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NHANBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CBCTOSAHHUE

Ha EJIEA KEIIUTBHBJ XOJJIUHT A/l
kbM 30 roru 2024 roguna

Tpunoxcenus Ne 2024 2023
BGN’000 BGN’000

AKTUBU
Herexymu axkTuBmn
VIMoTH, MalllMHU ¥ CHOPBIKEHUS 4.2. 5 5
OUHAHCOBU aKTHBH 4.4, 21 552 25 784
Pazxoau 3a ObaeM eproIu 555 615
O0u10 HETEKYIY AKTHBH 22112 26 404
Texylmu akTUBH
KpaTkocpouHu (prHAHCOBH aKTHBH 4.5, 7 1605
Jpyru pUHAHCOBU aKTHBH 4.6. 42 679 43935
KpaTKkocpodHU THProBCKH M IPYTH B3EMaHMSI 4.7, 11102 3247
[TapuyHu cpeACTBa M TAPUYHN CKBHBAJICHTH 4.8. 29 278
Pazxomu 3a Ob/eIy epuoam 122 122
OO01I0 TeKYIIIM AKTUBH 53 939 49 187
OBIIO AKTUBHA 76 051 75591
COBCTBEH KAIIUTAJI U MACUBU
COBCTBEH KAIIUTAJI
OCHOBEH aKIIMOHEPCH KaItuTall 2 157 2 157
IIpemuen peseps 47 451 47 451
IIpeouenbyeH pe3eps 2 2
Pesepsu 254 254
Hepasnpenenena meyanoda 577 524
O01I0 COOCTBEH KAIUTAJ 4.9, 50 441 50 388
Herexyum nacusu
OOnurauoses 3aeM 4.10. 23470 23470
OTCcpoYeHN TaHBIH 4,11 1 1
OO01I0 HETEKYIIM NACHBH 23471 23471
Texkywyu nacueu
DUHAHCOBH 33bJDKECHUS 4,12, 1497 1001
TBProBCKU U IPYTHU 3a1bIDKEHHS 4.13. 642 731
OO0 TeKYLIN MACUBH 2139 1732
OBIIIO COBCTBEH KAIIUTAJI U ITIACUBHA 76 051 75591

Ipunoscenuama, nocouenu om cmpanuya 9 0o cmpanuya 46 npedcmasnasam HepazoerHa yacm om QUHAHCOBUSL OMYem

Iama: 18.07.2024 200una

TSVETAN Digitally signed by TSVETAN
Digitally signed by SILVIA RUMENOV DIMITROV
.SILVIA IVAYLOVA yavLOVA YORDANOVA RUMENOV Date: 2024.07.26 11:03:48

Cvcmasumen Hsnvanumenen oupexmop: DIMITROV

: YORDANOVA Date: 2024.07.26 10:57:15 +03'00"
+03'00'

(ITpaiim Busnec Koucynune AJl, upes Cunsus Hopodanoea) (Lseman Jumumpog)
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NHIUBUOYAJEH OTYET 3A BCEOBXBATHUSA 10XOJ
Ha EJIEA KEIIUTBHJ XOJJIUHT Al
3a 2024 roguna

Tpunoowcenus Ne 06.2024 06.2023
BGN’000 BGN’000
Ipuxoau OT IMXBU 4.22 782 57
Pasxo/u 3a TUXBH 4,22 (552) (57)
Hetnu nevan6u (3aryom) oT GMHAHCOBH aKTHBHU M IIaCHBH,
. 32 124
OTYMTAHH 110 CIIPABEIMBA CTOMHOCT B revanbara u 3arybara 4.22
Pa3xou 3a BHHIIHHU YCIYTH 4.18. (171) (49)
Pasxoau 3a nepcoHana 4.19. (34) (20)
Pa3xoau 3a amoprtuzarus 4.20. - -
Hpyru pazxoau 4.21. 4 (2
IMeyas0a oT onepaTUBHA JAEHHOCT 53 53
Ilewanoa/3aryf6a ot npoabJKaBally AeiHOCTH NpPeau
pa3xoam 3a JaHbIH 53 53
Pasxomau 3a JaHbLK OT IPOIBJDKABAIIN JICHHOCTH 4.23. - -
IMeyan6a/3ary6a 3a nepuoaa oT NPOAbJIKABAIIHU IeiiHOCTH 53 53
Jpyr BceoOXBaTeH 10X0/1 32 MEPUO/A, HETO OT JaHBIN 53 53
OBIll BCEOBXBATEH JO0XO/J 3A 'OANHATA 53 53
Ocnoséna nemna neuanba Ha aKyus 4.9.1. 0,025 BGN 0,024 BGN

Tpunoscenuama, nocowenu om cmpanuya 9 0o cmpanuya 46 npeocmasnasam HepazoerHa yacm om QUHAHCOBUSL OTYem

Llama: 18.07.2024 2o0una

SILVIA Digitally signed by SILVIA TSVETAN ?g;%ﬁf&‘&‘éﬁév

IVAYLOVA 5 om0 105743 RUMENOV ~  omimrov
Cocmasumen: YORDANOVA ~ +0300 Hsnvanumenen oupexmop: DIMITROV E(a);f?(; 5924-07-26 11:04:09
(ITpaiim Busnec Koncynune AJl, upes Cunsus Hopdoanosa) (Hseman Jumumpos)
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HUHIAUBUAYAJEH OTYET 3A TIPOMEHUMTE B COGCTBEHUA
KAIINTAJI

Ha EJIEA KEIIUTHBJ XOJJIUHT A/l

3a 2024 roguna

Ipuro OcHOBeH IIpemuen IIpeone- Hepasnpe-
Jcenys AKIIMOHEPEe  pe3epB OT HBbYeH Pe3epBu JeJieHa 0610
MNe H KanuTan eMHCHH pe3epB nevandoa
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Canno kM 1 simyapu 2023 94 - 2 254 172 522
IIpomenu ¢ coocmeenusn
kanuman 3a 2023 2.
00611 BceoOXBaTEH 10X0] 32
roauHara, - - - - 352 352
B T.4.:
ITeuanba 3a roguHaTa - - - - 352 352
EmuTHpane Ha kanmuTain 2063 47 451 - - - 49 514
Caano xpm 31 nexemepu 2023 4.7. 2 157 47 451 2 254 524 50 388
Ilpomenu 6 coocmeenusn
kanuman 3a 2024 2.
OO611 BceoOXBaTEH 10X0/ 32
roauHaTa, - - - - 53 53
B T.4.:
Ileyanba 3a roguHaTa - - - - 53 53
Cango kM 30 ronu 2024 47. 2157 47 451 2 254 577 50 441

Tpunoscenuama, nocouenu om cmpanuya 9 0o cmpanuya 46 npeocmasnasam nepazoerna yacm om QUHAHCOBUsL OTYem

Jlama:18.07.2024 z00una

- ) Digitally signed by
SILVIA Dignally signed by TSVETAN TSVETAN RUMENOV

IVAYLOVA YORDANOVA RUMENOQYV obimitrov
Date: 2024.07.26 Date: 2024.07.26
Coemasumer: YORDANOVA 105602 1030 Wsnvanumenen oupexmop:DIMITROV. 1110822 10360
(ITpaiim Busnec Koncynune AJl, upes Cunsus Hopooanosa) (seman Jumumpos)
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NHIAUBUAYAJEH OTYET 3A TAPUYHUTE MOTOIIA
Ha EJIEA KEIIUTBHJ XOJJIUHT A/l
3a 2024 roguna

Ipunoorce 06.2024 06.2023
Hust No
BGN '000 BGN '000

ITapuyHu MOTOLM OT ONEpPaTUBHA JeHHOCT
[Tnananust Ha JOCTABUUIIN (86) (53)
[MapuyHy MIAIIAHKS HA TIEPCOHANA M 3@ COLUAITHO OCUTYPsIBaHEe (32) (10)
[TnaTenn/Bb3cTaHOBEHH JaHbIM (0€3 NJaHBLIU BHPXY revanbara) - 1)
[TnaTeH KOPIOpaTUBEH JaHBK (41) (10)
JIpyrv IapyyHU TOTOILHU OT OIEPATHBHA JICHHOCT 3) 9)
Heren mapuyeH nMoToK OT OnepaTuBHA JeiHOCT (162) (83)
IMapuyHH NOTOLHM OT UHBECTUIHOHHA JEHOCT
[Nokynka Ha IBATOTPAHU aKTUBH - (4 401)
IpenocraBenu 3aeMu (23) -
[Tokyrka Ha KPaTKOCPOYHU MHBECTHIIMU (4 153) (D)
[Tpomax0a Ha KPAaTKOCPOUYHH HHBECTHIINN 3923 -
HeTeH mapuyeH NOTOK OT HHBECTHIHOHHA TeHHOCT (253) (4 402)
ITapuyHy noTounu oT GUHAHCOBA JeHHOCT
[TocThNieHNs OT eMUTHPAHE Ha [IEHHU KHIDKA - 4 401
[TocThneHus ot 3aeMu 228 -
Jlpyru HapuyHy IOTOLHU OT (PUHAHCOBA IEHHOCT (62) (D)
Herten IlapuyHeH MOTOK OT (pHAHCOBA JAEiTHOCT 166 4 400
HetHo yBesinueHue/ HaMaJIeHHe HA IAPUYHHU CPECTBA U MAPUYHH (249) 40
€KBHBAJIEHTH
IMapuynu cpexcTBa U NAPUYHU EKBUBAJIEHTH Ha 1 stHyapu 278 31
IMapuynu cpeacTBa M Napu4HN eKBUBajJeHTH Ha 30 10HH 4.6. 29 71

Tpunoscenuama, nocowenu om cmpanuya 9 0o cmpanuya 46 npeocmasnasam HepazoerHa yacm om QUHAHCOBUSL OTYem

Llama: 18.07.2024 200una

Digitally signed b;
SILVIA Digitally signed by SILVIA TSVETAN T;\J/IETA);\J lr?uﬁlENév
IVAYLOVA IVAYLOVA YORDANOVA RUMENOV DIMITROV
Cwvcmasumen: Date: 2024.07.26 Hsnvanumenen oupekmop: Date: 2024.07.26
YORDANOVA  10:58:32+0300 P P- DIMITROV 11:04:38 +03'00'
Tpaiiv Busnec Koncynunz A, upes Cunsus Hopodarnosa seman JJumumpos
p % /4 p p
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MNOSICHUTEJHHA NPUJIOKEHUSA KbM MEXIVWHHUA UHAUBUAY AJIEH ®PUHAHCOB OTUYET 3A 2024

TOAUHA
1. ”TH®OPMALUA 3A JPYKECTBOTO
HaumeHoBanue HEjdea Kenutrba Xoaguur” AJl (Crapo mme Poguna Kemutba A/l u
Poauna -91 AJl)
EUK no Bynacrar: 124020731
Abpxasa: P. bbarapus
Cenmanune: rp. Co¢us, 1303
Anpec Ha ynpasJeHue: o0ya Tonop Anexcanapos Ne 137, eT.6
Azipec 3a KOpecTIOHAEHUMS: oya Togop Anexcanapos Ne 137, e1.6
Tenedon: 02/476 19 10
EjexrpoHHa nouia: eleacapitalholding@gmail.com
EJjieKTpoHHA cTpaHMIA: https://eleacapitalholding.com/.

»Pomuna Kemutbn” AJl — rp. Codus e THProBCKO APYXKeCTBO, peructpupano ¢ pemicaue Ne 841/28.03.1996 r. Ha
Job6puuku okpbxkeH cbl 10 ¢.a. Ne 572/1996 r., BnrcaHo B ThproBckus peructbp B ToM 20, crpanuna 117, maptunen Ne

87.

Ha 06.07.2023 r. umeTto Ha apyxecTBoTO € cMeHeHo oT Ponuna Kermutsn A/l Ha Enea Kenutea Xonaunr AL

[MpeanpusTHETO € MYOIMYHO JPYIKECTBO, CHINIACHO 3aKOHA 3a MyOIMYHO Npe/iaraHe Ha IEHHN KHUXa.

Ha 12.04.2023 r. Enea Kemutbn Xonmuur AJl emutupa oOmuranmoHeH 3aem B pasmep nHa 2 250 000 EUR,
npencransiBanm 2 250 Op. OOMKHOBEHH, O€3HAJIMYHH, JIMXBOHOCHH, MOWMEHHH, HEOOE3[eUeHW M HEKOHBECTUPYEMH
obmuranuu ¢ Homuaan 1000 EUR/6p. CpoksT Ha obnuramusta ¢ 7 TOAWHH MPU TOAHUINHA JHUXBa OT 6%, HAUKNCIABaHA HA
nuxBeHa KoHBeHIws ACt/365L. JluxBara ce HAYKMCIABA M ABJDKH HA IIECTMECEYEH MEPHO OT JaTaTa Ha M3IaBaHETO Ha
OONUTAOHHNUS 3aeM. AMOPTH3aLMOHHHUTE TUIAIIAHKS HA TJIaBHULATA ce M3BbpIIBAT HAa 10 paBHU BHCOKHM OT TpeTaTa Jio
ceZiMaTa roJIMHA Ha CPOKA M Ca ABJDKMMH Ha ChOTBETHHUTE JIATH Ha JIMXBEHUTE TUIAIAHNS.

Ksm 30.06.2024 r. Bcuuku u3AajeHd OONUTAIMU TI0 Ta3d eMHUCHs ca O0paTHO M3KYIEHU M Ca 3aIUIaTeHH JIBDKHMUTE 10
OONUTAIMOHHUS 3a€M JIMXBH M TJIABHUIIM, BKIIOYMTEJHO 4Ype3 IMPUXBAalllaHE Ha HACPEIIHM B3EMaHUS W 3a](bJDKCHUS.
OO0IUTraIHOHHUS 3a€M € M3ISJI0 IOoTaceH.

Ha 06.12.2023 r. Enea Kemutbn Xommuur AJ] emutrpa HOB oOiuramuoneH 3aem B pasmep Ha 12 000 000 EUR,
npencraBnsiBam 12 000 Op. oOMKHOBEHH, OC3HAIMYHU, JINXBOHOCHHM, MOUMEHHH, O0E3MeYeHH M HEKOHBECTUPYEMH
o6uranuu ¢ HomuHan 1000 EUR/6p. CpokbT Ha obsmranumsara € 8 ToauHY TPy TOIHIIHA [IIABAIA INXBa PaBHA HA CyMara
or 6 — meceunus EURIBOR munroc Hag6aska ot 1%, HauncisgBaHa Ha JIMXBEHA KOHBeHIMs ACt/365L, HO He 110 — MajIKo OT
3,25% u He moBeue oT 5,25%. JluxBaTa ce HaUMCIABA W JBJDKH Ha IIECTMECEYEH MEpHOJ OT JaTaTa Ha M3JaBaHETO Ha
00NUTAIMOHHNS 3aeM. AMOPTU3AI[MOHHUTE TIIAIAHUS HA TJIABHUIIATA CE U3BHPIIBAT HA 8 PABHU BHCOKU OT YETBHPTATA JIO
ceamara roguHa oT o | miH. EUR 1 2 paBHEM BHOCKH 3a ocMmarta roguHa oT o 2 muH. EUR.. ImaBHn4HNTE mumamanus ca

OBJKMMHU Ha CbOTBETHUTE JaTH HA JIMXBCHUTC IIJIaIIIaHWA.

1.1. NMpedmem Ha deliHocm

OcHoOBHaTa JAEWHOCT Ha JAPY)KECTBOTO € HWHBECTHPAHE B THPTOBCKU NPYXKECTBA, BKJ. NPHIOOMBAHE, YNpaBICHHUE H
mpoaax0a Ha y4acTHs B JpPY’KECTBa, M3BBPIIBAIM ACHHOCT B cdepara Ha BH30OHOBIEMHUTE ESHEPIHIHHHM H3TOYHHIIH.
WuBectpane BBbB (PMHAHCOBM AaKTUBH W MHCTPYMEHTH, BKJ. B3eMaHus. VHBecTHpaHe B HEIBMXKMMH HMMOTH, C I

npoaaxc6a n/unu OTAAaBAaHC IMMOJA HACM, U3IrpaKAaHC M CKCIUIOATallMd HAa WHAYCTPHUAJIHU 30HH. (DI/IHaHCI/IpaHC Ha Apyru
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JAPYKECTBA, B KOUTO APYKCCTBOTO YHaCTBA U BCAKAKBB APYT BUJ I[ef[HOCT, He3a6paHeHa OT 3aKOHa. HCﬁHOCTI/IT@, 3a KOUTO

CC M3KUCKBA PAa3pCUICHUC, C€ U3BHPIIBAT CJIC TOJTYyYaBaHC HA HeO6XO)II/IMOTO paspeiiCHre OT HAAJICI)KHU S OpraH.

1.2. CobcmeeHoCcm u ynpaeJsieHue:
EJIEA KEIMUTDHJ XOJIUHI A/l € akunoHEPHO IPYKECTBO.

KoM 30 roan PasnpeacICHUETO Ha aKIIMOHCPHU A KAllUTAaJ € KaKTO CJIC/IBa:

AKuuOHEpH OTHoCHTE/IeH A1 B MPOLIEHTH
2024 2023

IOpuanyecku mna 98,70% 98,70%

®dusnyecku auia 1,30% 1,30%

I[py)!(eCTBOTO € C CJHOCTCIICHHA CUCTEMA Ha YIIPABJICHUC.

ChbBeT Ha JUpEKTOpHTE!

. IBeran PymenoB JJumutpos
. Benucnas Huxonaes Kapanauku
. I'enanu Paitues IletpoB

Caen npoBeneHo O6mo crOpanue Ha akunoHepurte Ha 24.06.2024 r. e ocBo6onen Crosin UBanoB bbuBapoB ot
nocTa My KaTo He3aBHCHM WieH Ha ChbBera Ha qupekTopute W e HasHayeH ['enagm PaiiueB IlerpoB 3a HOB
He3aBucUM wieH HA CbBera Ha qupekropute Ha ,,EJIEA KEIIUTHJ XOJIAUHI AJl. Ha nata 04.07.2024 r. uma
perucTpupaHo BnucBaHe B ThpProBckusi perucTbp KbM AreHIHsI M0 BIIMCBAHUSTA, 3a MPOMSHA HA ChCTaBa HA

c¢bBeTa Ha AupekTopurte Ha ,, EJIEA KEIIUTHJI XOJJAUHI“ Al

Jpy’>KeCTBOTO ce YIpaBisiBa U [IPESACTABISBA OT IPEACEAATEISI HA ChBETA HA AUPEKTOPHTE.

OauTHHUAT KOMHUTET noAnoMara paborata Ha ChBeTa Ha AUPEKTOPHUTE, UMA POJISL Ha JIMI[A HATOBAPESHH C OOLIO YIIPABIICHUE,
KOUTO M3BBPIIBAT MOHUTOPUHT M HAI30p HAJ BHTPELIHATA KOHTPOJIHA CHCTEMA, YIIPABJICHUETO HA PHCKA U CHCTeMara Ha
(hMHAHCOBO OTYUTAHE.

OauTeH KOMHUTET:

. I'abpuena Uopaanora ['eopruesa,
o Teomopa CranucnaBosa BecemnHosa;
. [Ters Kpacumupora Kpbcrena.

Hacrosinusr ¢unancoB otdeT e omo0peH ot ChBera Ha IupekTopute 3a n3napade Ha 25.07.2024 romuHa.

2. CYETOBOJHA INIOJIMTUKA

2.1. basa 3a useomesiHe Ha ¢huHaHcoeust omyem

To3un MexIWHEH WHIMBUAYyaleH (UHAHCOB OTYET € HM3TOTBEH B CHOTBETCTBHE C MexayHapoxHute CraHmapTé 3a
O®unancoBo Otuntane, m3ganean ot CoBera 3a MexayHaponaus CueroBogau Crangaptu (CMCC) u BCHYKH pa3siCHEHUS
mpageHu ot Komurera 3a Pazscuennss Ha MC®PO, xouto eeKTUBHO ca B cmiia Ha U oT | sHyapu 2024 1. U KoHTO ca
npuetu oT Komucusra Ha EBponeiickusi cbro3.

WHanBuyanHUAT MEeXIUHEH (PUHAHCOB OTYET BKJIIOYBA MHAMBUAYAJCH OTYUET 3a BCEOOXBATHUS JOXOJ, WHIWBUAyaJeH
OTYEeT 32 (PMHAHCOBOTO CHCTOSHWE, MHIMBHIYAJICH OTYET 38 MPOMEHHUTE B COOCTBEHMS KAaNHUTAN, HHANBUAYaJIeH OTUYET 3a
MAPUYHUTE MOTOLM, KAKTO W MOSCHUTENTHH NMPHWIOKEHHS. [Ipuxoam n pa3xou, ¢ M3KIIOYEHHE HA KOMIIOHEHTH Ha JApPYyT
BceoOXBaTeH MOXOJ, C€ MpHU3HABaT B MedanbaTa wm 3arybata. Jpyr BceoOXBaTeH HOXOA Ce MpHU3HAaBa B OTYETa 3a
nevanbara WM 3arybaTta ¥ Jpyrusi BCEOOXBATEH JOXOA M BKIIOYBA €IEMEHTH Ha NMPUXOAM M Pa3Xoiu (BKIIOYHUTEITHO
KOpEKIIMM OT Tpekiaacu(uKamus), KONTO HE ca NMPH3HATH B TedandaTa MM 3ary0aTa, KaKTO HM3MCKBA WM KaKTO €

paspemero or MC®O. Kopekimn oT npexyiacuukanus ca CyMHTe, pekiacu(pUuupaHy B redanda uin 3aryda B oTdera
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3a meyanbaTa WM 3ary0ata W Apyrusi BceoOXBaTe€H JOXOA 3a TEKYIIHs MEpHOJ, KOWTO ca OWiIM NpU3HATH B IPYT
BCeOOXBaTeH JOXOA Npe3 TEKYIIMs W TPEeIXOJHW NepHoau. TpaH3akuMu ChC COOCTBEeHHMIMTE Ha JIpyKeCTBOTO B
Ka4eCcTBOTO MM Ha COOCTBEHHIIM CE IIPU3HABAT B OTYETA 33 TPOMEHHUTE B COOCTBEHHS KaIMTAaJl.

JpyXecTBOoTO M30Mpa Na IMpeACTaBH €IWH OTYeT 3a IedanOara WM 3arybata W Apyrusi BCEOOXBAaTeH JOXOA (WM Jia
IIpeCTaBy MevanbaTta uiM 3arydaTa u Apyrusi BceoOXBaTeH J0X0[ B ABa pasfena). Pazmenure ce mpeacTaBsaT 3aeIHO, KaTo
TO3HM 3a Ievasnbara win 3arydaTa € IbpBH, CJeIIBaH HEMTOCPEACTBEHO OT pasjesa 3a JApyrusl BCEOOXBAaTEH JOXOI.

®dopMaThT Ha OTYETA 32 (PUHAHCOBOTO CHCTOSIHUC € Oa3upaH Ha pa3sTPaHHUCHUETO TEKYI/HETCKYIIL.

Jlpy>XecTBOTO HE € H3TOTBHJIO KOHCOJHMIMpaHWs CH (UHAHCOB OTYET KbM JaTara Ha M3TOTBSHE Ha HACTOSIHS
WHAMBHIyaneH (UHAHCOB OTYET 32 J/Ipy>EeCTBOTO M JBLIEPHUTE MY IPY)KECTBA, Taka KakTo ce u3uckBa cbriacio MCDO
10. [Ipy>KecTBOTO € IPWIIOKHIIIO HHTEPIPETAIHsITa, KOATO Ce ChIbpKa B MEMOpaHIyMa, KOWTO € u3najeH oT EBporeiickara
Komucust — I']] ,,BpTpemien mazap u yciayru®, otHocHO cpemata Ha CuetoBomuusi PerynatopeH KomureT (mMOKyMeHT
ARC/08/2007), koliTo pasriekia OTHOIICHUITa MexXAy Perymamuute Ha Permamenta 3a mpuema Ha MCC u ®@upmenu
Hupextuu 4 u 7. EBponeiickata Komucust € Ha MHeHue, 4e ako [IpykecTBOTO M30epe MM € 3aJb/DKEHO Ja M3TOTBH
CBOWTE WHAUBHIyaIHU GuHaHCOBU oT4eTH chriiacHo MC®O, mpuetn 3a npuiarane ot EBporieiickus chi03, TO Te MOXE /1a
Ce M3TOTBST M MPEACTABSIT HE3aBUCUMO OT M3TOTBSIHETO M TIPEJICTABIHETO HA KOHCOJIMIUPAHUTE (PHHAHCOBH OTYETH.

B koHconmuaupaHuTe (UHAHCOBH OTYETH, ABIIEPHOTO JAPYKECTBO Ie ObAe KOHCOJMAMpaHo. Te3n HHIMBUAYaTHU
(bI/IHaHCOBI/I OTYCTH Ca U3IOTBCHU, 3apaau U3UCKBAHHATA HA 3aKOHOJAATCIICTBOTO B anrapml.

3a ga morar Aa mpUIOOMAT IBbJIHA MpeJCTaBa 3a (JMHAHCOBOTO CHCTOSHHE, PE3YNTATUTE OT NEWHOCTTa, KaKTO M 3a
POMEHHUTE BbB (JMHAHCOBOTO CHCTOSIHHME Ha J[py’>KECTBOTO M HETOBOTO IBIIEPHO JIPYKECTBO KATO LSLIO, TIOTPEOUTENNTE
Ha TO3W WHJAMBHIyaleH (PMHAHCOB OTYET € HeO0OXOMMO J1a TO YeTaT 3ae/IHO C KOHCOJNMAUpaHus GpuHaHcoB otdeT KbM 30
tonu 2024 r., BeqHara oM Toi ObJie Ipe1oCTaBe .

Jpy>XecTBOTO Ille M3rOTBU CBOSI MEX/MHEH KOHconuaupaH otder 3a mnepuona kbM 30 ronu 2024 rop., cerinacio MCC u
MC®O c geiictue 3a 2024 rof., B KOWTO OTYET IIle € BKIIOUEH U HACTOSIIUS MEXIMHEH WHANBHIyaneH ot4eT. ChriacHo
IUTAHUPAHUTE JIATH PHKOBOJCTBOTO OYaKBa OKOHYATENHHAT KoHconmuaupaH ¢unancoB otueT kbM 30 toHu 2024 rox. na
Obe ono0peH 3a u3nasane He 1o kKbeHO oT 31.08.2024 roa. ot ChBeTta Ha IUPEKTOPUTE HA JPYKECTBOTO, CJIE] KOSTO JaTa
OTYETHT Iiie ObJIC Ha PA3ION0KEHHE HA TPETH JIHILIA.

BrirapckoTo 3aK0HOAATENCTBO He 3a0paHsBa peleHre Ha o01oTo chOpanue Ha J[py»KecTBOTO 3a pueMaHe Ha MEKIUHHS
CYETOBOJICH OTYET Jia ObJie OTMEHEHO (110 HaJJIKHHUS Pell) U B Cllydail Ha HE0OXOAUMOCT Jia ObJie ChCTaBeH M MyOJIMKYBaH
HOB KOPHTHPaH MEXJINHEH CUSTOBOJICH OTUET 3a ChIaTa CYCTOBOJIHA TOIMHA.

OtuetHusT nepuo odoxsaiia neproza - ot 01 suyapu 1o 30 rouu. Texymy oryeren nepuon - 2024 rox. [lpeaxonen orueTeH
nepuop - 2023 rog.

UsroresineTo Ha (uHaHcOBU oT4deTH B choTBercTBUe ¢ MC®DO wu3MCKBA MPUIIAraHETO Ha KOHKPETHH JONMYCKAHUS U
MPELCHKHU, KaCaelly MApUYHH [TO3UIUH BbB (DHHAHCOBHS OTYET, 32 KOUTO NMa HECUTYPHOCT B OlleHKaTa. OT phbKOBOACTBOTO
Ha JIpy)KecTBOTO ce W3UCKBAa Ja HAMpaBH COOCTBEHHM TMPEICHKH U JIOMYCKAaHWs TpPU TMPUIAraHETO HA CYETOBOJIHHTE
nomuTuk. [lo3unuuTe BHB (PUHAHCOBUTE OTYETH, YMETO MPEJCTaBIHE M3MCKBA IMO-BUCOKA CTENEH Ha CyOEKTHBHA
MPECHKA, KAKTO U TEe3U MO3WIIMH, 33 KOMTO MPUOIM3UTETHUTE OICHKH MMAT 3HAYUTENICeH e(eKT BbpXY (HHAHCOBHTE

OTYCTH KAaTO IIAI0, Ca OTACIIHO OITIOBECCTCHH.

2.2. dyHKyuOHanHa easlyma u easyma Ha npedcmaesiHe

dyHKIMOHATHATA BAlyTa W OTYETHATA BallyTa Ha MPEJICTaBsHE BHB (DMHAHCOBHS OTYET HA APYKECTBOTO € OBJITAPCKUAT
neB. JIeBbT € PuKcHupaH KM €BpoTo, chriacHo 3akoHa 3a BHB, B crotHOmenne BGN 1.95583:EUR 1.
[Ipn mepBOHAYANHO TPH3HABAaHE, C/AENKA B Uy)KIECTpaHHA BalyTa C€ 3alllCBa BHB (DYHKIMOHAIHATA BAIyTa, KaTO KbM

cyMaTa B YYXJACCTpaHHA BaJlyTa CC Ipuiara OOMEHHUSAT KypC KbM MOMCHTA Ha CACJIKATa WJIM OllcpanusTa. HapI/I‘IHI/ITC
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CpeACTBA, B3€MaHHATA U 3aABJDKCHUATA, KATO MOHCTApHU OTUYCTHU O6GKTI/I, JACHOMUHHUPAHU B YYXJACCTPpAaHHA BaJlyTa CC
OTUUTAT BbB (byHKIII/IOHaJ'IHaTa BaJlyTa, KaToO CC Mpujiara 3aKIrOYUTCIIHUAT oOMeHeH KypC Ha BHB xbM 30 roHmu.
HEMOHeTapHI/ITC OTYETHH OOCKTH B OTUETa 3a (I)I/IHEIHCOBOTO CbCTOAHUEC, IIBPBOHAYAIHO ACHOMHWHHPAHU B HYXXJACCTPAaHHA
BajlyTa, C€ OTYUTAT BBHB d)yHKIII/IOHaHHaTa BaJlyTa, KaTO CC Ipuwjiara UCTOPUYCCKUAT oOMeHeH KypC KbM JaTaTa Ha
OriepaluAaATa U MOCJaCABAIIO HE CC IMPCOUCHABAT MO 3aKJIHOYUTCIICH KYPC. E(i)eKTI/ITe OT KYpPCOBUTC Pa3JIMKHW, CBbP3daHU C
YPCKAAHETO HAa THPIrOBCKU CACIKU B YYXKACCTpaHHA BajlyTa WIHW OTYUTAHCTO Ha TBPIOBCKU CHACIKHA B YYXKICCTpaHHa
BajlyTa 110 KypCOBE, KOUTO C€a pa3JIMYHU OT TE3U, IO KOUTO IMbPBOHAYAJIHO Ca orm IMMpU3HaTH, C€ BKIIIOYBAT B revanbara
nim 3ary6aTa B MOMCHTAa Ha BB3HUKBAHCTO WM, KAaTO CC IMPCACTABAT KbM “}Ipyl"I/I J0X0au OT Z[efIHOCTTa”. KprOBI/ITe
Pa3JIMKA OT BAJTyTHHU 3aCMH HUJIK JPYTH (1)I/IHaHCOBI/I ornepanun C€ BKIHOYBAT BbB (l)I/IHaHCOBI/ITe MMpuxXoau 1 pa3xoau.

