHa cTOIHOCT
Cango xbM | siHYyapu
W3zne3nanu, B pe3yaTaT oT
OGH3HECKOMOHHALHS
Canpo kbM 30 oHK
AmopTu3anust

Canpno xbM 1siHyapu
OrnucaHa aMoOpTH3alus, B pe3yiTar
OT OU3HECKOMOMHALINS
Hauucnena 3a nepuona
Jpyru uzmeHeHues
Canno xbM 30 roHH
IIpenocHa cToiiHoCcT

Ha 1 sHyapu

Ha 30 ronn

3ems Crpaan Mamunu u ChopbikeHust TpancnopTHH B npouec na Apyrn O6mo
obopyaBane cpeacTBa H3rpaKiaHe
BGN 000 BGN 000 BGN 000 BGN 000 BGN 000 BGN 000 BGN 000 BGN 000
313 1530 494 126 27 - 8 2498
- - - 32 - - - 32
- (26) - - - - - (26)
(313) (1 495) - - - - - (1.808)
- 9 494 158 27 - 8 696
- 153 428 107 27 - 8 723
- - - 12 - - - 12
- (22) - - - - - (22)
- (143) : - - - - (143)
- 20 - 3 - - - 22
- 8 428 122 27 - 8 593
313 1377 66 19 - - - 1775
- 1 66 39 - - - 103
- 9 494 158 27 - 8 696
- - - (32) - - - (32)
9 494 126 27 - 8 664
- 8 428 122 27 - 8 593
- - - (12) - - - (12)
- 2 - 3 - - - 5
- @) - - - - @
- 9 428 113 27 - 8 585
- 1 66 39 - - - 103
- - 66 13 - - - 79
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IIpe3 2022 r. ppKOBOJACTBOTO HA IpymaTa € BB3JIOXKUIO J1a CE€ HallpaBH OLIEHKA Ha KallUTajla Ha ABIIEPHOTO APYKECTBO
,,Hampeask MuBect* EOO/]. YcTaHoBeHO €, 4e CTOMHOCTTAa Ha HETHUTE My DPa3rpaHUYMMHU aKTHBU KbM JlaTaTa Ha
MpU0OMBaHE Ha MHBECTUIHMATA B ABIIEPHOTO JIPY>KECTBO ce paBHsiBa HAa 607 XHII.JIB. HJIM C 665 XHJIL.JIB IOBEYE OT HETHUTE
pasrpaHUYMMH aKTUBH 10 OanaHc. Thil kKaTo enuHCTBEHUS akTHB B ,,Hanpeask MaBect EOO/] e nHBecTHIIMATA B
HEroBOTO AbILIEpHO ApyskecTBO “Hanpensk 1951 EOO/L, yBennuaBaHeTo Ha CTOMHOCTTA HA aKTUBUTE CE TP EXBBPIIL
BBPXY akTuBHTE Ha ,,Harnpenpk 1951 EOO/I. ChOTBETHO NMPOMOPIHOHAIHO CHIVIACHO MTPEU3UMCICHUTE OaaHCH Ha JBETE
Jpy’KecTBa, MyOJMKYyBaHU B OLIEHKAaTa CTOWHOCTTA Ha 3eMsTa, COOCTBEHOCT Ha ,,Hampeask 1951 EOO/] e yBenmueHa ¢
113 xmn.nB., a crpaaute ¢ 552 XU.JB.

[Ipe3 2023 r. ppKOBOJCTBOTO Ha IpyIaTa B3UMa pelleHue Ja pekinacuduippa npuTexasanure ot ,,Hanpeask 1951 EOO/]
JBITOTPAiHU aKTUBH — 3€MsI U CTPai B MHBECTULIMOHHU UMOTH, IOPAIH IPUMsHA B HAMEPEHHUETO 32 U3IOJI3BaHETO UM B
JEWHOCTTa Ha IPY’KECTBOTO — IIe OB/IAT OTAABAHHM IT0J HaeM 3a Obaele.

IIpernen 3a o6e3nenka

I/I3B’BpH_IeH € nperjiea Ha BCUYKU OCTaHaJId UMOTH, MallIMHA U CHOPBIKCHUA KbM 30 ronu 2024 roOJHuHa 3a HAJIMYUC Ha
JaHHHU 3a 06e3ueHKa, B pE3yJITaT HAa KOCTO € YCTAHOBCHO, Y€ HAMA CHIICCTBCHU pa3/Inuus MCKAY IMIPEHOCHATA CTOMHOCT Ha
AKTUBHUTE U TEXHUTE BH3CTAHOBUMHM CTOMHOCTH.

JApyru nanau
Ipe3 2024 r. n 2023 r. HAMA yUYpeIeHHU UITOTEKH BbPXY HMOTH, MAIIIMHU M CHOPb)KEHHs HA TPynaTa.

5.3. HEMATEPUAJIHU AKTUBU

IIporpamuu npoaykTu Oo6mwmo
BGN 000 BGN *000

2023 roauHa
OT4eTHA CTOHHOCT
Cainno kbM 1 sitHyapu 2 2
Cainno kbM 31 nexemBpu 2 2
AmopTH3anus
Canno kbM 1 ssHyapu 2 2
Hauwcnena 3a neprona -
Cainno kbM 31 nexemBpu 2 2
IIpeHocHa croiiHocT
Ha 1 siHyapu - -
Ha 31 n1ekeMBpH - -
2024 roauna
OtyeTHa cTOIHOCT
Canno keM 1 stHyapu 2 2
Canpgo kpM 30 roHH 2 2
AMopTuzanms
Canyo keM 1 stHyapu 2 2
Hauucnena 3a nepuona
Cango kbM 30 oHH 2 2

IIpenocHa croiiHocT
Ha 1 sHyapu - -
Ha 30 onu - -

5.4. MHBECTUIIMA B ACOIMUPAHU ITPEAIIPUATUS

[Ipe3 2023 r. I'pynara npuaoOuBa MHBECTUIHS B APY>KECTBO, PETUCTPUPAHO BHB BemmkoOpuTaHus acONUUPaHO ydacThe B
pa3mep Ha 27 %. MuBectuumsra e B pazmep Ha 20 184 xuLis.

30 1oHu 24 31 nek.23
% %
BGN’000 y4yacTtue BGN’000 yyactue
Black Sea Properties Pls 21 052 27% 20 184 27%
Js1 BB (PUHAHCOBUS pe3yNTaT - -
O6mo 21052 - 20 184 -
5.5. MATEPUAJIHU 3AITACH

30 roHu 24 31 nex.23

BGN’000 BGN’000
Matepuamm 1 KOHCyMaTUBU 12 12
HezaBbpiueHo npou3BoaCTBO 84 84

29



Tl'oToBa poxykmms
CTokn
O6mo

5.6. TEKYIIIM ®UHAHCOBU AKTUBU

Qunancosu akmusu no cnpageonusa cmouHocm, 6 m.u.

AXIid Ha My OJUTHYHA HENyOJIMIHU APYIKECTBA

AXIMY B HEMYOJIMYHHU JIPYKECTBA

JlsutoBe B ToroBopHU (hOHIIOBE

Qunancosu axmusu omyumany o amMopmusupyema CmouHocm, @ m.4.
IIpenocraBenu aBaHcu

O06e31eHka

BseMmaHnust 110 JI0rOBOPH 32 IIECHs

OO6e31eHKa
3aeMU U JIMXBU 10 3a€MH, B T.U.

