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KOHCOJIMAUPAH OTUET 3A ®PUHAHCOBOTO CbCTOSAHUE

Ha EJIEA KEIIUTDHJ XOJUHI A/l
kbM 31 mapt 2024 roguaa

AKTHUBU

Hemexywju axmueu

VHBeCTHIIIOHHY UIMOTH

VIMoTH, MaIHY U CHOPBIKEHHS
WHBecTHINN B aCOMUPAHH IPEIIPHUATHS
[Ipeannarenu pasxonu

Penyranus

OO0 HeTeKyIM AKTUBHU

Tekymu akTHBH

Marepuansu 3anacu

Texymy GHHAHCOBY aKTHBU

TexyImy THProBCKH U APYTH B3EMaHHs
[Napruny cpencTBa M NapuIHN EKBUBAICHTH
OO0 TeKyIM AKTUBH

OBIIO AKTUBU

COBCTBEH KAITUTAJI U ITACUBU
COBCTBEH KAIIUTAJI

OCHOBEH aKIIMOHEPECH KaIUTa
IIpemueH peseps

[IpeonienbueH pe3eps

Pesepu

Hepasnpeznenena neuanta

OO0 coOCcTBEH KAMTAJ
[Ipunaanesxauy Ha NpeaNIPUATHETO MaliKa
Herexymu nacusu

DUHAHCOBU 3abJIKEHUS

OTCpoYeHU JaHbYHU aKTUBU

OO0 HeTeKYLIH MAaCUBH
Tekymum nacuBu

DUHAHCOBU 3abJIKEHUS

TBProBeKy U APYTHU 3aAbIDKEHHS

OO0 TeKyIIH MACUBUH

OBIIO COBCTBEH KAIIUTAJI U TACUBHA

THpunoscenu
aNe

5.1
5.2.
54
5.7.
4.1.

5.5.
5.6.
5.7.
5.8.

5.9.

511
5.10.

5.11.
5.12.

31 mapr 2024 31 nexemBpu 2023
BGN’000 BGN’000
1888 1901
102 103
21052 20184
585 615
2516 2 516
26 143 25 319
108 108
54 443 60 616
7471 1726
214 313
62 236 62 763
88 379 88 082
2157 2157
47 451 24 452
2 2

254 254

2 146 2071
52 010 51935
52 010 51935
23 470 23 470
128 121
23598 23 591
6184 5904
6 587 6 652
12771 12 556
88 379 88 082

Tpunoscenuama, nocouenu om cmpanuya 5 00 cmpanuya 43 npedcmagiAeam HepasOeIHa 4acm om UHAHCO8US OmHUen

Ilama 29.05.2024 200una
Digitally signed by SILVIA

SI LVIA IVAYI—OVA IVAYLOVA YORDANOVA
C-bcmagume]l, YORDANOVA Date: 2024.05.30 13:57:57

+03'00"

(ITpatim Busnec Koncynmune AJ] — upes
Hsn. [Jupexmop Cuneus Hopoarosa)

TSVETAN
RUMENOV

Hsn. Jupexmop: DIMITROV
(L{seman Jumumpos)

Digitally signed by TSVETAN
RUMENOV DIMITROV
Date: 2024.05.30 13:55:54 +03'00'



KOHCOJMINPAH OTYUET 3A BCEOBXBATHHUA 10X0J

Ha EJIEA KEIIUTBJI XOJJIUHI" A/
KoM 31 mapt 2024 .

ITpuxomm

Hpyru noxonu

[lewyanOu oT onepariu, KOUTO CE OTYUTAT HETHO
IIpomsiHa B cipaBe yMBaTa ctolHOoCT HAa A

Pasxonu 3a MaTepuaim

Pa3xomu 3a BHHIIHU YCIYTH

Pa3xou 3a mepconana

Pazxomau 3a amopTH3amnus

Hpyru pazxonu

DUHAHCOBU IPUXOJHU U PA3XOAHU, HETHO

Ileuasioa oT onepaTuBHA JAeHHOCT

Ilewan0a npeau J1aHbUH

Pa3xonu 3a nanpim

HerHna neyaJyi6oa/3ary0a 3a ronmHaTa

OBIII BCEOBXBATEH JJOXO/l 3A TOANHATA

OcHoéHna HemHa neuanda Ha aKyus

Tpunocenus
No

5.13.
5.14.
5.15.
5.1

5.16.
5.17.
5.18.
5.19.
5.20.
5.21.

5.22.

31 mapr 2024

01 anpmn 2024

BGN’000 BGN’000
- 17

1 -

- 48

4 2
(110) (32)
(36) (19)
(15) (20)
@ 2
247 1465
82 1455
82 1455
(7) -
75 1455
75 1455
BGN BGN
0.03 15.52

Tpunoscenuama, nocouenu om cmpanuya 5 00 cmpanuya 43 npedcmasiA8am HepasOeIHa 4acm om UHAHCO8UA Omyem

Jlama:29.05.2024 200una
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Date: 2024.05.30
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Hsn. upexmop: RUMENOV

DIMITROV
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Digitally signed by
TSVETAN RUMENOV
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KOHCOJMINPAH OTYUET 3A IPOMEHUTE B COBCTBEHUSA KAITUTAIJI

Ha EJIEA KEIIUTBJI XOJJIUHI" A/
KoM 31 mapt 2023 .

OcHoBeH IIpemuen IIpeone- Hepa3snpe-
Ipunro AKUHOHEPEH  pe3epB HbYEeH Pe3epBu JejeHa O6mo
oicenuss No. KamATAJ pe3epB neyajuda
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Canno xbpm 01 snyapu 2023 94 - 2 254 423 773
IIpomenu ¢ cobcmeenusn Kanuman 3a
2023 2.
EmuTHpane Ha KanuTai 2063 47 449 - - - 49512
OO611 BceoOXBaTEH A0X0] 32
roauHaTa, - - - - 1660 1660
B T.4.:
ITeuan0a 3a roguHaTa - - - - 1 660 1 660
Hpyru usmeHenus - 2 - - (12) (10)
Canno xbMm 31 gexemepu 2023 5.10. 2157 47 451 2 254 2071 51 935
Ilpomenu 6 coocmeenus kanuman 3a
2024 2.
OO611 BceoOXBaTEH A0X0] 32
roauHaTa, - - - - 75 75
B T.Y.:
[Teyanba 3a roguHaTa - - - - 75 75
Jpyru uaMeHeHus
Canno xkbm 31 mapt 2024 5.10. 2 157 47 453 2 254 2 146 52 010

Tpunoswcenuama, nocouenu om cmpanuya 5 00 cmpanuya 43 npedcmagiA8am HepasOeInHa 4acm om UHAHCO8UA Omyem

Jlama:29.04.2024 200una
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YORDANOVA  +0300

(ITpatim Busnec Koncynmune AJ] — upes
Usn. [Jupexmop Cuneus Hopoarnosa)

Cvcmasumen:

TSVETAN Digitally signed by

TSVETAN RUMENOV
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KOHCOJIMAUPAH OTUYET 3A MAPUYHUTE NIOTOL N
Ha EJIEA KEIIUTBHJ XOJIIUHT A/l
Ksm 31 mapt 2024 ronuna

IIapuyHy nOTOLM OT ONEPATHBHA [EHHOCT

[TocTbrneHus OT KIMEHTH

[Inamanus Ha KocTaBUULU

[TapryHu nnamanys Ha IEepCOHaa U 32 COLUAIHO OCUI'YpsiBaHE
[TnaTeHn/Bp3CTAaHOBEHH JaHBIN BHPXY INevyandara
[TnaTenn/Bp3cTaHOBEHN aHBIN (0€3 TaHBIM BHPXY INedyabara)
Jpyru napu4Hu NOTOIM OT ONepaTUBHA JEHHOCT

Heten Napu4cCH MOTOK OT OI€paTUBHA Z[eﬁHOCT

IIapuyHM NOTOLM OT HHBECTHLMOHHA ACHHOCT
[NocTernenus, cBbp3aHU C IBIATOTPAHHA aKTHBH
[Tnamanust, CBbp3aHA ¢ HETEKYIIH aKTUBH
[IpemocraBeHn KPaTKOCPOYHH 3a€MHU

[MocTenenus o npegocTaBeHH KPaTKOCPOUHH 3aeMHU
[Mnamanus 3a npugoOrBaHe Ha GUHAHCOBY aKTHBU
[ocTernenus ot npogaxxda Ha (UHAHCOBU aKTHBU
ITony4yenu TuxBu

Jlpyry mapuyHH HOTOLM OT MHBECTHIIHOHHA AEHHOCT

Heren NMapuYeH NOTOK OT HHBECTUIIMOHHA JeiHocT

Mapuynu notouu oT (PMHAHCOBA AEHHOCT
[TocThIICHNS OT EMUTHPAH Ha KaIUTasl
[TocThIICHHS OT MOMYYCHHU 3aEMH
Bb3cTaHOBCHHM TOJTyUCHU 3aCMHU

Jlpyru MapuvHu MOTOLHM OT (PUHAHCOBA ACHHOCT
Herten napuyeH noTok ot (puHaHCOBaA JAeifHOCT

HetHno yBequeHne/ HaMaJIeHUE Ha NNAapUYHU CPEACTBA U ITAPUYHHA
CKBUBAJICHTH

ITapuuHu cpeacTBa U MapuvHU €KBUBAJICHTH HA | sHyapu

IMapuyHu cpeacTBa M NApHYHH eKBHBAJIEHTH Ha 31 Mapr

Ilpuro 31 mapr 2024 31 mapr 2023

IHCEeHUA
No

BGN ‘000 BGN '000

- 77

(71) (45)

(31) (11)

3 1)

1 (11)

(98) 9

®) (13)

108 -

(1 226) -

923 -

5 -

(193) (13)

915 10

(721) -

@) -

192 10

(99) 6

313 55

5.9. 214 61

Tpunoswcenuama, nocouenu om cmpanuya 5 00 cmpanuya 43 npedcmagisAeam HepasOeIHa 4acm om UHAHCO8US OmMHUen

Llama:29.05.2024 z00una

SILVIA Digitall signed by TSVETAN e umENoy
c IVAYLOVA  YORDANOVA ton I RUMENOV  omimrov
bCMAgUmMeN: Date: 2024.05.30 3n. [lupexmop: £ 2024.05.
YORDANOVA 13:58.45 0300 P P DIMITROV ?;;eezéngog?O?J?
(ITpatim Busnec Koncynmune AJ] — upes (Lleéeman [Jumumpos)

Msn. upexmop Cunsusi Hopoanosa)



HOJACHUTEJHHU NPUJIOKEHWA KbM KOHCOJMIANPAHUA PUHAHCOB OTYET 3A 2023 TOJAWHA

1. AHOOPMAIIMA 3A TPYIIATA
HaunmeHnoBanue Ha npeqnpusituero maiika: ,,Enea Kemutba Xoagunr” AJl (crapo ume ,,Pomuna Kenursa“ Al u

,Poauna 91 AJT)

EUK no Byacrar: 124020731

Abp:xaBa: P. Bearapus

Cenanuine: rp. Codpus

AZlpec Ha ynpaBJieHUe: p-1 Bu3paxknaune; 0yia. Tonop Anexcanapos 137; ET. 6.
Azipec 3a KOpecTIOHAEHUMS: p-1 Bu3paxknane; 0ya. Togop Anexkcanapos 137; ET. 6
Tenedon: 02/476 19 10.