HaCTOHH_II/IHT WHAWBUIYAJICH (bPIHaHCOB OTYET € U3TOTBCH B XWUJISAU JIEBA, AKO HE € YKa3aHO ApPYTO.

2.3. MpuHyun -npednoJsioxeHue 3a delicmeaw,o npednpusimue

WupmBuayannust ¢uUHAHCOB OT4YET Ha J[py>KECTBOTO € W3rOTBEH Ha IMPHUHIMIIA HA JISHCTBALIO MPEINIPUITHE, KOWTO
npenronara, 4e J[py»kecTBOTO e MPOIbIDKU IeHHOCTTa ¢l B 0003puMo Objenie. ChIacHO MPUHIMIIA-TIPEONOKEHHE 32
JIEWCTBAIO MPEANPUATHE, TTPENPUITHETO OOMKHOBEHO ce pa3miexk/a KaTo MPOABJDKABAIIO JSHHOCTTa CH B 0003pUMO
Obaenie Oe3 HaMepeHHe WM He0OXOIMMOCT OT JIMKBHIAIKS, IIPEYCTAaHOBSBAaHE HA CTONAHCKAaTa JIEHHOCT WIIM ThpPCEHE Ha
3almTa OT KpEAUTOPUTE, BCICACTBUC Ha CBHUICCTBYBAllM 3aKOHU WM APYIrd HOPMATHBHU pa3n0pez161/1. C'I)OTBCTHO,
AKTUBHUTC U ITACUBUTEC CC OTYHUTAT HA 68,38. BB3MOXHOCTTA Ha NPEANPUATUETO [a pe€ajin3vupa aKTUBUTE U Ja YPEAU NAaCUBUTE
CHU B HOpMaJIHUA XOI Ha 61/13Heca. HpI/I OIICHKaTa 3a TOBa AaJIM MPUHIUIIA-TIPCANOIOKCHUEC 3a HeﬁCTBaU.[O mpeanpusaTuc €
yMeCTeH, PhbKOBOJICTBOTO B3eMa MPEIBHU] Lis1aTa HaTHYHA HH(OpMAIHs 3a 0003pUMOTO OBbeIIe, KOsSTO 00XBalla MOHE, HO
HE ce OrpaHryaBa caMo JI0, IBaHAIeCETTe Mecella OT Kpasi Ha OTYETHHS MEPUOI.

W npe3 HacrosmaTta TOAMHA, CEPUO3HO HMKOHOMHYECKO BB3JCHCTBHE OKa3BaT (DAaKTOpH, CBBP3aHH C
TeONOJIUTHYECKO M BOSHHO IPOTHBOIIOCTABSIHE B PA3IMYHM TOUKM Ha cBeta. CepHo3eH M3TOYHHK Ha HECTAOMJIHOCT M
OTPHILIATEITHO HKOHOMUYECKO BB3/ICHCTBUE MPOABIDKaBa Ja Ob/ie HaxiyBaHeTo Ha Pycus B Ykpauna. HeratuBHute edexru
0sixa yMHOXXEHHM Cclie]l BbBIM4YaHeTo Ha I3paen BbB BoWHa B wuBHuata [aza B bimskus M3rok, kakto u oOT
JecTabm3upanmTe JeHCTBUS HAa HeMeHCKUTe XyTH Cpelly MEXIyHapoIHHS CTOKOB TpaduK MO KopabomIaBaTelTHOTO
Tpace Ha Cyerkus KaHai.

ToBa Hamara BHUMAaTelleH Mperyiea U pasriiexkIaHe Ha MPOU3THYALIUTE OT Te3H CHOUTHS CUETOBOJHHU MOCIEIHUIIH
3a MpEeANpPUATHATA, YHAATO JEHHOCT OMBa 3acerHarta oT pa3puthero Ha koH(mmkTuTe. Kbm 30 ronu 2024 r. edekrute ce
o4akBa Ja peieKTupar BbpXy (HMHAHCOBUTE OTYETH HA OTYUTALIMTE CE MPEANPHATHS OT Pa3In4Hu OpaHIIOBe, IOPaIu:

e OrpaHuueHusTa B JOCThIIA Ha pyckuTe OaHku a0 cucremara SWIFT, koeto Boau 10 yBenuueHHe Ha
KPEIUTHUS PUCK IIPH ChOMpaHe Ha B3EMAaHMATA M0 JOTOBOPH C KIIUECHTH;

e Hanuune Ha NPEANIOCTaBKH 32 00E3IEHKH Ha (DUHAHCOBHM aKTHMBH — IPEIOCTABEHH 3aEMH, B3E€MaHHS H
WHBECTUIUH B PYCKH ABPXKABHHU U KOPIIOPATUBHM OOJIMTalny;

e Hanuune Ha mpearocTaBKH 3a 0OE3IEHKM Ha He(HMHAHCOBM aKTHWBHU, BKJIIOYHMTEIHO NPEKpaTABaHE Ha
JeHHOCTH U HEOOXOMMOCT OT KiIacH(UKALHs/peKIacupUKaKs Ha aKTUBH KaTO IbPKAHHU 3a TPOAAX0a;

e OmeHka 3a HapyIIEHHS 110 IOTOBOPH 3a JIOCTAaBKa, Bb3HUKBAaHE HA HEMPEABUICHN 3aIbJKCHIS U 3aryOu. ;

e Edexktn BBpXy cnopasyMmMeHHs 3a (UHAHCHpaHE, BKIIOYHTENHO B PE3YJNTaT OT OTPAaHWUYCHUS B
JIUKBUIHOCTTA U BB3MOKHU HAPYIICHNS B CIOPA3yMEHUSITA,;

e Kiacudukanys Ha HATHYHATE TAPUYHH CPECTBA U MAPUIHU €KBUBAICHTH M HAJTMYNE Ha OTPAaHWYCHUSTA
B IIpaBaTa 3a pas3lopeskAaHe C TAX B CIEJICTBIE HA MHBA3HATA U HAIOKCHUTE CAHKIUH;

o Hpernea Ha CKCITO3UIUUTE B YKACCTPAHHA BAITyTa U BAJIyTHHU ITPEBOJAN B UYKACCTPAHHA BaJlyTa,
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e  BB3MOXKHOCT 32 KOHTPOJ W BIIMSIHUE BBPXY CHIIECTBYBAIIN CHTPYIHUIM M WHBECTHLIMH B JAPYXKECTBA B
Pycus, Ykpaitna u Uzpaen;
e Bimsaue Ha chOuTHA cnen OaimaHcoBaTa raTa BepXY ¢uHaHcoBaTa nH(popmarus kbM 30 rorn 2024 1. 1
CBBP3aHOTO C TOBA OITOBECTSBAaHE Ha HEKOPUTUPAIIN CHOUTHS;
e [lpenenka 3a nmeiicTBamIO MPENPUSTHE BHB BPb3Ka ChC CHENM(HUYHHM BB3JCUCTBUS Ha WHBa3HsTa U
HAJIOKEHUTE CAHKIMH BbpPXY (PMHAHCOBHSI OTYETHA OTUYUTALIUTE CE TIPS PUATHS;
e Edektu oT HACTBIIMIN N3MEHEHHSI WU TPEKPATEHHU JIOTOBOPH C KIIMEHTH;
e [IpomMeHu B MeTOJIa Ha ypeX/laHE Ha Bb3HATPAXK/ICHHUS, 3aIUIAIlaHN Ha 0a3a Ha aKIuy;
Bn3aeiicTBue Ha pacTamaTa nHGIanys ¥ JINXBEHUTE HUBA
MsHoro npeapuaTast U ['pynu oT pa3nuyHu OpaHIIOBE M CTPAaHHU W3MHUTBAT e(eKTa OT HaApacTBALIMTE HUBA HA MH(IAIMATA
Y JIMXBEHHUTE MPOLIEHTH, KOUTO 3acsiTa BCHYKH acTIeKTH Ha OM3Heca U BOJAT JI0 HapacTBaHE Ha HAPACTBAaHE Ha Pa3XoJHTe 3a
CYpOBUHH M pabOTHa CHJIa, & CHIIO U J0 MPOMEHU B MOBEIEHHETO HAa KIMEHTUTE U HAPACTBAHETO HAa KPEJAUTHUS PHUCK.
Bw3apnelictBueTo Ha uH(IaNMsTa M JIMXBEHUTE HHMBA 3aCETHA BKIIIOYMTENHO MPOIECUTE HAa B3€MaHE Ha WHBECTUIMOHHU H
(bMHAHCOBM pELIEHUs U ITpolieca Ha MPEroBOPH 3a JJOrOBapsHE Ha YCJIOBUS U ITApaMEeTPH IO T€3U JIOTOBOPH.
OuakBa ce e(eKThT OT Te3M HETaTUBHH HMKOHOMHYECKH NpPOLECH BHPXY (PUHAHCOBUTE OTYETH HAa OTYMTAIIOTO CE
JPY»ecTBO Aa ObJie chiiecTBeH. O4akBaHUTE HEraTHBHH MOCIEANIM 00XBaIIaT:
* Brnusaue BBPXY USMEPCHUTE CITPaBEIJINBU CTOMHOCTH Ha aKTHUBH U ImacuBH,
. Edektn BbpXy nporao3upanute ObJeNM MapuyHU MOTOIM M MPUIOKEHH AMCKOHTOBU MPOLIEHTH, U3IIOJI3BaHH 32
oIpezeIAHe Ha HacToAIaTa CTOWHOCT, HHIMKATOPHUTE 3a 00e31IeHKa 1 TECTOBETE 3a 00e3LEeHKa,;
. Edekti BbpXy NOTOBOPH C KIMEHTH, BKIIOUHTEIHO BB3JEHCTBUETO BBHPXY OYAKBAHHTE KPEIUTHU 3aryOu IO
MC®O 9 u Bb3/1€iiCTBUETO BBPXY JOTOBOPH, KOUTO BKJIIOYBAT 3HAYUTENICH KOMIIOHEHT Ha (uHaHcupane no MCDO 15;
. Edextn or nmpoMsiHa B OYaKBaHUTE KPEOUTHH 3aryOu oT ¢uHaHcoBU MHCTpyMeHTH 110 MC®O 9, pazinynu ot
B3E€MaHHUs 110 IOTOBOPH C KIIMEHTH;
. Edextn BbpXy NIpOBU3MM 3a IBJITOCPOYHM JOXOOM Ha MEPCOHANa W OLIGHKUTE Ha ITaCHBUTE IO IUIAHOBE C
nedunupanu noxoam mo MCC 19;
HapacTBamyre HuBa Ha MHGUIANMATA U JIMXBEHUTE IPOLCHTH UMaT NOTEHIHANA 1A IPUYMHAT 3HAUUTEIHA HECUTYPHOCT T10
OTHOIIIEHHUE OLIEHSBAHETO KAKTO Ha KPATKOCPOUYHHM, TaKa U Ha ABJITOCPOYHU aKTHBH U NTACHUBH.
PBKOBOACTBOTO IIe HPOABIDKM Oa HaOIr0gaBa MOTEHIMATHOTO BB3IEHCTBHE HAa KPHU3UTE M Ile IpeIIpHeMe BCHYKH
BBH3MOKHHU CTBHIIKH 32 CMEKYaBaHe Ha e(eKTHTE.
@DUHAHCOBUAT OTYET € M3TOTBEH Ha NMPHUHIMIA-TIPEIIONOKEHHE 3a JEWCTBAILO MpPEIIpUsiTHE, KOMTO Ipennonara, de
MIPEQNPUATHETO IIE MPOABIDKU JIeHHOCTTa cu B 0003puMoTo Obzemme. [lpenmpusTueTo mMa HCTOPUS Ha MEUYENUBIIA

JICWHOCT U CBOOOJICH OCTHIT 10 (PUHAHCOBH PECYPCH.

2.4. U3sienneHue 3a cbkomeemcmeaue

Jpy>XecTBOTO BOJM TEKYIIO CUSTOBOACTBO M M3TOTBS (PMHAHCOBUTE CH OTYETH B CHOTBETCTBUE C M3MCKBAHUATA HA 3aKOHA
3a CYETOBOACTBOTO M MexayHaponuute cueToBonuu cranaaptd / MCC/ m MexayHapoIHu CTaHAapTH 3a (UHAHCOBO
otautane (MC®O), uzganne Ha Kommrera 32 MeXIyHApOIHW CUCTOBOJHHM CTAHAAPTH M IPHETH 3a MPIIOKEHHE OT
EBponeiickust cpro3, B cmna oT/kpM 01.01.2024 r. KpM gataTa Ha M3TOTBSHETO Ha HAacTOSIWAT (uHAHCOB O0T4eT MCC
BKIIFOUBAT MeEXAyHApOIHUTE CUYETOBOAHM CTAaHAAPTH, MeEXAyHapOoIHUTE CTaHIApTH 3a (PUHAHCOBO OTUMTAHE,
TBIKyBaHUATa Ha [lOCTOSHHMS KOMHTET 3a pa3sCHEHWS M THIKyBaHUsATa Ha Komutera 3a pazscHenns Ha MCOO.
KomutersT 32 MCC mipensiaBa eXeTrofHO CTaHJAPTHTE U Pa3sCHEHUATA KbM TAX, KOUTO cielx (hopMaTHOTO 0100psIBaHE OT
EBporeiickus cpi03 ca BATMAHY 3a TOJMHATA, 32 KOATO ca M3JaJeHU. | 0JsiMa 4acT OT TSAX He ca IPIJIOKHMU 32 JeHHOCTTa

Ha JApPY>XECTBOTO MOpaan CHCIII/I(i)I/I‘IHI/ITC BBIIPOCH, KOUTO CC TPETUPAT B TIX. PI;KOBOI[CTBOTO Ha JOPYXKECTBOTO CC€ €

13



,.Biea Kermutbsn Xonauar" A/l
Mesicounen dhunancos omuem kvm 30 1onu 2024 200una

CHOOPA3UII0 CHC BCHUYKH CTAHJIAPTH U Pa3siCHEHUS, KOMTO ca IPWIOKMMH KbM HEroBaTa JEHHOCT U ca IpUeTH OPUITHAIHO
3a IpuIIoKeHue oT EBponefickus chi03 KbM JlaTaTa Ha M3TOTBSIHETO HAa HACTOSIINS (PMHAHCOB OTYET.

3a Tekymiata (UHAHCOBA TOAMHA JPYKECTBOTO € IMPHENIO0 BCUYKO HOBH W/WIJIM PEBU3MPAHU CTAaHNAPTH W THIKYBaHUS,
nznanenn ot CwBera mo MexayHapogaute cueroBonuu craniaptd (CMCC) u pecn. ot KomureTa 3a passicHeHnsATa Ha

MC®O, xouto ca OMIHM yMECTHH 3a HEroBarta JICHHOCT.

2.5. [f[pomeHuU 8 cyemoeoOHama rnoJsiumuka

ITvpeonauanno npunazane HA HOBU UIMEHEHUsl KbM CHLUAECHEY8AU{U CIMAHOAPMU, 6/1€3]1U 6 CUNA npe3
meKyuyus omyemeH nepuoo

CuetoBonnu cranmapti (CMCC) u nmpuetu ot EC, ca Bie3m B cua 3a Tekynms otdeteH nepuoy (ciex 01 sayapu 2024):

H3menenne B MCPO 16 ,,JIu3uar® — l3MeHeHUATa KacaiT 3aJb/DKCHUATA M0 JIM3UHT MPH MPOJak0a U MpH oOpaTeH
JIU3UHT. BhBEXKIAT ce MocIeIBaIiy H3UCKBAHKS 10 OTHOIICHUE Ha OTYMTAHETO Ha MPOAXOH U P 00paTeH JIM3UHT C e
NIpUBEXAaHE B ChOTBETCTBHE ¢ M3uckBaHUATa HAa MCOO 15 ,Ilpuxomu oT AOroBOpH ¢ KIMEHTH . V3MeHeHMsTa Ipu
o0paTeH JIM3UHT U3UCKBAT MPOIAaBAYbT — JU3MHTOMOTyYaTeN J1a ONPECH Ia PeBU3MPA JIM3UHTOBUTE TUIAIIAHUS, TaKa e
Jla He MpHU3Hae mevayda win 3aryba, CBbp3aHa ¢ MPABOTO HA IMOJI3BaHE, 3alla3€HO OT HErO CJEN JaTara Ha 3alo4yBaHe.
M3meHeHHsTa He 3acsrar nevyaiOu u 3aryOu, MpHU3HATH OT NpojJaBaya — JIM3WHIONOYYaTell, Bh3HUKHAIN B pe3yiTaT Ha
YaCTUYHO WJIM ITBJIHO NpPEKpaTsBaHE Ha JOTOBopa 3a oOpaTeH JM3WHT. B cTaHmaprta ca mo0aBeHH W HOBH MPHUMEPU 3a
WIIOCTPUPaHE Ha MOCIEBAIIOTO OLCHsBaHE Ha aKTHB C MTPABO Ha IOJI3BaHE U [acHB 10 JIM3UHT B Clydall Ha mpojaxoa u
CHCNIKU C 00paTeH JM3UHT C MPOMEHJIMBY JIM3MHTOBH IUIANIAHUA. 3aIbDKEHUETO, KOSTO BB3HHKBA OT CHICJIKH 33 MPOAak0a
U OOpaTeH JIM3MHT, KOWTO ¢ Kiacuduiupan kato npojaxda mo MCDO 15, na ce kmacuduiiupa KaTo 3aAbIDKCHUAE 1O

s3uHr. [IpogaBaysT — MM3MHIONOMYYATEN IIpUIara MPOMEHUTE ChC 3a/Ha faTta B cboTBeTcTBHE ¢ MCC 8.

N3menenne B MCC 1 ,,IIpeacraBsine Ha GUHAHCOBUTE OTYETH*
Nzmenenusita Ha MCC 1, ny6nukyBanu nipe3 siuyapu 2020 r., 3acsiraxa caMo MPEJICTaBSHETO HA MMACUBUTE KATO TEKYILH

WM HETEKYIM B OT4eTa 32 (PMHAHCOBOTO CHCTOSIHUE, O3 Ja aKLEHTHPAT BbPXY CTOHHOCTTA HWIIM BPEMETO Ha IPH3HaBaHE
Ha KOKBHTO M Jla € aKTHB, IIaCHB, IPHXOAM WM Pa3XOa, WIM MHpoOpManus 3a TAX. V3MeHeHHATa MOsCHsBAT, 4e
KIacudukanusaTa Ha 3aIbDKEHHATa KaTO TEKYIUM MM HEeTeKyLIM ce OCHOBaBa Ha IpaBa KOWTO CBILECTBYBAT B Kpas Ha
OTYETHHS IIEPUOA U, Ye KIacu(pUKanuATa He 3aBUCH OT OYAKBaHUATA 32 TOBAa NAIU NAaACHO NPEINpPUATHE ILE YIPaKHH
IIPaBOTO CH Jja OTJIOKH YPEKJAHETO Ha MacuB. [lafieHo € 00siCHEHUE Ha TOBa, Ue IpaBaTa ChIIECTBYBAT, aKO JOTOBOPUTE HE
ca HapylIeHH KbM Kpas Ha OTYETHHS [IEPHOA U € BbBeleHa Ae(MHULM HA MOHATHETO ,,CeTRIMEHT™ 3a ]a CTaHe SICHO, e
CEThJMEHTHT € MPEXBBPIIHE HAa MapUYHKU CPEJCTBA KbM KOHTPAreHTa, WM Ha KalMUTalOBU MHCTPYMEHTH, APYTU aKTUBU

i yeryrd. VI3MeHeHusATa ce Mpuiarat ChC 3a/IHa J1aTa 3a TOAUIIHA epHO TN, 3all0YBaIy Ha Wi ciex | sayapu 2024 1.,

N3menenue B MCC 12 lanbuu BBPXY A0X01a — Me:KIyHapoaIHa JaHb4YHa pedpopma — [IpuMepHu mMpaBuia 0T BTOPH

CTBJIO.
CeBeTbT 0 Mexaynapogaute cuetoBonuu cramaptd (CMCC) m3name m3MeHeHHs Ha MeXIyHapOJeH CUYETOBOICH

crarpapt 12 Jansmm Bepxy noxoga (MCC 12). C te3u nu3MeHeHns 6e BbBEJICHO BPEMEHHO M3KIIIOUEHHE OT 3aIbJDKEHUETO
3a OCUETOBOJISIBAaHE HA OTCPOUYCHUTE NAaHBIIM, IPOM3THYAIIN OT BhBEXKIaHETO Ha IprMepHUTe npaBuia Ha OVICP ot BTOpH
CTBJIO, KAKTO U LIEJICHACOYCHH OITOBECTSBAHUS 32 3aCETHATUTE MPENPUATHS. BpeMeHHOTO H3KIIIOUeHHe TpsOBa 1a 3aI0YHe
Jla ce mpujara BemHara clieJ u3JgaBaHeTo Ha mocodeHuTe m3MeHeHns or CMCC u ¢ oOpaTHa cuia B CHOTBETCTBHE C
MexayHaponeH cyeToBOAeH cTaHgapT 8 CueToBOJHA MONUTHKA, NPOMEHH B CUYCTOBOJHUTE NPHUOIM3UTEIHH OLCHKH U
rpemkn (MCC 8). M3uckBaHmsITa 32 OMOBECTSIBaHE TPSOBA J1a Ce MpIIIAraT 3a TOJUIITHUTE OTYCTHH MEPUOJIH, 3aITOYBAIIN
Ha | smyapu 2023 r. wnm cien Tasu fara. [lpykecTBara HE ca ITBXHHU Ja MPUJIaraT M3MCKBAaHMATA 3a OIOBECTSBAHE B

MEXIMHHUTE (PMHAHCOBH OTYCTH 32 MEKAMHHHUTE IIeproH, 3aBbpiiBanty Ha 30 rorn 2024 r. uim mpeau Ta3y gaTta
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Hoeu cmanoapmu u usmenenusa Ha coujecmeysawiu cmaunoapmu, uzoaoenu om CMCC, koumo éce ouje He
ca npuemu om EC

U3zmeHeHua Ha MC®O 10 KoHconudupaHu gpuHaHcosu omyemu u MCC 28 MHeecmuyuu e acoyuupaHu npeonpuamus u
CvemecmHu npednpusmus
HpOMeHI/IT € Kacaiatr npoz[a>i<6a WM BHACSAHC HAa AKTHBHU MEKAY HWHBECTUTOP W HETOB aCOUUHUPAH HIIM CBBMCCTHO

npenpustie ([lata Ha BIM3aHe B Cjla € IpeMaxHarta BpeMeHHO oT [ASB).
Nzmenenusita Hra MCOO 10 1 MCC 28 ce 3aHMMaBar ChC CUTYallMH, IPA KOUTO WMa MPOoJiak0a WM UMIOPT Ha aKTUBH

MECKAYy HUHBECTUTOP U HETOBO aCOMHMPAHO UJIM CbBMCCTHO NPEAIIPUATHUE .

UzmeHeHua Ha MCC 21 E¢tpekmu om npomeHUme 8 obmeHHUmMe Kypcose
(Bepcusta, uznanena ot IASB, e B cuiia 3a TOAWIIIHY TIEPHOIH, 3aTI0YBANTY HA WK cien | sayapu 2025 r.)

V3MeHeHusiTa TacsT, Ye eiHa BadyTa € oOMeHseMa, KOrato MPENpUSATHETO MOXKe Ja OOMEHH Ta3H BalyTa 3a Apyra
BalyTa 4pe3 Ma3apHH WM OOMEHHHM MEXaHH3MH, KOHUTO Ch3/[aBaT M3MBbJIHHUMH IpaBa U 3aJbJDKCHHS 03 HEONMpaBaaHO
3abaBsHe.

Enna BanyTa He MOXe Ja ce OOMEHs B Jpyra BajyTa, ako MPEANPHITHETO MOXKE J1a MOJIYYH CaMO HE3HAUHTENIHA CyMa OT
JpyraTa BajyTa.

AKo JajieHa BajyTa He € OOMeHseMa KbM JlaTaTa Ha OlleHsSBaHe, MPEANPHUITHETO € JTHKHO Ja OICHH CIIOT OOMEHEH KypC
KaToO KypcC, KOWTO OM ce NMPUIIOKWI KbM pelloBHA OOMEHHa CeJKa MEX]y Ma3apHU yYaCTHUIM KbM JlaTaTa Ha M3MEepBaHe
Tpy TipeobIIaaBalii HKOHOMHYIECKH YCIIOBHSL.

AKO majseHa BanyTa He € OOMEHsieMa, OT MPEINPHUATAETO Ce W3UCKBA Ja paskpue WHQOpMAIlHs, KOSITO MO3BOJSBA Ha
norpebutenire Ha MHGOPMAIMs OT HelHNUTEe (PMHAHCOBU OTHYETH Ja pa3depeTe Kak M 3all0 BajlyTaTa HE € OOMEeHHMa B
Jpyra BajlyTa, U KaK TOBa BJIMsC WIIM CE OYaKBa [a MOBJIWsC Ha (PMHAHCOBHUTE PE3yiTaTH, (PMHAHCOBOTO CHCTOSHUE W

MapUIHUTE MOTOUU Ha MIPEANIPUATHETO.

U3meHeHus Ha MCC 7 Omuyemu 3a napu4Hume nomoyu u MC®PO 7 duHaHcosu uHcmpymeHmu: OnoeecmsaeaHusA:
CnopasymeHusa 3a ¢puHaHcupaHe Ha docmasyuyu (uzdadeHu Ha 25 mali 2023 2.), 8 cuna om 1 aHyapu 2024 .
V3menenusTa no0aBsT M3KMCKBaHe 3a onoBecTsBaHe kbM MCC 7, B KOETO ce II0COYBa, Ye MPEANPHIATHETO € ATHKHO Ja
OIOBECTH HH(OpPMAIMsA 3a CBOMTE CHOpa3yMeHHs 3a (UHAHCHpaHe Ha JOCTABUMIM, KOETO JaBa BB3MOXKHOCT Ha
[OJ3BaTeINTE Ha ()MHAHCOBHTE OTUETH Ja OLEHSAT e(PEeKTUTE OT Te3H CIIOPa3yMEHHMs BBPXY 3aIBbJDKEHUATA M NAPUYHHTE
noroiy Ha npenpustuero. OcBern ToBa MCDO 7 Gelle U3MEHeH, 3a a ce JO0aBAT cropa3yMeHus 3a (UHAHCHUpaHE Ha
JIOCTaBUMIM KAaTO NMPUMEp B paMKHTE HAa W3MCKBAHHUATA 33 ONOBECTsABaHE Ha MH(OPMAINS OTHOCHO HM3JIOKEHOCTTa Ha
NPEANPHATHETO Ha KOHLIEHTPALHMS Ha JINKBUACH PHUCK.

TepmunbT "cnopasymenus 3a (uHAHCHpaHe Ha AocTaBuvnu” He € AeduHuMpaH. BMecTo TOBa M3MEHEHHSITa ONKMCBAT

XapaKTEePUCTUKHUTE Ha CIIOPa3yMEeHNe, 38 KOSTO MPEANPHATHETO 11e ObJe 3aIbJDKEHO J1a IPEeIOCTaBH HH(POPMALHTA.

3a 1a ce MOCTUTHE IIENTa HA OTOBECTSBAHETO, MPEMIPUATHETO IIe Oble 3aTbJDKEHO JIa OTIOBECTH OOOOIIEHO 3a CBOWTE

cropazyMeHus 3a (MHAHCHUPAHE HA JOCTABUMIIN:

CpoxkoBeTe U yCIOBHSTA HA TOTOBOPEHOCTHTE

bamancoBata CTOHHOCT W CBBpP3aHWTE C HES CTATHM, IPEICTABEHM B OT4YeTa 3a (MHAHCOBOTO CHCTOSHHE HA
MIPENPUATHETO, HA 3aIbJDKCHUATA, KOUTO €a YacT OT CIIOpa3yMeHHsTa

BanancoBara cyma U CBBp3aHUTE C HES CTATHH, 33 KOMTO JOCTABUMIINTE BEUE Ca MOTYYMIN IUIAIIAHE OT HMPEIOCTaBSIINTE

¢uHaHCHpaHe

15



,.Biea Kermutbsn Xonauar" A/l
Mesicounen dhunancos omuem kvm 30 1onu 2024 200una

Juana3oHn Ha MajeXuTe Ha IJIAllaHe KaKTO 3a Te3W (PMHAHCOBHM 3aJBJDKEHHS, KOHTO Ca 4YacT OT CIIOpa3yMEHHE 3a
(mHaHCHpaHe Ha JOCTABYMK, Taka M 332 CPaBHUMH TBHPIOBCKH 3aJIbJDKEHHS, KOMTO HE Ca 4YacT OT CIIOpa3yMeHHe 3a
(mHaHCHpaHe Ha IOCTaBYNK

WNudopmanus 3a TMKBAIHUS PHCK

W3meneHmsITa, KOUTO CHABPKAT CIIEU(PUIHU MPEXOIHN OOJEKUYCHHUS 32 IbPBUS TOJWIIEH OTYETEH NEPHOJI, Tpe3 KOWTO
MPEeANpPUATHETO MpHIara U3MEHEHMTa, ca MPHIOKUMM 3a TOAMIIHUTE OTYETHH NEPHOIM, 3alO0YBaIlld Ha wiu cien 1
ssHyapu 2024 r. Pa3peiaBa ce mo-paHHO IpUIIaraHe.

Hacrosinmsar naanBuyateH pUHAHCOB OTYET € U3TOTBEH B XHJIS/IU JIEBA, aKO HE € YKa3aHO JIPYToO.

OtuetHusr nepuon ooxsama ot 01 sayapu 1o 30 roru. Tekymr otyeren nepuon - 2024 romuna. [Ipeaxonen otueteH

nepuon - 2023 roauHa.
Jpy>XecTBOTO € BB3MPHEJO Jia U3roTBs U IpezcTasst einH OT4YeT 3a BceoOXBATHUS JJOXOI.

HpyxkecTBOTO 0O4aKkBa MPHUEMAHETO HAa T€3W HOBU CTaHAapTH, U3MEHEHUsI Ha ChIIECTBYBAIM CTAHJAPTH U HOBH Pa3siCHEHUS
Jla HEe OKaXKe CHIICCTBCH e()eKT BbPXY (PUHAHCOBHS My OTUET HA B IIEPUOJIa HA ITBPBOHAYATHOTO MM IIpUJIaraHe.

OTYUTaHETO HA XEIHKHPAHETO, OTHACSAIIO ¢ 10 MOpTeilyin OT PUHAHCOBH aKTUBU WM TACHUBU, YMHUTO NMPHHIIUIHA HE ca
npuetn oT EC, e Bce ome Heperymupano. Cropes mpeleHKaTa Ha J[py»XecTBOTO MpHJIaTaHETO Ha OTYMTaHE Ha
XeIDKUpaHeTo 3a noptdeinn ot puHaHCOBU akTUBH U nacuBK cbriacHo MCC 39 ®duHaHcoBU HHCTpYMEHTH - [Ipu3HaBaHe

H OLICHsABAHC, HAMA J1a OKAXXC ChIICCTBCH ed)eKT BBPXY (bI/IHaHCOBI/IH OTYECT, aKO C€ IMPUJIOKU KbM OTYETHATA JaTa.