OT cBBp3aHu IuLa
O0mo

5 5
7 7
108 108
30 1onu 24 31 nek.23
BGN’000 BGN’000
7 13 256
- 3559
- 6 795
7 2902
47 360
8 209 10 849
- (20)
12 504 14 623
- (86)
22 014 21979
22 014 15
42734 60 616

duUHAHCOBUTE aKTUBHU Ca OHMJIM MPETJIeIaHn 3a 00e3IIeHKa, ChIIacHO n3nckpanusaTa Ha MCDO 9 u pbKOBOACTBOTO €
IPEIEHUIIO, Ue He € He0OOXOAMMO 3a TSIX Jia ObJaT HAYMCIICHN KPEAUTHHU 3aryOn OT 00€3I[eHKH KbM JiaTaTa Ha U3TOTBSIHE Ha

TO3U KOHCOJIMAUPpaH (bI/IHaHCOB OTYCT.

5.7. TBPTOBCKM U IPYT BBEMAHUS

Ilvacocpounu mopeo6cku u Opyeu 63eMManus
IIpenarenu pazxoau

Kpamkocpounu mvpeoscku uu opyeu 63emanust
Bsemanus ot 1ocTaBYMLIN M KIIMEHTH
Bzemanus no npoaax6a Ha DA
OO0e31eHka

ABaHcH

OO0e31eHka

Jlanbly 3a Bb3CTaHOBSIBaHE

T'apanuuu

l"apaHnMOHHN AETIO3UTH HA CBBP3aHU JIUIlA
Apyru

[IpeamnaTenu pazxonu

O0wo

30 onu 24 31 pek. 23
BGN’000 BGN’000
555 615
2 3
11 098 1393

- (30)
5 233
- 3
5 2
1 -
125 122
11 236 1726

THprockuTe M APYTH B3EMaHMs ChHINO ca OMIM TperyiefaHd 3a O0E3leHKa, ChriacHo m3uckBaHusTa HAa MCDO 9 u
PBKOBOICTBOTO € MPEICHIIIO, Ye He € HEOOXO MO 3a TSAX Aa ObJaT HAYNCICHH KPeIUTHU 3ary0n OT 00e3LEeHKH KbM JaTara

Ha U3TOTBAHE HA TO3U KOHCOJIMIAUPAH (I)I/IHaHCOB OTYCT.

5.8. MIAPUYHU CPEJACTBA U TAPUYHU EKBUBAJIEHTHU

IMapuuHu cpesicTBa B GE3CPOYHHU JETIO3UTH
O61mo

Hsma Gnoknpanu mapuyHy CpesicTBa.

30 onu 24 31 nek.23
BGN’000 BGN’000
30 313
30 313
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5.9. COBCTBEH KAIIUTAJI

30 ronn 23 31 nek.23

BGN’000 BGN’000
OCHOBEH aKI[OHEPEeH KaluTal 2157 2157
Pe3epB oT emucust Ha aKIUH 47 451 47 451
[IpeonienpueH pe3eps 2 2
Jpyru pesepsu 254 254
Hepasnpenenena nevyanba 2069 411
[Tewan6a/ 3ary6a 3a nepuona 60 1660
O6mo 51993 51 935

OCHOBEH KanmuTaJa

Kbm 30.06.2024 r. perucTpupaHHsT KaltuTajl Ha IPY>KECTBOTO - Maiika e pasnpezeneH B 1 156 802 6post akiyy ¢ HoMHHaIHA
CTOMHOCT 1 JIeB BCSKa €/JHA U € HAITBJIHO BHECEH.

ObukHoBenn  HomwuHaiHa o010

akiyu (Op.) croiiHoct (BGN) (BGN)
kbM 31 nexemBpu 2023 1. 2156 802 1,00 2 156 802
kbM 30 roru 2024 1. 2 156 802 1,00 2 156 802

AKIMOHEPH % OT OCHOBHHSI KAIUTAJ YuyacTHe B OCH.KaNUTAJ JieBa
IOpuauyeckn nuna 98,70 % 2128 853
dusnuecku Jmua 1,30% 27 949
Oo6mwo: 100 % 2 156 802

IIpeouennbuen pezeps

IpeonienbuyHUAT pe3epB € (HopMHUpaH OT OLEHKA Ha MHBECTHLMOHHM HMOTH, CIPaJd U CHOPBHKECHHUS IO CIIPABELINBA
CTOMHOCT, KOMTO Ce penHTerpupa KbM HepasnpeaeIeHH e4anOu Ipy OTIHCBAHE Ha aKTUBA.
Pe3epBu

OOwmsAT pamep Ha pe3epBuTe B pazmep Ha 254 XWLiB, (OPMUpPAHU OT MEYAION OT MPEIXOJHU OTUETHU MEPHOAN MO peia
Ha TbproBCKUs 3aKOH.
OcHOBHA HeTHA Me4an0a Ha aKIHsA

OcHoBHaTa HeTHa Heyan0a Ha akOMs ce M3YMCIABA, KaTo ce pa3fenu IedanbaTta wiM 3arybarta, NMpUHALIEKAIA Ha
MIPUTEXATENIUTe Ha OOMKHOBEHHU aKIMHU, Ha CPEeIHOIIPETErIeH s Opoii Ha OOMKHOBEHUTE aKLMK B O0paIleHHeE.

30 ronu 2024 31 nexemBpu 2023
CpenHo npereriieH Opoii Ha OOMKHOBEHHU aKIMN 2 156 802 2156 802
Hertna neuan6a, npuHauiexaria Ha akiuuonepure (BGN’000) 60 1455
OcHoBHA HeTHA nevyayoa Ha aknusa (BGN) 0,03 15,52

HernaTa mevan0a Ha akiys ¢ HaMaJieHAa CTOMHOCT € paBHA Ha OCHOBHATa HETHA Tedyanba Ha akIWs, Thi KaTo Tpylara He
pasnosnara ¢ HHCTpyMEHTH, KOUTO O1Xa MOTJIX /1a c€ KOHBEPTUPAT B aKIHH.
5.10. OTCPOYHU JAHBYHU AKTUBHA

I[Bmlce}me Ha OTCPOYEHUTE JaHBUH 32

Bpemenna pasnka, Heu3noJa3BaHH 31.12.2023

30.06.2024

JaHbYHHU 3ary6n, HEU3IO0JI3BaHU
AAHBYHU KPpeaAUuTH

yBeJmueHue

HaMaJlcHUue

OTcpoueH 1aHbK

OTcpoyeH TaHBK

OTcpoyeH JaHBK

OTcpoueH JaHBK

AKTHBH 1O OT

CPOYCHHU JaHbIHU

Hewusnon3Banu nanb4nm 3aryoun

(118)

100

(18)

O0e3nenku Ha U

(14)

14
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OO6e31LeHKa Ha B3eMaHUs (14) - 14 -
ITpoBu3uu (1) - - Q)
O01110 AKTHBH 110 OTCPOUEHH AAHBIHU: (147) - - (129)