EjexrpoHHa nouia: eleacapitalholding@gmail.com

EJjieKTpoHHA cTpaHMIA: https://eleacapitalholding.com/

HpyxercBoto - Maiika ,,Enea Kenutbn Xommuur “ AJl ( crapo ume ,,Pomuna Kemutsn“ AJl u ,,Pomuna 917 AJl) e
AKIIMOHEPHO JPYKECTBO ¢ MecTomnojoxenue Penyonuka boarapust u e peructpupano ¢ perrernue Ne 841/28.03.1996 r. na
JoOpuuky okpbxKeH cb 1o ¢.1. Ne 572/1996 r., BiucaHo B THproeekus peructsp B ToM 20, ctpanuna 117, maptuaen Ne 87.

[MpeanpusTHETO € MYOIMYHO JPYIKECTBO, CHINIACHO 3aKOHA 3a MyOIMYHO Npe/iaraHe Ha IEHHN KHUXa.

Kpaiinus cooctBenuk Ha rpynara Ha Enea Kenntoa Xonguar A/l e ,,REHUB” LTD, Bniricano B ThproBckust perucTbp KbM
AreHuus o BnucBanusTa ¢ Mnentudukannonen Homep B peructbpa Ha Peryomika Kunsp HE 450687

I'pynara na Enea Kenutbn Xonauar A/l ockliecTBsiBa ieiiHOCTTa cH Ha TepuTopusiTa Ha Penyonuka brirapus

KbM faraTta Ha M3roTBsIHE HA MEXIMHHHS KOHCOJMIMPAH OTYET € CMEHEHO MMETO Ha JIPY’KECTBOTO — Maika ot ,,Ponuna
Kenutea*“ Al Ha ,,Enea Kenutbn Xoaguar AJ.

[pe3 ampuin 2023 1. ChBeThT Ha TUpeKTOpUTE Ha [Ipy’KecTBOTO — Maiika B3MMa pelieHHe 3a M3JaBaHe Ha OOJIMTalMOHEeH
3aeM, 4Ype3 M3JlaBaHe Ha OOMKHOBEHH, CBOOOIHO MPEXBbPIISIeMHU, OC3HAJIMYHH, JTMXBOHOCHHU, IIOMMEHHH, HEOOE3NeUeHN U
HeKOHBepTHpyemu obnuranuu. O0maTa croitHocT Ha obauranuoHHus 3aeM e 2 250 xun. EUR. CpoxbT Ha oOnuranusra e 7
roauHu. JIbikuMara IuxBa 1o Hero e 6 % Ha roauniHa 6a3a npu kouseHims Actual/365L, ISMA — Year. [lepuoguunoctra
Ha JINXBEHOTO IUTamane € Ha 6 mecena cuntano ot 12.04.2023 r. [IppBuTE 1BE TOAMHM ca TPAaTHCEH MEPHOJ 3a IUIalaHe Ha
rJIaBHHAIATa 10 oOnuraroHHus 3aeM. C TOJyYeHHUTE CPEACTBA OT OOJMTallMOHHHS 33aeM Ile CE W3KYMyBaT AbIICPHU
JPY’KEeCTBa, 3HAYUTEIIHHU JSUIOBH YYacTUs B MyOJIMYHHU U HEMyOJINYHU JIPY)KECTBA, TOKYKa Ha ()MHAHCOBH MHCTPYMEHTH U
HeABMXUMH UMOTH. OOJuranusra e 3anucana usisuio. Ha 31.12.2023 r. oOnuraiioHHus1 3aeM € 0OpaTHO U3KYIEH OT
HpyxecTBOTO — Maiika

IIpe3 nexemBpu 2023 1. CBBETHT Ha MUPEKTOpUTE Ha JIpy>KecTBOTO — Maiika B3MMa peIlleHHe 3a H3JaBaHE Ha HOB
oOJIMranioHeH 3aeM, 4pe3 H3JaBaHe Ha OOMKHOBEHH, CBOOOAHO NMpPEXBBPIIseMH, OS3HAINYHHU, JTUXBOHOCHH, TIOMMEHHH,
o0e3rneueHn 1 HeKOHBepTUpyeMu obnurauu. O0maTa croiHocT Ha obnuranuonaus 3aeMm e 12 000 xun. EUR. CpoksT Ha
obOurarmsTa ¢ 8 romiun. JbmkuMara uxea o Hero e 6-meceuer EURIBOR + nanbaska ot 0.1%, HO HE 110 — MAJIKO OT
3.25% u He moBedve oT 5.25% Ha roauiiHa 6a3a npu kouBeHnus Actual/365L, ISMA — Year. [lepromudHoCTTa Ha JINXBEHOTO
rramiade e Ha 6 Mecera cuutano ot 06.12.2023 r. [TbpBuTE TPH FOAWHK Ca TPATHUCEH MEPUO]] 32 IIAIIaHe HA TJIaBHUIIATA 110
oGnuranoHHus 3aeM. C ITOTy4eHHTE CPeNICTBA OT OOJIMTALOHHIS 3aeM I Ce M3KYITyBaT IbLICPHH JPYKECTBA, 3HAYNTEITHH
JSUIOBH YYacTHs B ITyOJMYHM W HEMYOJIWYHH JAPY>KeCTBa, MOKYINKa Ha (DMHAHCOBH MHCTPYMEHTH M HEIBIDKUMH HUMOTH.
ObnuramnusTa e 3anmrcana u3iswio. Obe3rnedeHa e ChC 3aCTPaxoBKa.

1.1.IIpenMeT Ha IeHHOCT HA JPY:KETCBOTO - Maiika

OcHOBHaTa AEHHOCT Ha JIPYKECTBOTO € HHBECTHPAHE B THPTOBCKHU JIPYKECTBa, BKIL. IPUI00MBaHE, yIIpaBICHUE U MPoaaxkoa
Ha y4YacTus B APY’KECTBa, M3BBPIIBAIIN ICHHOCT B chepaTa Ha Bh30OHOBSIEMHTE CHEPTUIHNA N3TOUYHHIIN. VIHBECTHpaHE BHB
(hMHAHCOBM aKTWBU W MHCTPYMEHTH, BKJL. B3eMaHUs. IHBecTHpaHe B HEBIKUMH UMOTH, C IIEJ Mpoax0a w/uim OTnaBaHe
IO/T HaeM, U3TPaKIaHe M eKCIUTOATaIll Ha MHAyCTpraIHu 30HH. OUHAHCHpaHe Ha JPYTH APY’KECTBA, B KOUTO JPY>KECTBOTO
yJ4acTBa M BCSKaKbB JPYT BHI ACHHOCT, He3aOpaHeHa OT 3akoHA. J[eWHOCTHTE, 32 KOMTO C€ HM3WCKBA pa3pelleHue, ce
M3BBPIIBAT CIIE] TOTyYaBaHEe HA HEOOXOIMMOTO pa3pelIeHre OT HaIISKHIS OpTaH.

1.2. CoGcTBEHOCT U yHIpaBJIeHHeE APYKeCTBOTO - MaiiKa:
EJIEA KEIIUTDHJI XOJJUHI" A/l € akuuoHEPHO ApYKECTBO.

KsMm 31 MapT pa3npeACICHUCTO Ha AKNUOHCPHU A KalTUTAJl € KaKTO CJICABA:



AKuuOHEpH OTHoCHTe/IEH A1 B MPOLEHTH

2024 2023
IOpumnyecku uma 98,70% 98,70%
dusznyecKu auIa 1,30% 1,30%

Ha 6.11.2023 r m Ha 22.12.2023 r. B TBPrOBCKHS PETHCTHP Ca BIIMCAHH JIBE YBEINYCHHS Ha KalKuTalla Ha JIPYKECTBOTO KaTo
ca m3naaeHn Hoeu 2 063 028 Op akiuu, B pe3yiITaT Ha YIPaXHSBaHE Ha PUTEKaBaHUTE OT HOBUTE aKIIMOHEPU BapaHTH, C
HOMUHAJI | JIB 1 eMUCHOHHA CTOHHOCT 24 5B. B pe3ynTar Ha yBeIMMYEHUETO Ha KalMTana TOH ce MpoMeHs OT 97 XHiL.JIB Ha
2 157 xun.nB

Kpaen, yntumaTtrBeH, COOCTBEHUK U HaiIn4ne Ha npeanpustue — Maiika: REHUB” LTD, Bnucano B ThproBckust peructbp
KbM ATEHIHS 110 BIUCBaHUsATa ¢ VneHTHHKanmoHeH HoMep B peructbpa Ha Penyomika Kunsp HE 450687

Enea Kenutbn Xomaunar AJl e ¢ enHOCTENIeHHA CHCTeMa Ha yIIpaBJeHUe.

ChbBeT Ha JUpEKTOpHTE!

. Beran PymenoB JJumutpos
. Bemucnas Huxonaes Kapanauxu
. Crosi VBanoB bruBapos

Jpy>XecTBOTO ce ynpaBiisiBa U MPEJCTABISBA OT U3ITBIHUTEIHHS TUPEKTOP.

OnuTHUAT KOMUTET NoAnoMara padorara Ha ChBeTa Ha IMPEKTOPUTE, KMa POJIsl Ha JIMIIA HATOBAPEHHU C OO0 YIpaBIIeHUE,
KOWTO M3BBPIIBAT MOHUTOPUHT U HA/30p HaJl BTPEIIHATA KOHTPOJIHA CUCTEMa, YIPABICHUETO HA PUCKA M CHCTeMaTa Ha
(DPMHAHCOBO OTYMTAHE.

OauTeH KOMUTET:

. IIets I'eoprueBa bankoga;
. Cuexana Kocragunosa lBaHoBa;
. I'eprana Anrenosa EBrenuena.