2.6. CpasHumesiHuU 0aHHu

JpyXecTBOTO MpelcTaBsi CpaBHUTENHA MHOpMalUs BB (JMHAHCOBUTE CH OTYETH 3a €JiHa TpenxoaHa roauHa. Korato e
HEOOXOMMMO, CPAaBHHTECIHUTE NaHHH Ce pekinacuuuupar, 3a [a Ce HOCTHIHE CHIOCTABUMOCT CIPSMO MPOMEHH B
NPEICTABSHETO B TEKYIHs MEPUOA. J[pyKECTBOTO HM3rOTBS M IMpPEACTaBs KaTO KOMIIOHEHT Ha MBJHHS KOMIUICKT Ha
(MHAHCOBUTE OTYETH U OTYET 32 (PMHAHCOBOTO CHCTOSHUE KbM HA4AJIOTO HA Hal-paHHUSI CPABHUTEICH NEPUO/, KOTraTo:

* TO HpWJara CYETOBOJHA IIOJMTHKA ChC 3ajHA [aTa, MPaBH MPEH3YUCICHUE ChC 33jHa [aTa HAa CTATHH B CBOMTE
(bMHAHCOBHM OTYETH WJIM KOTaTo MpeKiacupUIMpa CTaTUU B CBOUTE (PMHAHCOBH OTYETH; U

* NPUJIAraHeTo CBhC 3aJHa JaTa, MPCU3YHCICHHETO WIM MPEeKIacH()HIHPAaHETO OKa3Ba CHIIECTBEHO BIMSHHE BBPXY

HHpOpPMALKATA B OTUETA 38 (PHHAHCOBOTO CHCTOSIHME KbM HA4aJI0TO Ha MPEIXOAHHS IIEPHO.

2.7. Mapuy4Hu no3uyuu ebE (huHaHCO8USI om4Yem ¢ Hecu2ypHoCm 6 uaMmepeaHemo

W3rorBsaHeTo Ha (MHAHCOB OTYET MO MeEXXTyHAPOIHUTE CTAHIAPTH 32 (PMHAHCOBO OTYHMTAHE, M3UCKBA PHKOBOACTBOTO 1a
HalpaBy HIKOM NPUOIM3UTETHN CUETOBOJHU OLICHKH M IPEINOJI0KEHHUs, KOMUTO CE€ OTHACAT IO NOKJIAJBaHU aKTUBH U
[IaCHBHU, OIIOBECTCHUTE YCIOBHHM aKTHBM WM IIACHBH, KaKTO M IO NpPU3HATU Pa3sXodd M IPUXOIHM 3a MEpHOAa, 32 KOUTO
CBILECTBYBA HECUTYPHOCT B M3MEPBAaHETO. T3 NMPUOIU3UTEIHN OLCHKH, HAUMCIICHHUS U IIPETOJIOKEHHS ca OCHOBAaHH Ha
HHpOpMALKATA, KOATO € HAJTWYHA KBbM Kpas Ha OTYETHHS NEPHOJ, MOpaJu KoeTo ObaeiuTe (GakTHUECKH pe3yiTaTH Ouxa

MOI'TIK 1a 6’bZ[aT PpasiInYHA OT TAX.

2.8. Knrovyoeu npubnusumesiHu oyeHKU, Kacaewu napu4yHu no3uyuu ebe ¢huHaHcoeuss omyem ¢
Hecuz2ypHocm e usMepsaHemo

IToJ1e3eH :KMBOT HA UMOTH, MALLIMHM U 000pYyABaHe

PBHKOBOACTBOTO Ha JPYXKECTBOTO OMpEAENsS OYaKBAHHUS TOJIE3€H XHWBOT M aMOPTHU3ALMIOHHUTE HOPMH, NPHJIATAHU TIPH
HAYMCIISIBAaHE HA PasXOJWTE 34 aMOPTH3ALMH, CBBP3aHH C MPUTEKaBaHUTE ABITOTPAHHM aKTHBU. Ta3u NMpHONM3UTETHA
oleHKa ce 0asupa Ha MPOEKLUS Ha XM3HEHWS IMKBJI HAa aKTUBUTE. 15 MOXKE Ja ce MPOMEHM B 3HAYMTENHA CTEIEeH B
pe3yiITaT Ha MPOMEHH Ha Ia3apHaTa cpefa M ApYyru (HaKTopH.

O0e31eHKka HAa UMOTH, MAIIIMHU U 000py/ABaHe
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KbM maTaTa Ha BCEKH OTYET, PHKOBOJICTBOTO Ha JIPYXKECTBOTO OPraHM3Wpa Iperies 3a o0e3leHKa Ha UMOTH, MallluHU |
ChOPBKEHHsS. AKO Ca HAJHMIE TAaKHBa UHUKATOPH, Ye TPHOIH3UTEIHO ONpe/Ie/ieHaTa Bb3CTAHOBHMA CTOMHOCT € MO-HUCKA
OT TSIXHATA MPEHOCHA CTOMHOCT, TO TOCJEHATA CE U3MKCBA 10 Bh3CTAHOBUMATA CTOMHOCT Ha aKTHBUTE. Bb3cTaHOBHMara
CTOMHOCT HAa WUMOTHUTE, MAIIMHUTE W CHOPHKCHUS € MO-BHCOKATa OT JBETE: CHpaBeIIMBa CTOHHOCT 0e3 pa3xoau 3a
npoaax06a W CTOWHOCT TpH yoTpeOa. 3a ompeIeNITHETO Ha CTOWHOCTTA TIPH yrnoTpeda Ha aKTUBHUTE, OBbACHINTE TAPHIHH
MOTOIM C€ MUCKOHTUpAT IO TAXHATA HACTOSIA CTOWHOCT, KaTO Ce Mpuiiara JMCKOHTOBA HOpPMA MpEIy JAHBIH, KOSATO
0Tpa3siBa TEKYyLIMTE Ma3apHU YCIOBHUS M OICHKA HAa BpPEMEBaTa CTOMHOCT Ha MApHTe W PHCKOBETE, CICHU(PHYHH 3a
CHOTBETHHS aKTHB. 3aryOuTe OT 00e3IeHKa Ce OTYHTAT B OTYETA 332 BCEOOXBATHHS IOXOJ, OCBSH aKO 3 JIaJCHUs aKTUB He €
(dopmupaH npeoneHbYEH pe3epB. ToraBa oOe3leHKaTa ce TpeTHUpa KaTo HaMaJeHHWEe Ha TO3M Pe3epB, OCBEH aKko T HE
HAJIXBBPJIS HETOBHS pa3Mep M HAJBUIICHHETO Ce BKIFOYBA KATO Pa3XoJ B OTYETA 32 BCEOOXBATHHUS TOXOI.

Ksm 30.06.2024 r., ppbKOBOJCTBOTO € HAIpaBHJIO INpErJies 3a 00e3leHKa ChC ChACHCTBUETO HA EKCIEPTHH TEXHUYECKH

JIWIIA Ha T€3U aKTHBU. B PEIYyJTAT HA TO3U MPEIJIC, PbKOBOACTBOTO € NPEIICHUIIO, Y€ HE Ca HAJIMIIC YCJIOBH 3a 06G3LIGHK8..

HpeoueHKa HA UHBCCTUIMMOHHU UMOTH U CTpaan
OHeHKaTa Ha cCIipaBeJjiMBaTa CTOMHOCT Ha crpagu OT UMOTHU, MAIMHHU U CHOPBKCHUA WU HHBCCTUIIMOHHHU HWMOTU CC
U3BbBpIIBaA C HpO(l)eCI/IOHa.HHOTO C%)IeﬁCTBHe Ha HE3aBUCHUMU JIMIICH3UPAHU OLCHUTECIIU, IMPU YCTAHOBCHU CBHIICCTBCHU

IIPOMCHH B IIa3apHUTE YCJIOBHUA.

O0e3neHKa Ha B3eMaHHA 32 OYaKBAHU KPeIMTHHU 3ary0on

Ha Bcsika oTueTHa Jata APYKECTBOTO OIEHSBA M OINpeJelisl OYaKBAaHUTE KPEJWTHU 3aryOuM Ha THPrOBCKUTE U JPYrH
B3€MaHHs KaTO C€ B3€Ma IMPEABU/ LsIaTa pa3yMHa U apryMeHTHpPaHa I/IH(bOpMaIlI/IH, BKJIFOUHUTCIIHO U 3a 61,)161111/1 nepuoan.
IIpn oumeHkaTa cu APY’KECTBOTO OTYMTA IMPOMSIHATAa B PHCKA OT HACTHIIBAHE HA HEU3IIBJIHEHHE NPe3 OYaKBAaHUS CPOK Ha
(MHAHCOBUS MHCTPYMEHT M ce 0a3upa B 3HAUMTENIHA CTENEH HA IPOTHO3M, NPHOJIM3MTENIHA OLEHKA W IPeleHKa 3a
MaKpOMKOHOMUYECKUTE YCJIOBHUS, NKOHOMHYECKUS CEKTOP U reorpad)ckus peruoH, OT 3HaYCHHE 32 BCEKU KOHTPAreHT, B

JOII'bJIHCHUEC KbM MHHAJI OITUT U CHCI_[I/I(l)I/I‘{HI/I, OIIEpaTUBHU U APYTU MHANBUAYAJIHU XapaKTCPUCTHKH.

IIpoBu3zun

[IpoBu3us ce nmpu3HaBa B oT4eTa 32 (PUHAHCOBOTO CHCTOSIHUE KATO TEKYI Pa3xojl, KOraTo APYKECTBOTO UMa MPABHO HIIH
KOHCTPYKTHBHO 33/IbJDKEHHE B Pe3y/iTaT HA MUHAJIO ChOUTHE M UMa BEPOSTHOCT 3a MOKPUBAHETO i 1a Objie HE0OXOIUM
OTpeAeIeH M3XO[Il MOTOK, ChABPKAIl MKOHOMHYECKH TMoyi3u. [IpoBH3MATa € peanHO CHIIECTBYBAIIO 3aJb/DKEHHE Ha
MPEINPUATHETO KbM JlaTaTa Ha (PUHAHCOBHS OTHYET, 33 KOETO CyMaTa WIIM BPEMETO Ha IoracsiBaHe ca HECHTYpHHU,
HEOIIpeIeIMMHU C TOYHOCT.

3a mpusHaBaHETO H ce mpmiara Haii-moOpata W HamekIHa NPUOIM3UTETHA OINCHKAa Ha pasXoauTe, HeoOXoauMmu 3a
MMOKpUBaHEe Ha TEKYIIOTO 3aJBbJDKCHHUE KbM J1aTaTa Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHUE, IIPH OTYUTAHETO HA KOSITO ce
B3EMAaT I10J] BHUMAaHWE PUCKOBH U HECUTYPHU CHOUTHSA B OOCTOSATEIICTBA, KOMTO TH CHITHTCTBAT.

B xpast Ha Bceku ciiefBal] OTYETEH MEePHO/ CYMUTE Ha IMPU3HATUTE MPOBU3UH CE MPEPA3TIIKIAT U MIPU HEOOXOAUMOCT ce
aKTyanu3upaT 4pe3 JOHAUMCIIIBaHE Ha IPOBH3HWH WIIM Ype3 HAMaJIBaHEe Ha BeUe OTUETEHHUTE IPOBU3HH, C IENI TAXHATA
Haii-noOpa mpuOIM3UTENHA OleHKa. B ciydanTe, B KOMTO c€ YCTaHOBH, Y€ 3a ITOTAacsSIBAHETO HA 3aIbDKCHHETO Bede HE €
BEPOSATHO J]a HACTBITM U3THYAaHE Ha PECYPCH, ChIbPKAI NKOHOMHYECKH ITOJI3H, IPOBU3HATA CE€ PEHHTETPHPA.

EdexTpT OT IpoMsAHATA HAa TPUOIM3UTEIHATA CUSTOBOIHA CTOMHOCT C€ BKJIFOUBA B CHINATa CTATHS HA OTYETA 3a Tedandara

WM 3ary0arta M IpyTusl BCEOOXBATECH JOXO/, KOSITO U OWiIa M3ITONI3BaHa 32 MPHOIM3UTEHATa CTOHHOCT IIPeIn TOBA.

Ipudau3uTe THH OLIEeHKH 32 OTCPOYEHHU TaHBIH
[Ipu3HaBaHETO Ha OTCPOYCHU JAaHBYHW AKTUBH WM TACHBU BKIIFOUBA CHCTaBSHETO HA CEpHs OT JOMyCKaHUs. J[pyKeCTBOTO

Tp?[6Ba Ja OLICHU BpEMETO Ha Bb3CTAHOBSABAHC Ha BPECMCHHU PA3JIMKU, a1 € Bb3MOKHO BPEMCHHUTE PA3JIMKU [1da HC 6L,Z[aT
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BB3CTAHOBCHU B IPECABUIUMO 6’[),[[6[116, WA JOKOJIKO JAaHBYHUTEC CTABKM CC€ OYaKBa Jad CC Ipujaratr 3a rnepuoja, Korato
AKTUBBT 1€ CC peain3dvpa WJIM MACUBBT ILIC CC YpCIu. ToBa O3HaydaBa, 4¢€ I[py)KGCTBOTO npaBu IMPCAIOJIOKCHUA 3a
JAaHBYHOTO CH IJIAHUPAHE U NICPUOANYHO I'M OLICHABA ITOBTOPHO, 3a Ja OTPA3AT IIPOMAHATA B O6CTOHT€HCTBaTa, KaKTO U B

JMAHBYHUTE Pa3oOpeIOn.

3. CBIIECTBEHA UH®OPMALINUA 3A CHETOBOAHU ITOJIMTUKHU

3.1. AHBECTULUMOHHN UMOTH
I/IHBeCTI/IHI/IOHHI/ITe HMOTHU Haﬁ-‘leCTO OpeacraBjiadBaT Crpaid HJIKW YaCTU OT Crpagu, KOUTO HE C€ II0JI3BaT, HO C€

mpuTekaBar oT JpykecTBOTO, 3a 1a ObJIaT OT/IaBaHM 110/ HaeM I10 CHJIaTa Ha OIIepaTUBEH HaeMEH JIOTOBOpP.
II'spBoHaYaTHO OLEHSABAHE

[IppBOHAYATHOTO OIEHSIBaHE HA MHBECTUIIMOHEH HMOT C€ M3BBPIIBA 110 HErOBaTa LieHa Ha IIPHI001BaHe.

lenara Ha npuaoOMBaHe HA 3aKyleH MHBECTHUIIMOHEH UMOT BKIIIOUBA HETOBATa MOKYITHA LIEHA M BCHYKH Pa3XOJH, KOUTO
MpsSIKO Morar Jia ObAaT NMPUIMCAaHW KbM TO3HM akTuB. lleHara Ha mpuaoOMBaHe Ha MHBECTHUIIMOHEH MUMOT, ITOCTPOEH IO
CTONAHCKM HAauyWH, € Heropara ILieHa Ha MpHI0O0MBaHE Ha JaTaTa, KOrato CTPOMTEICTBOTO WJM pa3paboTBaHETO e
3apbpuieHo. lleHata Ha npupoOMBaHE HAa WHBECTHIIMOHHMS HMMOT HE C€ YBelMYaBa C pa3XOJUTe 3a IyCKaHe B
€KCIIOATALIHSL.

[Ipu npexBbpISHETO HA APYT BUJ MMOT B MHBECTHUI[MOHEH UMOT TOW C€ 3aBE¥KJa ChC CTOMHOCT, paBHA Ha OallaHCOBaTa
CTOMHOCT Ha UIMOTA, 10 KOSITO CE € OTYMTAJI IO MOMEHTA.

ITocsienBamo onexHsiBane

JpyxecTBOTO € M30pajo Mozena Ha MpeoleHeHaTa CTOMHOCT 3a TocJie/(Balla OIlEHKa KaTo CBOSI CYETOBOJHA IOJIMTHKA,
TBU KaTo CUMTa, 4e He ca HaluIe OOSKTUBHU BB3MOXHOCTH 33 JOCTOBEPHO HENPEKbCHATO M3MEPBAaHE Ha CIpaBeIMBaTa
CTOMHOCT Ha NPUTENKABAHUTE OT HEr0 MHBECTHLMOHHM MMOTH IMOPaAd OOCTOSTENCTBOTO, Y€ CHEIKHTE 32 KOHKPETHO
IIPUTEXaBaHHUA OT HETO BUJ MHBECTHULMOHHI UMOTH M Ha MECTOIIONIO’KEHHETO, KbAETO Ce HAMHUPAT, Ca PEAKU U HE MOTaT Jia
ce MPUIIOXKAT aJITePHATHBHY OLIEHKU U METOM, BKJIIOUMTEIHO U OT HEAOCTAThYHOCT HAa HH(OPMALHS.

IMocaensamm pa3xoau

[MocnenBanmTe pa3sxoau, CBEP3aHH C HHBECTULIMOHHUTE HMOTH, KOUTO MOTAT HaJeKIHO a ObJaT H3MEPEHH M CbOTHECEHH
KbM TSIX, CE€ OTpa3sABaT KaTo yBeIMYEHHE HA OalaHCOBaTa MM CTOHHOCT, KOraTO BOJST N0 yBENMYaBaHE Ha OYaKBAHHTE
HMKOHOMHYECKH M3TOJH CIPSAMO IIbPBOHAYAIHO MpeIBHACHNUTE (yBEIMUaBaHe Ha ITOJIE3HUS CPOK Ha TOTHOCT, YBEINYaBaHE
W3I0I3BaEMOCTTa HA HMMOTA, MOAOOpsBaHE KAa4yeCTBOTO, pa3IIMpsBaHE HAa BB3MOXKHOCTHTE 3a IIOJ3BaHE Ha
WHBECTUIIMOHHUS MMOT, ChKpallaBaHe Ha Pa3XOAUTe, CBbP3aHU C MHBECTULMOHHUSA MMOT). Bewuku npyru mocnensaru
pa3xoau ce MpU3HABAT KaTO TEKYIIM Pa3XoJIH 3a MEPHOJIa, pe3 KOHUTO ca IIOHECEHH.

MeTtoau Ha amopTH3aLUA

Jpy>XeCTBOTO M3MOJI3BA JIMHEEH METOJ Ha aMOPTH3alMs HAa MHBECTHLHOHHUTE WUMOTH. AMOPTU3HPAHETO HAa AKTHUBHUTE
3a104Ba, KOraTo T€ ca Ha pas3nojiokeHue 3a ynorpeOa. Ilone3HMST XKMBOT € choOpaseH ¢ (QU3MYECKOTO W3HOCBAaHE,
cnenugukara u ObICIIUTE HAMEPEHHUS 32 yIoTpeoa.

CpemHHAT TOJE3eH CPOK Ha crpagute e ompeneiaeH Ha 50 roauau. OmpenesieHUTE CPOKOBE Ha ITOJIE3€H JKHMBOT Ha
WHBECTUIIMOHHUTE MMOTH C€ IpPErJeXIaT B Kpas Ha BCEKM OTYETEH IMEPHON M IPU YCTAHOBSBAaHE Ha 3HAYNTEIHHU
OTKJIOHEHHS CHPSIMO OBJICIMTE OYAKBAHK 32 CPOKa HA U3MOJI3BAHETO Ha aKTUBHUTE, CHIMAT CE KOPUTUPA MIEPCIIEKTUBHO.
O0e31eHKa HA AKTUBH

VIHBeCTHIMOHHUTE HMMOTH NOMISKAT Ha TNperyien 3a oOe3leHKa, KOraro ca Hajuie CHOWTHS WM INPOMEHH B
oOcTosiTencTBara, KOMTO MOKa3BaT, ye OajaHCcoBaTa CTOMHOCT OM MOTJA Ja ce OTIMYaBa TPalHO OT BH3CTAHOBHMAaTa UM
CTOHHOCT. AKO Ca HaJWIe TAKUBA WHUKATOPH, Y€ MPUOIM3UTEIHO ONpe/eeHaTa Bh3CTAaHOBIMA CTOMHOCT € TI0-HHUCKa OT

TsXHaTa O0alaHCOBa CTOI>'IHOCT, TO IMOoCJICJHaTa CC U3NKMCBa 10 Bb3CTaHOBHUMATAa CTOMHOCT Ha aKTHUBHTE.
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3arybure OT 00e3IeHKa Ce OTUYUTAT B OTYETA 32 BCEOOXBATHHUS JOXO[ (B MeyardarTa Win 3arydaTa 3a rogMHara), OCBEH ako
3a TaJIeHUsI aKTUB He ¢ pOpMHUpaH MPeoLeHbYCH pe3epB. ToraBa o0e3leHKaTa € 3a CMETKa Ha TO3H PEe3epPB U Ce MPECTABS B
OT4eTa 3a BCEOOXBATHHUS NOXOJ (KbM CTATHHTE HA JPYrHTe KOMIIOHEHTH Ha BCEOOXBATHHUS IIOXOI), OCBEH aKO Te HE
HAJIXBBPIAT pe3epBa, M HaJBUINABAHETO Ce BKIIOYBA KAaTO Pa3Xoj] B OTYETa 3a BCEOOXBATHHUSA J0XO[(B mevanbara Wid
3ary0ara 3a roJMHaTa).

IMeuyan6u u 3aryou ot npoaa:kéa u OpakyBaHe

VIHBECTHIIMOHHUTE UMOTH C€ OTIHCBAT OT OTYETa 33 (PMHAHCOBOTO CHCTOSIHME KOTaTO Ce U3BAIT TpaifHO OT yrmoTpeba u He
ce 0YaKBa OT TSX OBJCIIN CTOMAHCKHM M3TOJU WIH ce mpoaaiat. [ledanOuTe wim 3aryoute OT NpoAaxOuTe Ha OTACIHHUTE
AKTHUBH C€ OMpPEACIIAT Ype3 CPAaBHABAHETO Ha MPUXOJUTE OT MpoJakdaTa U OanaHcOBaTa CTOMHOCT HA aKTHBA KbM JaTaTa
Ha nmponax6ara. Te ce MOCOYBAT HETHO KbM JIPYTH JOXO/IH, a TPEOLICHBYHHS PE3ePB ce MPEXBBPIIS KbM HepasmpeaeleHara
neyanoa.

Jpy’keCTBOTO TPEJCTaBsS KaTO MHBECTHIMOHHH MMOTH MPHUTE)KABAHUTE OT HETO CrPajd U KOHCTPYKIMH, OTAABAaHH IMOJ

HaeM I10 CuJiaTa Ha OICPaTHUBCH HAEMEH AOTOBOP.

3.2. UmoTn, mawmHmn n obopyaBaHe

II'spBOoHaYaTHO OLCHSIBAHE

[Ipn bpBOHAYAIHOTO MPHIOOHMBAHE, UMOTHUTE, MAIIUHUTE U CHOPBHKEHHATA CE OLEHSIBAT MO ceOecTOWHOCT (IleHa Ha
HpI/I}lO6I/IBaHC), KOsTO BKJIIOYBA IMOKYyIIHAaTa 1I€HAa, MUTHUYECKHUTE TaKCU U BCUYKH APYIU IPEKH pa3xodu, HCO6XOJII/IMH 3a
NPUBEKAaHE HA aKTUBA B PaOOTHO ChCcTosHHME. [IpekuTe pasxoqu ca: pa3xold 3a MOATOTOBKA Ha O0OEKTa, pa3sxolu 3a
I'bpBOHAYANIHA JIOCTaBKa W 00pa0oOTKa, Pa3XOoJMTe 3a MOHTaX, Pa3XOAW 332 XOHOpapu Ha JIMIIA, CBBbP3aHU C IPOEKTa,
HEBBH3CTAaHOBHUMHU JaHBIU U APYTH.

Jpy’XecTBOTO € OIpeAenuio cToifHocTeH npar ot 700 neBa, oJ KOWTO NPUAOOUTUTE aKTUBH, HE3aBUCHMO Y€ NIPUTEKABAT
XapaKTEPUCTUKU HA UMOTH, MAIlIMHHU U ChOPBKEHHs], CE OTUYUTAT KaTO TEKYIL pa3Xo.

IMocnensamno oneHssBaHe

Cren mbpBOHAYAIHOTO NPU3HABAHE CIPAJIUTE CE OTUUTAT IO MPEOLEHEHa CTOMHOCT, KOSATO € CIIpaBeyINBaTa CTOMHOCT Ha
aKTHBa KbM JaTaTa Ha IPEOLIEHKAaTa MHHYC BCHUYKM IIOCIECIBAIM HATPyNaHH aMOPTU3ALUHU, KAKTO W IIOCJIEABAJIUTE
HaTpynaHu 3aryou ot obe3ueHka. [IpeoleHKUTE ce MpaBAT AOCTaTHYHO PEAOBHO, 3a J]a Ce TapaHTHpa, 4e OajaHcoBara
CyMa He ce pa3iMyaBa ChIIECTBEHO OT Ta3H, KOSTO OM Owmiia onpenesieHa IpU U3MOI3BaHETO Ha CIPaBEAINBaTa CTOHHOCT
KbM JaTaTa Ha CUETOBOJHUS OanaHc. J[py>KeCTBOTO € MPHENo Ja aHTXUpa He3aBUCHMH JIMIIEH3UPAHH OLIEHUTEIH aKo ca
Haye (HaKTopH, KOUTO JIa TI0Ka3BaT, Y€ UMa ChILECTBEHA IPOMSHA B CHPaBeJIMBUTE CTOMHOCTH.

3a mocienBalia OLEHKa Ha OCTaHAJIMTe MMOTH, MAIlMHA U ChOPBKEHUATA, JPYXKECTBOTO IpHJIara Mojesa Ha IieHaTa Ha
npunobuBane cerimacio MCC 16 — meHa Ha mpuaoOuBaHe, MUHYC HATpylaHAaTa aMOPTH3AIMs M HATPYyIaHH 3aryOHl OT
o0e31eHKa.

VYBenuueHnATa B OamaHcOBaTa CTOWHOCT, NMPOM3THYAINA OT IPEOICHKA Ha CrpajuTe ce MPH3HABAT B JPYr BCEOOXBATEH
JIOXOJ ¥ C€ HATPyNBaT KbM KOMITOHEHTA “TIpeOLeHbYEH pe3eps” Ha coOCTBeHMs KanuTaln. HamaneHune, KoeTo KOMIICHCHpa
MIPEIXOJHN YBEIHUYCHUS, OTHOCHO €IWH W CBII aKTUB, CE IpPU3HABa B JpPYr BCEOOXBATEH IOXOX IO pa3sMepa Ha
MIPEIX0XK/IAI0 yYBEINIECHHUE 32 TO3M AKTHB, KATO HaMaJlsiBa M CymMara Ha COOCTBEHUS KallMTal B CTATHATA ,,[IPEOLCHBYCH
pe3epB”. Bendky ocTaHanM HamajeHHs ce OTHAcAT JUPEKTHO B OTYEeTa 3a BceoOxBaTHHS noxoxa. Ilpm ormmcBane Ha
MIPEOLICHEHUTE aKTHBH HATPYNAHMST 32 TAX NMPEONEHBUYEH PE3EpB CE€ NPEXBHPIS B YBEIMYCHHWE HA HEpas3MpeelICHNUTE
Teqanom.

Hocaeasamm pazxoau

W3BbpiieHnTe MoCIeABaNM pa3xo/H, CBbP3aHH C UMOTH, MAIIMHNA M ChOPHKEHUS, KONTO UMAT XapakTep Ha MOAMSHA Ha

OIIpeACJICHN KOMIIOHCHTH, BB3JIOBU YaCTH U lIeTaI;’IHH, WK Ha HO,I[O6peHI/I$I U PCKOHCTPYKLHA, CC KaAlUTAIU3UPAT KbM
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CTOMHOCTTa Ha CHOTBETHUS aKTUB. HeamopTHU3MpaHaTa 4acT Ha 3aMEHEHUTE KOMIIOHEHTH C€ M3MUCBA OT CTOMHOCTTa Ha
aKTHBA U Ce MPU3HABA KaTO TEKYIL] pa3Xo/l.

MeToau Ha amMopTU3alus

Jpy>keCcTBOTO U3IMOJI3Ba IMHECH METO] HA aMOPTH3AIIHS 32 UMOTH, MAIlIMHU U 000py/IBaHE.

AMopTH3aIHATa CC HAYUCIIABA B OTYETA 32 BCCOOXBATHHUSA JIOXOJ Ha 0a3a JMHEHHMS METOJT 32 OYAKBaHUS CPOK Ha TOJIC3CH

JKUBOT HAa UMOTHU, MAIIMHU U CbOPBIKCHUS. 3emsra He ce aMOopTHu3Hnpa. OuakBaHUAT MOJIE3ECH JKUBOT € KaKTO CJIe/IBa:

I'pynu aktuBn 2024 roguna 2023 ropuna
Crpanu ot 50 1o 67 roguHU ot 50 1o 67 roguHu
Mammau 1 00opy/IBaHe ot 10 10 25 roguan ot 10 1o 25 romuamn

Tlone3HusAT >XUBOT Ha HUMOTH, MAalllMHU W CBHOPBIKCHHUA CC MPEPas3rjickaa B Kpad Ha BCEKUM OTUHETCH NCpUOA U IIPpU
YCTaHOBABAHC Ha 3HAYUTCIHU OTKIIOHCHUSA CIPSAMO OYaKBaHUA 6’I)I[CIJ_I CPOK Ha HU3MOJ3BAHC, CHINUAT CE€ KOpHUIrHpa.
KOpeKHI/IHTa CC TpETUPA KAaTO IMpOMAHA B l'IpI/I6J'II/ISI/ITeJ'IHaTa OLCHKAa U € B CUJIa MEPCIICKTUBHO, OT JaTaTa Ha U3BBbPIIBAHC

Ha MPOMsIHATA.
O0e31eHKa HA AKTHBH

BanancoBuTe CTOHHOCTH Ha UMOTHUTE, MAIIMHUTE U 000PYIBAHETO MOAJEKAT Ha Mperye] 3a 00e3leHKa, KOraTo ca HaJluLe
CHOUTHS WIN IPOMEHH B 00CTOSTENICTBATA, KOMTO MOKA3BaT, 4e 0ajaHcoBaTa CTOMHOCT OM MOIJIa Jia ce OTJMYaBa TpaitHo
OT BB3CTAHOBMMATA UM CTOMHOCT. AKO Ca HaJHWIle TaKHBa WHIMKATOPH, Ye MPHOIM3UTEIHO OIpe/eseHaTa Bb3CTAHOBHMA
CTOMHOCT € MO-HHUCKAa OT TAXHaTa 0ajaHCcoBa CTOMHOCT, TO IIOC/IEAHATA C€ M3MUCBAa N0 BH3CTAHOBUMATa CTOMHOCT Ha
aKTHBHUTE. BB3CTaHOBMMATA CTOWHOCT Ha MMOTHTE, MAIIMHUTE U 000PY/IBAHETO € MO-BHCOKATa OT JBETE: CIpaBenBaTa
CTOHHOCT 0e3 pasxomuTe 3a MpoAax0a WM CTOMHOCT mpH ynorpeba. 3aryOuTte oT 0Oe3leHKa ce OTYMTAT B OTYETa 3a
BCeoOXBaTHHsI 10X0/ (B Medayidara uiy 3arybara 3a rogrHara), OCBEH ako 3a JIa/ICHHUs aKTUB He € ()OpMHUpaH MPEOleHbYCH
pe3eps. ToraBa o0e3leHKaTa € 3a CMETKa Ha TO3M PE3epB U Ce MIPEACTaBs B OTYETa 3a BCEOOXBATHUS N0X0[ (KbM CTATHHTE
Ha JApYTHTe KOMIIOHEHTH Ha BCEOOXBATHHS JOXO[), OCBEH aKO T€ HE HAJAXBBPJIAT Pe3epBa, M HAaABUIIABAHETO CE€ BKIIIOYBA

KaTo pa3xoJ B OTYeTa 32 BCEOOXBATHHS JI0X0/(B revasibaTa uiu 3arydara 3a roJMHara).
Ileyan0u u 3aryom ot npoja:koda u 6pakyBane

JBaroTpaifHUTE MaTepUalHU aKTHBU CE OTIHCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHE KOTAaTO CE M3BAIAT TPallHO OT
yrnotpeba ¥ He ce 04akBa OT TAX OBAEIIM CTONAHCKHM M3TOAU WM ce nponanat.lledandure mmm 3aryOoute oT mponaxoure
Ha OTAGJHHUTE aKTUBH CE ONPENENAT Ype3 CPaBHABAHETO Ha MPUXOJUTE OT poAax0aTa 1 OajJaHcoBaTa CTOMHOCT Ha aKTUBA
KbM JaTaTa Ha npopaxodata.Te ce mocoyBaT HETHO KbM APYTH JOXONIH, a NPEOLECHBYHHUS PE3epB Ce MPEXBHPISL KbM

HepasIpeaesieHaTa rneJanoa.