ITacuBu 10 0TCPOYEHH JAHBUH

O01110 MaCHBH 1O OTCPOYEHHU JAHBIM: - - - -
IMpeouenka Ha ®U 242 7 (248) 1
IpeorieHKa HA HHBECTUIIHOHHHA UMOTH —

Kopekims ot 2022 . 26 ) ) 26
)(I)aﬁﬂl:z ::acnnnn 10 OTCPOYEeHHU 268 ) } 27
Otcpoyenu JaHbIU (HETO) 121 7 - 8
5.11. DPUHAHCOBHU 3A1BJIKEHUA
30 ronm 2024 31 nexemBpu 2023
BGN’000 BGN’000

Jlvaeocpounu 3a0wicerust 23470 23470
['maBHMIA MO OOTHTAIMOHEH 3aEMM 23470 23470
Kpamxocpounu 3a0wnoicenus 1497 5904
JIuxBHY Mo 00NMHUTaMOHEH 3aeM 627 78
3aabIHKEHUS TI0 THPrOBCKH 3a€MU - 2292
3aIbJKEHUSI 10 PETIO CEIKH 231 1505
3abDKeHHS IO IOTOBOP 3 IIeCHs - 2029
3agbipkeHus 1o nokynka Ha 1 639 -
Obwo 24 967 29374

[TacuBy, BB3HUKBAIIK OT (JMHAHCOBATA JACHHOCT ca Te3H, 32 KOMTO ITAPHYHU MOTOLH ca OMJIM, WK ObJIeIH ITAPUYHH [TOTOLU
me Obpaat, KIacuULIUpaHy B OTYETa 3a NAPHYHU MOTOLM Ha ['pynara KaTo Mapu4yHU MOTOIM OT (pMHAHCOBa AeiHOCT. B
IIpeACTaBeHaTa I10 J0JTy TabIMLaTa ca ONMCaHu TPOMEHUTE B 3aJbIDKEHHATA Ha | pynaTa, KONTO Bb3HUKBAT OT (MHAHCOBATA
My JEHHOCT, BKJIIOUUTEIHO NapUYHUTE U HETAPUUHUTE TPOMEHH.

2023 Mapuunn Jpyru u3meneHus* 2024
HU3MEHeHHsI
Lecus 2029 (290) (1739) -
Perno caenku 1505 229 (1503) 231
TBHProBCKH 3a€MU 2292 6 (2 298) -
OO0nuranoHeH 3aeM 23 548 - 549 24 097
O61mo 29 374 (55) (4991) 24 328

[pe3 ampuin 2023 1. ChBeTHT Ha TUPEKTOpUTE Ha J[pykecTBOTO — Maiika B3MMa pelIeHHe 3a M3JaBaHe Ha OOJIUTalMOHEeH
3aeM, 4Ype3 M3JlaBaHe Ha OOMKHOBEHH, CBOOOIHO MPEXBBPIISIEeMHU, OS3HAJIMYHHU, TMXBOHOCHHU, TIOMMEHHH, HEOOE3NeueHN U
HeKOHBepTHpyemu obnuranuu. OomaTa cToiHocT Ha obnuraronnus 3aeM e 2 250 xun. EUR. CpoxsT Ha obnuranusra e 7
roauHu. JIbIkuMara IuxBa o Hero e 6 % Ha roauiiHa 6a3a npu kouseHims Actual/365L, ISMA — Year. [lepuoauunoctra
Ha JINXBEHOTO IUTammane e Ha 6 mecena cuntano ot 12.04.2023 r. [IppBuTE IBE TOMMHM Ca TPATHUCEH MEPHO/T 3a IIAIIaHe Ha
rIIaBHHIATA [0 00MraoHHus 3aeM. OT TpeTaTa 10 ceiMaTa roMHa [OTAIICHUsTa Ha TIaBHHIIATA CJIe/IBa Ja Ce U3BhPILBAT
Ha 10 paBHM rtaBHUYHY oiamanust ot mo 225 xmwi. EUR. keMm naTtata Ha mramane Ha nuxBata. C HOJIy4eHUTE CPENCTBA OT
OOJIUTAIMOHHMUS 3a€M I CE U3KYIYBAT ABIIEPHHU IPYKECTBA, 3HAUYUTEIHU JSUIOBH YYacTHs B MyOJMYHN M HEMyOIUYHU
JPY)KeCTBa, MOKYKa Ha (DMHAHCOBM MHCTPYMEHTH U HEIBIKUMHU UMOTH. OOIUranusaTa € 3anucaHa u3Isuio mocpeiCTBOM
yacTHo rutacupane. Ha 31.12.2023 r. obnurannoHHust 3aeM € 00paTHO U3KyIieH oT JIpyKecTBOTO — Maiika KaTo € HauuClieHa
JIbJDKUMATA JINXBa OT JaTaTa Ha W3JaBaHEeTO My JI0 JataTa Ha OOpaTHOTO M3KYyIyBaHE. 3ab/DKEHHUETO MO OTITYCHATHS
OOJIUTAIMOHEH 3aeM € U3I[SUT0 MIOTaceHO, BKIIOYUTENHO Ype3 MPUXBAIaHEe HA HACTPIIHU B3eMaHUS U 33 IbJKCHUSL.

IIpe3 nexemBpm 2023 1. CBBEeTHT Ha MUpPEKTOpUTE HA JIpy’KECTBOTO — Maiika B3WMa peIeHHWE 3a HM3/JaBaHE Ha HOB
oONHTanMoHeH 3aeM, 4pe3 M3JaBaHe Ha OOMKHOBEHH, CBOOOIHO MPEXBBPIISIEMH, OC3HAIMYHH, JTUXBOHOCHHU, TONMEHHH,
o0e3rieueHn U HEKOHBepTUpyeMu obnuraiuu. O0miaTa croiHocT Ha obnuranuonuus 3aeMm ¢ 12 000 xun. EUR. CpoksT Ha
obOuramusTa € 8 romuun. JsmkuMara uxea 1o Hero e 6-meceuer EURIBOR + nantaska ot 0.1%, HO HE 110 — MAJIKO OT
3.25% u He moBeue ot 5.25% Ha rogumHa 6a3a mpu korBeHIws Actual/365L, ISMA — Year. [leproanyaocTTa Ha IMXBEHOTO
rramiade e Ha 6 Mecera cuntano ot 06.12.2023 r. [TbpBUTE TPH FOAWHK Ca TPATHUCEH MEPUO/] 32 IIIAIIAHE HA TJIABHHUIIATA 110
obmuraronHust 3aeM. C MOITyYeHHTE CPEICTBA OT OONMUTAIIMOHHHUS 3a€M IIE C€ M3KYITYBaT ABIICPHH IPYKECTBA, SHAUUTCITHA
JIUTOBU YYACTHSA B ITyONMYHM M HEMYOIMYHH NPYKECTBa, TOKyIKa HA (PMHAHCOBH WHCTPYMEHTH U HEIBIKAMH HMOTH.
OObnuramnusTa e 3anrcana u3ipnio. Obe3rnedeHa e ChC 3aCTPaxoBKa.
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5.12. TBPTOBCKHU U APYT'U 3AABJIKEHUSA