Hacrosiuusr ¢unancoB otueT e 0100peH ot ChBeTa Ha IUPEKTOPHTE.
1.3. IbuiepHu npeAnpusTUs
To3u GpuHaHCOB OTYET € KOHCOJIOAMpPAH oT4YeT Ha [ pymnaTa.

I'pynata ot npeanpusTus BKIOYBA MpeanpusaTiHeTo Maiika ,,Enea Kemuten Xonaunar AJl, HEroBoTo ABIIEPHO APYKECTBO
,,Hampeask Mueect EOO/l, mpmepHoTo ApyxectBo Ha ,, Hampempk MuBect EOOM — ,Hampensk 1951 EOO/ u
npyxectoto ,,KBM*“ EOO/I.

[Mpennpusarueto maiika e npunodouno 100% ot xanurana Ha ,,Hanpensk MuBect EOO/] mpe3 HoemBpu 2022 1. OCHOBEH
IpeAMET Ha IEHHOCT Ha IBLIEPHOTO MPEAIPUSITHE € : BBTPELIHA U BhHIIHA THProBHs ¢ MeOeH, BCAKaKBa Apyra ASHHOCT,
He3a0paHeHa OT 3aKOHa.

3aenHo ¢ npupobuBanero Ha ,,Hanpensk MuBect™ EOO/I, npykecTtBoTOo — Maika mpuaoouBa kKoHTpod Bepxy 100% ot
JSUTOBETE Ha HETOBOTO JBIIEPHO ApYkecTBO ,,Hapensk 1951° EOO/. [Ipeamera na nefinoct Ha ,,Hanpenpk 1951 EOO/] e
MIPOU3BOJICTBO, BETPEIIHA U BHHIIIHA THPIOBHA ¢ MeOENH, KaKTO U BCAKAKBA pyra IeHHOCT, He3a0paHeHa OT 3aKOHa.

IIpe3 nexemBpu 2023 T npysxecTBOTO — Maiika ,,Enea Kenuten Xommuar A/l npunodusa 100% ot nanosere Ha ,,KEM*
EOO/.Ilpenmer Ha neitHocT Ha ,,KEM* EOO/] e mokynka Ha CTOKM ¥ IPYTH BEIIX C LeJl Mpenpoaaxk0a B IbpBOHAYAIICH,
npepadoTeH Wi 00paboTeH BUI;BHOC U U3HOC,; THPrOBCKO MPEICTABUTEIICTBO M IIOCPEAHHYECTBO;KOMUCHOHHH,IIPEBO3HH
CHIEJIKU; TEXHUYECKH KOHCYJITAIIMN U MApKETHHTOBU IIPOYYBAHUSL.

2. CYETOBOJHA INOJIMTUKA

2.1. ba3a 3a u3roTBsiHe HA (PUHAHCOBUS OTYET

To3n koHCOMMMpaH (PUHAHCOB OTYET € M3TOTBEH B ChOTBETCTBHE ¢ MexyHapoaanTe Cranmaptn 3a @uHancoBo OTunTane,
m3paneHu ot CrBeta 32 MexayHnapomuus CueroBogau Cranmaptu (CMCC) u Bcnaku pazscHeHus n3aaeHu ot Komurera
3a Pazsicuenus na MC®O, kouto eeKTUBHO ca B ciia Ha U oT | siHyapu 2022 r. u kouto ca npuetn oT Komucusita Ha
EBponeiickus cbro3.

KOHCOJ’II/I)]I/IpaHI/Iﬂ (1)I/IHaHCOB OTYCT BKJIFOYBA KOHCOJMAWPAH OTYCT 3a BCEOOXBATHUS JA0XO0H, KOHCOJIMAWPAH OTYCT 34
q)HHaHCOBOTO CbCTOSAHUEC, KOHCOJIMAUPAH OTYET 3a IPOMCHUTC B coOCTBEHHMS KaltiTaJ, KOHCOJIMAUPAH OTYET 3a MApUIHUTE
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NMOTOUH, KAKTO W MOACHUTCIHU HPHUITIOKCHU. HpI/IXOﬂI/I " pa3xoau, ¢ U3KIIFOUCHUC Ha KOMIIOHCHTH Ha APYT BCeoOXBaTeH
A0X0d, CC Ipu3HaBaT B rnevajgdaTa MK 3ary6aTa. Z[pyl" BCeOOXBaTeH J0X04 CC MpU3HAaBa B KOHOJHUAUPAHUSA OTYET 3a
BCeoOXBaTHUS J0XO0I U BKIIFOYBA €JICMCHTU HA IPUXOJU U pasxoau (BKJ'IIO‘-II/ITGJ'IHO KOPECKIHHU OT HpeKHaCI/I(I)I/IKaIII/ISI), KOUTO
HE Ca NpU3HATH B rnevajgdaTa WA 3ary6aTa, KaKTO H3HMCKBAa HWJIM KAKTO € pa3pelceHO OT MC®O. KOpeKHI/II/I oT
Hpemacn(bnxaunﬂ ca CyMUTC, Hpemacmbymnpaﬂn B Ieuanba uiu 3ary6a B OTYETa 3a IeyajdaTa WIn 3ary6aTa " Apyrus
BCeoOXBaTeH J0X0/J 3a TCKyIlUs MEpuoa, KOUTo ca (78171 MIpHU3HATHU B ApYyT BCeOOXBaTeH J0X0O IPe3 TCKyIUA U IMMPEAXO0THN
nepuoau. TpaH3aKIII/II/I ChbC CO6CTBeHI/IHI/ITe Ha I[pyX{eCTBOTO- MaﬁKa, B Ka4CCTBOTO MM Ha COGCTBeHI/IHI/I CC€ IMpu3HaBaT B
OTYCTAa 3a IPOMCHUTC B COOCTBEHHS KAIIUTAJI.

prnaTa I/I36I/Ipa Ja OpeacTtaBu €OUH OTYCT 3a mevanbaTa WA 3ary6aTa u apyrusa BceoOXBaTeH J0X0J. Pasmenute ce
OpeaAcCTaBAT 3a€HO, KaTO TO3U 3a nevyandaTta WM 3ary6aTa € IO'bpPBU, CICABAH HCIOCPCACTBECHO OT pasjiciia 3a ApYyIrus
BCEOOXBaTEH JOXO/I.

q)OpMaT'I)T Ha oT4yfCTa 34 (bHHaHCOBOTO CBCTOSIHUEC € 6a31/1paH Ha pa3rpaHu4YCHUCTO TeKyIJJ/HeTeKyIJ_I.

I'pynata He € M3roTBUJIA KOHCOJIMIMPAHUS CH (PUHAHCOB OTYET KbM JaTaTa Ha M3TOTBSHE Ha MHIMBUIYTHUS (UHAHCOB
OTUET Ha APYKECTBOTO-Malika, Taka KakTo ce n3nuckaa ceriaacHo MC®O 10. ['pynaTa e npunoxuna HHTepIpeTanusara, Kosiro
ce ChAbPXKa B MEMOpaHayMa, KoiTo e uznaaeH oT EBpomnetickara Komucus — I'J] ,,BpTpemien nazap u yciayru‘, OTHOCHO
cpematra Ha CueroBoguusi Perymaropen Komuter (moxyment ARC/08/2007), koiTO pasriiekia OTHOUICHUATA MEKIY
Perynauuute Ha Pernamenta 3a npuema Ha MCC u @upmenu Jupextusu 4 u 7. EBponelickata Komucus e Ha MHEHHe, 4e
aKo JIpy’KeCTBOTO-MalKa n30epe Wi € 3aIbJDKEHO JIa K3TOTBH CBOMTE WHIMBHyaIHH (PMHAHCOBU 0TYeTH chriacHo MCOO,
MIpUETH 3a NpunaraHe oT EBponeickus cbio3, TO Te MOXE Ja Ce M3TOTBSIT U IPEACTaBAT HE3aBHUCHMO OT M3TOTBSIHETO U
NPEeCTaBsIHETO Ha KOHCONMIMpannTe puHaHcoBu ot4eT Ha [ pymnaTa.

3a ja Morar ia IpuA0OHT ITbJIHA IIPEACTaBa 32 PUHAHCOBOTO ChCTOSIHUE, PE3YNTATUTE OT ISHHOCTTA, KAKTO U 332 IPOMEHHUTE
BbB (DMHAHCOBOTO CBCTOSHME Ha [pynara Kato LsI0, MOTPeOMTENMTe HAa TO3M KOHCONUAMpPaH (DMHAHCOB OTYET €
HEoOXO0IMMO Jia TO YeTaT 3ae/IHO C MHAUBHUIyaIHus (PMHAHCOB OTYET Ha JPYKECTBOTO-MaiKa, KaKTO U (PMHAHCOBUTE OTYETH
Ha JIbLIEPHUTE JIpYKecTBa 3a (puHaHcoBaTa roauHa KpM 31 mapt 2024 r.

BBirapckoTo 3akOHOAATEICTBO He 3a0paHsBa pelieHre Ha oO0IIoTo chOpaHue Ha ['pymarta 3a mpuemaHe Ha TOJUIIHUS
CYETOBOJIEH OTYET Jia ObJie OTMEHEHO (110 Ha JIKHHUS Pell) U B Cllydail Ha HE0OXOAUMOCT Jia ObJie ChCTaBeH M Iy OJIMKYBaH
HOB KOPHTHPaH CUETOBOJICH OTYET 3a ChIllaTa CYSTOBO/IHA FO/IMHA.

OtyetHusT nepuo odxaaia nepuona - ot 01 smyapu no 31 mapt. Texyur otueren nepuon - 2024 roj. [penxonen oryeTeH
nepuoy - 2023 ro.

WsroresHeTo Ha (uHAHCOBH OT4eTH B choTBeTcTBHE ¢ MC®PO H3HMCKBa NPUIAraHeTO Ha KOHKPETHH HPHOIM3HUTEIHU
CYETOBOIHM OLEeHKU. OT PBKOBOACTBOTO Ha I'pymara ce M3MCKBa Ja HalpaBU COOCTBEHM IPELEHKU M JOMYCKAHUS IPU
[IPUJIATaHEeTO Ha CUETOBOJHHUTE MOJMTHKH. [lo3uiunTe BbB (PUHAHCOBUTE OTUYETH, YUETO NPEICTaBsIHE U3UCKBA M0-BUCOKA
CTeNeH Ha CyOeKTHMBHA IPEeHKa, KaKTO M Te3W MO3HMLUHM, 32 KOMTO MPHOIM3UTETHUTE OLEHKH UMAT 3HaYHTETIeH e(eKT
BBPXY (PMHAHCOBHUTE OTYETH KATO LSIO, Ca OTAEIHO OIMIOBECTEHH.