3.3. HemamepuanHu akmusu

HemarepuanHute akTHBH, NPUIOOMTH OT NPENNPHATHETO CE€ NPENCTaBAT IO IIeHa Ha NPHIOOMBaHe, HaMaleHa C
HaTpyIlaHaTa aMOPTHA3ALUS U 3ary0a oT oOe3leHKa.

JpyXecTBOTO € onpenenuio cToifHocTeH mpar ot 700 neBa, moa KOHTO IPpUIOOUTHTE aKTHBU, HE3ABHCUMO Y€ IPUTEKaBAT
XapaKTePUCTUKHA Ha HEMAaTePUAHA AKTUBH, CE OTYUTAT KAaTO TEKYI Pa3Xol.

[pennpuarueTo OLEHsBA NaiH IOJE3HHUST XUBOT Ha HeMaTepualieH aKTUB € OrpaHWYeH WM HEOTPAaHHYCH H aKo ¢
OrpaHUYeH, OLCHSIBA MPOIBIDKUTEIHOCTTA HA CAWHUIMTE, CHCTABIIABALIM TO3M IOJIE3eH KUBOT. JlajeH HemaTepuajeH
aKTUB ce pasmIeka KaTo MMAIll HeOTPaHUYEeH ITOJIe3eH JKMBOT, KOTaTo Ha 0a3aTa Ha aHAJIHM3 Ha CHOTBETHHUTE (HaKTOPU HE
CBIIECTBYBA IPESABUANMO OTpaHIUYCHHE 3a EPUOJa, IPe3 KOMTO ce OYaKBa aKTHBBT Ja TeHepHpa HETHH MapHYHHU ITOTOLU

3a OpCAIpUATHCTO.
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AMopTH3preMaTa CyMa Ha HECMATCPUAJICH AKTUB C OTPAHUYCH ITOJIC3CH JKUBOT CC PA3MpPLCAC/Isl HA CUCTEMAaTUYHa 0aza 3a
nepuoJia Ha HEroBus IMOJIC3CH JXHUBOT, IIpUJiara €€ JIMHECCH METOJ Ha aMOPTU3allvA WU IMOJIC3HUAT KUBOT IO I'PYIIA AaKTUBU €
KaKkTO CJIcaBa:

I'pynu akTuBu 2024 ropnna 2023 romuHa
Codtyep 2 romuHA 2 TOJIMHA

Hemarepuanien akTuB ¢ HEOTrpaHWYEH IOJIE3€H )KUBOT He ce amoptusupa. B crorBercTBHE ¢ MCC 36, mpeanpusTueTo B
Kpasi Ha OTYCTHHS TIEPHOJ] TECTBa 3a 00C3I[CHKA HEMATEPUAICH aKTHB C HECOTPaHWUCH TOJIC3CH KUBOT UPE3 CPABHIBAHETO
Ha HEroBaTa Bb3CTAHOBHMA CTOMHOCT C OTYETHATa My CTOMHOCT M KOTaTO ChILIECTBYBAa MHIUKAIUS, Y€ HEMATEPUATHUST

aKTHUB MOXKe JIa € 00E3I[CHEH ce OTUnTa 38.1"}/68. OT 00€e3IeHKA.

3.6. duHaHcosU UHCMpPYMeHMU

duHaHcoBU aKTUBU

Knacugpukayus
I[py)KeCTBOTO Kﬂacn(bnunpa (I)I/IHaHCOBI/ITe CH aKTHBH B CJICIHUTC KATETOPUU HA OTUUTAHEC!:

TaKMBa, KOUTO B MOCJEACTBHE TPOBa 1a OBJAT OTYMTAHH MO CHpaBEJIMBA CTOWHOCT (B IPYr BCEOOXBATEH JOXOJ MU
reyanon u 3aryom), u

TaKMBa, KOUTO CE OLCHSBAT 10 aMOPTHU3MPaHa CTOWHOCT.

Knacuduxarmsra 3aBucu ot Ou3Hec Monena Ha JIpy)XecTBOTO 3a ympapjeHne Ha (PHHAHCOBUTE aKTHBHM M YCJIOBHSITA 32
HapuYHUTE MOTOIM CIIOPE]] JOrOBOpHTE. 3a aKTHBUTE, OICHSIBAHHU IO CIPABEINBA CTOWHOCT, MEYAONTE U 3arybute ce
OT4YUTAT B l'le'-IaJ'I6I/I n 38.Fy6I/I WM B OTYETA 32 BCEOOXBATHHUS 0XO0Md. 3a WHBECTULIMHU B KalTUTAJIOBU MHCTPYMEHTHU, KOUTO HE
ce IbpXKaT 3a ThPryBaHe, 3aBHCH OT TOBa Jamu J[PyKeCTBOTO € HAMpaBHJIO HEOOpaTHM H300p MPH MHPBOHAYAIHOTO
[pPU3HABAHE U OTYMTA HHBECTULIMATA I10 CIIPABEIMBA CTOWHOCT IIPE3 OTYETA 32 BCCOOXBATHUSI TOXO/I.

HpykecTBOTO IpekaacuuImpa IbIrOBUTE HHBECTHIMH, CAMO KOTaTo ce IPOMEHH OM3HEC MOJCTBT MM 3a YIPABICHUE Ha
Te3u akTuBH. J[pyxecTBOTO Kiacuuipa GUHAHCOBUTE CH aKTHUBU [0 aMOPTH3UpPaHA CTOMHOCT CaMO aKO ca M3IbIHCHH
M3MCKBAHMATA HA CICAHUTE KPUTCPUH:

AKTHBBT C€ IbPXKH 110 OU3HEC MOJIEI, YUSITO LE € Ja ¢e ChOMPAT MapHYHU ITIOTOLH;

HOFOBOpeHI/ITe YyCJI0BUA TOpaXaaT MapyuvIHU IMOTOLH, KOUTO Ca CaMO C IICJI TUIalllaHW Ha JINXBa U IJIaBHULIA.

Hpu3Ha6aHe u omnuceaHe
PenoBuute TIOKYIIKH " npo;[am61/1 Ha (I)I/IHaHCOBI/I AKTUBH C€ IIpU3HABaT Ha JaTaTa Ha CACJIKaTa - AaTaTa, Ha KOATO

Jlpy>KecTBOTO c€ aHTaXupa Jia 3aKynu WIM Ipojaane aktuBa. OUHAHCOBUTE aKTHBU CE€ OTIHCBAT, KOraTo INpaBaTa 3a
[oJIyYaBaHe Ha IMAPUYHM IOTOLM OT (PUHAHCOBHUTE AaKTHBU Ca M3TEKIM WM Ca NPEXBBPICHH H J[pyXKecTBOoTO €
MIPEXBBPIIMIO BCHUKH PHCKOBE H IOJ3H OT COOCTBEHOCTTA.

OuyeHka

H’bpSOHCl’{ClﬂHO npusraeane
[Ipn mbpBOHAYATHOTO NpHU3HaBaHE JIpyKecTBOTO oOLeHsBa (MHAHCOBHS aKTHB IO HETOBaTa CIIPaBEUIMBA CTOHHOCT,

YBEIMYEHa C Pa3XOJHTe MPAKO CBBP3aHH C TPAH3aKIHATA 3a NPHIOOMBAHETO Ha (PMHAHCOBHS aKTUB, C W3KIIOYEHHE HA
CilydanuTe Ha (PMHAHCOBHUTE AaKTHUBH, KOUTO C€ OTUYMTA II0 CIpaBeJIiBa CTOMHOCT B IIeYanOn U 3aryou. Pasxomure cBbp3aHu
C TpaH3aKIMUTE Ha (PMHAHCOBM AaKTHWBW, OTYATAHW B TIEYAION W 3ary0OH, ce OTYMTAT B OTYEeTa 3a Mevajadu M 3aryou.
@duHaHCOBHTE aKTHBU C BHEIPEHH ICPUBATHBU CE PA3INISKAAT B TAXHATA ISUIOCT, KATO CE ONpeneis Najld TEXHUTE

TTApUYHA ITOTOIH BKIIIOYBAT €AWHCTBCHO IUIANIAHE HA TJIaBHUIIA U JINXBU.

Tlocneosawo oyenssane
[ocnensamoTo oleHsIBaHE HA BIATOBUTE MHCTPYMEHTH 3aBHCH OT OM3HeC Mozeia Ha J[py»KeCTBOTO 3a yIpaBiIeHHE Ha

AKTUBU W XapPAKTCPUCTUKHUTEC Ha MAPUYHUTE MNOTOLU OT TE3U AKTHBHU. Z[py)KGCTBOTO KJ'IaCI/I(i)I/IL[I/Ipa CBOUTE IBJITIOBH

HWHCTPYMCHTHU B CJICAHATA KAaTCTOpHUsL:

Axmusu, nocreosaujo oyeHA8aHU NO AMOPMUUPAHA CIHOUHOC
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AXTHBHTE, KOUTO C€ IbpKaT 3a ChOMpaHe Ha JOTOBOPHH MApUYHH ITOTOIHM, KOTaTO T€3W MapHYHH MTOTOLM HPE/ICTaBISIBAT
€/IMHCTBEHO IUIAINAHMS Ha TVIABHUIATA U JIMXBH, C€ OLEHIBAT MO0 aMOPTHU3UpPaHa CTOMHOCT. [IpuXoanTe OT JUXBH OT TE3H
(DPMHAHCOBM aKTUBH CE BKIIIOYBAT BB (PMHAHCOBUTE MPHUXO/IM KATO CE MpHiIara METOABT Ha e(hEKTUBHHUSI JIUXBEH IPOLIEHT.
Besika mewanba wim 3ary0a, BB3HHKBAlla IIpH OTIIMCBAaHE, CE NPH3HABA JUPEKTHO B mevaibara wim 3arybata u ce
IpeJcTaBs B APYrH Nedanou/(3aryOn) 3aeHo ¢ TedajaOuTe M 3aryOuTe OT BAJYyTHHTE KYPCOBH Da3lWKU. 3aryOouTe OT

o0e3IeHKa ce MpEeACTaBAT KaTO OTACIHA ITO3HUIIUA B OTUCTA 3a BCEOOXBATHHS JOXO/I.

Kanumanosu UHCmMpymeHmu
pr)!(eCTBOTO B MOCJICACTBUE OTUMTA BCHUYKH KallMTAJIOBU MHBECTUIHH, C HU3KIIOUYCHUC HAa WHBCCTUIMHUTE B ABLICPHU

MIPENPUATHSI, TIO CIIpaBenBa cToiHoCcT. Korato ppkoBoACTBOTO Ha J[pykecTBOTO € M30paino jna mpeicTaBs Mevaion u
3aryOou OT NMPOMEHHTE B CIpaBEUIMBATa CTOMHOCT Ha KAIllUTAJIOBH WHBECTHIIMM B OTYETA 32 BCEOOXBATHHS JOXOJ, CIel
OTITMCBAHETO HAa MHBECTULMHTE HsMa IOCIie/Balla Mpekiacu(uKanus Ha NedanOuTe WM 3aryOuTe OT MPOMEHHTE Ha
cnpaBeyuBa cToiiHOCT B OTuera 3a BCeoOXBaTHHUsI NOXOA. J[MBHIEHTH OT TakMBa WHBECTUIMH INPOJBDKAaBaT Ja ce
MIpU3HaBaT B revandara wiK 3arybaTa Kato JpyrH MPHUXO/HW, KOTaTo Ce yCTaHOBH NMPaBOTO Ha JlpyxecTBara Aa Mojy4vaBat
rtananust. [IpoMeHuTe B crpaBe/yiMBaTa CTOMHOCT Ha (DMHAHCOBUTE AKTUBM OTYUTAHH 110 CIIPABEUIMBA CTOHHOCT B
neyanon 1 3aryOu ce MpH3HaBaT B JPYrW nevanou/(3aryOu) B oTyeTa 3a BCEOOXBATHHS J0XOJ], B 3aBUCUMOCT OT CIIy4asl.
3aryourte or obe3lieHka (M Bb3CTAaHOBEHUTE OOpAaTHO 3aryOM OT OOE3IeHKH) Ha MHBECTUIIMM B KalWTaja, OTYUTAHU I10
CIpaBeUIMBa CTOMHOCT B OTYETA 32 BCEOOXBATHUS JIOXOJ, HE CE OTYMTAT OTJEIHO OT JPYTUTE MPOMEHH B CIIpaBEUTHBATA

CTOMHOCT.

0683LI,EHKa Ha ¢MHaHCOBM dKTUBU, BKZIIOYUTE/THO TbProBCKU B3emMaHuUA
JpyXecTBOTO OILIEHsIBa KPEIUTHHUTE 3aryOu Ha 0aza ObJenM O4akBaHHsS, CBbP3aHU C HETOBHUTE JbJITOBU WHCTPYMEHTH,

OTYMTAaHHU IO aMOpTHU3UpaHa CTOWHOCT. [lpmiaraHara merononorusi 3a o0Oe3leHKa 3aBUCH OT TOBAa JAlld € HaJMIe
3HAUUTENIHO YBEIMUYCHUE Ha KPEAWUTHHUS PHCK. 3a THPrOBCKHUTE B3eMaHUs Jpy’KeCTBOTO NMpuiara ONpOCTEHHs MOIXOL,
cnopex MC®O 9, koiiTo H3UCKBa J1a ce MIPU3HAAT OYaKBaHM 3aryOu 3a LeNHs )KUBOT OLIe OT IBPBOHAYAIHOTO IIPH3HABAHE
Ha B3eMaHMATA. TBHProBCKUTE B3EMaHUs OT CBBP3aHU JIMIA M B3EMaHETO IO NPEeJOCTaBeHH 3a6MH OT CBBP3aHH JMIA Ca
IIpeAMET Ha MHAMBHIyalHA OLICHKA Ha KPEJUTHUS PUCK, KOSTO B3eMa NMPEABUA HaJW4HATa KAYeCTBCHA M HECTAaTHCTHYECKA
konuyecTBeHa HHGpopmanus. OOe3leHKaTa ce ompenens Ha 0a3a O4YaKBaHM KPEOWTHHM 3aryOM, KaTo ce M3II0I3Ba
,,TPUCTETIEHEH * TOIXOI.

JIpy>keCTBOTO ClleiBa TPHCTEIIEHEH MOJIEN 3a 00e31IeHKa Ha (PUHAHCOBH aKTHBHU, PA3IMYHU OT THPIOBCKH B3EMaHHSL:
Crenen 1 — canga, 3a KOUTO KPEOUTHUAT PUCK HE € 3HAYMMO YBEJHMYEH clie[] IbPBOHAYaIHOTO Npu3HaBaHe. OYaKBaHUTE
KpPEIUTHU 3ary0H ce OIpeessiT Ha 0a3aTa Ha BEPOSTHOCTTA 32 HEM3IbJIHEHHE B paMKkuTe Ha 12 Meceua (T.e. Lsiarta
KpeIuTHA 3ary0a yMHOKEHA 110 BEPOSTHOCTTA TSI []a Ce CIy4Hd B cienpamure 12 mecena);

CreneH 2 — chabpiKa caija, IIpd KOUTO UMa 3HAYMMO YBEIMUSHUE Ha KPEAUTHHS PUCK ClIe/l TbPBOHAYAIHOTO IPU3HABAHE,
HO HiIMa 00EKTUBHA WH]IMKANKA 32 00e31eHKa; OYaKBaHUTE KPeAUTHH 3aryOu ce ompenersT Ha 6a3aTa Ha BEPOSTHOCTTA OT
HEH3IIBbIHEHUE 3a LeNHs IIEPHOJ Ha I0T0BOpa;

Crenen 3 — cpappika cajjia, 3a KOUTO HMa OOCKTHBHO JTOKA3aTEICTBO 3a 00e3IeHKa.

Twproeckute B3emanus ce kinacupumnupat B Crener 2 wim B CterneH 3:

CreneH 2 — cbIppiKa B3eMaHHs, 38 KOUTO Ce IPHJIara ONPOCTSHUAT MOIX0 32 OYaKBaHUTE 3aryOu 10 Kpas Ha BaJUAHOCTTA
Ha B3EMaHETO, C M3KIIOUCHNE Ha HAKOM ThPTOBCKU B3eMaHUs, Kiacudumnupany B CtereH 3;

CreneH 3 — chbIppka THPrOBCKUTE B3EMaHHMs, C MMPOCPOUHE MO-TOISIMO OT HOPMAJHHS OINEPATHBEH LHUKBJ WM TaKHBa,
KOHTO Ca MHIMBUIYaTHO HACHTU(DUIIMPAHH KaTo 00C3CHEHH.

@duHAaHCOBHTE aKTHBU CE OTIMCBAT, YACTHYHO WIIH IISIOCTHO, Korato JpyKecTBOTO Ha IpaKTHKA € M3YEepralio BCHYUKH
HAYMHHM 32 CHOMPAHETO UM HJIM HE CHIIECTBYBA PEAMCTHYHO OYAKBAHE 3a ChOMpaHETO M. ToBa OOMKHOBEHO CE CITyuBa

CJIEA KaTO TC 6I>,Z[aT MMPpOCPOYUCHU IMOHE C 5 TOAWHH.
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JpyXecTBOTO B3eMa MPEIBUA CICTHUTEC WHAWKATOPH IMPH OICHKA Ha 3HAYMMO YBEJIMYaBaHE HA KPEAWTHUS PUCK TPU
3aeMUTE:

3aeMbT € IpocpoueH noseue ot 30 qHw;

HaJWIle ca TMPaBHU, TCXHOJOTMYHW WM MaKpPOMKOHOMHYECKHA MPOMEHH ChC 3HAUUTEIIHO HETATUBHO BIUSHHUE BBHPXY
3a€MOIIOTyYAaTENs;

“Ma MHQOPMAITUS 32 3HAYNTESIIHN HETAaTHBHU CHOUTHS BB BPB3Ka ChC 3aeMa WU APYTH 3a€MU Ha CHIHS 3aMOIOIyJIaTell
C JIPpyTH 3aeMOJATeNTH, KaTo IpEKpaTsBaHE HA 3aeMa, HAPYIICHHWE HAa KOBCHAHTH, MPEIOTOBAPSHE MOpaay (HHAHCOBH
3aTpyAHEHUS U JIp.;

3a€MOITOTYYATENIAT € 3aryOnsI 3HaYMM KJIMCHT WM JTOCTABYMK WU IO JIPYT HAYMH € W3MHTA] HETaTHBHU IPOMEHU Ha

Imasapa CH.

duHaHcoBU Nnacmsu
q)I/IHaHCOBI/ITe 3abJDKCHHUS CC HpI/ISHaBaT B OTUCTA 3a (l)I/IHaHCOBOTO CBbCTOSIHHUEC HaA pr)KeCTBOTO, B cnyqaﬁ Yec TO CTAaHC

CTpaHa IO JOTOBOPHUTE OTHOIIEHHWS Ha CHOTBETHHMsS MHCTpyMeHT. PUHAHCOBUTE IMAcCHBH C€ OTIMCBAT OT OTUYeTa 3a
(hMHAHCOBOTO CHCTOSHME, KOTaTO U CaMO KOTraTo ca IOTaceHu — T.€. 3aJb/DKEHUETO, OIPE/IeSICHO B JOTOBOPA € OTIA [HAJIO,
aHYJIUPaHO UJIM CPOKBT MY € U3TEKbI.

[lpy mbpBOHAYAIHOTO MM TpH3HaBaHe (MHAHCOBHTE IMACHBH CE€ OLICHSIBAT IO CHpaBe/UIMBA CTOMHOCT IUIFOC BCUYKU
pa3xomy IO CHeNnKara, B pe3yiTaT Ha KOSATO BB3HUKBAT, C M3KIIOYeHHWE Ha (MHAHCOBUTE IIACHBH, OTYMTAHU I10
CIpaBeAIMBa CTOMHOCT IIpe3 Me4anouTe U 3aryoute.

@duHAHCOBUTE MACHBU BKIIIOYBAT THPTOBCKH M JIPYTH 33bIDKECHHS, OJYYEHH 3aeMHU, 3a/IbJDKEHHUs 110 (JMHAHCOB JIM3HHT U
JIepUBAaTHBHU (DMHAHCOBH MHCTpyMeHTH. KiacuduimpaneTo B ChOTBETHATA TPy 3aBUCH OT I[€JITa U CPOYHOCTTA, C KOSITO
€ CKJIIOYEH ChOTBETHUSAT JIOTOBOD.

JUBIrOBH MHCTPYMEHTH M HHCTPYMEHTH Ha COOCTBEHHS KalMTal, M3JaJeHU OT JIpyxecTBOTO, ce KiIacH(puuupaT KaTo
(MHAHCOBY IACHBH MJIM KaTO COOCTBEHMS KallMTall CHOPEJ CBHIIHOCTTA Ha YCJIOBUATA Ha JOTOBOPUTE M ACUHHUIMUTE 3a
(bMHAHCOB MMAacUB M MHCTPYMEHT Ha COOCTBEHMA KamuTaj. IHCTpyMEHT Ha COOCTBEHHs KalUTall € BCEKH JOTOBOP, KOHTO
JI0Ka3Ba OCTaThY€H JIsJ1 OT aKTUBUTE Ha JaJEHO NPEIIPUATHE CIIE IIPUCTIATaHETO HA BCUYKU HETOBHU IIACHBH.

KomneHcupaHe Ha PUHAHCOB aKTUB U GUHAHCOB NacuB
DuHaHCOBUTE aKTUBHU U (I)I/IHaHCOBI/ITC IMaCuBH C€ KOMIICHCHUPAT U B Oasamca ce IIpeacTaBs HETHATa CyMa KoraTo:

MMa IOpUIUYECKN YIIPaKHIEMO IPaBo J1a KOMIIEHCHPa IPU3HATHTE CyMHU; U

MMa HaMepeHHe WM [a ypeau Ha HeTHa 0a3a, MiM Ja pealu3yupa akTUB U €JHOBPEMEHHO C TOBA Ja YPEaHU IacHB.

[Ipyu c4eTOBOAHOTO OTYHTAHE Ha MPEXBBPIISHETO HA (PUHAHCOB aKTHB, KOMTO HE OTroBaps Ha M3MCKBAHHATA 32 OTIIHCBAHE,
MIPENPUATHETO HE KOMIIEHCHPA IIPEXBBPICHHS aKTUB U CBbP3aHUs TTaCHUB.

Komnencrupanero Ha npu3HAT (UHAHCOB aKTWB M NMpU3HAT (MHAHCOB ITACHB U IPEICTABIHETO Ha HETHATA CTOMHOCT ce
pa3nuyaBar OT OTIMCBAHETO HA (PMHAHCOB aKTUB MM (DMHAHCOB ITACHB.

[IpaBoTO Ha KOMIIEHCHpaHE € IOPUAMYECKO MIPAaBO Ha JATBXKHUK 110 JOTOBOP Jla YPEIH WIN 10 APYT HAYMH Jla SIUMHUHHUpa
IU1aTa WIIK 4acT OT CyMara, IbKMIMa Ha KPEAUTOP, Upe3 MPUCTAJaHeTO OT Ta3! CyMa Ha CyMa, JbJDKAMA OT KPEeAUTOpA.
Axo MMa IOpHIMYECKO MPaBO Ja MPHCHAJHE CyMa, ObIDKMMa OT TPETO JIMIE, OT cyMmara, AbJDKAMA Ha KpeIuTopa, MpH
yCIIOBHE Y€ MEXKAY TPUTE CTPAHHU CHIIECTBYBA CIIOpPAa3yMEHHE, B KOETO SCHO € YCTAHOBEHO NMPAaBOTO Ha JUIBKHHUKA J1a

M3BBPIINA KOMIICHCUPAHETO, AKTUBUTE U IMTACUBUTE CE IPEACTABAT KOMIICHCUPAHO

Nluxeun, aMBuAEHTH, 3arybm n neyanbm
JIuxBu, MUBHUIICHTH, 3aryOH U IeYaOn, CBbP3aHu ¢ (MHAHCOB MHCTPYMEHT HIJIM KOMITOHEHT, KOWTO € (DHHAHCOB ITACUB, CE

MIpU3HABAT KaTO MPUXO/M WM Pa3Xxoy B nedandara win 3ary0ata. PasmpeneneHusiTa 3a mpuTeXaTennTe HA HHCTPYMEHTH
Ha cOOCTBEHMS KalMTall ce MMPU3HABAT AUPEKTHO B COOCTBEHMS KamuTall. Pa3xoauTe Mo onepanyusTa 3a KanuTajaoBa ceiKa

CC OTpas3sBaT CYCTOBOJHO KAaTO HAMAJICHHUEC Ha COOCTBEHUS KaIUTAaJl.
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Knacuguxammsara Ha ¢uHAHCOB MHCTPYMEHT KaTo ()MHAHCOB IAacUB MM WHCTPYMEHT Ha COOCTBEHMS KaIllMTaJ ONpPEIeis
JIaliil JIMXBUTE, NTUBHICHTHTE, 3aryOnTe W IedanOuTe, CBhpP3aHU C TO3M WHCTPYMEHT, CE€ NPH3HABAT KaTO IPUXOIH HIIH
pa3xomu B nevanbaTta uin 3ary6ara. [Dnamanusra Ha TUBUJICHTH 32 aKIWH, M3LSUI0 IPU3HATH KaTo MAacHBH, C€ MPU3HABAT
KaTo Pa3XoJy MO ChUIMS HAYMH KaKTO JIMXBU 1O oOnuranus. [leganOara u 3arybarta, cBbp3aHa ¢ 0OpaTHH M3KYITyBaHHS
nim peprHaHCHpaHe Ha (PMHAHCOBY NTACHBH, CE MIPHU3HaBa B revyanbaTa UM 3arydata, JOKaTo 00paTHUTE U3KYITyBaHHUS HIIH
peduHaHCHpAaHETO HAa WHCTPYMEHTH Ha COOCTBEHHMS KallMTaJl Ce IMPHU3HABaT KaTO IPOMEHM B COOCTBEHHMsS KallHTall.
[IpomenuTe B crpaBeuIMBaTa CTOMHOCT Ha MHCTPYMEHTa Ha COOCTBEHMS KaluTall HE c€ NMpPU3HABAaT BHB (DPMHAHCOBHTE
OTYETH.

PazxoauTe npu M3naBaHETO WM MPUAOOMBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHsI KallUTaJI CE OTYMATAT B KaluTall,
HaIpyMep MpU KalHWTaJOBa ClIEJIKa Pa3XOAUTE IO CHENKaTa Ce OTYUTAT CUYETOBOJHO KAaToO HamajeHHe Ha COOCTBEHHS
KanuTall.

Pa3zxomam mo cpenka, KOMTO ca CBbP3aHH C €MHTHPAHETO Ha ChCTaBeH (PUHAHCOB MHCTPYMEHT, CE paslpeiessiT KbM
MTaCUBHMS M KaUTAJIOBUS KOMIIOHEHT, IPOMOPLMOHAIIHO Ha PAa3Npe/IeeHHeTO Ha MOCThITIeHuaTa. Pa3xoaure mo crenka,
KOHTO Ca ChbBMECTHO CBBbP3aHHU C [TOBEYE OT €]IHA C/IeNIKa (HapuMep pa3XxoAnuTe 32 CbBMECTHO MpeJylarane Ha HIKOW aKIuH
U KOTUpaHEe Ha JPYTu akiuu Ha (oHJ0Ba Oopca), ce paslpeielaT MexXIy Te3U CHOEIKH, KaTo Ce M3MOJI3Ba palliOHAIHA U
OTHOCHMa KBbM CXOJHH CJeJKH 0a3a 3a pasnpeencHue.

[TevanOute u 3aryoure, CBbp3aHU C IPOMEHH B OajaHCcOBaTa CTOMHOCT Ha ()MHAHCOB NACUB, CE MPH3HABAT KaTO MPHXOIH
WM pa3xo/y B nevandaTa uiu 3arydaTa JopH KOraTo ce OTHACST 10 MHCTPYMEHT, KOWTO BKJIIOYBA MPABO HA OCTATHYEH JIsT
OT aKTHBUTE Ha NPEANPUSITUETO B 3aMsIHA CPEly MapUYHU CPECTBA WK JPYT (PMHAHCOB aKTHB.

TbProBCKU 1 APYrv B3emMmaHun
T’prOBCKI/ITe B3€MaHus NPEACTABIsABAT CYMHU ABJDKUMH OT KIMEHTU 3a JOCTaBKa Ha MaTCpUaJIHU 3alacu WK YCIIyTH,

KOMTO Ca M3BBPIICHU KAaTO 4acT OT oOuuaitHaTta neiHocT Ha [IpyxectBoro. Hali-0010 Te ca JbKMMU 3a MOracsiBaHe B
paMKHTe JI0 eHa IOAMHA U MOpaay Ta3u MPUYMHA BCHUKHU ca KIAaCHU(UIMPaHU KAaTO TeKYIUH. ThpProBCKUTE B3eMaHHs Ce
MPU3HABAT ITbPBOHAYAIHO IO IIEHATa, KOSTO € Ih/DKMMa 0e3 ycloBHE, U KOSTO OOMYaifHO € paBHa Ha (akTypHaTa UM
CTOMHOCT, OCBEH aKO HsIMa CHILECTBEH KOMIIOHEHT Ha ()MHAHCHUpPAHE, B KOWTO Ciy4ail Te ce MpH3HAaBaT 10 CeraliHata uM
CTOWHOCT, ONpejeieHa MpHU TUCKOHTOBa HOpPMa B pa3Mep Ha JIMXBEH MPOLEHT, IPEleHEH 3a IMPHUCHII Ha KIHEHTa -
JUI'BKHHUK CIIPaBe/IiBa CTOMHOCT. JIpy»KEeCTBOTO IbPXKH THPrOBCKUTE B3eMaHHs €JMHCTBEHO C Iej chOupaHe Ha
JOTOBOPHH TMapHYHH IIOTOIM M TH OIEHSBa IMOCJTEABAIIO [0 OTYETHAa CTOHHOCT, HamajeHa C pa3Mepa Ha HaTpylaHata
o0e3IeHKa 3a KpeauTHH 3aryOu. J[py>kecTBOTO mpuiara Mojeiia Ha OYaKBaHHTE KPEIWTHM 3aryOu 3a IIeNHs CPOK Ha
BCHUYKU ThPTOBCKU B3€MaHUsl, U3MOI3BAHKH OMPOCTeHUs moaxo/, onpexaeneH or MCDO 9, u Ha 6a3a MaTpuUieH MOJEIN 3a
MpOIIeHTAa Ha 3ary0ara.