30 ronm 24 31 nex.23
BGN’000 BGN’000
3abIDKEHU KbM JOCTAaBYHLIN 64 53
[TomyueHu aBaHCH - 895
3abIDKEHHS KM TIEPCOHANA, B T.4. 8 7
CBbp3aHu IUIa 3 2
JlaHbYHY 33IbIKEHHS 2 -
3a1bIKEHNS KbM OCHTYPUTENHH MIPE AT PUATHS 2 1
3aIbIKEHHs 32 KOPIOPATHBEH JIaHbK 38
3acTpaxoBKu 624 685
3axbioKeHns 32 MOKynka Ha DA 3 656
ITo moroBopu 3a mecus - 4316
Hpyru - 1
Obwo 703 6 652
5.13. IPUXO/IH
30 ronu 2024 30 ronu 2023
BGN’000 BGN’000
MeTaaHu OTHaaBIHR - 15
(011011 (1} - 15

[Ipuxoaute Ha rpymnarta BKIIOYBAT MPUXOJU OT OTJABaHE HA IOMELICHUS 0] HA€M C JIOTOBOPH 3a ONEPAaTHBEH JIM3HUHT U
JpYTH yCIyTH.

5.14. IPYTY IPUXOIU

30 ronm 2024 30 ronm 2023
BGN’000 BGN’000
BpakyBaHnu MaTepraiu - 1
Hpyru 1 -
Oouro 1 1
5.15. HIEYAJIBA/3ATYBU, KOUTO CE OTUYUTAT HETHO
30 ronn 2024 30 ronn 2023
BGN’000 BGN’000
[Ipuxoau OT MPOaaKOU HAIBITOTPANHN aKTHBH - 68
BanaHcoBa CTOMHOCT Ha MPOJAJICHH aKTHBH - 4
Oo61mo - 64
5.16. PA3XOIU 3A MATEPUAJIN
Paszxoou 3a mamepuanu 30 ronn 2024 30 ronn 2023
BGN’000 BGN’000
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En.eneprus
Apyru
O0mo

5.17. PA3XO/I1 3A BbHIIHHU YCJOYT'

Pazxoou 3a évnmnu yciyzu

3acTpaxoBKu

C4eTOBOIHU M OZUTOPCKH YCITYTH
Takca KOH, b®b, 11/]

Banka noBepeHnk

[IpaBHu yciyru

Pa3xonu 3a KOHCyMaTuUBU
Komucuonnu no caenku ¢ [IK
VIHBECTHIIOHHHN YCIIYTH

HApyru yeayrn

5.18. PA3XO/I1 3A MTEPCOHAJIA

Pa3zxoou 3a nepconana

Bb3narpaxaeHus Ha nepcoHaa
OcHUTypUTETHH BHOCKH

Oomo

Cpenno crircbueH 6poit 2 — pproBozeH nepconan (2023 r.: 2).

5.19. PA3XO/JU 3A AMOPTU3ALIUSA

Pa3zxoou 3a amopmusayus

AMopTH3aIKs Ha HHBECTUIIMOHHU UMOTH
AMOpTH3AIHS Ha UMOTH, MAIIMHU K 000pyIBaHE
AMopTH3aIMs Ha HEMaTepHaIHH aKTHBH

Oo61mo

PazxoauTe 3a aMmopTH3ays 10 rPpyNu aKTUBU Ca OIOBECTEHH B IIPMIIOKEHUS 3, 4 1 5.

5.20. APYTH PA3XOAH

/pyau pazxoou

I'o6u
Henpusnar 1K
Jlanb1M ¥ TakcH
O61mo

5.21. PUHAHCOBU TPUXO/U U PA3XO/IU, HETHO

DHUHAHCOBH NPUXOH

[Ipuxoau ot nMXBU

[Tpuxoau ot onepanuu ¢ GUHAHCOBU AKTUBH
[Ipuxoau ot mpeoueHKU

IIpuxoau ot uecun

4 3
2 -
6 3
30 ronu 2024 30 ronu 2023
BGN’000 BGN’000
61 -
49 34
23 14
28 -
7 -
- 2
5 -
8 -
6 13
187 63
30 ronu 2024 30 ronu 2023
BGN’000 BGN’000
62 35
12 5
74 40
30 ronu 2024 30 ronu 2023
BGN’000 BGN’000
13 13
5 5
18 18
30 ronu 2024 30 ronu 2023
BGN’000 BGN’000
- 2
4
1 -
5 2
30 mapt 2024 30 mapr 2023
BGN’000 BGN’000
814 60
77 1463
6 -
76 -
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[Ipuxoau ot mpogaxda Ha ABIIEPHO JPYKECTBO

375

0610 1348 1523
30 ronu 2024 30 ronu 2023
BGN’000 BGN’000
DUHAHCOBH Pa3xoau
Pasxoau 3a 1uxBu 991 57
Jpyru puHaHCOBH pa3xoau 1 -
O6u10 992 57
5.22. PA3XO/IA 3A JAHBIIU
PaBHeHMe HA JaHBYHHUS Pa3X0J, oNpeaeseH CIPSIMO CUETOBOAHUS pe3yaTar 30 ronm 2024 30 ronm 2023
BGN’000 BGN’000
CyeroBojHa revanda 3a roJrHaTa (1042) 16
Edekr ot koHCONMM AN 1109 1439
VBenmuenus Ha QUHAHCOBHS pe3ynTar - -
HamarneHus Ha UHAHCOBHS pe3yJTar (6) -
JlanbyHa mevanba 61 1455
Pasxon 3a maHbk Ha 6asza npwiokuMa Janbuna ctaska — 10% (2023 r.: 10%) - -
W3menenue B OTCPOYCH OaHBK 7 -
O0wo pa3xo/(MKOHOMHSA) 32 JaHBIHU BbPXY Neyajidara, oryerend B OTyera 3a 7 )
BCeOOXBATHHS 10X0/1
5.23. CBbP3AHU JIMLIA U CAEJIKA CbC CBBP3AHU JIMLIA
CrenHuTe NpeANpUsTHS ca CBbP3aHy Julia 3a rpynara 3a 2024 u 2023 roauHa:
Cpbp3aHu JuIla Ha TpymaTa ca:
. Jesn BemukoB bopucos — m3menauTenes aupexrop 1o 27.11.2023 r.. [Ipe3 2023 r. uma miiaTeHH Bb3HATpaXKACHUS
10 IOTOBOP 32 YIIPaBJICHHUE U KOHTPOII.
. Benncnas Hukonaes Kapagaukn —uneH Ha CA. MNMpe3 2023 r. n 2024 r. ma nnaTeHn Bb3HarpaxaeHma no 4orosop
3a ynpasneHue 1 KOHTPO.
. CroaH MeaHoB bvusapos —uneH Ha CA o 03.07.2024 r. Mpe3 2023 r. u 2024 r. ma NAaTeHM Bb3Harpa*k4eHna no
[OroBOp 3a ynpaB/iieHNe U KOHTPO.
. LisetaH PymeHoB JMMUTPOB-U3NbAHUTENEH AnpeKTop. Mpe3 2023r. nma nnaTeHu Bb3HarpaxaeHua no 4orosop
3a ynpasneHue 1 KOHTPOA
. leHagy Paiues MeTpoB — uneH Ha C[, ot 04.07.2024 r. Mpe3 2024 r. “Ma NaTEHN Bb3HArpaxKaeHuaA no 4orosop
3a ynpasneHue 1 KOHTPOI.
e 7QFINANCIAL SERVICES" LTD, Peny6ivka Kunbp-markoputapeH cobCTBEHUK Ha KanuTtana
OcvuecmeeHu ca ciieOHume cOeakKu cbC C6bP3AHU TUUA:
30 ronn 2024 30 ronm 2023
BGN '000 BGN "000
B3emanus
[IpemocraBeHn 3aeMu - 11
[IpemocTaBeHn cpencTBa 3a TapaHITIN 3 1
IMoracenu 3aeMu (15) (108)
[Tpuxoau OT JUXBU 663
Pexnacudukarius Ha B3eMaHe — MIIaBHUIIA 10 3aeM 21123
Pexnmacudukanus Ha B3eMaHe — JINXBa 10 3ae€M 228
Bmb3craHoBeHH rapaHIuH - ()
O6u10 22 002 (97)
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3aabirKeHus