2.2. DYHKIHOHAJIHA BAJIyTa H BATYTa HA NpPeACTABIHE

GyHKIMOHATHATA BTy Ta M OTYETHATA BAJTyTa Ha IIPEACTABSIHE BBB (PMHAHCOBHA OTUET Ha TPYyIaTa € ObIrapCKusT JieB. JIeBbT
€ (UKCHpaH KbM €BpOTO, chIiiacHO 3akoHa 3a bBHB, B chotHomenne BGN 1.95583:EUR 1.

ITpn mppBOHAYAIHO NMpHU3HABAHE, CHENKAa B yXKAECTPaHHA BalyTa Ce 3alicBa BbB (DYHKIMOHAIHATA BalyTa, KaTO KbM
cyMaTa B UyXKJECTpaHHA BajlyTa Ce Npuiara OOMEHHHUST Kypc KbM MOMEHTA Ha cleikara win omnepanusata. [lapumunnte
CpencTBa, B3EMaHMATA M 3a/IbJDKEHHATA, KATO MOHETapHH OTYETHH OOEKTH, NEHOMHMHHPAHU B UyXKICCTPAHHA BaIyTa ce
OTYUTAT BBB (DYHKIMOHATHATA BATyTa, KATO CE ITpUJIara 3aKI0UUTeHHAT oOMeHeH Kypc Ha BHB kbM 31 mapr.

HemonerapauTe 0TUeTHH OOEKTH B OTYETa 3a (PMHAHCOBOTO CHCTOSIHUE, IIBPBOHAYAIHO JCHOMHHHMPAHHU B Ty>KICCTPaHHA
BaJyTa, c€ OTYMTAT BHB (DYHKIHMOHAJIHATA BalyTa, KaTo ce€ INpHiara MCTOPHUYECKUAT OOMEHEH Kypc KbM JaTata Ha
oreparysTa ¥ IMOCIEBAII0 HE CE IPEOIEHABAT M0 3aKIIOYMTENECH Kypc. EekTnTe OT KypcoBHTE pasiMKH, CBBP3aHH C
YpeXIaHeTO Ha ThPIOBCKHU CJIIENKH B Uy KAECTpaHHA BaJTyTa MJIM OTYMTAHETO HAa ThPTOBCKH C/ICIIKU B Uy>KICCTPaHHA BaTyTa
10 KypcoBe, KOMTO Ca Pa3IMYHH OT T€3H, M0 KOMTO IMbPBOHAYAIHO ca OWJM MPH3HATH, C€ BKIIOYBAT B IevanOaTa MM
3ary0aTa B MOMEHTa Ha BR3HUKBAHETO UM, KaTO CE TIPEACTaBAT KbM “IPYTH JOXOIH OT AeiiHocTTa”. KypcoBuTE pa3nuku ot
BaJyTHU 3a€MH WM IpyTH (PMHAHCOBH ONEPAINN CE BKITIOYBAT BB (PMHAHCOBHUTE MTPUXOAN U PA3XO/IH.

Hacrosumst KoHCOMIHUpaH (PUHAHCOB OTYET € U3TOTBEH B XHIISIH JIEBA, aKO HE € YKa3aHo JPyTo.
2.3. TIpuHIMI - NPeINoJI0KeHUE 32 IeificTBAIIO0 MpeINpPUsITHe

Koncommupanus ¢uaancoB otdeT Ha ['pymaTa € U3roTBEH Ha MPUHIIAIIA HAa IEHCTBAIIO MPENPHITAE, KOWTO Mpeoara,
ye I'pymaTta me mpoABKd JeWHOCTTa cu B 0003puMo Obaemie. ChIIacHO MPUHIMMA-TIPEATIONOXKEHHE 3a JIeHCTBAIIO0
MIpENPUATHE, TPEAIPUSITHETO OOMKHOBEHO C€ PasIiIeka KaTo MPOABJDKABAIIO JeHWHOCTTa ci B 0003puMo Obaelne 6e3
HaMepeHHe WM HEOOXOMMMOCT OT JIMKBHU/IAIMS, IPEYCTAaHOBSIBaHE HA CTOMAHCKAaTa ACHHOCT MJIM ThPCEHE HAa 3aIIUTa OT
KpPEeIUTOPHUTE, BCIEJCTBHE Ha CHIUIECTBYBAIlM 3aKOHHM WJIM APYT'M HOPMAaTUBHM pasnopendu. CHOTBETHO, aKTUBUTE U
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MMaCUBUTE CE€ OTYMTAT Ha 0a3a BB3MOXKHOCTTA Ha OpCAINpUATUCTO Oa pCain3hpa aKTUBUTC U Ja YypEAu NACUBUTEC CH B
HOpMaJIHUA XOJ Ha Ou3Heca. HpI/I OLCHKATa 3a TOBa JaJid NPUHIOUIIA-TIPEAINIOJIOKECHUE 3a I[eﬁCTBaHIO OpeaArnpusaTuc €
YMECTCH, PbKOBOACTBOTO B3EMa MPEABU LsyIaTa HAJIMYHA I/IH(I)OpMaIII/ISI 3a 0603pI/IMOTO 6’])I[€HIC, KOATO O6XBaIHa IIOHE, HO
HE CC OrpaHrn4aBa caMoO 0, IBAHAACCCTTEC MECCIa OT Kpasi Ha OTYCTHU A IEPUOI.

Pyckara mHBa3zust B YkpaiiHa M rocienBajiata s BBJIHA OT MEXKAYHAPOIHH MKOHOMHYECKHM M MOJIWTHYECKU CAHKINH,
MIPOABIDKABAT Jla UMAT BCEOOXBaTHO MKOHOMHYECKO BB3JICHCTBHE HE CaMO BbpXY OM3HEca B JIBETE 3aCerHaTH AbpPXKaBU, HO
U B CBETOBEH Maiad, JOKOJIKOTO OM3HECHT ydacTBa B MKOHOMHYECKH JIEHHOCTH, KOUTO MOTar ga ObJaT 3acerHaTH OT
crOuTHATa. TOBa Hallara BHUMATEJICH MPEeTJie]l U pa3IiiekJaHe Ha MPOU3THYAIINTE OT Te3U ChbOMTHUS CYETOBOJHHU MTOCIEUITN
3a MpeNpUATHITA, YHSTO NEHHOCT OMBa 3acerHara OoT pa3BUTHETO Ha KoH(umkTa. EdextnTe oT mHBasusTa Ha Pycus B
VYxpaiiHa, ce ouakBa J1a pediekTupaT BbpXy puHaHcOBUTE oTueTH Ha ['pymnara, mopam:

° OT‘paHI/I‘IeHI/IHTa B JIOCThIIa HA PYCKUTC OaHKu J0 cucreMara SWIFT, KOC€TO BOAW OO0 YBCIMYCHHNEC HAa KPCIAUTHUA
PUCK ITpU C’B6I/IpaHe Ha B3CMaHUsATa 110 JOTOBOPU C KIIMCHTHU;

. Hannume Ha npeamoctaBky 32 00€31EHKH Ha ((UHAHCOBY aKTHBH — NIPEJOCTABEHN 3a€MH, B3EMaHUsl U HHBECTHINN
B PYCKH ABPXKaBHH U KOPIIOPATUBHH OOJIHTallNY;

° Hanuuue na mpeaArnoCTaBKu 3a 0663L[6HKI/I Ha He(l)I/IHaHCOBI/I AKTHUBU, BKIIIOYUTCIIHO IMPECKPATABAHC HA I[eﬁHOCTPI n
HeO6XOZ[I/IMOCT oT K.]'IaCI/I(bPIKaL[I/IH/peKHaCI/I(i)I/IKaHI/IH Ha aKTUBU KaTO AbPiKaHU 3a npo;[a>1<6a;

° OHeHKa 3a HapyHICHUS 110 IO0TOBOPH 3a JOCTaBKa, Bb3BHUKBAHC Ha HEIIPECABUACHHU 3aIbJIKCHUSA U 33Fy6I/I.;

. Edextn BBpXy criopazymeHus 3a (uHAHCHpPaHE, BKIIOUMTEIHO B PE3YJITaT OT OTPaHUYEHHS B JIMKBHIHOCTTA M
Bb3MOKHU HapyILLIEHUs B CIIOPa3yMEHHUSITA;

* Knacmbnxaunﬂ Ha HAJIMYHUTE MMapUYIHU CPCJICTBA U MaPUYHN €KBUBAJICHTU 1 HAJIMYMEC HA OTPAHUYCHHATA B IIpaBaTa
3a pasnopekKaAaHe ¢ TAX B CJICACTBUC HAa MHBa3HATA U HAJIOKECHUTE CAHKIINU

. Hpemen Ha €KCIIO3UIUUTE B UYXACCTPaHHA BallyTa U BaJlyTHU IIPEBOAU B Yy XKACCTPaHHA BajlyTa,

. Bb3MokHOCT 3a KOHTPOJI U BJIUSAHUE BBPXY CHIICCTBYBAI CbTPYAHUIN U MHBECTUIIUU B JPYKECTBA B PyCI/IH u
VYkpaliiHa;

. Brnusinue Ha chOuTHS citel| OanaHcoBara Aarta BbpXy puHancoBaTa uHpopMaims kbM 31 Mapt 2024 r. 1 CBBP3aHOTO

C TOBa OIIOBECTABAHEC HAa HEKOPUTUPAIITHA C'L6I/ITI/I$[;

. INpeuenka 3a aeiicTBallo NpeIpUsATHE BbB BPB3Ka ChC CIEM(UYHN BH3ICHCTBUS Ha MHBA3HUATA M HAJOKEHUTE
CaHKILMHU BHPXY (PMHAHCOBUS OTYET HA OTYMTALIUTE ce [ pynu u npeanpusTus;

. Edexrtr oT HacTHIMIN U3MEHEHUS WM IPEKPATeHH JOTOBOPHU C KIUEHTH;
Bw3zeiicTBue Ha pactamara nHQIAIKS U TMXBEHUTE HUBA

MHoro npeanpusatist U I'pynu ot pa3nuyay OpaHIIOBE M CTPAHH W3MMUTBAT e(eKTa OT HapacTBAIMTE HUBA Ha MH(IIAnUITA
U JIMXBEHUTE MIPOLIEHTH, KOUTO 3aCsTa BCUYKH acTieKTH Ha OHM3Heca U BOAAT JI0 HApacTBaHE HA HAPACTBAHE Ha Pa3XoJHTe 3a
CYpPOBHHH M PabOTHA CHJIA, a CBIIO M JO IMPOMEHH B IIOBEICHHUETO Ha KIMEHTUTE M HApacTBAHETO HAa KPEOUTHHUS PHCK.
Bb3zeticTBueTo Ha MHGUIANMATA M JIMXBEHUTE HUBA 3aCErHA BKIIOYUTENHO NPOLECUTE Ha B3eMaHE HAa HHBECTULMOHHH H
(MHAHCOBY PEIIeHHUS U Ipolieca Ha IPEroOBOPH 3a IOTOBapsiHE HA YCJIOBHS M TApaMeTpPH MO Te3H IOTOBOPH.