®duHaHCcOBU dKTUBU, OTYUTAHU NO aMOPTU3UPAHA CTOMHOCT — IMXBOHOCHM 3aeMU U Apyrun
Benukn 3aemu m Apyrn mpenocTaBeHH (MHAHCOBH PECYPCH CE€ MPEACTaBsIT IIbPBOHAYAIHO IO [I€Ha Ha IPUA00MBaHE

(HOMHMHaITHa cyMa), KOSITO Ce NpHeMa 3a CIIPaBeUIMBA CTOMHOCT Ha NPEJOCTAaBEHOTO IO CHEJKATa, HETHO OT IPEKUTE
pa3xoau, CBbP3aHH C TE3H 3a€MH U IMPEJOCTaBeHH pecypcu. Cliell IbpBOHAYATIHOTO UM MPU3HABAHE JIMXBOHOCHUTE 3a8MHU
U Jpyrd TPEeNOCTaBeHH PECYpcH IOCIEIBAIO CE€ OIEHSABAT M INPEACTABAT B OTYETa 3a (PMHAHCOBO CBHCTOSHUE II0
aMOpTU3UpaHa CTOWHOCT, OIpelielicHa Ype3 MprlaraHe Ha MeToJa Ha e(eKTHBHATA JuxBa. Te ca Kiacu(ULUpaHu B Ta3d
rpyna, Thil kKato OM3Hec MOAENBT Ha JIpyKecTBOTO € eIMHCTBEHO C LieJl ChbOMpaHe Ha JOTOBOPHM IapUYHH MOTOIM Ha
TJIaBHULA W JIUXBH. AMOPTH3UpPAHATa CTOMHOCT € M3YMCIICHa KaTO ca B3ETH NPEIBUA BCHUKU BHIOBE TAKCH, KOMUCHOHHHU H
JPYTH CyMH, aCOLMUPAHHU C TE3H 3aeMH.

[Neganbute n 3aryouTe ce MpU3HABAT B OTYETa 32 BCEOOXBATHUS TOXOJ KaTO (PUHAHCOBH MPHUXOIU (JIMXBH) WIH Pa3Xxoau
Ipe3 Meproaa Ha aMOPTH3ALHUS WM KOTaTo B3EMAaHHUATA Ce MOTracsT, OTHHINAT WM pexyuupar. IIpuxoaure oT IMXBH ce

npu3HaBaT B CbOTBETCTBUC C €Talla, B KOUTO € KJ'IaCI/I(i)I/IHI/IpaH CbOTBCTHUAT 3a€M HJIM JAPYTO B3€MaHC MO MPCAOCTABCH
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q)HHaHCOB peCcypC Ha Oaza METOJa Ha C(bCKTHBHHH JIMXBCH ITPOLICHT. JINXBOHOCHUTE 3aeMH H ApyTu NpeaoCTaBEeHU
q)HHaHCOBI/I pecypcu ce macmbnunpaT KaTO TCKYyIIHW, OCBCH 3a 4aCcTTa OT TiAX, 3a KOATO ,Z[py)KeCTBOTO nma 663y0J'IOBHO
IpaBo Ia ypeau 3abJIDKCHUECTO CU B CPOK HAJ 12 Mecela OT Kpast Ha OTYCTHUA ICPUO.

TbproBCKU U ApYyru 3agbarKeHus
T’BpFOBCKI/ITe U ApYTUTC TCKYLIH 3aAbJODKCHHA BLHB q)HHaHCOBI/ISI OTYET CC MPCACTABAT 11O CTOMHOCTTA Ha OPUTUHAJIHUTC

¢akTypu (ueHa Ha MpUAOOMBaHE), KOSTO CE MpHEMa 3a CIIpaBe/IMBaTa CTOMHOCT Ha CJEeNKaTa W e ObJe M3ILIaTeHa B
ObzelIe cpenry IMOydYeHUTe CTOKU U yCIyTrd. B ciiyuanTte Ha pa3cpoyeHH IUIalaHus HaJl OOMYaiiHUSl KPEAUTEH CPOK, TIPH
KOHTO HE € IPEABUICHO JOIIBIHUTENHO TJIAlaHe Ha JINXBa WM JIMXBATa 3HAYUTEIHO CE pa3jindaBa OT OOMYaifHus mazapeH
JIMXBEH MPOLEHT, 3a/IbJDKEHUSATA Ce OLEHIBAT ITbPBOHAYAIHO TI0 TAXHATA CIIPaBeUIBa CTOMHOCT Ha 0a3a ceraimiHata UM
CTOMHOCT IIpU AMCKOHTOBA HOPMa, IIpUCHILA 3a J{py>kecTBOTO, a IOCIEBAIIO — II0 aMOPTU3UPaHa CTOMHOCT.

®duHaHcoBU nacmMeu, OTYUTAHU NO aMOPTU3UPaAHA CTOMHOCT — INXBOHOCHU 3aemMM
HOJ’Iy‘IeHI/ITe 3aCMH C€ OTUMTAT MBbPBOHAYAJIHO 110 IICHA Ha HpI/I):[O6I/IBaHe, IpeacTaBjisABalla CpaBeainBaTa CTOWHOCT Ha

MOJTyYEHUTE €KBHUBAJICHTH, HETHO OT Pa3XOAUTE, CBbP3aHH C U3/aBaHETO Ha 3aeMa. [lociensaio, cies MbpBOHAYAIHOTO
UM TIpH3HaBaHe, 3aeMUTE CE OLIEHSIBAT MO aMOPTH3MpaHa CTOMHOCT Ype3 NpHaraHe Ha METOAa Ha e(EeKTHUBHUS JIMXBEH
MIPOLIEHT. AMOPTU3MpaHaTa CTOMHOCT C€ M3YMCIsABA KaToO c€ B3eMaT MpeABUJ BCHUUKU Pa3XOJH MO M3AaBaHETO M BCUUKHU
OTCTBITKM WJIM TIPEMUH TpH ypexaanero. [leuanOute n 3aryOuTe ce mpu3HaBAT B OTYETA 32 BCEOOXBATHHS J0XOJ Karo
(bMHAHCOBY MPUXOAW WM (DUHAHCOBU pa3xojy (JIMXBH) Mpe3 Mepuoja Ha aMOPTU3AIMATA WM KOTaTo 3abJDKCHUSTA Ce
OTIUIIAT WM peayuupaT. Pazxomure 3a IMXBH ce TPH3HABAT 3a CPOKAa Ha (PMHAHCOBHUSI MHCTPYMEHT Ha 0aza MeToJa Ha
e(eKTUBHHS JINXBEH ITPOLICHT.

JIuXBOHOCHHTE 32€MU U JIpYTH NMPUBJIEYECHH (PHHAHCOBU PECYPCH Ce KIIAaCH(UIMPAT KaTO TEKYIIH, OCBEH 32 4acTTa OT THX,
3a K0ATO JIpy»KeCcTBOTO MMa 0e3yCJIOBHO IIPaBo Jia ypeau 3aAbJDKCHUETO CH B CPOK Hal 12 Mecena OT Kpas Ha OTYETHUS

HIEPHOL.

3.7. Jluxeu, dueudeHmu, 3a2ybu u ne4yanbu
JIuxBu, MUBUICHTH, 3aryOU U 1e4asilu, CBbp3aHu ¢ (GMHAHCOB UHCTPYMEHT MIJIM KOMITOHEHT, KOWTO € ()MHAHCOB IacHB, Ce

IIPU3HABAT KaToO MPUXOJM WM pa3Xxolu B neyanbara M 3arybata. PasmpeseneHusira 3a npuTexaTeIuTe HA MHCTPYMEHTH
Ha cOOCTBEHHMS KallUTall Ce MPU3HABAT JUPEKTHO B COOCTBEHHS KalUTAIL.

Pa3xomuTe 10 omepanysTa 3a KalMTalIoBa CelKa ce 0Tpa3sABaT CYETOBOJHO KaTO HaMaJIeHHe Ha COOCTBEHHS KalluTall.
Krnacuduxamuara Ha QUHAHCOB MHCTPYMEHT KaTO (MHAHCOB MAaCHB WM MHCTPYMEHT Ha COOCTBEHMS KallUTal ONpeless
JaM JIMXBUTE, IUBHICHTUTE, 3aryOnTe W IedanOuTe, CBbP3aHU C TO3M MHCTPYMEHT, C€ IPU3HABAT KAaTO MPUXOAU HIIH
pasxoaum B ImewanbaTa WM 3arybaTa WM KaTO IPOMEHHM B COOCTBEHMs KamuTal. Pasxomwte IpH H3ZaBaHETO WU
MIpUA0ONBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHMS KalMTall CE OTYMTAT B KAITUTAN, HAIIPUMED IPH KaIlUTAIO0Ba CIEKa
Pa3xoIuTe MO CAETKATAa CE OTYMTAT CUCTOBOJHO KaTO HaAMaJICHUE Ha COOCTBEHUS KalnTall.

Jusudenmume ce mpu3HaBaT B MevyandaTa win 3arydaTta caMo KOraro: a) MpaBoTO Ha MPEANPUATHETO A2 MOTy4dH IUIalaHe
Ha JUBHJICHT € YCTaHOBEHO; 0) MMa BEPOATHOCT HNPEAIPHUSITUETO J1a TTOIYIH HKOHOMHYECKHU TOJI3H, CBBP3aHH C AUBHU/ICHTA,;

1 B) pa3MepbT Ha TUBUACHTA MOXKe J1a OBb/Ie HaJIe)KTHO OICHEH.

3.8. JlusuHe

HaneH noroeop ce onpeneist KaTo JIM3MHTOB, KOraTo € W3IBJIHEHO YCIIOBHETO, TO3H JOTOBOP Ja MPEAOCTaBs HA KIHEHTa
IIPABOTO 3a KOHTPOJ Ha MOJI3BaHE Ha JaJieH aKTHB 3a ONpeJielieH IIeproJl Cpellly Bb3HarpakieHue. [IpaBoTo 3a KOHTpOI 3a
Nepro/ia Ha ITOJI3BaHe Ce ONpeJIeNisi, KOraTo ca HaJWIe U ca ClIa3eHH eTHOBPEMEHHO CIICAHHUTE JIBE YCIOBHSL:

o [paBoTO 12 Ce MOyyar IO ChIIECTBO BCHYKH NKOHOMUYECKH M3TO/M OT M3MOJI3BaHETO HA aKTHBA, U

o [paBoTo 1a ce ompenens HaYMHA HA W3MOJI3BAHETO Ha aKTUBA. PelleHusTa 3a TOBa Kak Jia ce MOJ3Ba aKTHBa ca

CBBbP3daHHU C BHJd, BPEMETO, MACTO U CTCIICHTA Ha HETOBATA CKCILJIOATALINA.
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JIm3uHTOBUAT nepuoJa ce omnpeaciia KaTo rnepuoa, KOHTO BKJIIOYBA HEOTMEHSIEMUS 110 JOTrOBOD INEPUOA HA JIM3UHIA 3a€AHO C
nepuoanTe, M0 OTHOWICHUEC HAa KOUTO CHUICCTBYBA ONIUA 3a YABJDKABAHC HA JIM3UHIOBUSA AOOTOBOP, AKO € JOCTATHYHO
CUTYPHO, Y€ JIM3UHTOMOJYYATCIIAT MIC YIOPAXKHU Ta3u ONIHA; KAKTO U MEPUOAUTE, IO OTHOHMICHUC HAa KOUTO CHIICCTBYBaA
OIIus 3a MPEKpPaTABaHC HA JIM3UHI'OBHUA JOTOBOP, AKO € NOCTATHbYHO CUTYPHO, Y€ JIM3UHIOINOIYYATCIIAT IC YIPAKHU Ta3U

OMIIHA.

Jusunzononyuamen

ITvpeonauanno npuznasane u oyeHsasane

JInzuHronony4yatenaT mpu3HaBa “akTWB C NPABO Ha MON3BaHe” M 3aIBbJDKEHHE 3a JIM3MHT Ha JaTaTa Ha CTapTHUpaHe Ha
BCEKH JIM3HHT, T.€. KOraTo TOH € Ha pasNoJoKeHHEe 3a M3IMOoJ3BaHe. V3KiodeHHe OT ToBa MPaBHIIO Ca KPaTKOCPOYHU
JIM3UHTOBH JOTOBOPHY WJIM JIOTOBOPH 3a JIM3WHT HA aKTHBH HA HUCKA CTOWHOCT, KAaKTO W JIU3HMHT, KOHTO He € B 00XBaTa Ha
MC®O 16. IIpu mppBOHAYATHOTO OLEHSBaHE “aKTHUBBT C MpaBO Ha IMOJI3BaHE C€ OTYMTA IIbPBOHAYAIHO IO II€HA Ha
puA0OMBaHe, KOSATO BKIIOUBA: CyMaTa Ha ITbPBOHAYAIHATA OLlEHKA Ha 33/IbJDKEHHETO 32 JIM3UHT; BCHUKH TUTALaHUsI KbM U
MIpey JaraTa Ha CTapTUpaHe Ha JIM3WHIa MUHYC CyMH 3a IPEJIOCTABEHH CTHMYJIH; BCUYKH ITbPBOHAYAIHN PEKH Pa3Xo/iy;
Y TIPOBU3HSITA 32 Pa3XOAU CBbP3aHH C IEMOHTHPAHE M TPEMECTBaHE HA aKTHBA.

CBOTBETHO, TaCUBBT “3a/IbJDKEHHE 32 JIM3UHT™ Ce MPH3HABA II'bPBOHAYAIIHO 110 CEraliHaTa CTOWHOCT Ha BCUYKH JIN3HHTOBH
Ijjan@aHusg HEIJIATEHUW KbM TO3M MOMCHT, JUCKOHTHpaHa C JIMXBEHHUA TIIPOLUEHT 3aJl0KEH B JI0TOBOpa WK C
JQepeHIMaT s TUXBEH MPOIEHT MO NMPUBIICUSH KalUTall HA HaeMaTelsl.

[ocneosawo oyensasane

[Tpu moceBaIIoTo OICHIBaHE Ha “‘aKTHB C IPABO Ha MOJI3BaHE™ ce MpHJiara Mojena ,,liecHa Ha IpUu00ruBaHe ", HaMaJieHa ¢
HaTpylnaHa aMOPTU3AIMsI U HAUUCIICHH 00€3IIeHKH. AKO COOCTBEHOCTTa Ha aKTHBA IIE€ Ce MPEXBBPIIM B Kpas Ha Mepuojia u
LIeHaTa Ha MPUAO0OMBAaHE OTYMTA Ta3W OMLMS — aMOpPTU3aLMATa HA aKTHBBT clelBa Aa ce 0a3upa Ha LSUIOCTHHSA IOJIe3eH
XKHUBOT Ha aKTHBA, B NPOTUBEH Clydail — 3a MO-KpaTKUs OT JABaTa, OT IIEpHOJAa Ha IOJE3HHUS KUBOT WM JIM3UHIOBUS
MIEPUO/I.

Kpamxocpounu nusunzosu 002060pu u 1u3uH208u 002080pu OCHOBHUAM AKMUB, NO KOUMO € ¢ HUCKA CIOUHOCT
JHpyxecTBoTO Ipuiara ocBobokaaBanero mo peaa Ha MC®O 16 oT u3KMCKBaHETO 3a NMPU3HABAHE HA AKTUB ,,IIPABO Ha
MOJI3BaHe“ U 3aJbJDKCHHE 0 JIM3MHT 332 KPAaTKOCPOYHHTE CH JIM3MHTOBH JIOTOBOPUM Ha crpaaud (Haetd oducu) u
TPaHCIIOPTHU CPEJCTBA U 3a JIN3UHIOBUTE CH JIOTOBOPU Ha aKTHBU HA HHUCKA CTOMHOCT, KOUTO JIPY>KECTBOTO CUMTA, Y€ ca
Ha HHUCKa CTOMHOCT KaTO HOBH M C€ M3IO0JI3BAaT CAMOCTOSATENHO B APY)KECTBOTO, O€3 1a ca 3aBHUCHMH U TACHO CBBP3aHH C
Ipyru aktuBd. Ilnamanusita BbB Bpb3Ka C KPAaTKOCPOYHH JIM3HMHTOBH JIOTOBOPM U JIM3UHIOBH JIOTOBOPH, IO KOHUTO
OCHOBHHMSAT aKTUB € C HHCKA CTOWHOCT ce NMPU3HABaT AUPEKTHO KAaTO TEKYI pa3Xoj] B OTYeTa 3a BCEOOXBAaTHHUS I0XO[ (B
reyanbata uiam 3arybarta 3a roguHaTa) Ha 0a3a JIITHEEH METO[ 3a MEepHoja Ha JIM3WHTA U c€ BKIIOYBAT KbM Pa3XOIUTE 3a
BBHIIHH YCIyTH (B IevanbaTa u 3arydaTa 3a rOJJMHATA).

[Ipu excrutoatanoHeH JM3WHT W3BBH 0OxBaTa Ha MC®O 16 pa3sxomsT ce MpHU3HABa HA JIMHEHHA 0a3za 3a mmepuojaa Ha

JIN3UHT OBUSA OTOT'OBOP.

Juzunzooamen

Dunancos ausume

ITvpsonauanno npusnasaue u oyensgane

Ha nararta Ha crapTipaHe Ha JM3UHTA Ce IPU3HaBa (PMHAHCOB aKTHB, B3EMaHE, B pa3Mep Ha HETHA MHBECTUIIHS B JIN3UHTA.
[IppBOHAYANHO OIIEHKATa HAa HETHATA WHBECTHIMS BKIIOYBA. BCHYKH TMPEKH Pa3XOAW CBBP3aHM C JIM3WHTA; CETaIlHA
CTOWHOCT Ha JM3WHTOBUTE IUIAIAHMS, M CErallHa CTOMHOCT Ha BCAKAa TapaHTHpaHA OCTaThYHA CyMa, IoJlaramia ce Ha
JIN3UHTONATENIs,

Tocneosawo omuumane
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HOCJ’IGI[BaIIIO JIM3UHTOAATCIIAT IIPHU3HAaBa (1)I/IHaHCOB Opuxoa B TEKyllaTa rnevanda Wiu 3ary6a 3a nepuojJia Ha (1)I/IHaHCOBI/I$I
JIN3HUHT, KOWTO ce OIpeAciiA KaToO CC Ipujara NOCTOSHCH IMPOLUCHT Ha BB3BPHINACMOCT HAa HETHATA MY HWHBCCTULIUA.
JIm3uHTOBHUTE IJilalmadusg 3a IepuoAda Ha JM3UHIa €€ OTYUTAT CPCIly HaMaJICHMC Ha IJIaBHULIATA W HAYUCJICHUSA 3a

B3CMAaHCTO 110 JIM3UHT 34 JIMXBA.

Onepamusen auzune

JIu3zuHronarenar npoab/iKaBa Aa OTYUTA OTAAJACHUSA MO ONCPATHBCH JIM3UHT aKTHB B HETOBUA OTYCT 3a (bHHaHCOBOTO
CBbCTOSAHUEC, KATO MpPHU3HABA B TCKYIIUTC CH pa3XoAdu HETOBATa aMOPTHU3allus. AMOpTI/I3aHI/IOHHaTa IMOJIMTHKA 3a HACTUTC
AKTUBU € II0CJICJOBaTeiIHa C oOHMuaiiHaTa TMOJHMTHKA Ha JIMBUHTOAATCIIA 3a HOZ[O6HI/I AKTHUBH, OCBC€H aKO Ca HaJIMIe
CIICIUAJIHN YCJIOBUS B JIM3UHI'OBHA JOTOBODP.

H’LpBOHa‘IaJ’IHI/ITe IMPCKU pas3xo v, Bb3HUKHAJIN IIPU JOTOBAPAHECTO U OPraHU3UPAHETO HA JIM3WHIA CC KAllUTAJIM3UPAT KbM
CTOMHOCTTA Ha aKTHBa U CE IMpU3HaBaT KaTo pa3xo/ 3a CpoOKa Ha JOroBOpa Ha ChlIaTa 6333., KaKTO U IMMPUXOAUTE. HpI/IXO}:[’bT
OT JIMBUHI CC ITpU3HABa Ha JTUHelHa 0a3a 3a nepuoaa Ha JM3UHIOBHA JOTOBOP (J:[OpI/I aKo TOH He ce IoJiydaBa Ha TaKaBa
6333), OCBCH aKoO Jpyra CUCTEMaTU4YHa Oa3za He e Mo-npeaACTaBUTE/IHA 3a IMOJIBUTE, MPOU3TUYAIA OT HACTHA HA JIM3UHT

aKTUB.

3.9. Mapu4Hu cpedcmea u Napu4HU eKkeueasreHmMu

[TapuuHKTE CpencTBa M MapUYHU €KBHBAJICHTH C€ CHCTOSAT OT MApUYHM HAIMYHOCTH B Kaca, MapU4HH HAIMYHOCTH B
0aHKOBM CMETKH W KpPaTKOCPOYHHUTE AENO3UTH B OaHKH, YMHTO OPUTMHAJICH MAaTypHTET € O 3 Mecela. 3a IeluTe Ha
U3roTBsiHeTO Ha OTUeTa 32 MAPUYHHUTE [TOTOLH:

e  [lapuyHM NOCTHIUICHUS OT KJIMEHTH U TUIAMIAHKATA KbM JIOCTABYMIM ca NpeicTaBeHn OpyTHO, ¢ BimtoueH [1JIC.

e JluxBuTe IO NOJNy4eHH MHBECTHLMOHHHM KPEIWTH CE BKIIOYBAT KATO IUIAINAHHS 32 (PMHAHCOBA ACHHOCT, JIMXBHUTE
CBBP3aHH C KPEIUTH, OOCTy)KBallld TeKyIlaTa IeHHOCT, ce BKIIIOUBAT B ONEPaTUBHA JCHHOCT.

e KpaTkocpoyHO OJIOKMpaHHUTE CPEICTBA C€ TPETHPAT KaTO MApHYHU CPEACTBA U MAPUYHU EKBUBAJICHTH.

o IImamanusTa 3a AMBUACHTH CE BKJIIOYBAT KaTO IJIAIaHU 3a q)HHaHCOBa JIEHOCT.

3.10. Kanuman u pe3epeu
EJIEA KEITUTBHJ XOJIIMHI" A/l e akiimoHEpHO IPY>KECTBO M € 3aIbJDKEHO Ja PEerucTpupa B THPrOBCKHS PETUCTHP

OTIpe/ICNieH pa3Mep Ha aKIHOHEePEH KalrTal, KOWTO Ja CIIyXH KaTo oOe3leueHHe Ha KPEIUTOPHTE Ha JPYKECTBOTO 3a
M3IBJIHCHUE HA TEXHUTE B3EMAHHsI KbM HET0. AKIIMOHEPUTE OTTOBAPAT 3a 3aIb/DKEHUATA Ha APYKECTBOTO 10 pa3Mepa Ha
CBOETO AKIIMOHEPHO yYaCTHE B KalUTAIA M MOTAT Ja MPETEHANpAT BPbIIaHe Ha TOBa YJ4acTHE CaMoO B MPOHU3BOJICTBO IO
JIMKBUJALMS WM HECHCTOSITEIHOCT.

ChritacHO M3KMCKBaHUsTa HA THProBCKHS 3aKOH M YCTaBa, APYKECTBOTO € ITHKHO Ja Gopmupa (o PesepBeH/3akOHOBH
pe3epBH/, KaTo U3TOYHHUIIM Ha (DOHIA MOraT J1a ObaaT:

o Haif-MaJIKO e[Ha JeceTa OT meyanbara, KOATO Ce OT/aess, TOKaTo CpelcTBaTa BbB (POHIA JTOCTUTHAT eIHa JeceTa

YJacT OT KaluTaja,

° CpeCTBAaTa, MOTYy4YeHN HaJl HOMUHATIHATA CTOMHOCT Ha aKIUKUTE MPU M3/IaBAHETO UM;

° cyMaTa Ha JONBJIHUTEIHUTE IUIAMIAHKS, KOUTO MPAaBSAT aKIIMOHEPUTE CPEIly MPEJOCTAaBeHH UM MpPEAMMCTBA 32
aKIINNTE;

) JPYTH U3TOYHHUITH, TIPEIBUACHH B Y CTaBa WX 1O pemieHne Ha OOmoTo cr0paHme.

CpenctBata oT (oHIa MOTraT Jla C€ M3MON3BAT CaMoO 3a MOKPHBAaHE HA TOAWIIHATA 3ary0a W Ha 3aryOM OT MpenxomHu
roaunu. Korato cpezcrBara BbB (DOHIA JOCTUTHAT OMpECCHHs B YCTaBa MUHUMAJCH pa3Mep, MO-TOJEMUST pa3Mep

MOXKE Ja 6’[;):[6 H3I0J3BaH U 3a YBCJIMYAaBaHC KalluTala.
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Z[I/IBI/I):[eHTI/ITe CC IpU3HABAT KATO HAMAJICHMC Ha HCETHUTC AKTHBU Ha JPYXKCECTBOTO M TCEKYIIO 3aAbJDKCHHE KbM

CO6CTB€HI/IHI/IT€ MYy B 1I€puoja, B KOMTO € BE3HUKHAJIO MOpaBOTO UM Ja I' IMOJy4ar.

3.11. OcHoeHa HemHa ne4yanaba Ha aKuusi

OcHoBHaTa HeTHa redainda Ha €Ha aKknWs € M3uYMciIeH Ha 0aza Ha HeTHara revanla 3a IepHoja, IMoJuIeKalna Ha
pasnpeneneHre MexIy MpHUTeKaTelInTe Ha OOMKHOBEHU aKIWH M CPEeJHONpETereH sl Opol Ha AbpKaHUTE OOMKHOBEHU
aKIUHY 1pe3 OTYETHHS TIEPUOI.

CpenHomnpererseHUsAT Opol aKIUM TpeJCTaBiisiBa OpOSAT Ha Ibp)KaHUTE OOMKHOBEHHM aKIMK B HAYallOTO Ha IEpHOJa,
Kopurupat ¢ Opost Ha 00paTHO W3KYIEHHTE OOMKHOBEHH aKIIMU M Ha HOBOW3/aJICHUTE TaKHMBa IPe3 Meproaa, YMHOKEH 110
cpenHo-BpeMeBus akrop. To3n QakTop u3passBa Opost Ha THHUTE, NMPe3 KOUTO KOHKPETHUTE aKIMK ca OWIM JIbpKaHHW,
crpsMo o0mMst Opoit Ha THUTE Mpe3 TepruoIa.

Herna mewanba Ha akuuu ¢ HamalieHa CTOWHOCT HE C€ M3YMCISIBAT, ThH KaTo HsMa W3AaJeHH MOTEHLWAJIHU aKiuHu C

HaMaJIeHa CTOMHOCT.

3.12. 3adbsmKeHus1 KbM nepcoHasna no mpyéoeomo u coyuasaHo 3akoHo8amesicmeo

TpynoBuTE 1 OCUTYPHUTEIHN OTHOIICHHS C PA0OTHHUIIMTE U CIIY>KHUTEINTE B JIPY>KECTBOTO CE OCHOBABAT Ha pa3ropendouTe
Ha Koziekca Ha Tpy/ia 1 Ha IeficTBAI[OTO OCUTYPUTEIHO 3aKOHO/IATEJICTBO.

OCHOBHO 3aJBIDKEHHE Ha paboTonarens € Ja M3BBPIIBA 3abDKUTENHO OCHTYpsIBaHE Ha HaeTHs TepcoHan 3a (oH.
“ITencun”, DOMBJIHUTENHO 33abJDKUTENHO MeHcnoHHO ocurypsiBane ([3[10), donn “O6mo 3abonsBaHe U MaifuyUHCTBO”
(O3M), dhonp “bespadoruna”, ponn “Tpynosa 3nononyka u npodecronanna 6onect” (T3I1B), 3apaBHO ocHTypsiBaHe.
Pa3mepuTte Ha OCUTYpUTEIHUTE BHOCKM C€ YTBBPKIAaBaT KOHKPETHO ChC 3akoHa 3a Oromkera Ha JIOO 3a choTBeTHaTa
roauHa u 3akoHa 3a Oropkera Ha H3OK 3a chorBeTHaTa romuna. BHockuTe ce pasmpenensT Mexay padotonarens u
OCUTYPEHOTO JIMLE B CHOTHOLIEHHE, KOETO C€ IPOMEHS €XKEroJJHO U € OmpesesieHo ¢ B wi. 6, ain. 3 or Konekca connanHo
ocurypsBane (KCO).

KbM apysxecTBOTO HsIMa Ch3JaeH U (pyHKIIMOHUPAILL] YaCTeH JOOPOBOJIEH OCUTYPUTENEH (HOHI.

OcurypuTesHUTE U IIEHCUOHHU CXEMH, IIPUJIaraHu OT APYKECTBOTO B KayeCTBOTO My Ha paboTonatell, ce OCHOBAaBaT Ha
OBJITapCKOTO 3aKOHOJATENICTBO M Ca IUTaHOBE ¢ Ae(MHUpaHH BHOCKH. IIpu Te3n miaHoBe pabOTOAATENAT IUIaIla MECEYHO
orpe/ieNieHn BHOCKHU B ibprkaBHuTe Qonn “Ilencun”, dpoun “O3M”, doux “bezpadoruna”, doun “T3IB”, doux “I'BPC”,
KaKTO U B YHUBEPCAIHH ¥ IPO(eCHOHATHI IEHCHOHHN (OHIOBE — Ha 0a3a (pUKCHPaHHU IO 3aKOH MPOLIEHTH U HAMA IPaBHO
WM KOHCTPYKTHBHO 3aIBJDKEHHUE Jia JIOIUIAIla BbB (POHIOBeTe OBbIEeHIM BHOCKU B CIly4auTe, KOraTo T€ HAMAT JOCTaThYHO
Jla M3IUIAaTAT Ha CHOTBETHUTE JMIA 3apa0OTeHUTE OT TSIX CyMH 3a MEpHoja Ha TPYIOBHSA MM CTaX. AHAJIOTHYHO ca
3aBJDKEHHUSATA 110 OTHOLIEHHE HA 3JIPAaBHOTO OCHUTYpsIBaHE.

CsriacHo pasnopenoute Ha Kogexca Ha Tpyna (KT), paboTomarenstT nMa 3aabDKeHNE 1a W3IIIATH TP IPEKpaTIBaHe Ha
TPYIOBUS JOTOBODP O0E3IIETECHNUS 34!