IIpexBbpiaeHO 3aBJDKEHUE 1O TOTOBOP 3 LIECUS - (1 421)
[Momyuenu 3aemu 3
[Tnanasust Mo Mmoy4YeH! 3aeMH 3)
AYK 22 14
[Tmatenn YK (21) (12)
O6mo 2 (1 419)
B3emaHusi 0T CBbpP3aHu JHUIA
B3emansaTa 0T COOCTBEHHIIM €A KAKTO cJIeIBa:
2024 2023
BGN ‘000 BGN '000
Bsemanus no norosop 3a 3aemMm 22014 15
Tapannun 5 2
O6mo 22 019 17
2024 2023
BGN '000 BGN '000
33}1']).]'[)!(6""9[ KbM CBbP3aHHU JIMLA
3abIKEHHS 110 JI0TOBOP 38 LECHS -
3abIUIKEHHs TI0 I0TOBOP 38 YIPABIEHHE M KOHTPOII 3 2
O06mo 3 2

Kirouos YHupaBJI€HCKH MMEPCOHAJ

CbCcTaBbT Ha KIIIOYOBHS YIIPABIECHCKHM NepcoHan ¢ onoBecTeH B Ilpmoskenue 1.2. HauncneHunTe Bb3HArpaxacHus Ha
KJIFOUOBHS YIPaBICHCKU IIEPCOHAII Ha IpyIaTa ca KakTo Clle/Ba:

30 ronm 2024 31 nexemBpu 2023
BGN '000 BGN '000
PBKOBOACTBO 3 2
OJIUTeH KOMHUTET - -
Oomo 3 2

I'pynata uma 3ab/DKeHHE KbM KITIOUOB yripaBieHCcKH nepconan kbM 30.06.2024 r. B pazmep Ha 3 XHILJB.

6. HEJIM U TIOJIMTUKA HA PBKOBOJACTBOTO IIPU YIIPABJIEHUE HA PUCKA

6.1. BanyreH puck

I'pymara He e U3JI0)kKeHA Ha BATyTEH PHUCK, 3aI[OTO OCHOBHO ONEPAIIMUTE U CHIEIKHUTE ca ICHOMHHUPAHHU B OBIrapcKy JieBa
W/WIA €BpO, JOKOJIKOTO TOCIEAHOTO € C (PUKCHpaH Kypc CHpSMO JieBa IO 3aKOoH. TabiumuTe mo-aoiay o0oO0maBaT
eKCIIO3UIIMATA HA TpyNaTa KbM BaJyTHHS PHUCK:

30 ronn 2024 B USD B EUR B OBbJIrapcKHu JieBa 0610
BGN’000 BGN’000 BGN’000 BGN’000

DUHAHCOBU AKMUBU NO AMOPIMUUPAHA CIOUHOCT

Kpartkocpounu GprHAHCOBU aKTUBH - - 42 734 42 734

[MapuuHu cpeacTBa U eKBHBAICHTH - - 30 30
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- - 42 764 42 764

O6wmo
QDuHAHCOBU NACUBU O AMOPMUUPAHA CIOUHOCHT - 24 097 870 24 967
Kparkocpounn prHaHCOBH MacuBU - 24 097 870 24 967
31 nexemBpu 2023 B USD B EUR B OBJIrapcKH JieBa Oommo
BGN’000 BGN’000 BGN’000 BGN’000

Dunancosu akmugu o amMoPMUUPaAHa CMoUHOCH
Kpartkocpounn ¢prHaHCOBH aKTHBH - - 60 616 60 616
[Mapruny cpencTa M eKBHBAICHTH - - 313 313

- - 60 929 60 929
O06mo
DuHancosu nacugu no aMopmusUpPaHa CMouHoCm - - 1421 1421

6.2. IleHoBHU puck

I'pymata e u3ioxeHa Ha (PUHAHCOBU PHCKOBE IOpagd IPOMEHHTE B IICHHTE B HaeMHTEe Ha UMOTH. ['pymara penoBHO
U3BBPILIBA IpepasriiexkIaHe HA [EHUTe, NPELeHABaHKH He0OX0JUMOCTTa OT aKTUBHO YNPABICHUE Ha (PMHAHCOBUS PHCK.
IlenoBaTa moauTHKA € (DYHKIHMSI OT TPH OCHOBHH (DaKTOpa — CTPYKTypa Ha pa3XOAuTe, IIeHH Ha KOHKYPEHTH ¥ OKyIIaTeIHa
BB3MOXKHOCT Ha morpeOurenure. 3a MUHMMH3MpaHE Ha TAXHOTO BIMSHME TIpyllata Ipwjara OCHOBHO MOIXOA Ha
ONTUMHU3UPAHE HAa Pa3XOJMUTE U I'bBKaBa MAPKETHHIOBA U IIGHOBA MTOJIUTHKA.

6.3. Kpeauren puck

KpeauTHUAT pUCK € OCHOBHO PUCKBT, IPH KOMTO KIIMEHTHUTE U IPYTHTEe KOHTPareHTH Ha IpynaTa HAMa Aa ObaT B ChbCTOSHUE
J1a M3IUIATAT W3IS0 U B 0OMYaitHO IPEABUICHUTE CPOKOBE IBIDKHUMHTE OT TSIX CYMH I10 3a€MHU, THPTOBCKH U APYTH B3EMaHH.

OcHoBHHTE ()MHAHCOBH aKTUBH HA TPpyraTa HOCHTENN Ha KPEIUTEH PUCK Ca IIAPUYHH CPEJICTBA B OAHKOBU CMETKH (TEKYILH
JICTIO3UTH ) ¥ B3EMaHUs OT KJIMEHTH.