OuakBa ce e(DeKThT OT Te3W HEraTHBHU MKOHOMHYECKH MPOLIECH BbPXY (DMHAHCOBUTE OTYETH Ha OTUYMTAIATA CE IpyIla Jia
0be chiecTBeH. OYakBaHUTE HETATUBHH ITOCIIEIUIIM 00XBaIIaT:

. BrnusiHue BbpXy H3MEPEHNTE CIIPABEUIMBH CTOMHOCTH Ha aKTHBH U TIACHBH;

. Edextn BppXy mporsozupannTte ObACIIN MApHYHK ITOTOLN U MPUIIOKEHN TUCKOHTOBHU NPOLEHTH, U3MOI3BAHH 32
OTIpe/IeNITHE Ha HACTOAIIATa CTOWHOCT, MHAUKATOPUTE 332 00E3LIEHKA ¥ TECTOBETE 33 00E3LICHKA;

. Edexrr BpXy 10roBOpH ¢ KIMEHTH, BKIIIOUHTEIHO BB3ACHCTBUETO BBPXY OYaKBaHHUTE KpeIUTHH 3aryou mo MCOO
9 1 BB3IECHCTBHETO BHPXY AOTOBOPH, KOMTO BKIIIOYBAT 3HAYUTEIEH KOMIIOHEHT Ha (uHaHcupaHe mo MCPO 15;

. Ecdextn ot mpomsHa B OYaKBaHUTE KPEAWTHH 3aryon oT (mHaHCOBH MHCTpyMEeHTH 1o MC®O 9, pazmuyau OT
B3E€MaHHS 110 JIOTOBOPH C KIIMEHTH;

. Edextn BbpXy NpPOBU3MH 32 IBJITOCPOYHH JOXOAM HA TEPCOHANA M OICHKUTE HA MMACHBHUTE IO IUIAHOBE C
nepuanpann goxoau no MCC 19;

PBHKOBOACTBOTO € M3BBPIIMIIO 3a1bJI00YEH aHANN3 3a BIMSHHETO Ha eQEeKTUTE BbPXY (MHAHCOBHSA OTYET Ha I'pymara,
BB3HHUKBAIIM B PE3YNTAT OT U3OCTPSIIATA CE TCONONMTHYECKAa 00CTaHOBKA, MOPOJIEHAa OT KOH(PPOHTAIMATA MKy Pycus n
VYxpaiiHa, KakTo U B pe3yJITaT OT phCTa B HUBATa Ha HH(IIAINATA U JIMXBEHUTE ITPOLIEHTH, C OTJIE JIa IOTBBP/IM OYAKBAHHATA
cu, ue I'pynara 1me Moxe Aa IpOoABJDKH Ja ChILECTBYBA KaTo JeiCTBalI0 NpeAnpHsTHE. ['pynaTta chIlo KIMa HAMEPEHUETO U
CIOCOOHOCTTA Ja MpeanpreMe IeHCTBHS, HeOOXOIMMH, 32 /1a TPOJABJKHA J]a ChIIECTBYBAa KaTo JIEWCTBAIIO MPENPHSTHE.
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I'pynata mpoxpipkaBa jga (YHKIMOHHpa ChOOpa3HO oOWdYaiiHaTa cu NEHHOCT, B M3IBIHEHHE Ha IPOTHO3HHMS IUIAH 3a
MpoaX0M 1 B oOMUaiHUA cu Ipouec Ha Mokynkd. Jlo MmomeHTa ['pynaTta HsMa JMKBHIHU 3aTpyJHEHHS U 3a0aBsHEe Ha
JIOCTaBKUTE M M3BBHPIIBa HaBpeMe IUIAIIAHHUATA KbM CBOMTE JOCTABUMIM. PHKOBOJCTBOTO IIE NMPOABIDKU Ja HAOJIONaBa
MTOTEHIIMATHOTO BB3/ICHCTBHE Ha KPU3HUTE U I1Ie TIPEMIPHEMe BCHUKH Bb3MOXKHH CTHIIKU 32 CMEKYaBaHe Ha e(peKTHTe.

Koncomumupannss (uHAHCOB OTYET € W3rOTBEH Ha MNPUHIUMNA-TIPEANONOKEHHE 3a JACHCTBAIO NpeMIpHsITHE, KOWTO
npenronara, e ['pymara e npoabioki AeHHOCTTa ci B 0003puMoTO Obaente. [lpennpusitusara ot rpynara UMaT UCTOPHS
Ha IeyesMBIIa JeHHOCT U CBOOOIEH AOCTHII 10 (PMHAHCOBU PECYPCH.

2.4. U3saB1enne 3a CbOTBETCTBHE

I'pynaTa BoaM TEKyIIO CUETOBOACTBO M M3TOTBsI (DMHAHCOBHUTE CHM OTYETH B CHOTBETCTBHE C M3UCKBAaHUATA HAa 3aKOHA 3a
CYeTOBOJICTBOTO M MexayHaponaute cuetoBogun crapaapta / MCC/ n MexayHapoaHu CTaHAapTH 3a (UHAHCOBO
oryutane (MC®O), uznanne Ha Komurera 3a MexIyHapoJHU CUETOBOAHHM CTaHIAPTH M TPHETH 32 NPHIOKEHHE OT
EBponeiickus cbio3, B cuna or/kbM 01.01.2022 r. KM garara Ha M3roTBsiHeTO Ha HacTosAnwAr ¢unaHcoB oryer MCC
BKIIIOUBAT MeXAyHapOIHUTE CYETOBOJHHM CTaHAApPTH, MEXAyHapOoIHUTE CTaHJIapTH 3a (UHAHCOBO OTYMTAHE,
TBIKYBaHUATA Ha [IOCTOSIHHMS KOMUTET 3a pa3sCHEHUs U ThIKyBaHusATa Ha KomuTera 3a pazsacHenus Ha MCPO. KomutersT
3a MCC npen3iaBa exXeroJHO CTaHIAPTHUTE U Pa3sICHEHUATA KbM TAX, KOUTO cjie]] pOpMaHOTO 0/100psiBaHe oT EBponerickus
CBIO3 Ca BaJMJIHU 32 TOAMHATA, 3a KOATO ca M3/afeHu. [oisiMa 9acT OT TIX He ca MPUIOKUMU 3a JIeHOCTTa Ha rpymnaTa
rmopajy criequGUYHUTE BBIIPOCH, KOUTO CE€ TPETHpaT B TAX. PHKOBOJICTBOTO Ha rpynara ce € choOpa3miio ChC BCHUYUKH
CTaHJAPTH M Pa3sSCHEHUs, KOUTO ca MPHJIOKHUMH KbM HEroBara NEWHOCT M ca MPHETH O(UIMAIHO 32 MPUIOKEHUE OT
EBporneiickus cp103 KbM J1aTaTa Ha U3TOTBSIHETO HA HACTOSIIMS (PMHAHCOB OTYET.

3a Tekylara MHAHCOBA rOJIMHA IPyMaTa € Mpresia BCHYKO HOBU W/WIIM PEBU3UPAHU CTAHIIAPTH U ThJIKYBaHUS, U3/1a€HH OT
CsBeta no MexayHapoaaute cuetoBoauu ctanzapté (CMCC) u pecn. ot KomuteTa 3a pa3sacHenusara Ha MC®PO, kouto ca
OWJIM yMECTHH 32 HEroBara JICHHOCT.

2.5. HpOMEHI/I B CUETOBOJHATA NMOJUTHKA

MpomeHu 8 cuemos8oOHaMA NOAUMUKA

ITvpeonauanno npunazane na HO8U U3MEHEHUA KbM CHU{ECINBYSALU CINAHOAPIU, 6/1€31U 8 CUNLA NPE3 MEKYUiUs
omuyemen Ile[)ll()()
CuetoBoanu crannapti (CMCC) u mpuetu ot EC, ca Bie3nmu B cuna 3a Tekymms otdeteH nepuof (cnex 01 ssuyapu 2024):

HN3menenue B MC®O 16 ,,JIn3unr® — M3mMeHeHusATa Kacadr 3aIb/DKEHUATA 10 JIM3UHT MPH Mpojakba U Mpu oOpaTeH
JM3MHT. BeBexIaT ce mociaeasaiy N3MCKBAaHUS 10 OTHOILIEHHE Ha OTYMTAHETO Ha MPOJaKOH U P 00paTeH JIU3HHT C Lell
MIPUBEX/IaHe B ChOTBETCTBHE ¢ n3nckBanusTa Ha MCDO 15, IIpuxomu oT 1oroBopH ¢ KiueHTH . Mi3MeHeHusTa npu oopateH
JIM3MHT U3MCKBAT MPOJAaBAaybT — JIM3MHIONONyYaTe]l Ja ONpeldeid Ja PeBU3HMpa JM3MHIOBHUTE IJIALIAHWSA, Taka 4Ye Ja He
IIpU3Hae mevanta nim 3aryda, CBbp3aHa ¢ IpaBoOTO Ha II0JI3BaHe, 3al1a3eHO OT HeTo CJIe]l JaTaTa Ha 3arnoyBaHe. V3sMeHeHusTa
He 3acsrar nevaaOu U 3aryOu, MPU3HATH OT NPOJaBaya — JIM3HHIOIONyYaTell, Bb3HUKHAIM B PE3yJITaT HAa YaCTUYHO WU
IIBJIHO IIPEKpaTsABaHe Ha IOTOBOpA 3a 0OpaTeH JM3HMHT. B cTanmapra ca 1o0aBeHHW M HOBH IPHMEPH 3a WIIOCTpPUpPAHE HA
MIOCIIeIBALIIOTO OLICHSBaHE HA aKTHB C IIPAaBO Ha II0JI3BaHE M IIACHB IO JIM3UHT B CIIy4yall Ha Ipojakda U CIEeNKH ¢ 00paTeH
JIM3HHT C IIPOMEHJIMBY JIM3UHTOBH IUTAIIaHMs. 3aIbJDKEHUETO, KOETO BE3HUKBA OT CHEINKH 3a Ipojaxxda u oOpaTeH JM3HHT,
KOMTO e Knacuduimpan kato npojgaxda mo MC®PO 15, na ce kiacuduiupa KaTo 3ab/DKeHNe 0 Ju3uHT. [IpogaBaust —
JU3UHTOIIOTYYaTel IIpUiIara IPOMEHUTE ChC 3a/1Ha naTta B cboTBeTcTBHE ¢ MCC 8.