® HECIIA3eHO IpeIU3BeCTHE — OPyTHO TPYIOBO BB3HATPaXKICHHE 32 €/IMH MEeCell;

e [IOpajy 3aKpHBaHE Ha IPEINPHUATHETO WIM Ha 4acT OT HEero, ChbKpallaBaHe B IaTa, HaMasBaHe Ha oOeMa Ha paboTa u
crupaHe Ha paboTa 3a moBede OT |5 mHM — paboTHWKA WM CIY>KUTEIs MOXKE Ja MOJMy4dd oOe3lIeTeHHe B pa3Mep Ha
OpyTHOTO My TPYZOBO BB3HarpakJicHrue 10 6 Mecela Mo mpereHka Ha padoromarens (cprir. Y222 an. 1 ot KT);

e IIpH IpeKpaTsBaHE Ha TPYAOBUS JOTOBOP MOpaad OoJieCT — HE IMO-MajKo OT OpyTHOTO TPYAOBO MECEUHO
BB3HArpaxkJieHne, yBemmdeHo ¢ 50% 3a cpok oT 1Ba Mecena;

® [IpH MIEHCHOHHUpPaHE — OT 2 10 6 OpyTHH MeCceYHU paOOTHHU 3aIlIaTH CIIOPE] TPYAOBHS CTaX B APYKECTBOTO;

e 32 HEW3MOJ3BAaH IUIATEH TOJIHIIECH OTIYCK — 00e3IIeTeHNe 32 ChOTBETHUTE IOAMHM 32 BPEMETO, KOETO CE IMpPH3HABa 3a

TPYJOB CTaX.
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Cren m3IIalaneTo Ha TTOCOYEHHTE 00e3IeTeHHs 3a paboToIaTeNsl He MPOU3THYAT APYTH 33 JbJDKEHUST KbM PaOOTHHIINTE
U CIIY)KHUTEIUTE.

Kpatkocpounute noxomu 3a mepcoHana mmoj ¢opmara Ha Bb3HArpaXICHHsS, OOHYCH W COLMAJHH JOIUIAIAHUS |
pUA0OWBKH, (M3UCKyeMH B paMKuTe Ha 12 Mecena cieq Kpas Ha Mepuoja, B KOWTO MEPCOHAIBT € IOJIOKHI TPy 33 TAX
WM € U3IBJIHWIT HEOOXOAMMHTE YCIIOBHS) Ce IPU3HABAT KaTO Pa3XoJ B OTYETA 32 BCEOOXBATHUS JIOXO/ B IIEPUO/aA, B KOHTO
€ MOJIOKEH TPYNbT 3a TAX WM ca M3IBJIHCHH M3MCKBAaHMATA 32 TAXHOTO IOJydaBaHE KaTO TEKYIIO 3a/JbJDKEHHE (Cien
MIpUCIIajaHe Ha BCHYKH IUIATEHH BEYe CYyMH M TOJlaraiiy ce YAPHXKKH) B pasMep Ha HEJMCKOHTHpaHaTa UM CyMma.
JBIKUMUTE OT APYXKECTBOTO BHOCKM IO COIMAIHOTO M 3[APaBHO OCUTYpPSBaHE c€ NpH3HABAT KaTO TEKyIl pa3xo] U
3aBJDKEHUE B HEIMCKOHTHpAH pa3sMep, 3ae[HO U B IEepHOJa Ha HAUUCICHHE Ha CHOTBETHHUTE JOXOAU, C KOUTO Te ca
CBBP3aHU.

B kpas Ha BCekH OTUETEH MEPUOJ IPYKECTBOTO MpaBU OLIEHKAa Ha CyMaTa Ha OYaKBaHUTE PA3XOJH MO HATpYIBAaIIUTE ce
KOMIIEHCHPYEMH OTITYCKH, KOSITO c€ O4YakBa Ja ObJie M3IUIaTeHa KaTo Pe3yJTaT OT HEU3IOJ3BaHOTO MPaBO Ha HATpPyIaH
oTmyck. B omeHkara ce BKiIOYBAT MpHOJIM3UTENHATA ITIpEllEeHKA B HEJUCKOHTHpPAH pa3Mep Ha pa3xoJuTe 3a CaMHTe
BB3HATPAXKJICHUS U Pa3XOJHTE 32 BHOCKH IO 3aJbJDKUTEIHOTO OOIIECTBEHO OCHTYpsSBaHE, KOMTO PabOTOAATENST IIbIDKU
BBPXY T€3U CyMH. Thil KaTO MEPCOHANBT C€ Ha3Ha4YaBa CE30HHO JPY>KECTBOTO HE € HAYMCIIMIIO TAKUBA 3aIbJIKECHUS.
Cornacio Kogekca Ha Tpyna Apy>KECTBOTO € 3aJBJKEHO Ja H3IUIAlla Ha IEepCOHala MPU HACThIIBAHE HA MEHCHOHHA
BB3pacT 00e3IIeTeHHE, KOETO B 3aBUCUMOCT OT TPY/IOBHUS CTaX B MPEANPUATHETO MOXE Jla Bapupa Mexnay 2 u 6 OpyTHH
Mece4YHU pabOTHU 3aIulaTh KbM JaTara Ha MpeKpaTsBaHe Ha TPYJOBOTO MpaBooTHoIeHUe. [0 cBoMTe XapaKTepHCTHKH
TE3U CXEMHU IPEZCTaBIISBAT IUIAHOBE C Je(pUHUPAHU TOXO/IH.

O1eHsIBAaHETO HA ABJITOCPOYHUTE JOXO/IHM HA HASTH JIMIIA CE U3BBPIIBA [10 KPEAUTHUS METO/ Ha IPOTHO3UPAHUTE EANHHIIY,
KaTo OLIEHKaTa KbM Kpasl Ha OTYETHHUS MEPHOJ CE IPaBU OT JIMLEH3UPAHU aKTIOEPHU. 3aAbJIKEHHETO, IIPHU3HATO B OTYETA 3a
(DMHAHCOBOTO CHCTOSHUE, € CeTalllHaTa CTOMHOCT Ha 3aABb/DKEHHETO 3a U3IIIAllaHe Ha 00S3ILEeTCHUS KbM Kpasi Ha OTYETHHS
[epHOJ, 3aeJHO C KOPEKIHMHTE Ha 3aIbJDKCHHETO, OTYETeHH He3a0aBHO B mHedyanOu M 3ary0OM M aKTIOCPCKHTE
neyanon/3aryOu, Bb3HUKHAIM B pe3yATaT Ha KOPEKIMU U IPOMEHH Ha aKTIOEPCKUTE MPEANON0KEHHs, OTYETEHH He3a0aBHO
B Apyr BceoOxBaTeH noxoA. OuakBaHHTE 3aIb/DKEHHUS 3a 00e3LIeTeHHs IIPM HACTBIIBAHE Ha IIEHCHOHHA BB3pAacT Ce
MIPEACTaBsT KaTo MPOBHU3HHU. JpyXECTBOTO HE € HAUMCIMIIO ABJITOCPOYHH 3aIbJDKEHHUS KbM IMEpCcOHala Mo OOeIIeTeHUs
IIpU MEHCHOHHUpaHe, Thil KaTo 3HAUMTENIHATA YacT OT HEro ceé HaeMa CE30HHO M CUMTa Y€ pa3MepbT UM € HEChIIECTBEH
CHPSAMO IPEICTABEHUTE JAaHHU BbB (DMHAHCOBHS OTYET.

Jlpy>XecTBOTO TNpH3HAaBa 3aIb/DKCHHS KbM IEpCOHANa 10 JOXOAM IPU HAIyCKaHE Npeau HAacTbIIBaHE Ha INEHCHOHHA
BB3pacT, KOraTo € AeMOHCTPHUPaH 0OBBP3Balll aHTAKUMEHT, Ha 0a3a aHOHCHPAH IUIaH, a ce MPEeKPaTH TPYIOBUAT JOTOBOD
ChC CHOTBETHUTE NHIA Oe3 a MMa BB3MOXKHOCT Ja C€ OTMEHH, WIM IpH (HOPMATHOTO HM3/aBaHE Ha NOKYMEHTHTE 3a
J0OpOBOJHO HamycKaHe. JJoxoau Ipy HamycKaHe, IIIaTUMHU ToBede oT 12 Mecela, ce AUCKOHTUPAT U MIPEACTaBAT B OTUETA

3a q)HHaHCOBOTO CBCTOSIHHE IO TSAXHATA CETaIllHa CTOMHOCT.

3.13. Mpuxodu
[Ipuxomute ce mpu3HaBaT Ha 0aza MPHUHIUIA 32 HAYUCISBAHE W O CTEIEH, JO KOATO 3aJBIDKCHHETO 3a M3IMBIHCHUE €

YAOBIIETBOPEHO M JAOKOJIKOTO MPUXOANTE MOTAT Jia Ce OLEHST HAJEKIHO.

IIpuxoau oT 10roBOPM ¢ KINEHTH

[IpuxomuTe OT JOTOBOPH C KIMEHTH CE NMPH3HABAT, KOTATO KOHTPOJIBT BHPXY CTOKATa WM yCIyraTa ce MpeXBBbpIW Ha
KireHT. KOHTpombT ce onpezerst KaTo CIocOOHOCT Jia ce PhKOBOM/HAMPABIIsIBA N3MOI3BAHETO HA CTOKATA WIIM yCIIyraTa u
Jla ce TOJIydaT IO CHIIECTBO BCHYKH OCTAHAIHM MOM3H OT TsAX. KOHTpONBT BKIIIOYBA M CIIOCOOHOCTTA 32 MPENIOTBPATSIBAHE

Ha TOBa APYT'H NPESANPUATUSA 1d PBKOBOJAT U3I1OJI3BAHCTO HAa AKTUBA U IMMOJTYHYaBaHCTO Ha ITOJI3U OT HETO.
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[Ipu BIM3aHETO B CHJIAa HAa JTIOTOBOpPA JPY>KECTBOTO OIICHSBA CTOKUTE WM YCIYTUTE, OOCHIaHU MO JIOTOBOpPA C KIHMEHT, H
oTpeeNs KaTo 3aIbJDKCHUE 32 U3ITBIHECHHUE BCAKO OOCHIaHWE JIa MPEXBHPIN HA KIMEHTA WIIM: a) CTOKAa MM yciryra (WITd
Ha0Op OT CTOKH WJIM YCIYTH), KOATO € OTACIHA; YT 0) TIOpeIuiia OT OTACIHN CTOKH WITH YCITyTH, KOUTO IO CHIIECTBO ca
€IHAKBH ¥ IMAT CHIIMS MOJICT Ha TIPEXBHPIITHE HA KIIUCHTA.

[Ipuxomure ce mpu3HABAT NMPH yPSKIaHE HA 3aJBJDKCHHUETO 3a W3MBIHCHUE CIOPE] CTENCHTAa Ha MPEXBBPISTHETO Ha
KOHTpOJIa 10 METOJa ,,KbM OIpPEICICH MOMCHT BBB BPEMETO™, KOTaTO CE MPEXBBPJIS KOHTPOIBT BBPXY CTOKUTE WU
YCIyTUTEe HA KIMEHTa B KOHKPETHO OINpPENeIicH MOMEHT M 10 METOJA ,,B TCUCHHE Ha BPEMETO™ TI0 HAYMH, OTpa3sBalll
M3BBPIICHATA OT MPESANIPUITUETO paboTa MO JIOTOBOpA.

[Ipuxomute ce MpU3HABAT B TCYCHUE HA BPEMETO, TIPH YCIIOBUE, Ye € U3IIBIIHCH CUH OT CIICTHUTE KPUTCPHH:

a) KIMCHTHT CTHOBPEMEHHO TIOJy4YaBa W TOTpeOsiBa MOJI3UTE, MOJMYYCHH OT ACHHOCTTA Ha JPYKECTBOTO B XOJa Ha
M3ITBIHEHUE HA JIOTOBOPA.

0) B pe3yaTar oT JASHHOCTTa Ha JAPYKECTBOTO CE Ch3J[aBa WU MOJ00psABa aKTUB, KOUTO KIMEHTHT KOHTPOJIMpPA B X0Ja Ha
Ch3/[aBaHETO WM TIOJ00PSBAHETO HA aKTHBA.

B) B pe3yiITaT OT JCWHOCTTa Ha MPEINPHUATAETO HE CE Ch3JlaBa aKTUB C aJTCpHATHBHA ymoTpeba 3a MPEANPHSITHETO U
MIPEAIPUATHETO pa3rojara ¢ 00BbP3BAIIO MPABO Ja MOTYYH TUTAIAHE 3a H3BBPIICHATa KbM CHOTBETHATA JIaTa JICHHOCT.
ITpuxonu ot nmpoaaxk6a Ha ycJIyru

Jpy>ecTBOTO M3BBpIIBA OCHOBHO YCIYI'H IO OTJAaBaHE IMOJ HAaeM Ha CTOMAHCKU Crpajy. 3a LEJIUTe Ha U3MEpBaHEe Ha
Harpe bka KbM IThJIHOTO YAOBIETBOPSIBAHE HA 3a]IbJDKCHHUETO 32 M3IBbJIHEHHUE, NPUXOAUTE OT MpoAaxOa Ha YCIyrd ce
NPU3HABAT MO0 METOAA ,,B TEUEHHWE Ha BPEMETO™ Thil KaTO KIMEHTHT MOJy4YaBa U KOHCYMHUpA IOJ3HTE €THOBPEMEHHO C
U3I'BJIHEHUETO Ha YCIYTUTe OT CTpaHa Ha JpyxectBoro. [Ipuxomute ce mpu3HaBar B pa3Mep Ha (UKCHpaHa cymMa KbM
ChOTBETHATA JIaTa B pa3Mep Ha Bb3HATPAXKJCHUETO, KOETO APYNKECTBOTO MMa IPaBO Ja MOJYyYHM M CHOTBETCTBAILO Ha
M3BBPIICHATA ISHHOCT OT APYKECTBOTO KbM Ta3M JiaTa.

IIpomMeHuBO Bb3HATPaKAeHHE U IPOMEHH B IIEHATA HA cleJIKaTa

[IpoMeHIMBOTO BB3HArpPaXKIEHWE Ce BKIIOYBA B 1IEHATa Ha CIEJKAaTa CaMO JOKOJKOTO € MHOIO BEpOSATHO, 4Ye HAMa Ja
HACTBIIM CHIIECTBEHA KOPEKLUS B pa3Mep Ha MPHU3HATHTE KyMYJIATUBHO NpHUXoau. J[py»KeCTBOTO HsMa MpaKTUKa Ja
MIPEOCTaBs LIEHOBU OTCTHITKH, OOHYCH U JIp. TOJJOOHH.

Cren BIM3aHETO B CHJIAa HA JIOTOBOPA I[€HATA Ha CHAENKATa MOXKE J]a C€ IPOMEHS MO Pa3JIMuHH MPUYHHH, BKIOYUTEIHO
pa3peliaBaHeTo Ha ChbOMTUS, CBbP3aHH C HECUTYPHOCT, WJIH APYTH IPOMEHH B OOCTOSITENICTBATA, KOMTO MTPOMEHST pa3Mepa
Ha BB3HATPAXKJICHUETO, HA KOETO MPEIIPHITHETO OYaKBa Jia MMa MPaBO B 3aMsiHa Ha OOCIIAHWTE CTOKU HIIM YCIYTH.
JpyecTBOTO pasmpesiesi BCHUYKH MOCIEBAIM IPOMEHH B IIeHAaTa Ha CJeNKaTta KbM 3aIbJDKCHHUSATA 332 M3IIBJIHEHUE I10
JIOTOBOpa, Ha ChIIaTa OCHOBA KAaKTO TPH BIM3aHETO B CHia Ha jgoroBopa. CleaoBaTelHO MPEINPUATHETO HE
mpepasmpe/ess ieHaTa Ha ClIeNIKaTa, 3a Jla OTPa3y IPOMEHHUTE B SAVHUYHKUTE MPOAKHU LIEHH, HACTBITHIIN CIIE]] BIM3aHETO
B cuia Ha jgoroBopa. CyMuTe, paslpelelieHd KbM YAOBICTBOPEHO 3aJbIDKCHHE 3a U3IIBIHEHUE, Ce MPHU3HABAT Karo
MIPUXO/IM WM KAaTO HaMaJIsIBaHE Ha MPUXO0JIa B IEPHO/IA, ITPe3 KOWTO IIeHaTa Ha CIeTIKaTa ce IPOMEHSI.

IMnamanusi no 10roBOPH ¢ KJIHEHTH

[Tnamianusita Mo JOroBOpH ¢ KJIMEHTH 00MYaiHO ca JbJDKAMH KbM JaTaTa Wi OJIM3Ka JI0 Hes JaTa Ha yI0BJICTBOPSIBaHE Ha
3aIbJDKCHUATA 32 M3MBJIHCHHE W MpH3HABaHE Ha mpuxoauTe. J[py»KeCTBOTO OOMYANHHO MOJyYaBa aBaHCH OT KIIMCHTH,
KOHMTO HSIMAT 3HAYUTENICH KOMIIOHEHT Ha (uHaHcupaHe. [1odydeHnTe aBaHCH 110 JIOTOBOPH C KIIUEHTH U CBBP3aHHUTE C TAX
3aIBIDKCHUSI C€ TIPEACTaBSAT B OTYETa 32 ()MHAHCOBOTO CBHCTOSIHUE B ,ITACHBU IO JOTOBOPH C KIMEHTH W/HIHN B
MIPUIIOKEHUETO KbM HETO B ,,lTACKBH 110 JIOTOBOPH C KIHEHTH .

OnoBecTsiBaHe

3abIDKeHHATA 32 H3MBIHEHUE IO JOTOBOPH C KIMEHTH, 10 KOUTO JPY>KECTBOTO € CTpaHa MMAaT 0OMYallHO IIbPBOHAYAJICH

OYaKBaH CPOK Ha U3IN'BJIHCHHUEC N0 €AHA I'OJAUHA. HpI/IXOI[I/ITC CC pU3HABAT B pa3sMcp Ha (1)I/IKCI/IpaHa CyMa KbM CbOTBETHATa
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JaTa B pa3Mep Ha BB3HArPa)XICHHETO, KOETO IPYKECTBOTO MMa IPaBO Ja MOJY4YH U ChOTBETCTBAILO HA WM3BBpIICHATa
JIEWHOCT OT HEro KbM Tas3u Jara. BB Bpb3Ka C TOBA, JPYKECTBOTO IIpHJIara MPakTHYECKH IejechoOpazHaTa MspKa,
chabpkama ce B naparpag 121 or MC®O 15 u He onoBecTsiBa HHGOpMAIKS 32 OCTABALINTE 33 JbIDKSHUS 33 U3ITBJIHEHHE.
Dunancosu npuxoou

DUHAHCOBUTE NPUXOIH BKJIIOYBAT JINXBH OT BIOXKEHHU CPEACTBA, IPUXOIU OT IPOMIHA Ha BAlyTHUTE KypCOBE 110 3a€MH U

ACTO3UTHU, ITPUXOOU OT JTUBUACHTU U JP.

3.14. Pa3xodu

OmnepaTuBHU pa3xoau

Pasxomute B Opy>XECTBOTO CE MPH3HABAT B MOMEHTA Ha TSAXHOTO BH3HHKBAHE W Ha 0a3a MPUHIUIHUTE Ha HAYUCISIBAHE U
CBIIOCTABUMOCT, M JIO CTETEHTa, IO KOSATO TOBa He OM JIOBEJO 3a NMpU3HAaBaHE Ha aKTHBW/IACUBH, KOUTO HE OTIOBAapsT Ha
omnpeJeseHusTa 3a Takupa cbriaacHo MCOO.

Jpy>XecTBOTO OTYMTA TEKYLIO pa3XOJHTe 3a AEHHOCTTa 10 MKOHOMUYECKH eleMEHTH. [Ipr3HaBaHeTo Ha pa3xonuuTe 3a
TEKyLIHs TEPUOJ] Ce U3BBPILIBA IPH HAYMCIIIBaHE Ha CHOTBETCTBAIIMTE MM NMpuxoau. KbM pasxomurte 3a JeilHOCTTa ce
OTHACAT U (PUHAHCOBUTE pPa3Xxoly, KOUTO NPYNKECTBOTO OTUHTA M Ca CBHP3aHU C JelWHocTTa. Pa3xoaure ce OTYMTAT Ha

IIpUHIHUIIA Ha TEKYIIOTO HAYHUCIIsSIBaHE. OLIGHHBaT Ce M0 CTOMHOCTTA Ha IJIaTeHOTO WJIU MMPEACTOAIIO 34 IJ1araHe.

DUHAHCOBH Pa3Xoau
dunancoBuTe pasxogu BKJIKHOYBAT HAYWCJICHU 3a JIMXBU 10 3a€MHU, 3ary61/1 OT on€panuu B Yy>XXJACCTpaHHaA BallyTa, Apyru

0OAHKOBM TaKCU U KOMUCHUOHHH.

3.15. KopnopamueeH OaHbK

KopnopatuBen naHbK BBpXy IedanbaTa 3a ToAuHaTa BKIIOYBA TEKYII M OTCpOoYeH HaHBK. ChITACHO OBIrapcKoTo
3aKOHOJATEICTBO IPEANPUATHETO IBJDKH JaHBK BbPXY IevanOarta npu ctaBka 10% 3a 2024 r. (10% 3a 2023 1.). 3a 2025
roMHA JaHbYHATA CTaBKa € HEMPOMEHEHa.

Texym JaHbk € cymaTa Ha JaHbKa, KOMTO TpsOBa Aa ce IUlaTH BBPXy oOjaraemaTa Iedanda 3a Iepuoja, Bb3 OCHOBA Ha
e(eKkTHBHATa JaHbYHA CTaBKa KbM Kpas Ha OTYETHUS IIEPUOA.

OtcpoueHH JIaHbIM Ce HAYKMCIIABAT KAaTO Ce M3MO0J3yBa 0ajlaHCOB METOJ Ha 3aJbJDKeHHsATA (0allaHCOBHUS MACHBEH METO),
KOWTO ITO3BOJISIBA J]a C€ OTYMTAT BPEMEHHH Pa3IMKH MEXAy TEeKyllaTa CTOWHOCT Ha aKTHBUTE M IIACHBUTE 3a LIENHTE Ha
CYETOBOJHOTO OTYUTAHE U 32 JaHBYHU LIEIIH.

Cymara Ha OTCPOUYCHHUTE JaHBIM ¢ Oa3upaHa Ha OYAKBaHHSI HAYMH 32 peajH3allys Ha aKTUBHTE M NACHBUTE. AKTUBHTE
[IaCUBHTE 110 OTCPOYCHH JaHBLH CE OLEHABAT [0 JaHBYHHU CTaBKH, KOUTO CE€ OYakBa Aa ObJaT B CHJA 3a IIEPUOAA, KOraTo
aKTUBBT C€ PeaIM3MpPa WM MTACUBBT C€ YPEIH, ChIIIACHO JaHBYHUTE 3aKOHH, ISHCTBAIM KbM Kpas Ha OTYECTHHUS IEPHOLL.
OtcpoyeH JaHBYEH aKTHB CE MPU3HABA CaAMO TOTaBa, KOraTo MOTaT Ja ce MOJy4YaT JaHbYHHM MOJI3H, CPElly KOUTO aKTHBA
MOXe JIa Ce OIIOJI30TBOPH.

OtcpoyeHnTe TaHBPYHHU AKTUBH Ce HaMallsBaT O pa3Mepa Ha Te3H, 3a KOUTO ObJelnara n3roja Beue He € BEepOsTHO Ja Obie
peayusupaHa.

OtcpoyeHHTe NaHbBLH, CBBP3aHU C OOSKTH, KOMTO Ca OTYETCHH JAUPEKTHO B COOCTBEHUS KalMTAJ WM Jpyra MO3ULHUS B

OoT4eCTa 3a (I)I/IHaHCOBOTO CBCTOSHHE, CBIIO C€ OTYUTAT JUPEKTHO KBM CHOTBETHUSA KAITUTAJIOB KOMIIOHCHT WUJIA ITO3UIUA.

3.16. Cebp3aHu nuuya
HpyxecTtBoTo cna3Ba m3uckBanusaTra Ha MCC 24 mpu ompezensHe U OMOBECTSBaHE HA CBbp3aHUTE Jmma. Crenka MexIy
CBBP3aHM JIMIA € TPEXBBPISHE Ha PECYpCH, YCIYyTH WM 3a]bJDKCHHS Ha CBBP3aHM JIMIA, HE3aBUCHMO OT TOBA JAJIH CE

Inpujiara HAKaKBa LICHA.
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Karo CBBbP3aHHU JiMlla CC NPCACTABAT aKOUOHCEPUTC, YICHOBCTC HA YHPABUTCIIHU OpPraHd W NPEANpUATHATa, B KOUTO TC
YOpaKHABAT KOHTPOJ WK 3HAYUTCIIHO BJIWSAHUC, MPCANPUATHATA, B KOUTO CC YIIPAXKHABA KOHTPOJHO WA 3HAYUTCIIHO

BJIMAHHUC, KAKTO U TE3HU, KOUTO YIIPAXKHABAT KOHTPOJIHO UJIK 3HAYUTCIIHO BJIIMSAHUC BbPXY HNPCANIPUATUCTO.

HeHOBaTa IMOJIMTUKA NIpU pean3alnsa Ha CTOKA W/vm YCJIYru Ha CBbpP3aHHU JIMIa HE CC pa3jindaBa OT Ta3H, IIpUJIaraHa mo

OTHOLICHUE Ha CACJIKHM C HCCBbP3aHH! JIMIA.

3.17. Cnpaeednuea cmoliHoCM

[Ipu ompeznensHe Ha chpaBeAMBaTa CTOMHOCT Ha aKTUBUTE M IACHBUTE IPYKECTBOTO IpHJjlara clieZHaTa iepapxusi B
3aBUCHMOCT OT M3MOJI3BAHUTE U3XO/HU JTaHHU:

[/ II'pBo HUBO: KoTHPOBKY (HEKOPUTHPaHU ) HAJIMYHH Ha aKTUBEH Ia3ap 3a UACHTUYHU aKTUBH U MTACHBH;

[l Bropo HmBo: OueHBYHU TEXHUKM OazupaHu Ha HaOiogaeMa MHGOpPMAIWs - JUPEKTHO (LEHW W KOTUPOBKH) WIIU
WHAMPEKTHO (TIPOM3BOJHU OT IIEHH M KOTUPOBKH). Ta3n KaTeropus BKIIOYBA aKTUBU M MACHUBH OLICHSIBAHH 110 KOTHPOBKH
Ha aKTHBEH Ia3ap 3a CXOJHW MHCTPYMEHTH, KOTHPOBKH Ha MJICHTHYHH WJIM CXOJHU MHCTPYMEHTHU THPIryeMH Ha HEaKTHBEH
Ta3ap WM JpYTry OUEHBYHH TEXHUKH, TP KOUTO M3XOAHUTE IAaHHU CE€ OCHOBABAT Ha 00II0/I0CThITHA Ha0I0jaemMa na3apHa
nH(pOpMAIIHSL.

[l Tpero HuBo: OueHbYHN TEXHUKU Oa3WpaHH Ha 3HAUMTENIHA HeHaOmonaema nHpopMaius. Ta3n KaTeropusi BKIIOYBA
BCHYKHU aKTHBH M MACHBH, YUATO OLIEHKA He € 0a3upaHa Ha HaIM4HA, PETyJISIPHO JOCThITHA M HaOiroqaeMa uHpopmarus,

KaTo MapaMeTpUTE OCHOBABAIIM Ce Ha HeHaOmomaemMa nHpopMaIys iMat Tpesec.

KoHnenmusita 3a cripaBeinBaTa CTOMHOCT IpeJroiara peaju3upaHe Ha (PMHAHCOBM MHCTPYMEHTH upe3 npojaxoa. B
MIOBEYETO ciiydan 0bade, 0COOCHO 10 OTHOIIEHHWE Ha ThPTOBCKUTE B3eMaHHS, 3aIb/DKEHUsS U JICTIO3UTUTE, JPYKECTBOTO
OYaKBa Ja peaju3upa Te3n (UHAHCOBH AaKTHBH M IACHBH Ype3 TAXHOTO IUIOCTHO OOpAaTHO H3IUIALIAHE WJIM DecI.
roracsiBaHe BbB BPEMETO. 3aTOBA T€ CE MPECTABT 110 TAXHATA AMOPTU3UPYEMa CTOMHOCT.

Cpio Taka, rojgsMara 4acT OT ()MHAHCOBHTE aKTHUBHM M NACHBH €A MJIM KPATKOCPOYHHU IO CBOSTA CHIMHOCT (THPrOBCKH
B3eMaHHA M 3aIbJDKCHUS), WIN ca OTPa3eHU B OTHETa 3a (PMHAHCOBOTO CHCTOSHME IO Ia3apHa CTOMHOCT (IIPEIOCTaBEeHU
OaHKOBH JEMO3UTH), IOPAAN TOBA TAXHATA CIPaBEJIMBA CTOMHOCT € NPHOJIM3UTEIHO PaBHA HA OTYETHATA UM CTOMHOCT.
JIOKOJIKOTO BCe OIe He CHIIECTBYBA JAOCTATHYHO Ma3apeH OMUT, CTAOMIHOCT M JIMKBUIHOCT 33 MOKYIKHA M IPOAAKOH Ha
HSKOM OT INPUTEKABaHUTE OT JIPYXNKECTBOTO ()MHAHCOBH aKTHBH M IIACHBH, 32 TAX HAMA JOCTATBYHO U HAISKIHU
KOTHPOBKH Ha [a3apHU IICHU.

PBKOBOACTBOTO Ha JPY)KECTBOTO CUMTA, Y€ IIPU CHINECTBYBAIIUTE OOCTOATENCTBA MpPEACTABEHHTE B OTYETa 3a
(DMHAHCOBOTO CHCTOSHUE OLEHKM Ha aKTHBUTE U IACHUBHTE Ca BH3MOXKHO Hal-HAAEKIHH, aIeKBaTHH M JOCTOBEPHH 3a
nenuTe Ha GUHAHCOBATa OTYETHOCT M ca OJIM3KO JI0 TAXHATA CIIPaBEUIMBA CTOMHOCT B 3aBUCUMOCT OT TEXHHUSAT XapakTep

MaTypHUTET.

3.18. YnpaeneHue Ha ghuHaHCOBUST PUCK
B xoma Ha oOnyaiiHaTa CH CTOMAHCKA JIEHHOCT IPYKECTBOTO MOXKE J1a ObJe M3I0KEHO HA pa3anyHu (PMHAHCOBU PUCKOBE,
Hal-BaKHUTE OT KOHTO ca: Ma3apeH pHCK (BKIIOYBAI BAIyTEH PHCK, PUCK OT MPOMSHA Ha CIIPaBeIUIMBATa CTOWHOCT W

LIEHOBH PUCK), KPEAUTEH PUCK, TUKBUACH PHCK M PUCK HA JIMXBEHO-O0BBP3aHHU MAPUYHH MOTOLIH.

OOmioTo ympaBieHHE Ha pUCKa € (OKYCHpPAaHO BBPXY TPYAHOCTUTE TPH IPOTHO3MpPAaHE Ha (MHAHCOBHUTE Ta3apu M
JOCTUTaHe MUHHMH3MPaHEe Ha MOTCHIMATHUTE OTPHIATENHH e(EeKTH, KOHUTO MOTAT Ja ce OTPas3sAT BBPXY (DHHAHCOBHTE

pE3yTaTH U ChCTOSHHUE HA APYKECTBOTO.