2024 1. 2023 .
['pynu ¢puHAHCOBU AKTHBH — 0AJAHCOBM CTOIHOCTH:
Texyiy GUHAHCOBU aKTHBU 42 734 60 616
[Mapy 1 mapuyHM EKBUBAJICHTH 30 313
lbasancoBa cToifHOCT 42764 60 929

3a orpaHMuYaBaHe HA KPEIUTHHSI PUCK MO TEKYI[M W CPOYHU ACMNO3UTH B OAHKM, TpynaTa € BBH3MPHETIO0 MOJUTHKA Ja
pasrmpeesns 1 UHBECTUPa CBOOOIHUTE CH MMAPUYHU CPENICTBA BbB (DMHAHCOBH UHCTHTYIUH B BhIirapus ¢ BUCOKA peryTaius
M I0Ka3aH CTaOMJINTET.

KpemuTHUAT pUCK € MHUHUMH3HPAH 4Ype3 MoJ00p Ha THPrOBCKUTE MApTHBOPH, TEKYIl KOHTPOJI HAa ChOMpaeMocTTa Ha
B3EMaHUATA U JOTOBapsHE HA NMPEANa3HU KIay3Hu B THPrOBCKUTE B3aUMOOTHOIICHHs. DUHAHCOBO — CUETOBOJHUSA OTHAEN
M3BBPIIBA €KETHEBEH MIPErie]], pABHEHNE 1 aHAJIN3 Ha HECHOPAHUTE B3EMaHMsI, KAKTO U MTOTYYEHHUTE TOCTHIICHHSL.

Coraacao MC®O 9 I[py)KeCTBaTa OT Irpynarta O6C3IICH$IB3T BCUYKHUTEC CH B3CMaAHUA 110 OIMPOCTCH MCTO/ Ha U3YUCTISIBAHE
Ha 06e3ueHKa KaTO Npu3HaBaT 3ary6a oT O6C3IICHKa KaTO OYaKBAHU KPEAUTHU 331"}’61/[ 3a HeJjms CpoK. Te npeacTaBjigBaT
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OYaKBAHUAT HCAOCTUT B JOTOBOPHUTEC MAPpUYHU IMOTOIHU, KAaTO C€ NMa MMPEABU Bb3MOKHOCTTA 3d HCU3II'bJIHCHNEC BbB BCCKU
MOMCHT OT CpOKa Ha (bPIHaHCOBI/IH HWHCTPYMCHT. prHaTa H3M0JI3Ba CBOSA HATPYIIaH ONMUT, BbHIIHU IMOKA3aTCIN U
I/IH(l)OpMaIII/IH B IBJITOCPOYCH IJIaH, 3a Aa U3YUCJIM OYaKBAHUTC KPCAUTHU 3ary6n.

B pesyaTar Ha TOBa BCHUKM KPaTKOCPOYHU B3€MaHUs, Bb3HUKHAIN WM IIPEAOrOBOPEHN B paMKUTE Ha €/lHA KaJIeHJapHaTa
roauHa ['pynara obesnenssa ¢ 1% crofHOCTHTE UM, TIOPAAX TEKYIIUS UM XapaKTep U HATMYNETO Ha HUCHK KPEUTEeH
pHCK.

I'pynaTa 06e31ieHsIBa B3eMaHHsTa CH OT CBbP3aHu Jiuiia ¢ 2%, mopa Iy HATMYHETO Ha MAJIKO 0 — 3aBHUIIEH PUCK OT
chOUpaHe Ha B3EMaHHITa, Thil KATO JPY)KEeCTBATa KOHTPAreHTH ca B eaHa (PMHAHCOBA rpyma ¢ JIpyecTBata OT rpymnara.

M3uucnenara o6e3ueHKa J3() (1)8,31/1 10 OTHOIICHHUC HA (I)I/IHaHCOBI/ITe AKTHUBH, OTYMTAHU ITO aMOpPTU3UPYyCMa CTOﬁHOCT,
THProBCKUTE U APYTU TCKYIIHU B3CMAHUA U TCKYIIUTEC JaHBbYHU aKTUBHU MOKE J1a 61)/:[e npeacTaBCHa 1o CJICAHUA HAUYNH:

Pa3a 1 Pasza 2

[IpenocraBeHu aBaHcH 6 -
Jpyru ¢puHaHCOBH aKTHBH 20 636 -
B3emanusi o 1oroBopu 3a Lecust 76 -
TBHpProBcKU U Ipyru B3eMaHUs 11101 -
B3emaHus oT cBbp3aHM JHLIA 22 019 -
OOe31eHKa Ha B3eMaHUs - -
Of1o: 53 838

6.4. JInkBU/IEH PUCK

JIMKBUTHMAT PUCK ce M3pa3siBa B HEraTHBHATA CUTYAllMs TPyIaTa a He ObJie B ChCTOSHUE Ja MOCPEIHE 0e3YCIOBHO BCHYKH
CBOM 33ABJDKEHUS ChITIACHO TEXHUS Majiexk. I pymnaTa mpoBexa KOHCEpPBAaTHBHA ITOJUTHKA TI0 YIIpaBJIeHHE Ha TUKBUAHOCTTA,
Yype3 KOSITO Ce CTPEMH Jia MOIAbPKa IMOCTOSIHHO ONTHUMAJICH JMKBHICH 3amac OT MapHYHH CPEACTBa 3a CIOCOOHOCT Ha
(uHaHCHpaHe Ha CTOMaHcKaTa CH AeHHOCT. TeKyIlo MaTypuTeThbT U CBOEBPEMEHHOTO OCBILECTBSABAHE HA IUIAN[AHUATA Ce
ciaemd OT (PUHAHCOBUS OTIE], KAaTO Ce MOIIbpKa CKEAHEBHA HWH(POPMAIMsA 3a HAIMYHUTE MapUYHU CPEACTBA H
MPeACTOAMMTE TUTaannsa. Hamnunero Ha TUKBUACH PUCK € MUHUMHU3UPAHO, T KaTo rpymnara UMa caMoO HECHIIECTBCHH
3aIBJKCHUS KbM JbprKaBaTa, KOUTO Ca IIOTaceHH B CPOK.

6.5. Puck Ha INXBEHO-00BBLP3aHUTE NAPUYHUTE NOTOLM

Kato II5J10 rpynaTa HaMa 3HAYUTEIIHA JINXBOHOCHU aKTHBU. Hanmununoctute mo 6630p0‘{HI/I JCIIO3UTH B 0aHKOBHM CMETKH BEUe
HEC CC OJIUXBABAT. HOpa,Z[I/I TOBA, TE3U ACTIO3UTU Ca TPETHUPAHU KAaTO HEJIMXBECHU (I)I/IHaHCOBI/I AKTUBH.