HN3menenue B MCC 1 ,,IIpeacraBsine Ha (PUHAHCOBHUTE OTYeTH®

Nzmenennsara Ha MCC 1, my6mukyBanu mipe3 stHyapu 2020 ., 3acsiraxa caMmo IpeACcTaBSIHEeTO Ha MACHBUTE KaTO TEKYIIH HIIN
HETeKyIIY B OT4YeTa 32 (PMHAHCOBOTO CBHCTOSHHUE, O€3 N1a aKUEHTHPAT BbPXY CTOHHOCTTA WJIM BPEMETO Ha NPU3HABaHE Ha
KOKBHTO M Ja € aKTUB, IIacHB, NMPUXOJM WM Pa3Xony, WIM HHpoOpMalus 3a TAX. VI3MeHeHHuATa NOsCHSBAT, de
KIacuukanusaTa Ha 3aIbDKSHHATa KaTO TEKYIIM HJIM HETeKYIIH Ce OCHOBaBa Ha NpaBa KOWTO CHINECTBYBAT B Kpas Ha
OTYETHUS IIEPUOA U, Ye KIacH(UKALMATA HE 3aBUCH OT OYAaKBAHHUATA 32 TOBA JNalM JaJCHO NPEINPHITHE LIe yNpakKHH
MIPABOTO CH 2 OTIIOKH YpexKIaHeTo Ha nackB. [laieHo e 00sSCHeHHe Ha TOBa, Ye IpaBaTa ChILECTBYBAT, aKO JOTOBOPHTE HE
ca HapylIeHH KbM Kpas Ha OTYSTHHS [IEPHOJ U € BbBe/IeHa Ae(UHULMS Ha MOHITHETO ,,CeThIMEHT™ 3a Ja CTaHe SICHO, Ue
CeTBJIMEHTBT € IPEXBBHPIISHE Ha IIAPUYHH CPEICTBA KbM KOHTPAreHTa, MM Ha KalTUTaJIOB HHCTPYMEHTH, APYTH aKTHBU HIIH
yciyry. VI3MeHeHusITa ce mpuiiaraT cbC 3aHa JaTa 3a TOJUIIHY ITePHUO/H, 3aIT0YBaIy Ha i cien 1 sayapu 2024 1.,



H3zmenenue B MCC 12 lanbuu BbpXY A0xoaa — MexkxayHapoaHa fanb4Ha pedpopma — [IpumepHu npasuia or BTOpH
CTBJIO0.

CoBerpT 0 Mexaynapoanute cuyeroBonuu craaapta (CMCC) umsnmane n3MeHeHMs Ha MeXIyHapoJeH CUYETOBOJICH
crangapt 12 JJaanbim Bepxy noxoxa (MCC 12). C Te3n u3MeHeHus1 6€ BbBEAECHO BPEMEHHO M3KIIIOUEHUE OT 33 bJDKEHUETO
3a OCYETOBOJSIBAHE HA OTCPOUCHHUTE JAaHBLM, IPOM3THYAILY OT BBBEXKIAHETO Ha NpuMepHUTe npasuia Ha OVICP ot Bropu
CTBJI0, KAKTO U [EJICHACOYEHH OITOBECTSIBAHUS 32 3aCETHATHTE MPENpUsATHS. BpeMeHHOTO N3KIIIoueHne TpsiOBa Ja 3a104He
Jla ce Ipujara BejaHara ciell u3aaBaHeTo Ha mocodeHute n3MeHeHus or CMCC u ¢ oOpaTHa cuia B CHOTBETCTBHE C
MesxayHaposeH cueToBojJieH crannapT 8§ CueToBOjHA MOJMTHKA, TPOMEHU B CUETOBOJHUTE NMPUOIM3UTETHH OLEHKH U
rpemky (MCC 8). M3uckBaHusTa 32 OITOBECTSIBaHE TPSIOBA J1a Ce MpUJIarar 3a TOAUIIHUTE OTYETHH TIEPHO/IH, 3aII0YBAIIY Ha
1 snyapu 2023 r. unm cien Tasu jgarta. JpyxecTBaTa He ca JUI'BKHHU Ja IpUJIaraT U3MCKBaHUATA 3a ONOBECTSBAaHE B
MEXIUHHHUTE (PUHAHCOBU OTYETH 32 MEKANHHUTE TIEPHOH, 3aBbpIuBainy Ha 31 mapt 2024 r. nium npeay Ta3u aata

Hoeu cmanoapmu u uzmenenus na cvujecmeysauwiu cmanoapmu, uzoadenu om CMCC, koumo éce owie ne ca npuemu
om EC

HN3menenuss nHa MC®O 10 Konconuanpann punancoBu orueTy 1 MCC 28 UHBecTHIIMHY B ACOUMUPAHY NPeANPUATHS
U CbBMeCTHHU NpeAnpUSTHS

[TpoMeHuTe KacasT npoaax0Oa Ui BHACSHE HA aKTUBHM MEX/ly HHBECTUTOP Y HETOB aCOIIMUPAH HJIH ChbBMECTHO MPEIIPHSITHE
([laTa Ha BIM3aHe B cUIIa € MpeMaxHaTta BpeMeHHO oT [ASB).

N3zmenennsra Ha MC®O 10 u MCC 28 ce 3aHMMaBar cbC CUTYalMH, IPU KOMTO UMa MPOJax0da UM UMIIOPT HA aKTHBU
MeXly THBECTUTOP U HETOBO aCOIMHUPAHO UM CHBMECTHO MPEATPHSTHE.

N3menennst Ha MCC 21 E¢exru ot npoMeHnTe B 00MEHHHTE KypcoBe

(Bepcusra, uzganena ot IASB, e B cuia 3a TOAMIIHY EPHOIM, 3aII0YBAIIH Ha WK cien 1 sayapu 2025 r.)

V3meHeHusTa IaacsT, 4e eJHa BalyTa € oOMeHsieMa, KOTraTo IpeIpUsATHETO MOXKe J]a 0OMEHH Ta3u BaJlyTa 3a Jpyra BalyTa
Ypes3 Ha3apHu WM OOMEHHH MEXaHU3MU, KOUTO Ch31aBaT U3I'BIHIMH IIpaBa 1 3aAbJDKEHUS 0e3 HeolpaBIaHo 3a0aBsHe.
Enna Banyta He MOxe a ce 0OMEHs B pyra BalyTa, ako MPEIIPUSITUETO MOXKE Jia MOIy4d CaMO HE3HAYUTENHA CyMa OT
Jpyrarta BalyTa.

Axo nazeHa BalyTa He € OOMEHseMa KbM JlaTaTa Ha OLEHsBaHE, MPENPUATHETO € JUIBKHO J]a OLICHU CIIOT OOMEHEH Kypc
KaTo Kypc, KOWTO OM ce MPUIJIOKWIT KbM peloBHa OOMEHHA Clielika MEXIy Ia3apHHU YYacTHHUIM KbM JlaTaTa Ha U3MEpBaHe
IIpH Ipeo0IaaBany HKOHOMIYECKH yCIIOBHSL.

AKO mazeHa BalyTa He € oOMEHseMa, OT MpeANPHATHETO ce M3UCKBA Aa pasKpHe MH(pOpMalus, KOSATO MO3BOJSABA HA
noTpeduTeNnnTe Ha HHPOpPMAIUs OT HeifHUTE (PMHAHCOBU OTYETH Jia pa3depeTe Kak M 3alll0 BajlyTaTa He € 0OMEHHMa B Ipyra
BaJIyTa, U KaK TOBA BJIMSE WIM CEe OYaKBa Ja MOBIIHsIE Ha (PUHAHCOBUTE Pe3yiITaTH, (UHAHCOBOTO CHCTOSHHE M MAPHYHUTE
MIOTOIY Ha MPEIIPUATHETO.

HN3menenuss Ha MCC 7 Otyeru 3a napuynute noroud u MCP®O 7 ®dunaHcoBU MHCTpYyMeHTH: OmnoBecTABaHUS:
Cnopa3zyMenusi 3a (pMHAHCHMpaHe Ha AocTaBYMIM (M31ageHH Ha 25 maii 2023 r.), B cuiaa ot 1 simyapu 2024 r.
V3meHenusTa 100aBsT M3KMCKBaHe 3a onoBecTsiBaHe kbM MCC 7, B KOETO Ce IT0COYBa, Ye MPEANPHITHETO € LTHKHO Ja
OIOBECTH HH(OpPMAIMs 3a CBOMTE CIOpa3yMeHHs 3a (UHAHCHpaHEe Ha JOCTABYMIIM, KOETO JaBa BB3MOXKHOCT Ha
MIOJI3BATEINTE Ha (PMHAHCOBHTE OTUETH /A OLEHAT e(PEeKTUTE OT Te3W CHOpasyMeHHs BBPXY 3aIbDKCHHATAa M MMapHYHUTE
motonu Ha mpeanpustueTo. OcBeH ToBa MCDO 7 Geme W3MeHeH, 3a Ja ce J00aBAT Criopa3yMeHus 3a (PMHaHCHpaHEe Ha
JOCTaBUMIM KAaTO MPUMEP B paMKHTE HAa W3MCKBAHHUATA 33 ONOBECTSABaHE Ha MH(OPMAINS OTHOCHO HM3JIOKEHOCTTa Ha
NPEANPHATHETO Ha KOHLIEHTPALHMS Ha JINKBUACH PHUCK.

TepmunbT "cnopasymenus 3a (uHAHCHpaHe Ha AocTaBuknu” He € AepuHMpaH. BMecTo TOBa M3MEHEHHSITa ONKMCBAT
XapaKTePUCTUKHUTE Ha CIIOPa3yMEHNe, 38 KOSTO MPEANPHATHETO 11e Obe 3aIbIDKEHO J1a TPEIOCTaBH HH(POPMALHSTA.