TGKyHIO (1)I/IHaHCOBI/IT€ PHUCKOBE CC I/IZ[CHTI/I(i)I/IIII/IpaT, U3MEpBAT U Ha6J'IIO,I[aBaT C noMomiTa Ha pas3jindHA KOHTPOJIHH

MCXaHU3MH, BBBCJACHU, 3a Ja CC€ OHNpCACTAT aJACKBATHW LCHW HA IMPOAYKTUTEC W YCIYIATC Ha JPYXKCCTBOTO W HaA
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MIPUBIICYCHUS OT HETO 3aCMEH KaluTal, KaKTO U Jia CC OIEHST aJIcKBaTHO IMa3apHUTE OOCTOSATEIICTBA HA TTPABEHUTE OT HETrO
WHBECTHIIMU M (OPMHUTE 3a MOIbpKaHE Ha CBOOONHUTE IMKBUIHU CpEICTBA, O€3 Ja ce JIOMycKa HEOolpaBIaHa

KOHICHTpAaHWs Ha JaJICH PUCK. praBJ’ICHI/ICTO Ha pUCKa CC OCBHIIECTBABA TCKYIO OT PbKOBOACTBOTO HA APYKECTBOTO.

3.19. Cb6umus, Hacmbnunu csed damama Ha ¢huHaHcoeust omyem

C’I)6I/I’I'I/I$[Ta, HACTBIIWJIN MCXKAY JdaTaTa Ha MCKIAWHHUA (I)I/IHaHCOB OTYCT U JaTraTa, Ha KOATO TO3U OTYET € OZ[O6peH oT
PBKOBOACTBOTO Ha APYKECTBOTO 3a Hy6J’II/IKyBaHe, OuBar KOpUrupamu 1 HEKOpUurrupamiiu.

KOpI/IFI/IpaIJ_II/I ca T€31 C’L6I/ITI/IH, KOUTO JOKa3BaT yCJIOBHA, CHIICCTBYBAI HA AaTaTa HA MC)KAUHHHUA (1)I/IHaHCOB OTYCT. HpI/I
HaJIM4YM€ Ha KOpuTrHupamu CHLOUTHSA APYKECTBOTO KOpUIMpa MNPU3HATUTE CYMHU HJIM IIpU3HABa CyMHU, KOUTO HE Ca onu
MpU3HATH.

HeKOpI/IFI/IpaIJ_[I/I ca TE3u C’L6I/ITI/IH, KOWUTO Ca MOKAa3aTCJIHU 3a YCJIOBUSA, HACTBIIUJIM CJIC JaTaTa Ha MCKIAWMHHUA (bl/lHaHCOB
OTYCT. HeKOpI/Il"I/IpaH_[I/ITe CLOUTHS C€ OMOBECTABAT O€3 Jla C€ KOpurupar BEYC NpPU3HATA CyMU H 0e3 Jla CC Mpu3HaBaT
JOII'BJIHUTEIIHO CYyMU.

Koraro ce moJIy4u I/IH(l)OpMaHI/IH CJICA JaTaTa Ha MCKJIUMHHUSA (I)I/IHaHCOB OTYET OTHOCHO YCJIOBUSA, KOUTO Ca ChbUICCTBYBAJIU
KbM JlaTaTa Ha OTYCTA, MPCANPHUATUCTO aKTyaJIu3upa ¢ HOBAaTa I/IH(l)OpMaHI/Iﬂ OIIOBECTABAHUATA, KOUTO CC OTHACAT 10 TC3U

YCIIOBHSL.

4. TPYT'U NOSICHUTEJIHU BEJIEXKKHU

4.1. UMOTWN, MALLUMHN U CBOPBXEHUA

3emn Crpaau MamuHu u B npouec Ha 06110
odopyaBaHe U3TPaKI

BGN ’000 BGN 000 BGN 000 BGN 000 BGN ’000
2023 ronuna
OruerHa cToiiHOCT
Canmo kpM 1 ssHYapu - 9 - - 9
Canmo kbM 31 mexemMBpu - 9 - - 9
AMopTu3auus
Cango xbM 1 stHYapu 4 4
Cango xpM 31 nekeMBpu - (4) - - (4)
IIpenocHa cToifHOCT
Ha 1 sinyapu - 5 - - 5
Ha 31 nekeMBpH - 5 - - 5

2024 ronuHa
OT4eTHAa CTOMHOCT

(o]
1
1
[{e]

Canno xeM | ssHYapH -

Canmo xeM 30 roHn - 9 - - 9
AmopTuzanus

Cango xbM 1 siHYapu (4) (4)
Cammo xpM 30 roHH - 4 - - (4)

IIpeHocHa cTroiiHOCT
Ha 1 snyapu -

(6)]
1
1
(6)]

Ha 30 ronu - 5 - - 5

IIpernen 3a oGe3ueHKa

W3BbpliieH € nperieq Ha BCHUYKM MMOTH, MAalMHU ¥ chopbxeHus kbM 30 tonu 2024 roauHa 3a HaJMYKE HA JIAHHU 32
00e3IIeHKa, B pe3yJITaT Ha KOETO € YCTAHOBEHO, Y€ HSIMA ChINECTBEHH PA3IIMUMsl MEKIY TPEHOCHATA CTOMHOCT HAa aKTHBUTE
1 TEXHUTE BH3CTaHOBHUMH CTONHOCTH.

Apyru nanuu
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IIpe3 2024 r. n 2023 . HsAMA yUpeACHH UMOTEKH BHPXY UMOTH, MAIlIMHU U ChOPBKEHHS Ha JIPYKECTBOTO.

4.3. HEMATEPUAITHU AKTUBU

IIporpamMuamn npoxykTH Oomo
BGN 000 BGN 000

2023 roauna
OT4eTHA CTOHHOCT
Cango xeM | sHyapu 2 2
Cango kM 31 gexemBpu 2 2
AMopTH3anus
Canpno xbM 1 stHYapn 2 2
Canpno xpM 31 nexkemBpu 2 2)
IIpenocHa cToiiHOCT
Ha 1 sHyapn - -
Ha 31 nekemMBpHU - -
2024 roauna
Ot4eTHa cTOMHHOCT
Cangno xeM | sHYapu 2 2
Canpno xbpMm 30 toHH 2 2
AMopTu3anus
Canpno xbM 1 siHYyapu 2 2)
Canno xbpM 30 roHu 2) 2)

IIpenocHa croiinocr
Ha 1 sHyapn - -
Ha 30 oHu - -

4.4. UHBECTULUN B OBLUEPHU N ACOLUMUPAHU NPEANPUATUA

Ha 23.11.2022 r. IpyxectBoto npugodusa 100 % ot msanosere Ha Hampeask Musect EOO/I.
Ha 21.12.2023 r. IpysxectBoto npugodusa 100 % ot aanosere Ha KBM EOO/I.

30 ronn 2024 31 nexemepu 2023
Bpoii BGN°000 Bpoii BGN’000
Hanpenbk MuBect EOO/] 480 500 480 500
KBM EOO/JT - - 15 050 5100
O61mo 480 500 15530 5600

Ha 31.05.2024 r. gpyxectoTo npoaasa 100% ot msuosete Ha KbM EOO/I.

Ksm 30 ronm 2024 r. [pyxkercBoto mpurtexkasa 27.21 % ot kamurama Ha Black Sea Property Plc. MuBectuuusita e
KacH()HIUpPaHa KaTo aCOIMUPAHO YIacTHe.

30 ronn 2024 31 nexemepu 2023
Bpoii BGN’000 Bpoii BGN’000
Black Sea Property Plc 669 000 000 21 052 645 000 000 20 184
(01131101) 669 000 000 21052 645 000 000 20 184

4.5. KPATKOCPOYHN ®PUHAHCOBU AKTUBU

30 ronu 2024 31 nexemBpu 2023
Bpoii BGN000 Bpoii BGN000
Horosopen ¢oup 1 - - 100 000 892
HoroBopeH ¢oup 2 - - 198 203
HoroBopeH ¢onx 3 - - 366 375 411
HoroBopen ¢oup 4 750 7 10 600 99
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O0mo 750

477 532

1605

KpaTKOCpO‘IHI/ITe (bI/IHaHCOBI/I aKTHUBHU BKJIIIOYBAT (I)I/IHaHCOBI/I HUHCTPYMEHTU, KOUTO C€ OTUUTAT 11O CIIpaBCIjIiBa CTOMHOCT B
nevagbaTa u 3ary6aTa Ha JPYKECTBOTO. Benuku HWHBCCTHIIHMU Ca OLICHCHH I1I0 IICHA 3a O6paTHO H3KYIIyBAHC HAa BCAKa €IHA

ot tax kM 30.06.2024 1.

4.6. APYT PUHAHCOBU AKTUBMU

[IpenocraBenn aBancu 3a npuaoduBane Ha GA u OU
Bsemanus o riecuu
JIuxBu mo necun
IIpenocraBenu 3aemMu
B m.u. om cevpsanu nuya
JIuxBu no 3aemu

O6mo

30 1onm 24 31 nexemBpm 23
BGN’000 BGN’000
8203 10 203

12 120 12 370
308 6
21152 21128
21152 21128
891 228

42 674 43 935

[IpenocraBeHuTE aBaHCH ca 3a 3aKyllyBaHe Ha ()MHAHCOBM MHCTPYMEHTH U CE OYaKBa Ja ObJaT YpPEeIeHH B PaMKHTE Ha

€JiHa IroJinHa.

4.7. TbPFTOBCKWU U APYI'U B3EMHUA

30 1onm 24 31 nexemBpm 23
BGN’000 BGN’000
B3zemanwust o npojjaxxda Ha pUHAHCOBU aKTHBH 10 843 97
JIuxBu 1o npoaxOu Ha (PUHAHCOBH aKTHBU 255 255
B3eMaHnus oT KIMEHTH 1 1
IpenocTaBeHn aBaHCH HA CBBP3aHH JHIA 5 2
[IpenocTaBeHy cpeACTBa 3a YBEIMUCHHE Ha KAaIIUTAI Ha CBbP3aHHU JIMIa - 2 885
JaHbnu 3a Bb3CTAHOBABAHE, B T.4. 3 7
KopnioparuBeHn anbk 3 -
JAAC - 7
O6uo 11 107 3 247
4.8. NAPUYHU CPEOCTBA U NAPUYHU EKBUBAJIEHTU
30 ronm 24 31 nexemBpu 23
BGN’000 BGN’000
[Mapuunu cpencTBa B Opoid U pasmuiamaTeIHH CMETKH 29 278
OG0 29 278
Hsma OnokupaHu NapHyHU CPEICTBA.
4.9. COBCTBEH KAIMNMUTAN
30 romu 24 31 nexemBpu 23
BGN’000 BGN’000
OCHOBEH aKIMOHEPEH KaITHTAI 2 157 2157
[pemueH pe3epn 47 451 47 451
[peonenbyeH pe3epn 2 2
Hpyru pe3epBu 254 254
Hepasnpenenena neyanbda 524 172
[egan6a/ 3aryba 3a meprona 56 352
Ob1mo 50 444 50 388

OCHOBEH KanmuTaJa
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Ksm 30.06.2024 . perucTpupaHuaT KamHWTal Ha JIpYKeCTBOTO € pasmpeneneH B 2 156 802 Opost akumm ¢ HOMUHAIHA
CTOMHOCT 1 JIeB BCsKa €JHA ¥ € HAITBJIHO BHECEH.
Ha 22.12.2023 r. € BnucaHO yBeJIUYEHHE HA KallUTajla Ha JPY>KECTBOTO MOCPEICTBOM YIPAXKHSBAHE HAa U3/1a/IeHATa €MUCHS

BapaHTu. M3nanenn ca 2 063 028 Op akiuu ¢ HOMUHANT | JIB. © €eMUCHOHHA CTOWHOCT 24 JIB.

OOUKHOBEHHU Homunanna 000

akiuu (Op.) ctoiHocT (BGN) (BGN)
kbM 31 nexemBpu 2023 T. 2 156 802 1,00 2 156 802
kbM 30 roau 2024 r. 2 156 802 1,00 2 156 802
AKUuOHEpH % OT OCHOBHMSI KAITUTAJI YyacTie B OCH.KAaNUTAJI JIeBa
IOpuanyecku mna 98,70 % 2 128 853
dusnuecku jmma 1,30 % 27 949
O6mo: 100 % 2 156 802

IIpemueH peseps

[lpemuiiHUAT pe3epB OT €MHUCHHM Ha (PUHAHCOBHM HMHCTPYMEHTH € (OopMHpaH OT pa3jiMKaTa MEXKIH HOMHUHAJAa |
€MHCHOHHATa CTOMHOCT Ha HOBOU3AZICHUTE aKIUH, B PE3YJITAT OT YIIPAKHABAHECTO Ha U3JaICHUTE IIPEAN TOBA BapaHTH.
IIpeonenbueH peseps

[IpeonieHbuHUAT pe3epB € Gopmupan oT ouneHka Ha MMCO no copaBemjidBa CTOHHOCT, KOWTO CE PEMHTETpUpa KbM
HepasnpeAesIeHN NeyaaOy Ipyu OTIHCBAaHE Ha aKTHBA.

Pe3epeu

OOwmsT pamep Ha pe3epBuTe B pazmep Ha 254 XuiLiiB, (GOPMHUpPAHU OT MEYaION OT MPEIXOJHU OTYETHU MEPHOAN MO pea

Ha TbpProBCKuUs 3aKOH.

4.9.1. OCHOBHA HETHA NEYAJIBA HA AKLUUA

OcHoBHaTa HeTHa Heyan0da Ha akOMs ce M3YMCIIABA, KaTo ce pasfenu IedanbaTta wiM 3arybarta, NMpUHALIEKAIa Ha

IIPUTEXATEIUTe Ha OOMKHOBEHH aKIMH, Ha CPEIHOIPETErIeHHs Opoii Ha OOMKHOBEHUTE aKLHU B OOpaIleHHE.

30 1onum 2024 30 ronm 2023
CpenHo mpeTerjicH Opoi Ha OOMKHOBCHU aKI[HH 2 156 082 93774
Herna neuasba, npuHasiekaiia Ha akuponepute (BGN’000) 52 940,69 51 768,03
OcHoBHA HeTHA nevyaitda Ha akius (BGN) 0,025 0,552

Hernara neuanba Ha akius ¢ HaMaJeHa CTOMHOCT € paBHAa Ha OCHOBHATa HETHA Ieda0a Ha aKIus, Thil KaTo APY>KECTBOTO

He pasIoJyiara ¢ ”HCTPYMEHTH, KOUTO O1Xa MOTJIM 1a € KOHBEPTHUPAT B aKIHH.
4.10. ABNTOCPOYHN ®PUHAHCOBU 3AOBITKEHUA

Ha 12.04.2023 r. Enea Kemuten Xonmuur AJl emutupa oOmuraimoneH 3aem B pasmep na 2 250 000 EUR,
npenctasnsBamm 2 250 Op. OOMKHOBeHW, OC€3HANMYHU, JMXBOHOCHH, MMOWMEHHH, HEOOE3ICUeHH W HEKOHBECTUPYEMU
o6muranuu ¢ Homuaan 1000 EUR/6p. CpoksT Ha obnurarusTa € 7 TOIWHM TIPU TOAHINHA JHXBa OT 6%, HaUKNCIIABaHA Ha
nuxBeHa KoHBeHIms Act/365L. JlumxBara ce HauwcisABa W ABJDKH HA IIECTMECEUEH MEPHOJ OT JaTaTa Ha M3IaBaHETO Ha
00NUTAIMOHHNUS 3aeM. AMOPTH3aIMOHHNUTE TUIAIIAHUS HA TJIABHHUIATA ce M3BBpIIBAT HA 10 paBHU BHCOKH OT TpeTaTa Jo

ceMaTa roarHa Ha CpoKa 1 €a IbJLKUMU Ha CbOTBETHUTE 1aTU HA JIMXBCHUTC IJIAIlAHUSA.
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Ha 30.06.2024 r. Bcuky u31a/ieHU OOJMTAINK 10 Ta3d eMHCHs ca 00paTHO M3KYIEHH W ca 3aIUIaTeHH IBJDKUMHTE 110

O6J'II/IFaIII/IOHHI/IH 3a€M JIMXBU U TJABHHUIH, BKIOYUTCIHO YPE3 MNPUXBAIIAHC HA HACPCIIHU B3C€MAHUA U 3adbJIKCHHA.

O6J'II/IF3.HI/IOHHI/I$I 3acM € U31JI0 IIOTraCCH.

Ha 06.12.2023 r. Enea Kemutbn Xommuar AJl emutupa HOB oOimramuoHeH 3aeM B pasmep Ha 12 000 000 EUR,

npenctapnsBamm 12 000 Op. OOMKHOBEHHW, OC3HAIMYHM, JMXBOHOCHH, MMOMMCHHH, OOC3IIEYCHH W HEKOHBECTHPYCMH

obmuranuu ¢ HomuHan 1000 EUR/6p. CpokbT Ha obJuranumsara € 8 TouHu Ipy TOJUIIHA [UIABAIla TMXBa PaBHA HA CyMara

ot 6 — meceunuss EURIBOR mumroc nagbaska ot 1%, HauncisBaHa Ha JIMXBeHa KoHBeHIUs ACt/365L, HO He 110 — MajIKo OT

3,25% u He moBeye OT 5,25%. JluxBaTta ce HauMclsBa U IBJDKM Ha IIECTMECEUEH MEPHOJl OT JaraTta Ha M3JaBaHETO Ha

O6J'II/IFaHI/IOHHI/IH 3acM. AMOpTI/I3aLII/IOHHI/ITe IJilaliaHus Ha rilaBHULIATa C€ USBBPIIBAT HA 8 PpaBHU BHCOKHU OT YCTBbpPTATa 10

ceamara roguHa oT mo 1 muH. EUR 1 2 paBHM BHOCKH 3a ocMmarta roguna oT mo 2 muH. EUR.. TiaBHuvHMTE mumamanus ca

JABJIKUMHU HA CbOTBCTHUTEC ATU HA JIMXBCHUTC IIJIallIaHUA.

30 ronm 2024 31 nexemBpm 2023
BGN’000 BGN’000
3aabDKeHHS IO O0IMTalMOHEH 3aeM — IBJITOCPOYHA YacT 23 470 23 470
O0mo 23 470 23470
4.11. AKTUBU U NMACUBU NO OTCPOYEHU OAHBLUU
BpemeHHa pa3nuka, 31.12.2023 [BuUKeHue Ha OTCpoYEeHUTe AaHbum 3a 2023 30.06.2024
HEM3NON3BAHH AAHLMHM o yBenuyeHune HamaneHue o
JaHbyHa JaHbyHa JAaHbyHa JAaHbyHa
3ary6u, HemsnonssaHu OtcpoueH OtcpoueH OtcpoueH OtcpoueH
BpeMmeHHa BpeMmeHHa BpemMeHHa BpeMeHHa
AaHquM erAMTM pa3nunka A3HBK pas3nuka AHBK pa3auka AGHBK pa3nunka AGHBK
AKTUBM MO OTCPOUYEHU AaHDLUMU
ObpaTHO nposBieHne 4 ) ) ) ) ) 4 )
HeunsnnateHn YK w I,
O6wWo0 akTnem no 4 i i i i i 4 i
OTCPOYEHM AaHDbBLMU:
MacuBuM No OTCPOYEHU AaHDBUMN
MpeoueHKa Ha GMHaAHCOBK
WHCTPYMEHTM, ObPrKaHU 33 14 1 i i i i 14 1
TbpryBaHe, no cnpases/MBa
CTOMHOCT
O6wo nacusm no 14 1 i i i i 14 1
OTCPOYEHM AaHDBLUMU:
OTcpoyeHm gaHbum
P AaHBl (10) (1) : : : : (10) ()
(HeTO)
4.12. KPATKOCPOYHUN ®PUHAHCOBU 3AOBITXEHUA
30 ronn 2024 31 nexemepu 2023
BGN’000 BGN’000
3aabIHKEHHS TT0 OOJIMTAIIMOHEH 3ae€M — KPaTKOCPOYHA YacT 627 78
3aIbIDKEHHUS 110 IOTOBOPH MPHI00MBaHe Ha (PUHAHCOBH aKTHBU 639 923
3aabIDKeHAS TIO PENO CACITKU 228 -
3aIBKIDKEHHS 32 JIUX BH IO PETIO CACTKU 3
Ob1mo 1497 1001
4.13. TbPrOoBCKU U OPYITU 3AOBITXKEHUA
30 ronm 2024 31 nexemBpu 2023
BGN’000 BGN’000
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3a)1’bJ'I)KeHI/IH 34 JaHbIU BbPXY neanGaTa
3a)1’bJ'I)KeHI/IH KBbM JOCTAaBYMIIU U KIIMCHTU
3aH'I>JDKeHI/IH KbM IE€pCoOHAJ, B T.Y.

o YK

3a)1’bJ'I)KeHI/IH 34 OCUT'YPHUTCJIHHA BHOCKH
3a)1’bJ'I)KeHI/IH 110 3aCTPaxOBKH

Apyru

0610

4.14. NIPUXOAN OT AOIrOBOPU C KITMEHTU

O6mo

4.15. NEYMANBWU/3ATYBU, KOUTO CE OTYUTAT HETHO

Oomo

4.16. APYIrn poxoau

Oomo

4.17. PA3XOOU 3A MATEPUAIN

Pa3zxoou 3a mamepuanu

Oo61mo

4.18. PA3XOOU 3A BbHLUHKN YCNYTU

Pa3zxoou 3a ebHWHU yciyeu

3acTpaxoBKH

CYeTOBOIHU YCIYTH B OJNT
Takca KOH, b®Bb, 111
VHBECTHIIMOHHM YCITYTH
IIpaBHu ycnyru

CIenkHy ¢ eHHN KHIKa
Banka nosepeHuk

Hpyru

4.19. PA3XOOU 3A NMEPCOHANA

Pazxoou 3a nepconana

Br3HarpaxxaeHus Ha repcoHana
OcurypuTeaHn BHOCKA

,.Biea Kermutbsn Xonauar" A/l
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- 38
11 2
4 3
3 2
1 1
624 685
2 2
642 731
30 ronm 2024 30 ronm 2023
BGN’000 BGN’000
30 ronm 2024 30 ronm 2023
BGN’000 BGN’000
30 ronm 2024 30 ronm 2023
BGN’000 BGN’000
30 ronu 2024 30 ronu 2023
BGN’000 BGN’000
30 ronum 2024 30 ronm 2023
BGN’000 BGN’000
61
34 32
23 14
8 R
6 R
5
28 -
6 3
171 49
30 roun 2024 30 ronu 2023
BGN’000 BGN’000
30 18
4 2
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O6mo 34 20
Cpeano cricbyeH 6poit 3 — pproBoaeH nepconan (2023 r.: 3).
4.20. PA3XOOun 3A AMOPTU3ALUA
Pazxoou 3a awopmu3zayusn 30 1oum 2024 30 1onm 2023
BGN’000 BGN’000
AMopTH3aI1KsA HAa UMOTH, MAIIMHU U 000pyIBaHe - -
O0mo - -
Pa3xoauTe 3a aMmopTH3aIys 10 rpyIy aKTHBH ca OroBecTeHH B npriioxenus 4.1, 4.2 n 4.3.
4.21. APYITU PA3XOOU
/pyau pazxoou 30 1ouum 2024 30 ronm 2023
BGN’000 BGN’000
I'mo6u KOH - 2
HenpusHaT nanbueH KpeauT 4
Oo6mo 4 2
4.22. PMHAHCOBU NPUXOOU U PA3XOOU
30 ronm 2024 30 ronm 2023
Qunancosu npuxoou BGN’000 BGN’000
[Ipuxomu OT IMXBU 782 57
[puxomu oT npoaax6a Ha PUHAHCOBU aKTHBU 26 124
Ipuxomu ot npeorienku Ha DU 6 -
O61mo 814 181
Qunancosu pazxoou
Pasxomu 3a JuxBu (552) (57)
Jpyru (HUHAHCOBH Pa3Xoau (D) (1)
O6u10 (553) (58)
006110 prHAHCOBY MPUXOAH U PA3XOIH 261 123
4.23. PA3X0OOu 3A JAHBLUMU
30 ronu 2024 30 ronm 2023
PaBHeHUe HA JaHBYHHUSA PA3X0/1, ONPeE/IeeH CIPSIMO CYETOBOAHUS
pe3yJarar
BGN’000 BGN’000
CyeroBoHa reyayida 3a roauHaTa 53 52
EdekT oT HEMpHU3HATH TTPUX 0N/ Pasxou (6) -
JanbpyHa neyanba 47 52
Pa3xop 3a manbK Ha Oa3a nmpuiokiMa Janbuna ctaBka — 10% (2023 r.: 10%) (5 (5)
Pa3xo/1 3a OTCpOYEH JaHbK (€]
O61mo pa3xoa/(nkoHomusi) 3a JaHbIU BHPXY NMe4yaa0daTa, 0TYeTEHH B ©) ©)

OTtuera 3a BceoOXBATHUS J0XO0/

4.24. CBbP3AHU NNIULA U COENKU CBC CBBbP3AHU JIULIA

CrenanTe IpeANpPUSTHS ca CBBP3aHH JHLA 3a ApYykecTBOTO 3a 2024 u 2023 roauHa:
CBbp3aHy JnIla Ha APYKECTBOTO Ca!
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. Hesn BopucoB - umsmbennuteneH mupekrop. IIpe3 2023 r. mMma IulaTeHH BB3HArpakKAECHHS IO JIOTOBOp 32
YIpaBIeHHUE U KOHTPOIL

. Bemucnas Kapanauku — anen Ha CJI. [Ipe3 2023 r. uMa miaTeHHd Bb3HATPAXKICHUS TI0 JIOTOBOP 3a VIIPABICHUE U
KOHTPOJL.

. CrostH bruBapos - wimen wa C/I. TIpe3 2023 r. uMa TUIaTeHW BB3HATPAXKICHUS IO JOTOBOP 3a YIIPABICHUE U
KOHTPOJL

. geran JumutpoB - m3nbiHuUTENeH aupekrop. [Ipe3 2023 r. uma miateHH BB3HATrpPaXKICHHUS 10 JOTOBOp 3a
yIpaBJIe€HUE U KOHTPOIL.

. nbamauk mexn” OO/l — rp. JloOpuu ¢ BUI Ha CBBP3aHOCT — OON] pBHKOBOAMTEN. lIpe3 rojauHaTa CHOCIKUA C
JPY>KECTBOTO HE Cca Pealn3upaHy U HAMA HEMTOKPUTH B3€MaHUs WM 3a1bJIKESHUS.

. ,Hanpeask MaBect EAJl — nbIepHO Apy>KECTBO

. ,Hampeabk 1951 EOOJ] — npiepHo npyxectBo Ha ,,Hanpenbk MuBect EAJ]

. »KBM*“ EOO/JI — npiiiepHO APY>KECTBO

. »JlHC WHBecT* — npysxecTBO Maiika 10 HoemBpu 2023 .

. ,»Black Sea Properties” PLC — acoruupaHno Ipy,ecTBO

Ocvujecmeenu ca ciieOHume cOeKu CbC C6bP3AHU TUUA:

30 roun 2024 30 ronm 2023
BGN '000 BGN "000

B3emanus
/vuwepnu npeonpusmusn
BrivcaHo yBelMUYeHHE HA KalIMTala (2 885)
[peancraBenn 3aeMu 23
Hauucnenu quxsu 1
O6mo (2 861) -
Jlpyzu cevpsanu nuya
ABaHc 3a rapaHiuoHeH aeno3ut Ha CJJ 3 7
Bb3cTaHoBeHH aBaHCH - ©)
Hauwcienu TuxBy 110 JOTOBOP 3a 3a€M 663
Oo6mo 666 i
3aanJKeHus
IIpeonpuamue - maitka
Ilena mo moroBop 3a 1ecHst - 1
IlnaTeHa 1eHa mo JOroBop 3a HeCUs - (125)
[Ipuxox Mo 10roBop 3a recus 124

Oomo - -

.Kniouoe ynpaenencxku nepconan
ChCTaBBT Ha KIIOYOBHS YIIPABIECHCKM IepcoHan € omoBecTeH B Ilpmtoskenne 1.2. HaumcnennTe BB3HArpaxiacHus Ha

KIIFOUOBHS YIPABICHCKU IIEPCOHAN HA APY>KECTBOTO Ca KAKTO CJIC/IBA!

Hauwmcienu Bp3Harpaxaeaue mo JJYK 22 7
Ilnatena pp3uarpaxaenus mo JYK (21) (8)
Ofmo 1 (1)
30 ronm 2024 31 nexemBpu 2023
BGN '000 BGN '000
B3emanus
Bsemanus ot CJ] 5 2
Bsemanuns no BHOCKa 3a YBEIMUYECHUE HA KalluTana - 2 885
IIpenocraBeH 3aeM ObLUEPHU TPEITPUTHS 29 5
IIpenocraBen 3aeM acOLMUPaHU IPEANPUATHS 22014 21 351
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O6mo 22 048 24 243
3aabirKeHus

PrkoBoACTBO 3 2
O6mo 3 2

Jpy>XecTBOTO MMa 3aIbJDKEHUE B pa3Mep Ha 3 XWIL. JIB. KbM KJIFOUOB yIipaBieHckH nepconai keM 30.06.2024 .
5. IIEJI1 1 ITIOJIUTUKA HA PBKOBOJACTBOTO ITPH YIIPABJIEHUE HA PUCKA

5.1. BanyTeH puck
Z[py)l(eCTBOTO HE € H3JIOKCHO Ha BAJTYTCH PHCK, 3alllOTO OCHOBHO HETOBUTEC OIICpallvuv U CACJIKU Ca JCHOMHUHHUPAHU B
6’I)J'IFapCKI/I JIeBa W/Wd €BpPO, JOKOJKOTO MOCJICIAHOTO € C (l)I/IKCI/IpaH KypC CHpsAMO JICBa IO 3aKOH. Ta6J'II/IL[I/ITe o-a0J1y

0000111aBaT eKCIIO3UIUATA Ha APYIKECTBOTO KbM BAITyTHHSI PUCK:

30 1onu 2024 B USD B EUR B Obarapcku jesa Oo6u10
BGN’000 BGN’000 BGN’000 BGN’000
Dunancosu akmusu no amMoOpmusUpana CMOUHOCH
[Tapuunu cpeacTBa M eKBUBAJICHTU - - 29 29
O6mo )
- - 29 29

Dunarcosu nacusu no amopmusupana CmMotiHoCm - - - -

31 nexemBpu 2023 B USD B EUR B Obarapcku jesa Oo610
BGN’000 BGN’000 BGN’000 BGN’000

DuHanCcoB8U AKMUBU NO AMOPIMUSUPAHA CTHOUHOCT

[Napuunu cpeaCcTBa M EKBUBAJICHTH - - 278 278

O0mo - - 278 278

Dunarcosu nacusu no avopmusupana cmotiHocm - - - -

5.2. LleHoBM puck
JIpy>XecTBOTO € M3JI0KeHO Ha ()MHAHCOBH PUCKOBE IMOpAId NMPOMEHHUTE B IIEHUTE B HaeMHTE Ha UMOTH. J[py>KecTBOTO

PEIOBHO M3BBPIIBA IPEepasIiekKIaHe Ha [IEHUTE, IPeLeHIBaiKi He0OX0IMMOCTTa OT aKTHBHO yIpaBJieHHe Ha (PMHAHCOBHS
puck. LleHoBaTa moiauTHKA € (YHKLUMS OT TP OCHOBHHU (pakTOpa — CTPYKTypa Ha pa3sxoJuTe, LEHH Ha KOHKYpPEHTU H
MIOKYTIaTeTHa BB3MOXHOCT Ha MOTpeOHTENNTE. 32 MUHUMH3UPAHE HA TAXHOTO BIMSHHUE JPY’KECTBOTO IIPUJIara OCHOBHO

IIOAX0Q Ha OIITUMHU3UPAHE Ha Pa3XOAUTE U I'bBKaBa MAapKETHUHI'OBA U IICHOBA ITOJIMTHKA.