JloroBopeHs NapuYHA MOTOLMH, B T.4.
IIpenocna JloroBopenn 1 3
Kbm 30.06.2024 ronuna (6anancoBa) NapHYHH Haln Halx
CTORHOCT — no 1 roAuHA TOAUHM HaA S 0610
roguHA oo 3 o 5 TOAUHM
TOAMHU | TOIWHH

DUHAHCOBH aKTHBH 53 898 55 329 55 329 - - - 55 329
Kpatkocpounu TEKyILH 7 7 7 ) ) ) 7
(hUHAHCOBHU aKTHBU
Hpyru ¢puHAHCOBH aKTUBU 42 751 44 182 44 182 - - - 44 182
TBProBeku U APYry B3eMaHUA 11117 11 117 11 117 - - - 11 117
[MapuuHu cpeAcTBa U MapUUHH 30 30 30 ) ) ) 30
€KBUBAJICHTU
DUHAHCOBU NACHUBH 25901 31 009 2 644 4115 9517 14 733 31009
33AL/KEHNA NO 33EMM Kb 24,967 30075 1710 4115 | 9517 | 14733 | 30530
obnuraupoHepm
3agbaXeHua no 3aemum U 231 9231 9231 ) ) ) 931
peno caenku
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Tvproscku u Zpyru 703 703 703 ) ) ) 703
3aAbJDKCHUS KbM TPETH JIKMLa
Obmo Herna THKBUHA 27 997 24 320 52 685 (4115) | (9517) | (14733) | 24320
CTOMHOCT
JloroBopeny nNapuyHM NOTOLMH, B T.4.
IIpenocna JloroBopenn 1 3
K®Mm 31.12.2023 roquna (0anancoBa) NAPHYHHU Haq Haq
CTOMHOCT e — o 1 roANHA TOAVHHU Hajg S 06mo
roauHa oo 3 oo S TOAMHH
TOJIUHH TOJIUHH

DUHAHCOBM AKTHBH 49 279 50 863 50 863 - - - 50 863
Kparkocpossin ey 13 256 13 256 13 256 - - - 13 256
Cl:)I/IHaHCOBI/I AKTHUBU
Ipyru ¢prHAHCOBH aKTHBHU 46 719 48 253 48 253 - - - 48 253
TBProBeKy M ApyTH B3eMaHUS 2230 2 280 2 280 - - - 2 280
B3emanns oT cBbp3aHM IHLA 17 17 17 - - - 17
Iapmunn cpencTBa M MapU4IHU 313 313 313 ) ) ) 313
CKBHBAJICHTU
DUHAHCOBY NMACUBU 36 949 43704 14 604 2244 9764 17 092 43 704
3AAB/KEHNA MO 33EMA KbM 24471 31226 2126 2244 | 9764 | 17092 | 31226
obauraupoHepm
3ab/KEHNA NO 33eMU U 3797 3797 3797 i i i 3797
peno caenku
Opyru1 ¢onHaHcoBM Nacusun 2029 2029 2029 - - - 2 029
Teproseia i Apyri 6 652 6 652 6 652 - - - 6 652
3aAbJDKEHUS KbM TPETH JIMLIa
Obwo HeTHa THKBUAHA 12 330 7159 36 259 (2244) | (9764) | (17092) | 7159
CTOUMHOCT

DOuHAHCOBHTE AKTUBH KAaTO CpPpE€ACTBO 3a yIIpaBJ€HUEe HA IUKBUAHUA PUCK

IIpn oneHsBaHETO W YNpaBICHWETO Ha JHMKBUIHUS PHUCK Ipylara OTYATA OYAKBAHWUTE MAPUYHU MOTOLM OT (PMHAHCOBU
WHCTPYMEHTH, MO-CHENMATHO HAJIWYHWUTE MapUYHHU CPEICTBA W THPIOBCKM B3eMaHMsA. HaqndHUTEe mapuyHH pecypcH |
THPTOBCKH B3€MaHUs HE HAIBUINIABAT 3HAUMTEIHO TEKYIIUTE HYKAN OT N3XOAAII TapHUICH ITOTOK.

[Mapu4HMTE OTOLH HA TPYIIATa HE Ca 3aBHCHMH OT JIMXBEH PHCK.
6.6. KanuTayioB puck

C ympaBieHHETO Ha KamuTajia rpyraTa [ejH 1a Ch3aBa 1 MOUTbPrKa BE3MOXKHOCTH TO Ja TIPOIBIDKH A2 (YHKIMOHUPA KaTo
JefCcTBAIO TpENPHUITHE U Ja OCUTYpsiBa CHOTBETHATA BH3BPHIIAEMOCT HA MHBECTUPAHHUTE CPEICTBA HAa COOCTBEHUKA U
CTOTIAHCKH ITOJI3M Ha PYTUTE 3aMHTEPECOBAHM JIMIIA OT ¥ YIACTHHII B HETOBHUS OU3HEC.

7. YCJIOBHU AHT'A’)KUMEHTHN

CbaedHn ciopose
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prnaTa HsIMa BUCAIINW NPOU3BOJACTBA IO O6pa3yBaHI/I Jcja 3a C'I)6I/IpaHe Ha B3CMaHUATa WX APYTH.

8. JOI'BbJIHUTEJHU OITOBECTSIBAHUS BbB BPb3KA C PEI'YJIATOPHU N3NCKBAHUSA

CerimacHo 3akoHa 3a CYETOBOJACTBOTO, IpynaTa cielBa Ja ONOBECTM HAYUCICHUTE 3a FOJMHATa CyMH 3a YCIyTHTE,
MPEeJOCTaBsIHU OT PETUCTPUPAHUTE OUTOPpH Ha npennpusitrero. HesaBucum ogutop Ha EJIEA KEITUTBJI XOJIJUHIT AL
e p.o. Hesn Koncrantunos, upe3 KoncrantmHOB Omut EOOJ] m BB3HArpaXaeHUETO € B pasMep Ha 3 XWILIB..
Peructpupanusar oquTop He € NpeAaoCcTaBsi JpyTy YCIyTd Ha rpymnara.