3a 1a ce MOCTUTHE IIENTa HA OTOBECTSBAHETO, MPEMIPUATHETO IIe OBe 3aTbJDKEHO JIa OTIOBECTH OOOOIIEHO 332 CBOWTE
cropasyMeHus 3a (MHAHCUPAHE Ha JOCTABYMIIN:

CpoKoBeTe U yCIIOBUSATA HA JOTOBOPEHOCTUTE

banancoBata CTOHHOCT ¥ CBBP3aHUTE C HEs CTATHH, IPEACTABEHH B OTYETa 32 GMHAHCOBOTO ChCTOSHUE HA TPEINPUSATHETO,
HAa 3aIbJDKCHMATA, KOUTO €a YacT OT CIopa3yMeHHsTa

BanancoBara cyma M CBBp3aHUTE C HES CTATHH, 33 KOMTO JOCTABUMIINTE BEUE Ca MOTYYMIN IUIAIIAHE OT HMPEIOCTaBSIINTE
¢uHaHCHpaHe
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Juana3oHn Ha MajeXuTe Ha IJIANIaHE KaKTO 3a Te3W (PMHAHCOBHM 3aJBJDKEHHS, KOHTO Ca 4YacT OT CIIOpasyMEHHE 3a
(¢uHaHCHpaHe Ha JOCTABYMK, Taka M 332 CPaBHUMH TBHPIOBCKH 3aJIbJDKEHHS, KOMTO HE ca 4YacT OT CIIOpa3yMeHHe 3a
(mHaHCHpaHe Ha IOCTaBYNK

WNudopmanus 3a TMKBAIHUS PHCK

W3mMeHeHMsITa, KOUTO CHABPKAT CIEU(PUYHU TPEXOJHN OOJEKUYSHHS 32 IbPBUS T'OAWIIEH OTYETEH IEpUOJ, Tpe3 KOHTO
MIpEeAIPUATHETO IIpUjIara N3MEHEHUATa, ca MPUI0KUMU 33 TOAUIIHUTE OTUETHHU MEPUOIH, 3all04BallM Ha I cief 1 aHyapu
2024 r. PazpemiaBa ce mo-paHHO MpuUiaraHe.

Hacrosinmsar naanBuyateH pUHAHCOB OTYET € U3TOTBEH B XHJIS/IU JIEBA, aKO HE € YKa3aHO JIPYToO.

OtyetHust nepuon ooxsamia ot 01 ssHyapu 10 31 mapt. Tekym otueren nepuon - 2024 roauna. Ilpenxonen orueTeH
nepuon - 2023 roauHa.

Z[py)KeCTBOTO € BB3IPUECIIO Ja U3rOTBA U MPCACTaABA CIUH OtyeT 3a BceoOXBaTHUS J0XO0A.

I'pynara oyaxBa mpreMaHeTO Ha Te3W HOBU CTaHIAPTH, U3MEHEHHS Ha ChIIECTBYBAILM CTAaHAAPTH U HOBU Pa3sICHEHUS Jla
HE OKa)ke ChIIECTBEH €()eKT BbPXY (PMHAHCOBHUS MY OTYET Ha B IIEPHOJA Ha IMbPBOHAYAIHOTO MM IpHJIaraHe.

OTtunTaHEeTO Ha XEPKUPAHETO, OTHACSIIIO e JI0 MopTdeityii oT (MHAHCOBM aKTHBYU U TACUBH, YUUTO MIPUHIIUIIH HE Ca IPUETH
ot EC, e Bce ome Heperynupano. Criopel IperieHkaTa Ha ['pyaTa npuiaraHeTo Ha OTYMUTaHE Ha XEIKUPAHETO 3a MOPTheian
ot (mHaHCOBM akTHBH U nacueu ckriaacHo MCC 39 dunaHcoBM HHCTPYMEHTH - [Ipr3HaBaHe U OlieHsIBaHe, HsMa J1a OKaXe
ChILECTBEH €(EeKT BbPXY (PMHAHCOBHS OTUYET, aKO C€ MPHII0KU KbM OTYETHATA JaTa.

2.6. CpaBHHMTEIHU JaHHH

I'pymara mpencraBs cpaBHUTENHA HH(pOpPMaLust BbB (HHAHCOBUTE CH OTYETH 3a €HA MIPeIXOAHA roiuHa.B Hactosmms
MexauHeH ¢(unancoB otuer kbM 31.03.2024 r. cpaBHuTenHaTa WMH(OpPMALUs BKIIOYBA JAHHUTE OT HMHIMBUIYaJHUS
¢uHaHCOB oT4eT Ha japyxkecTtBoro-Maiika kbM 31.03.2024 r.Korato e HEOOX0AMMO, CpaBHUTEIHUTE JAHHU Ce
pekinacuduuupar, 3a a ce HOCTHI'HE CHIIOCTABUMOCT CIPSMO IPOMEHH B MPEACTABSHETO B TEKyLIWs mepuof. Ipymara
M3TOTBS M IPEACTABS KATO KOMITOHCHT Ha IBbJIHHMS KOMIUICKT Ha (JHHAHCOBUTE OTYETH U OTYET 328 PUHAHCOBOTO CHCTOSHHE
KbM HA4aJoTO Ha Hail-paHHMS CPABHUTENICH IIEPHO, KOTaTo:

* TIpymnara Ipujiara CYeTOBOJHA MOJUTHKA ChC 3ajHA JaTa, MIPaBU NMPEU3UMCICHHE ChC 3a[HA JaTa Ha CTaTUM B CBOMTE
(DMHAHCOBY OTYETH MJIM KOTaTo NpekIacH(UIUpa CTaTHH B CBOUTE (PMHAHCOBH OTYETH; U

* IpUIAraHeTO ChC 3aJHA JaTa, MPEH3YHMCICHHETO WIM NPEeKIacH(QUINPaHEeTO OKa3Ba CBILECTBEHO BIHMSIHHE BBPXY
HHpOpPMAKATA B OTUETA 38 (PHHAHCOBOTO CHCTOSIHME KbM HA4aJI0TO Ha MPEIXOAHHS IIEPHO.

2.7. IIpudIM3MTETHH CYETOBOIHU OLEHKH

W3roTBsHeTO Ha (PMHAHCOB OTYET IO MeEXIyHAPOIHUTE CTAHIAPTH 32 (PMHAHCOBO OTYHMTAHE, M3UCKBA PHKOBOJICTBOTO a
HaIlpaBl HSAKOM MPUOJIM3UTENHA CYETOBOJHHU OLICHKH M MPEANONOKEHHs, KOUTO Ce OTHACST A0 NOKJIAJBAHUTE aKTHBU H
[IaCHBH, ONOBECTEHUTE YCJIOBHM AaKTUBH W IACHBH, KAKTO W 1O NPH3HATUTE pasXxoAd M NPHUXOAM 3a Iepuoma. Tesm
NPUONU3UTENHNA OLIEHKH, HAYHUCIICHHUS U MPEATIONOKEeHHS ca OCHOBAaHM Ha HH(POPMAIHATA, KOATO € HAJIMYHA KbM Kpas Ha
OTYETHHS TIEPUOI, TOPAAX KOETO ObIeInTe (PaKTHIECKH pe3ysITaTH Orxa MOTIH Ja ObIaT Pa3IndHU OT THX.

2.8. Kn1ouoBM npuéIu3UTETHN OLIEHKH M NPeINoJI0KEeHHs ¢ BUCOKA HECUTYPHOCT
ITone3eH :KUBOT HA HMOTH, MAILIUHU U 000pyABaHe

PBKOBOACTBOTO Ha TrpymnaTa ONpeAeisl OYAaKBaHWS MOJE3E€H J>KMBOT M aMOPTH3AIMOHHWUTE HOPMH, TpHJIAraHd MpH
HAYMCIISIBAaHE HA PasXOJWTE 32 aMOPTH3ALMH, CBBP3aHH C MPUTEKaBaHUTE ABITOTPAWHM aKTHBU. Ta3u MpHONM3UTETHA
oIleHKa ce 6a3upa Ha MPOEKIHs Ha )KU3HEHUS KB HA aKTHBHTE. TsI MOXe /1a ce IPOMEHH B 3HAUNTENTHA CTETICH B PE3YJITAT
Ha ITPOMEHH Ha ITa3apHaTta cpeaa 1 Apyru (GaKTopH.

O0e3nieHKa HA UMOTH, MAIIIMHU U 000Py/ABaHe

KeM matata Ha BCEKM OTYET, PHKOBOJACTBOTO Ha TpylaTta OpTaHW3Wpa Mperiyien 3a oOe3leHKa Ha WMOTH, MAaIlMHU U
CHOPBKEHNA. AKO ca HaJWIle TaKMBa MHANKATOPH, Y€ TPHOIU3UTETHO OMNpeielieHaTa Bb3CTAHOBUMA CTOHHOCT € MO-HUCKa
OT TSXHATa PEHOCHA CTOMHOCT, TO MOCIIEHATa C€ U3MKCBA 10 Bb3CTAHOBMMATA CTOMHOCT Ha aKTHBHUTE. Bb3cTaHOBHMaTa
CTOHHOCT Ha IMOTHTE, MAIIMHUTE U ChOPHKEHNUS € TI0-BICOKATa OT JBETE: CIIPaBe JTBa CTOHHOCT 0e3 pa3xo/u 3a mpojakoa
WM CTOWHOCT IIpU ynoTtpeba. 3a onpenensiHeTo Ha CTOWHOCTTA IIPH yIoTpeda Ha aKTHBHTE, OBJICIINTE MAPUIHHU TOTOLH Ce
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JUCKOHTHpAT 10 TAXHATa HAcTOsIa CTOMHOCT, KaTO c€ IMpujara JUCKOHTOBA HOpMa Ipeau AaHBLHU, KOATO OTpa3sBa
TEKyIIHUTE Ma3apHH YCIOBHS M OLIEHKH Ha BpeMeBaTa CTOMHOCT Ha MapuTe ¥ PUCKOBETE, CIICIM()UYHH 332 ChOTBETHHSI aKTHB.
3arybure oT oOe3leHKa ce OTYMTAT B OTYETa 3a BCEOOXBATHHS JOXOJ, OCBEH aKO 3a JaJIeHHs] aKTUB He € (hopMHpaH
IpeonieHbYeH pe3eps. ToraBa obe3leHKaTa ce TpeTHpa KaTo HaMaJIeHHe Ha TO3U Pe3epB, OCBEH aKo TS HE HaJXBbPJISl HETOBUS
pasMep U HaJBHIIEHHETO CE BKIIOYBA KaTO pa3Xxo/l B OTYETA 32 BCEOOXBATHHUS TOXO.