5.3. KpeauTteH puck

KpenuTHUAT pUCK € OCHOBHO PUCKBT, IPU KOHTO KJIMEHTHTE U APYTUTE KOHTPAreHTH Ha APYXKECTBOTO HsMa Ja ObIaT B
CBHCTOSIHHE Ja M3MJIATAT M3IUI0 M B OOMYaiHO MPEIBUACHUTE CPOKOBE IBDKUMUTE OT TAX CyMH IO 3a€MH, THPTOBCKU H

JPYTH B3EMaHUSI.

OcHoBHUTE (DUHAHCOBU AKTHBH Ha APY>KECTBOTO HOCHTEIM Ha KPEIUTEH PHUCK Ca IMAPUYHU CPE/ICTBA B OAHKOBH CMETKH

(TeKyIIM Ermo3WTH) W B3€MaHWs OT KIMEHTH, [ECHH, aBaHCH W cBbp3anu juma (2023 r. mecwvmectBen; 2023 1. —

HECBINECTBEH).

2024 . 2023 r.
I'pynu ¢pnnaHcoBH aKTHBU — 02a1aHCOBU CTOIHOCTH:
MNHBecTHny B ABLIEPHU TPEATPUSITUS 500 5100
MHBecTHLIMM B aCOUMUpPaHU MPEANPUSATHS 21 052 20 184
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B3emanus ot CBbp3HU MPEIPUATHSL 22 048 24 243
@drHaHCOBU B3eMaHHS 20 631 22 579
Jpyru THProBCKH U IPYTH B3€MaHHS 11102 360
Kpatkocpounu nHBeCTHIINH 7 1 605
ITapu u mapuyHN €KBUBAJICHTU 29 278
Banancosa croiinocT 75 369 74 349

3a orpaHn4aBaHe Ha KPEAUTHHS PUCK IO TEKYIIM W CPOYHH JEMO3UTH B OaHKH, JIPY’KECTBOTO € BB3IPHETIO MOJUTHKA Ja
pasnpenesns ¥ MHBECTHPa CBOOOAHUTE CH TTAPHYHU CPEJICTBA BHB (PMHAHCOBU MHCTUTYIMHU B Bhirapus ¢ Bucoka pemyTarus
U JI0Ka3aH CTAOMIIUTET.

KpemuTHusT prck € MHUHUMHU3UpPAH 4Ype3 MoJa00p Ha THPrOBCKUTE MApTHHOPH, TEKYIl KOHTPOJ Ha chOMpaeMocTTa Ha
B3EMaHUATA U JOTOBapsHE Ha NMPEANa3HU Kiay3d B ThPrOBCKUTE B3aUMOOTHOIIEHHs. PUHAHCOBO — CUETOBOJHUSA OTIEN

H3BBPIIBA €KCAHCBCH MPCIJIC/], paBHCHUC U aHAJIN3 Ha HeC'I)6paHI/ITe B3C€MaHU A, KaAKTO U MOJTYYCHUTC NOCTHIIJICHHUA.

5.4. JlukBuaeH puck

JIMKBUTHMAT PUCK Ce M3pa3siBa B HETaTHBHATA CUTYaIHsl IPY’KECTBOTO Jia He ObJie B ChCTOSHHE J]a TIOCpPEIIHE 0e3yCIIOBHO
BCUYKH CBOM 3abJDKEHHSI CHITIACHO TeXHUA MaiexK. pyKeCTBOTO MPOBEXk/J1a KOHCEpPBaTUBHA MOJUTHKA 10 YIIPaBJIeHUE Ha
JIUKBUIHOCTTA, Ype3 KOSTO ce CTPEMH Ja MOAIbpKa MOCTOSHHO ONTHMAJEH JIMKBUJIEH 3amac OT MapU4HU CPe/CcTBa 3a
CHOCOOHOCT Ha ()MHAHCHpaHE Ha CTONAHCKaTa CH JeHHOCT. TeKyIlo MaTypUTeThT U CBOEBPEMEHHOTO OCBHIECTBABAHE Ha
IUTAIIAHKATA €€ Clied OT (DMHAHCOBHSI OTJNEN, KAaTo Ce MOANbpKa eXeAHeBHa MH(OpPMAIMsl 332 HAIMYHHUTE MapUYHH
CpeNCTBa U MpeICTOoAMTe MIamanus. HamureTo Ha TUKBUIEH PUCK € MUHUMH3HUPAHO, Thil KaTo JPYXKECTBOTO UMa CaMo

HECBINECTBCHU 3aIbJUDKCHUA KbM JIbpiKaBaTa, KOMTO Ca MOTaCE€HU B CPOK.

Puck Ha TUXBeHO-00BbP3aHUTE MAPUYHUTE NOTOLH

KaTo 1s10 ApyxecTBOTO MMa 3HAYNTENHH JIMXBOHOCHH aKTHBH, KOMTO C€ ONUXBABAT ¢ (MKCHpaHa JuxBa. HammuHocTture
1o Oe3CPOYHM [EeMO3UTH B OAHKOBM CMETKM Bede He ce onuxBsABaT. [lopaam ToBa, Te3W AEMO3UTH Ca TPETHPAHH KaTo
HEJIMXBEHH (PMHAHCOBH aKTUBH.

3abIDKCHUATA Ha APYKECTBOTO Ca KbM JIbpKaBaTa U CJIe/iBa Jia ce IOTacsT B CPOK.

I[ormsope}m Napu4HU NOTOLUH, B T.4.

IIpeHocHa Jorosopenu nan 1 Hag 3
KbM 30.06.2024 roguna (6anancoBa) napu4iHu no 1 rogMHa TogMHM  Hag 5 06
CTOMHHOCT TMOTOIH roAnHAa o 3 oo 5 TOIUHHA 1o
TOOAMHM  TOIWHH
DUHAHCOBY AKTUBH 53 818 55 249 55 249 - - - 55 249
Kpartkocpounu ¢puHancoBu 7 7 7 i i i 696
AKTUBU
Hpyru puHAHCOBH aKTUBU 42 675 44 106 44 106 - - - 44 106
Kpartkocpotiii Thpropeki i 11107 11107 11107 - - - 11107
JIPYTH B3€MaHHS
[Tapuunu cpencTea u ) ) )
[MapUYHA €KBUBAJICHTH 29 29 2 29
DUHAHCOBHU NMACUBH 25431 30 717 2 352 4115 9517 14733 30717
DUHAHCOBH 3a1bJDKCHUS 24 967 30 075 1710 4115 9517 14 733 30075
Twproscku u JIpyru
3aIbJDKEHUST  KBM  TPETH 642 642 642 - - - 642
JUIa
Obwo nerya muxcsuHa 28 387 24532 52897  (4115) (9517) (14733) 24532
CTOHHOCT
IIpeHocna Jorosopenu JoroBopeny napuyHu MOTOUM, B T.4.
KbMm 31.12.2023 roguHa (6banaHcoBa) NapU4YHHA a0 1 mana 1 Hax 3 Hax 5 06
CTOHHOCT nmoTrouu roaAuHa roAuHAa TOAMHU TOJUHHU 1o
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ao 3 a0 S

TOAMHH  TOJAMHH
DUHAHCOBYU AKTHUBH 49 065 50 513 50 513 - - - 50513
Kpartkocpounu (puHancoBu 1605 1605 1605 i i i 1605
AKTHUBH
Hpyru ¢puHaHCOBH aKTHBU 43 935 45 383 45 383 - - - 45 383
Kpatkocpo4HU ThproBCKH U 3247 3947 3247 i i i 3247
JPYTH B3eMaHUs
IMapuunu  cpeactBa U 278 278 278 i i i 278
MApUYHA EKBUBAJICHTH
DUHAHCOBH NACUBHU 25 202 31957 2 857 2244 9764 17092 31957
DuHaHCOBY 3aIbDKEHUS 24 471 31 226 2126 2 244 9764 17 092 31 226
TBprocku u JIpYyTr
3aBJIKEHU KBbM  TPETH 731 731 731 - - - 731
A
Q6o Herna HiBHAHA 23 863 18 556 47656  (2244) (9764) (17092) 18556
CTOHHOCT

®duHAHCOBHTE AKTHBH KaTO CPEACTBO 32 YIIPABJICHUE HA JIMKBUHUSA PUCK
HpI/I OLCHABAHCTO MW YIPABJICHUCTO Ha JIMKBUJIHUSA PHUCK pr)KCCTBOTO OTYUTA OYAKBAHUTEC IMAapUYHU IOTOIUM OT

(bI/IHaHCOBI/I HHCTPYMCHTH, MO-CIICNUAJIHO HAJUYHUTE MMapUYHH CPEACTBAa U THPIOBCKU B3E€MaHMS. Hamuunute mapu4Hu
peCypCHu U ThbProBCKH B3€EMaHUs HE HAaABUIIIABAT 3HAYUTCIIHO TEKYIIUTE HYXJIU OT U3XOJALI ITapUYCH ITOTOK.

HapI/I‘IHI/ITC IIOTOIM Ha APYKECTBOTO HE Ca 3aBUCUMU OT JINXBEH PUCK.

5.5. KanutanoB puck

OcHoBHaTa IieJI Ha YIPaBICHUETO Ha KarmuTana Ha J[py>KecTBOTO € Ja ce rapaHTupa, 4e ce IMOJIbpiKa CTAOUIeH KpeIuTeH
PEHUTHHT ¥ MOAXOMAIIM KAaIIUTAJIOBH ChOTHOIICHHS, 3a Ja MOAIbprka OM3Heca CH M Ja YBeIMYd MaKCUMAaJIHO CTOMHOCTTA 3a
akuuoHepuTe. [Ipy»KecTBOTO yIpaBisiBa KalMTaJIOBaTa CH CTPYKTypa U IIpaBH KOPEKIMH B Hesd C OrJie] Ha IPOMEHHUTE B
MKOHOMHMYECKHTE YCIOBHA. 3a MOAIbPXKAHE WIM KOPUTMpaHE Ha KalMTauoBaTa CTPYKTypa JIpy>KeCTBOTO MOXe na
KOpPHUTHpa IUIALIaHeTO Ha IUBHACHTH Ha aKIMOHEPUTE, B3BPBIIAEMOCTTA BEPXY KallUTala Ha aK[MOHEPHUTE WIIM eMHCHSITa
Ha HOBH aKIUH.

Hama IIPOMEHU B LECJIUTE, TOJUTUKATA WIIHU ITPOLECUTE 3a YIIPABJICHUE Ha KalltMTala.

Bun 2024 r. 2023 r.
O0110 ILJATOB KANMTAJ, T.4.: 25 609 25203
3abiDKeHUs] KbM OaHKH ¥ (PUHAHCOBH MHCTUTYIIMU 24 328 23548
HamaJeH ¢: mnapu4yHuTE CPEACTBA H MAPUYHU eKBHBAJIEHTH (29) (278)
HereH AbJAroB Kanmuraji 25 580 24 925
006110 COOCTBEH KaluTal 50 441 50 388
O0uI0 KAamUTA 76 021 75 313
KoeduuueHT HeTeH IbJIT KbM COOCTBEH KANMTAJI 0,34 0,33

5.6. OueHsBaHe No cnpaBeanuBa CTOMHOCT

Konnennusra 3a crnpaBe/umiBaTta CTOHHOCT IpEIoyiara peann3upaHe Ha (MHAHCOBH MHCTPYMEHTH Upe3 Mpojaxkda, Ha
6a3a MO3UNUATA, MPEIOIOKCHUATA U MIPEIIEHKUTE HA HE3aBUCHMHM Ma3apHM YYAaCTHHUIM HA OCHOBEH HJIM Hal-M3TOZEH 32
JaJIeH aKTUB WJIM TMacuB Ma3ap. 3a CBOWTE (PMHAHCOBM aKTWBH M mMacwBh Jlpy>KECTBOTO MpHeMa KaTo OCHOBEH I1azap
¢uHancoBuTe masapu B bemarapus - BDB, romemmre THpProBckm OaHKH - MWTBPH W 3a OIPENCICHH CHEIH(PUIHH
WHCTPYMEHTH - TUPEKTHHU CACNKH MEXIy cTpaHute. B moBedero cimydaun, o6ade, 0COOCHO IO OTHOLIEHUE HAa ThPTOBCKUTE

B3EMaHUA U 3abJDKCHUA, KPSAUTHUTEC U ACTTIO3UTUTC, I[py)KGCTBOTO O4YaKBa Ja peaim3nupa TC3n (1)I/IHaHCOBI/I AKTHUBU U 4YpeC3
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TSXHOTO ISTIOCTHO 0OpaTHO M3IIJIAIaHe MIIM PECHIEKTUBHO TOTAcsiBaHE BBB BPEMETO. 3aTOBa TE CE MPECTABSIT 0 TSAXHATA
aMOpPTH3HpyeMa CTOHHOCT.

lonsimata wacT oT (UHAHCOBUTE AKTHBH M IACHBU Ca KPAaTKOCPOYHHM IO CBOSATA CHIIHOCT (THPTOBCKM B3EMaHHS M
3aJIbJDKEHUS, KPATKOCPOUHM 3aE€MHM), WJIM Ca OTpa3eHH B OTYeTa 3a (PMHAHCOBO CHCTOSHHE IO ONpeJesieHa rma3apHa (1o
OTIpe/iesieH OLIEHBYECH METO/I) CTOMHOCT (MHBECTHIIMH B IIEHHU KHIKA, KPEITUTH C IPOMEHIINB JIMXBEH MPOLICHT) U MTOpaH
TOBAa TAXHATA CIIPaBEIMBa CTOHHOCT € MPHOJIM3UTEIHO paBHA Ha OajlaHcoBaTa UM croiHOCT. [Ipu 3aemute no (ukcupan
JMXBEH IIPOLIEHT IpUIaraHaTta METOAMKA 33 HErOBOTO OIpeJelsiHe HM3I0JI3Ba KaTO OTIpaBHA TOYKA 3a M3UMCIICHUSTA
Tekynmre HaOmroneHus Ha J[py»KeCTBOTO IO OTHOLIEHWE Ha Ta3apHUTE JIMXBEHW paBHUINA. J[OKOIKOTO BCe olle He
CBILECTBYBA JOCTaThYHO aKTHBEH Ma3ap Ha pas3IMYHUTe (MHAHCOBHM WHCTPYMEHTH B bbirapus, cbc cTaOHMIHOCT,
JOCTaThYHH OO0EMH W JIMKBHIHOCT 32 MOKYIKH M NPOJaKOM Ha HAKOM (DMHAHCOBHM aKTHWBU M ITACHBH, 32 TSAX HsAMa Ha
Ppas3noNoKeHne JOCTaThYHO M HAJIeK/THH KOTUPOBKH Ha Ma3apHH LIEHH, MOpaal KOETO ce M3IOJ3BAT JIPYrH allTepHATHBHU
OLIEHbYHU METOJN M TEXHUKH.

PbKroBonCTBOTO Ha JIpy»KECTBOTO CUNTA, Y€ MIPU CHIIECTBYBAIIUTE OOCTOSATENICTBA IPEACTABEHUTE B OTUYETA 32 (PUHAHCOBO
CBHCTOSIHME OLIEHKH Ha (DMHAHCOBHTE aKTHBH M MACHBU Ca B3MOXHO Hali-HaJE)KIHH, aJleKBaTHU U JIOCTOBEPHH 32 IEJTUTE
Ha (UHAHCOBATa OTYETHOCT.

Hskou ot (bI/IHaHCOBI/ITe AaKTUBHU U ITaCHMBH Ha llpy)KeCTBOTO CC€ OLCHABAT IIO CIIpaBCJIMBa II€CHA B Kpasd Ha BCEKW OTYCTCH

TIePUO/I.
2024 r. 2023 r.

HekoTupaHu KanuTaloBH UHCTPYMEHTH - JISUIOBE, OLICHSIBAHU 110 CIPaBeIMBa 7 1 605

CTOWHOCT B Mevanbara u 3arybara

O6u10 7 1 605
Buja npuxon 06.2024 r. 06.2023 r.

INeyan6u ot onepannu ¢ GUHAHCOBH AKTHBH, OTYMTAHH 110 CIIPABEINBA CTOWHOCT B 26 124

reyanbara u 3aryoara

INeyanbu OT MpeOIeHKH Ha (UHAHCOBU aKTHBU, OTYUTAHH IO CIIPABEUTUBA CTOWHOCT B 6 i

reyanbara u 3aryoara

3ary6u ot onepanuu ¢ GUHAHCOBH AKTHBH, OTYMTAHH IO CIIPABEIMBA CTOWHOCT B

rmeyanabara u 3aryoara i i

3aryba OT MpeoIeHKH Ha (MHAHCOBH aKTHBH, OTYUTAHH TI0 CIIPABEIINBA CTOWHOCT B

rmeyanabara u 3aryoara i i

OBIIO 32 124

®duHaHCOBHTE aKTUBHU U IIACHBH, OTYUTAHH I10 CIIPABEUINBA CTOWHOCT B 0TYETA 338 (PMHAHCOBOTO CHhCTOSIHUE, Ca TPYIHPAHH
B TPHU HMBa ChOOPa3HO HepapxusaTa Ha CTIpaBeUIMBaTa CTOMHOCT. Tas3u Hepapxus ce ompeaess Bb3 OCHOBA Ha 3HAYMMOCTTA
Ha BXomdmara MH(OpManus, M3I0I3BaHA NPH ONMpPENENITHETO Ha CIIpaBeIMBaTa CTOMHOCT Ha (PMHAHCOBHUTE aKTHUBU H
MIACHBH, KaKTO CIJIE/IBA:

. Huso | - BXomammTe maHHM HAa HUBO | ca KOTHpaHWTE (HEKOPHUTHpPAHW) IIEHH HA WHCTPYMEHTH HA aKTHBHUTE
nasapy 3a UICHTHYHN (PHMHAHCOBH HHCTPYMEHTH;

. HwuBo 2 - BxonsmuTe JaHHM HA HUBO 2 ca BXOAAIIM JaHHM 3a J3/I€H aKTHUB WIN MACHB, PA3INYHU OT KOTHPAHHUTE
1LI€HH, BKJIFOYEHH B HUBO |, KOUTO MPSIKO MIIM KOCBEHO ca JIOCTBHIIHM 3a HaOII0eHNE. ;

. HuBo 3 - BXoasmuTe MaHHM Ha HMBO 3 ca HEHAOJIIOMAaeMM BXOJSIIIM JTAaHHU 32 JaJeH aKTUB WIM macuB. Tasm
KaTeTropHs BKITIOYBA BCHUKH HHCTPYMEHTH, TPH KONTO TEXHUKATA 32 OICHSBAHE HE BKJIIOYBA HAOIIOAaeMH BXOIAIIN TaHHU
1 HeHaOJIoJaeMUTE BXOAIIN JAaHHNA UMAT 3HaUMTeNeH e(peKT BpXy OIleHKaTa Ha MHCTpyMeHTa. HuBoTo B fiepapxusiTa Ha
CIIpaBeUIMBUTE CTOMHOCTH, B PAMKHUTE Ha KOSITO CE KATETOPH3HMPA OLEHSIBAHETO HA CIPAaBEUTBATA CTOWHOCT B IISUIOCTHHS

My O6XBaT, CC ompeacida Bb3 OCHOBA Ha Hall-HUCKHS €IEMEHT OT HHUBOTO, KOHTO € OT 3HaucHHE 3a OIICHABAHETO Ha
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CIIpaBeUINBATa CTOMHOCT B ISUTOCTHHS My OOXBaT. 3a Ta3u IeJI 3HAYCHHWETO HA JaJiCH CJICMCHT Ce OIlEHSABA KaTo Ce
CBIIOCTABS C OLICHIBAHETO HA CIIPABEIMBATa CTOWHOCT B ISTIOCTHHS My OOXBaT.

AKO TIpH OIIEHSBAHETO HAa CIPaBEUIMBATa CTOHHOCT OBJAT W3MOJI3BAHH HAONIOMACMH €IEMEHTH, KOUTO C€ HYXKIAsAT OT
3HAYUTEIHO KOPUTHpPAHE, OCHOBAHO HA HCHAONIOacMU €JIEMEHTH, TAaKOBa MPHU3HABAHE ¢ OT HUBO 3. 3a OICHSIBAHETO HA
3HAYCHUETO Ha JAJICH EJIEMEHT 3a OICHSBAHETO Ha CIIPaBeIMBaTa CTOMHOCT B ISUIOCTHUS My OOXBaT € HEOOXOIUMO Jia
OBJaT B3CTHU MPEABUJI CTICIIM(PUIHHTE 32 TAJCH aKTUB WK NacuB (HaKTOPH.

CnennaTa TabiuIa MpeacTaBs HUBaTa B fiepapxusta Ha puHancoBu akTuBH KbM 30 torn 2024 1. u 31 mexemBpu 2023 1. ,

OIICHABAHU MCPHUOIUYHO IO CIIpaBejiMBa CTOMHOCT:

Huso 1 Huso 2 Huso 3 0610
30.06.2024 . 7 - - 7
Kpartkocpounu ¢pruHaHCOBU aKTHUBH 7 - - 7
31.12.2023 r. 1605 - - 1605
Kpartkocpounu ¢pruHaHCOBU aKTHUBH 1605 - - 1 605

6. YCJIOBHU AHTTA’/KUMEHTHU
CbaedHM ciopoBe

JpyxecTBOTO HSIMa BUCSIIY TPOU3BOICTBA IO 00pa3yBaHH Jielia 3a ChOMpaHe Ha B3eMaHUSTA WK IPYTH.

7. HECUT'YPHOCTHU U CbBUTUSI CJE] KPAS HA OTYETHUSA IEPUO/

WU mnpe3 Hacrosmara roJMHa, CEPUO3HO HWKOHOMHYECKO BB3JEHCTBUE OKa3BaT (pakTopu, CBBpP3aHU C
TeONOJIUTUYECKO M BOSHHO IPOTHBOIIOCTABSIHE B PA3IMYHM TOYKM Ha cBeta. CepHo3eH M3TOYHHK HA HECTAOMJIHOCT M
OTPHILIATEIIHO HKOHOMUYECKO BB3/ICHCTBUE MPOABIDKaBa Ja Ob/ie HaxiyBaHeTo Ha Pycus B Ykpauna. HeratuBHute edexru
0sixa yMHOXXEHHM Cclie]l BbBIM4YaHeTOo Ha I3paen BbB BoWHa B wuBHuata [aza B bimskus M3rok, kakto u oOT
JecTabm3upanmTe JeHCTBUS HAa HeMeHCKUTe XyTH Cpelly MEXIyHapoIHHS CTOKOB Tpaduk MO KopabGomIaBaTelTHOTO
Tpace Ha Cyerkus KaHai.

ToBa Hamara BHUMAaTelleH Mperyiea U pasriiekIaHe Ha MPOU3THYALIUTE OT Te3H CHOUTHUS CUETOBOJHHU MOCIEIHUIIH
3a MpEeANpPUATHATA, YHAATO JEHHOCT OMBa 3acerHarta oT pa3putrero Ha koH(mmkTuTe. Kbm 30 ronu 2024 r. edekrute ce
oyakBa Ja peieKTupar BbpXy (HMHAHCOBHTE OTYETH HA OTYUTALIUTE CE MPEANPHATHS OT Pa3In4Hy OpaHILIOBe, TOPaIH:

e OrpaHuueHusTa B JOCThIIA Ha pyckuTe OaHku a0 cucremara SWIFT, koeto Boau 10 yBenuueHHe Ha
KPEIWUTHUS PUCK IIPU CHOMpaHe HA B3EMAHUTA 10 IOTOBOPH C KIIUEHTH;

e Hanuune Ha NMPEANIOCTaBKH 332 00E3IEHKH Ha (DUHAHCOBHM aKTMBH — IPEIOCTABEHH 3aEMH, B3E€MaHHS U
WHBECTUIUH B PYCKH ABPXKABHHU U KOPIIOPATUBHM OOJIMTalny;

e Hanuune Ha mpeanocTaBKH 3a 00E3IEHKM Ha HEe(HMHAHCOBM aKTHBHU, BKJIIOYHMTEIHO NPEKpaTABaHE Ha
JeHHOCTH U HEOOXOMMOCT OT KiIacH(UKALHs/peKIacupUKaKs Ha aKTUBH KAaTO IbPKAHU 3a TPOAAX0a;

e OueHka 3a HapyIIEHHS 110 JOTOBOPH 3a JIOCTAaBKa, Bb3HUKBAHE HA HETMPEABUACHN 3aIbJKECHIS U 3aryOu. ;

e Edexktn BBpXy cnopasyMmMeHHs 3a (UHAHCHpaHE, BKIIOYHTENHO B PE3YJNTaT OT OTPAaHWUYCHUS B
JIUKBUIHOCTTA U BB3MOKHU HAPYIICHNS B CIOPA3yMEHUSITA,;

e Kiacudukanys Ha HATHYHATE TAPUIHH CPECTBA U MAPUIHN €KBUBAICHTH M HAJMYNE HA OTPAaHWYCHUSTA
B IIpaBaTa 3a pas3lopeskAaHe C TAX B CIEJCTBIE HA MHBA3HATA U HAOKCHUTE CAHKIUH;

e [lpernen Ha eKCMO3UIMUTE B yXK/ICCTpaHHA BaTyTa W BaJyTHU ITPEBO/HU B Ty KJCCTPaHHA BATyTa;

e  BB3MOXHOCT 32 KOHTPOJI U BIMSIHNE BHPXY CHIIECTBYBAIIN CHTPYIHUIM M WHBECTHIMH B APYXKECTBA B

Pycus, Ykpaiina u Uzpaexn;
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e Bimsaue Ha chOuTHA cnen OajmaHcoBaTa raTa BepXY ¢uHaHcoBaTa nH(popmarus kbM 30 rorn 2024 1. 1
CBBP3aHOTO C TOBA OITOBECTSBAaHE Ha HEKOPUTUPAIIN CHOUTHS;
e [lpeneHka 3a neiicTBamIO MPENPUSTHE BHB BPb3Ka ChC CHENM(UYHHM BB3JCUCTBUS Ha WHBAa3HsTa U
HAJIOKEHUTE CAHKIMH BbpPXY (PMHAHCOBHSI OTYETHA OTUNUTAIIUTE CE TIPS PUATHS;

e Edektu oT HACTHIIMIN W3MEHEHHSI WU TPEKPATEHH! JIOTOBOPH C KIIMEHTH;

e [IpomMeHu B MeTOJIa Ha ypeX/IaHE Ha Bb3HATPAXK/ICHHUS, 3aIUIAlllaHN Ha 0a3a Ha aKIuwy;
Bn3aeiicTBue Ha pacTamaTa nHGIanys ¥ JINXBEHUTE HUBA
MHoro npeapuaTast U ['pynu ot pa3nuyHu OpaHIIOBE M CTPAaHHU W3MHUTBAT e(eKTa OT HApaCTBALIMTE HUBA HA MH(IAIMATA
Y JIMXBEHHUTE MPOLIEHTH, KOMTO 3acsiTa BCHYKH acTIeKTH Ha OM3Heca U BOJSAT JI0 HapacTBaHE Ha HAPACTBAHE Ha Pa3XoJHTe 3a
CYypOBHHH M pa0OTHa CHJIa, & CHIIO U J0 MPOMEHU B MOBEICHHETO Ha KIMEHTUTE U HAPACTBAHETO Ha KPEJAUTHUS PHUCK.
Bw3apnelictBueTo Ha uH(IaNMsTa M JIMXBEHUTE HHMBA 3aCETHA BKIIIOYMTENHO MPOIECUTE HAa B3eMaHE Ha WHBECTUIMOHHU H
(bMHAHCOBM pELIEHUs U ITpolieca Ha MPEroBOPH 3a JJOrOBapsHE Ha YCJIOBUS U TTapaMeTPH IO T€3U JIOTOBOPH.
OuakBa ce e(eKThT OT Te3M HETaTUBHH HMKOHOMHYECKH NpPOLECH BHPXY (PUHAHCOBUTE OTYETH HAa OTYMTAIIOTO CE
JPY>ecTBO Aa ObJie chiiecTBeH. O4akBaHUTE HEraTHBHH MOCIEANIM 00XBaIIaT:
. BrnusiHue BbpXy H3MEPEHUTE CIIPaBEUIMBH CTOMHOCTH Ha aKTHBH U TIACUBH;
. Edektn BbpXy nMporuHo3upanute ObJeNM MapuyHU MOTOIHM ¥ NPUIOKEHH AMCKOHTOBU NMPOLIEHTH, U3IIOJI3BaHH 32
oIpe/ielisiHe Ha HACTOsIIATa CTOWHOCT, HHMKATOPUTE 3a 00€31IeHKa U TECTOBETE 33 00E3IIeHKa;
. Edekti BbpXy NOTOBOPH C KIIMEHTH, BKIIOUHTEIHO BB3JEHCTBUETO BBHPXY OYAKBAHHTE KPEIUTHU 3aryOu IO
MC®O 9 u Bb3IeHCTBHETO BEPXY AOTOBOPH, KOUTO BKJIFOYBAT 3HAYHUTENIEH KOMIOHEHT Ha GuHaHcupane 1o MCOO 15;
. Edektn oT nmpomsiHa B OuYaKBaHHUTE KPEJAWUTHHU 3aryOM oT (uHaHCOBM MHCTpyMeHTH o MC®O 9, pa3zmuunu oT
B3E€MaHHUs 110 IOTOBOPH C KIIMEHTH;
. Edextn BbpXy NIpOBU3MM 3a IBJITOCPOYHM JOXOOM Ha MEPCOHANa W OLIGHKUTE Ha ITaCHBUTE IO IUIAHOBE C
nedunupanu noxoau mo MCC 19;
HapacTBamyre HuBa Ha MHGUIANMATA U JIMXBEHUTE ITPOLECHTH UMaT NOTEHIMANA 1A IPUYMHAT 3HAYUTEJIHA HECUTYPHOCT T10
OTHOIIEHHUE OLIEHSIBAHETO KAKTO Ha KPATKOCPOUHHM, TaKa U Ha ABJITOCPOYHU aKTHBH U NTACHUBH.

8. CnOuTHA ci1e] xaTaTa Ha O0ajgaHca

He ca BB3HHKHAIM KOPUTHpAIIK CHOUTHS MEXKTy AaTaTa HA M3TOTBSIHE Ha (DMHAHCOBHS OTYET M JaTaTa Ha Of0OpeHHe 3a

myOJIIMKYBaHETO MY.

9. IlpoMeHH B C4eTOBOJHATA MOJMTHKA U KOPEKIUs HA CYeTOBOJHH IPeIIKH
[Ipe3 mepuona He ca W3BBPIIBAHM KOPEKIM HA MPHJIATaHUTE CUETOBOJHM MOMMTHKH. He ca M3BBpIIBAaHM NMPOMEHH B
OCHOBHHTE JOITYCKAaHUS Ha PBKOBOACTBOTO, Kacaelld NapUYHH MO3UIWH BHB (PMHAHCOBHS OTYET, 32 KOHTO CHIIECTBYBA

HECUTYPHOCT B M3MepaBeHTo. He ca ycTaHOBEeHM CYeTOBOAHM IPELIKH, Kacaely (puHaHcoBaTa HH(OpPMALKS 3a IPEIXOHU

HEePHO/IH.
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