9. HECUTI'YPHOCTU U CbBUTHUS CJIEJ KPASI HA OTYETHUS IEPUO/
W npe3 HacTosimaTa roJjHa, CEpUO3HO NKOHOMHUYECKO Bh3AEHCTBIE OKa3BaT aKTOPH, CBBP3aHH C TEOMOIMTHYECKO
U BOEHHO IIPOTHBOIOCTABSHE B Pa3JIMUHM TOYKM Ha cBera. Ceprno3eH W3TOYHMK Ha HECTAOMIIHOCT M OTPHIATEIHO
WKOHOMHYECKO BB3ACHCTBHE MpOABIDKAaBa Aa Obae HaxiyBaHeTo Ha Pycust B Ykpamna. HerarnBHure edextn Osixa
YMHOKEHH cJIe]] BbBIMYaHeTO Ha V3paen BB BoliHa B mBuIara ['aza B brmskus M3TOK, KakTo U OT JecTaOMIN3upalmTe
JIEWCTBUS Ha HieMEHCKUTE XYTH Cpelly MeKAyHapoaHHS CTOKOB TpaduK 1o kopadoruiaBaTeHoTo Tpace Ha Cyenkus KaHad.
ToBa Hanara BHUMaTeJIeH MPEeTJIe/ ¥ pa3riekaaHe Ha MPOU3THYAIUTE OT Te3U ChOMTHS CYETOBO/IHHU ITOCIICIHUIIH 32
MIPENPUATHSITA, YHAATO ISHHOCT OMBa 3acernata ot pa3putiero Ha KoHduukTuTe. KM 30 rorn 2024 r. edektute ce oyakpa
na pediekTipaT BbpXy (GUHAHCOBHTE OTYETH HA OTYUTAIIUTE CE TPEIIPHUATUS OT Pa3IMYHU OpaHIIOBE, TOPaIH:
e OrpaHuYeHUsATa B JOCThIIa Ha pyckute Oanku 1o cucremara SWIFT, koeTo Boau 10 yBelIWYCHUE Ha
KPEIUTHHSI PUCK NPH ChOMpaHe Ha B3eMaHMATA 10 JOTOBOPH C KITUEHTH;
e Hamuune Ha mpeanocTaBky 3a 00€3lEHKM Ha (PMHAHCOBU aKTHBHM — MPEJOCTABEHU 3aEMH, B3EMaHUS U
WHBECTHLINH B PyCKU IbPKaBHHU M KOPIIOPATHBHU OOJIMTallUH;
e Hamuume Ha mpeamocTaBKU 3a OOE3IEHKM Ha HE(PUHAHCOBM aKTWUBH, BKJIIOUMTENHO IpPEKpaTsIBaHE Ha
JEHHOCTH U HEOOXOMMOCT OT KiIacuuKaIws/pexiacuUKaIis Ha aKTHBY KaTO AbPiKaHH 3a poaaxoa;
e  OreHKa 3a HapyLIEHHsI IO IOTOBOPH 3a JIOCTaBKa, Bb3HUKBaHE Ha HENIPEIBUICHH 33IbJDKCHUS U 3aryOHu.;
e Edextn Bbpxy cnopasymenus 3a (QuUHaHCHpaHEe, BKIIOYHTENHO B pe3ylNTaT OT OrpaHUYEHHs B
JIMKBUJTHOCTTA U Bb3MOKHU HAPYIIEHHUS B CIIOPa3yMEHUSITA;
e Knacudukanys Ha HATMYHATE TAPUYHH CPEACTBA U MAPUYHH SKBUBAJICHTH Y HAJIMYME HA OTpaHUYCHUSTA
B IIpaBara 3a pa3lopex/aHe C TSAX B CIIEJCTBHE Ha MHBA3UATA M HAJIOXKEHUTE CAHKIIHH;
e [lpernen Ha eKCHO3UIMUTE B UyXKIECTPaHHA BallyTa U BAJyTHU IPEBO/U B Uy KJECTPaHHA BaTyTa;
e Bb3MOXKHOCT 32 KOHTPOJI U BIIMSIHUE BBPXY CHIIECTBYBAILM CHTPYIHHULU U UHBECTUIIMHU B JAPYXKECTBA B
Pycus, Yxpaiina u Uzpaeu;
e Bhusnue Ha crOuTHA ciej OanaHcoBarta nara BepXy ¢uHaHcoBata nHpopmauus kbM 30 ronu 2024 r. u
CBBP3aHOTO C TOBA OIIOBECTABAHE HA HEKOPUTUPAIIN ChOUTHS;
e Jlpenenka 3a AeicTBaIO NMPEANPUATHE BBB BPb3KAa ChC CHEUM(UYHM BB3ICHCTBUS HAa HHBA3MATA M
HaJIOX)KCHUTE CaHKLHH BbPXY (DMHAHCOBHS OTYETHA OTUUTALIUTE CE MPEAIIPUSITHSL;
e  EexTn oT HaCTBIWIM U3MEHEHHS WIH IPEKPATEHH JOTOBOPH C KIMEHTH;
e [IpomeHu B MeTOMa Ha ypekAaHe HAa Bb3HATPaXKICHMUS, 3allIalllaHy Ha 6a3a Ha aKIuy;
Bb3aeiicTBue Ha pacTsinaTa HH(JIANUS U JUXBEHUTE HUBA
MHoro npeanpusatus U 'pynu ot pa3nuyau OpaHIIOBE M CTPAHH W3MHUTBAT e(eKTa OT HapacTBAIMTE HUBA Ha MH(IIANUITA
U JIMXBEHUTE MIPOLIEHTH, KOUTO 3aCsATa BCUYKH acTieKTH Ha OM3Heca U BOAAT JI0 HApacTBaHE HA HAPACTBAHE Ha Pa3XoJUTe 3a
CYpPOBHHH U PabOTHA CHJA, a CBIIO M JO IMPOMEHH B IIOBEICHHUETO Ha KIMEHTUTE M HapacTBAaHETO HAa KPEOUTHHUS PHCK.
Bb3zeticTBueTo Ha MHGUIANMATA M JIMXBEHUTE HUBA 3aCETHA BKIIOYUTENHO NPOLECHTE Ha B3eMaHE HAa MHBECTUIMOHHH H
(MHAHCOBY PEIIeHHUs U IIpolieca Ha IIPErOBOPH 3a IOTOBapsiHE HA YCJIOBHS M TApaMeTpPH MO Te3H JIOTOBOPH.
Ouaksa ce epeKThT OT Te3H HETaTUBHI HKOHOMUYECKH MIPOLIECH BBPXY (GMHAHCOBUTE OTYETH Ha OTYHTAILOTO CE PYKECTBO
na 0p1e cpirecTBeH. OYakBaHUTE HETATHUBHU MMOCJIEINIIN 00XBAIIAT:

. BrwusiHue BBpXy H3MEPEHUTE CIPaBEJIMBI CTOMHOCTH Ha aKTHUBH M IIACHBH;

. Edexrr BppXy mporHosupanuTe ObACIM MapHYHU IOTOLN ¥ IPHIIOKEHH AUCKOHTOBH IPOLEHTH, U3MOI3BAHHU 32
OIIpeieIsIHe HA HACTOsIIAaTa CTOWHOCT, MHIMKATOPHUTE 3a 00e31IeHKa 1 TECTOBETE 3a 00E3LEeHKa;

. Edextu BbpXy JOTOBOPH C KIIMEHTH, BKIIOUYHTEIHO BH3CHCTBHETO BHPXY OYaKBAaHHUTE KpeAUTHHU 3aryou mo MCOO
9 1 BB3IECHCTBHETO BHPXY AOTOBOPH, KOMTO BKIIIOYBAT 3HAYUTEIEH KOMIIOHEHT Ha (uHaHcupaHe mo MCPO 15;

. Ecdextu ot mpomsHa B OYaKkBaHUTE KPEAWTHH 3aryou oT (mHaHCOBH MHCTpyMEeHTH 1o MC®O 9, pazmuyau oT
B3E€MaHHS 110 JIOTOBOPH C KIIMEHTH;

. Edextn BBpXy NPOBU3HM 32 IBJITOCPOYHM JOXOJM Ha IEPCOHANa W OICHKHTE Ha ITACHBUTE IO IUIAHOBE C

nepuanpann goxoau no MCC 19;
HapacTtBammTe HiBa Ha HH(IANUATA ¥ JTMXBECHUTE MPOLEHTH UMAT MOTSHI[MANA J]a PUYMHSIT 3HAYMTEIHA HECUTYPHOCT I10
OTHOIIICHHUE OLEHSIBAHETO KAKTO HA KPATKOCPOUYHH, TaKa U Ha JBJITOCPOYHU AKTHBH U MACHBH.

10. Cu0uTHA ciael garara Ha 0ajaHca

He ca Bp3HMKHaNMM KOpUTHpPAIIN CHOMTHS MEX/Iy JaTaTa Ha M3TOTBSHE HAa ()MHAHCOBMS OTUET M JaTata Ha 0J00peHHe 3a
Iy OJIMKYBaHETO MYy.
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