Ksm 31.03.2024 1., ppKOBOACTBOTO € HAIPABHJIO IPETJIe/ 32 00€3IeHKa ChC ChCHCTBUETO HA €KCIIEPTHU TEXHUYECKH JIMIIA
Ha Te3H aKTHBH. B pe3ynTaT Ha TO3M Iperies, pbKOBOJACTBOTO € MPELEHUIIO, Ye He ca HaJIUIIE YCJIOBHS 3a 00e3IeHKa.

Hpeouemca Ha HHBECTUIIHOHHU UMOTH M Crpaau

OHeHKaTa Ha CIipaBejiMBaTa CTOMHOCT Ha Crpaan OT UMOTH, MAllIMHU U CbOPBIKECHUA U MTHBECTUIIMOHHHU UMOTHU CC U3BBPIIIBA
C HpO(l)eCI/IOHaJ'IHOTO CT:]IGIZCTBPIG Ha HC3aBUCHUMHU JIMIOCH3UPAHU OLCHUTCIIU, MPU YCTAHOBCHU CBHIICCTBCHU NPOMCHHU B
ma3apHUTEC yCJIOBUA.

O0e3neHKa Ha B3eMaHHA 32 OYAKBAHU KPeIMTHH 3ary0n

Ha Bcsika oTuetHa JlaTa rpymnara oucHsABa U ONpeacjid O4YaKBAHUTE KPEAUTHU 33Fy6I/I Ha TbProBCKUTE U IPYTrv B3EMAaHUA KaTO
CC€ B3€Ma IpeABU/ LisJ1aTa pasdyMHa U apryMCeHTUpaHa I/IH(I)OpMaHI/IH, BKIIFOUHUTCJIHO U 3a 6’]3)181].[1/1 nepuoau. HpI/I OLICHKaTa Cu
rpynarta OT4rdTa MpoMsdaHaTa B pUCKa OT HACTBIIBAHC Ha HCUBITBJIHCHUEC MIPE3 OYaKBaHUA CPOK Ha (bPIHaHCOBI/IH HWHCTPYMEHT U
Cce 6a31z1pa B 3HAUYUTCIIHA CTCIICH HAa IMPOrHO3H, HpI/IGHI/ISI/ITeJ'IHa OLCHKAa U MPCHCHKAa 3a MAKPOUMKOHOMHUYECCKUTE YCJIOBUH,
HUKOHOMHUYECCKHA CCKTOP U FeOl"pa(i)CKI/IH PEruoH, OT 3HAYCHUC 3a BCCKU KOHTPArcHT, B JONBJIHCHHUC KbM MHHAJI OIIUT U
CHeHI/I(l)I/I‘IHI/I, OIICPATUBHU U APYTU UHAUBUAYAITHU XapaKTCPUCTHUKU.

IIpoBu3un

[TpoBu3ms ce mpu3HaBa B OT4YeTa 32 (PMHAHCOBOTO CHCTOSIHUE KATO TEKYII pa3xojl, KOraTo APYXKecTBaTa OT rpylara uMar
NPaBHO MJIM KOHCTPYKTHBHO 33JbJDKEHUE B pe3yJITaT Ha MHHAJIO ChOMTHE U MMa BEPOSITHOCT 32 IMOKPUBAHETO U Jia Obje
HEOOXO/MM OIpEeNeNieH U3XOMAIl MOTOK, ChIbpiKAIl MKOHOMHYECKH IOJ3W. [IpoBH3MsATa € peajHO ChIIECTBYBAIIO
3aJIbJDKEHUE Ha MPEIPUITHETO KbM JaTarta Ha (PUHAHCOBUS OTHYET, 32 KOETO CyMara MM BPEMETO Ha IoracsiBaHe ca
HECUTYPHHM, HEOIPEAETNUMHU C TOUHOCT.

3a mpu3HaBaHETO | ce mpuiara Hail-[oOpaTa U HaJex JHA IPHOIM3UTEIIHA OLICHKA HA Pa3XxouTe, He00OXOJUMHU 3a TOKPHUBAHE
Ha TEKyLIOTO 3aJbJDKCHUE KBbM JlaTaTta Ha OTYeTa 32 (PMHAHCOBOTO CHCTOSIHHUE, IPH OTYUTAHETO HA KOSTO C€ B3EMarT IOA
BHMMAaHHUE PUCKOBU M HECUT'YPHH CHOUTHUS U 0OCTOSTEICTBA, KOUTO M ChITBTCTBAT.

B kpas Ha Bceku cieABall OTYETSH MepHOoJ] CyMUTE Ha MPU3HATUTE IIPOBU3UH CE NMPEpasriekaaT 1 Npu HeoOX0IUMOCT ce
aKTyaJu3UpaT ype3 JOHAUMCISIBAaHE Ha IPOBU3MH WM Ype3 HaMallsiBaHe Ha Bede OTYETEHUTE POBH3HH, C L] TAXHATA Hak -
Jo0pa npuOIM3KUTENIHA OLIeHKa. B ciryyanTe, B KOMTO ce yCTaHOBH, Y€ 3a IOracsiBAHETO Ha 3aIbJDKEHUETO Beye He € BEPOSITHO
Jla HACTBIIN N3THYaHE Ha PECYPCH, ChAbPIKAIM HKOHOMIYECKH MOJI3H, IPOBU3HATA CE& pEHHTETpUpa.

EdexTbT 0T IpoMsiHaTa Ha MPUOIM3UTENIHATA CUSTOBOIHA CTOMHOCT Ce BKJIIOYBA B ChILATa CTATHS HA OTYeTa 3a IevanbaTa
Wi 3ary0ara u Jpyrusi BceoOXBaTeH JOXOM, KOSTO M OWiia H3MOJI3BaHa 3a PUOIM3UTENHATA CTOMHOCT IPEIH TOBA.

HpPIﬁJII(BHTeJIHH OII€HKH 32 OTCPOYCHHU JaHbIHU

[Tpu3HaBaHEeTO Ha OTCPOUYECHH JaHBYHU aKTHBH M TACHBH BKJIIOYBA CHCTABAHETO Ha cepus OT nomyckaHus.['pymara Tpsabsa
Jla OLEHU BPEMETO 3a BH3CTAHOBSABAHE HAa BPEMEHHH PA3IMKH, JAIH € BH3MOXXKHO BPEMEHHHTE Pa3IMKH Ja He ObmaT
BBH3CTAaHOBEHH B IPEIBUANMO ObJeIIe, WM JOKOJIKO TaHBYHUTE CTABKM CEe OYaKBa Ja ce NpHiaraT 3a IepHola, KOraro
aKTUBBT LIE CE peanu3upa MK MacHBBT I ce ypeau. ToBa 03HauaBa, 4e rpyrara IpaBy MPENOI0KeHIS 32 JaHBYHOTO CH
IUTAHUpaHe M IePUOJMYHO TH OLEHSBA IMOBTOPHO, 3a JIa OTPA3sAT IPOMsHATa B OOCTOSTENCTBATA, KAKTO M B JaHBHYHUTE
pasmopendu.

3.MIPUJIOKEHU CBUIECTBEHU /3HAYUMMU/ CYETOBO/IHHU INIOJIUTUKHA

3.1. AuBeCcTHLIHOHHH HMOTH

MHBECTHIIMOHHUTE UMOTH Hal-4ecTo MPEACTaBIABAT CIPaIy UM YaCTH OT CTPAJIH, KOUTO HE Ce IOJI3BAT, HO CE IIPUTEXKABAT
OT TpyTara, 3a Ja ObJaT OTJABaHU O] HAeM II0 CHJIaTa Ha ONEPaTUBCH HAeMEH JOTOBOP.

II'bpBOHaYaIHO OLIEHSIBAHE

H’prOHa‘IaJIHOTO OLCHABAHEC HAa MHBECTUITMOHCH UMOT C€ U3BBPIIIBA 11O HETOBATa II€HA Ha HpI/II[O6I/IBaHe.

L[eHaTa Ha HpI/I,Z[O6I/IBaHe Ha 3aKyII€H MHBECCTUIIHOHEH MMOT BKIIFOYBA HETOBATa ITOKYITHA II€HA U BCUYKHU Pa3xoan, KOUTO
IIPAKO MOorart na 6’b,[[aT IIPpUITUCAaHN KBM TO3U aKTHUB. L[eHaTa Ha HpI/I,I[O6I/IBaHC Ha MHBECTHUIIMOHEH HWMOT, ITOCTPOCH II0
CTOIIAaHCKHM HAa4YMWH, € HCroBaTa IICHA Ha HpI/IL[O6I/IBaHe Ha J1aTaTta, KOraTo CTPOUTECICTBOTO WIN pa3pa60TBaHeT0 € 3aBBPUICHO.
L[eHaTa Ha HpI/I,Z[O6I/IBaHC Ha MHBECTUIHOHHHA UMOT HE CC YBCJIMYaBa C Pa3sXOJUTEC 3a IYCKAHE B CKCILJIOATALIHA.
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HpI/I NPEXBBPIAAHCTO Ha APYI BUJ UMOT B MHBECTUIIMOHCH UMOT TOH ce 3aBCXK/Jda CbC CTOﬁHOCT, paBHa Ha OaaHcOoBaTa
CTOMHOCT Ha HMOTa, I1I0 KOATO C€ € OTUMTAl 10 MOMCHTA.

ITociienBaino oneHsiBane

prnaTa € H36pan0 MOZ€CJIa Ha IMpeolcHCHATa CTOMHOCT 3a nocjcasaila OICHKa KaTo CBOA CUCTOBOAHA ITOJIMTHKA, TBH KaTo
CUHTa, Y€ HC Ca HAJIMIIC O00EKTHBHHU BH3MOXKHOCTH 32 JOCTOBEPHO HEMTPEKBCHATO USMCPBAHEC HA ClIpaBCyIMBaTa CTOMHOCT Ha
MPUTCIKABAHNUTE OT HCTO MHBECTULMOHHU MMOTHU ITOpaaIn OGCTOﬂTeJ’ICTBOTO, 4C CACJIKUTC 3a KOHKPETHO MPHUTCIKABAHUA OT
HETO BUJ MHBCCTUIIMOHHU MMOTHU M Ha MECTOITOJIO)KCHUCTO, KbACTO CC HAMHpPAT, Ca PEAKA U HC MOTaT Ja CC IPHUJIOXKAT
AJITCPHATUBHU OLICHKU U MCTOU, BKIIFOYUTECIIHO U OT HEAOCTATHbYHOCT Ha I/IH(l)OpMaHI/IH.

Mocneasamm pa3xoaun

HOCJ’IeI[BaH_II/ITe pa3xoagu, CBbp3aH C UHBECTUIMOHHUTE UMOTHU, KOUTO MOTaT HAJACKIHO J1a 6’L}IaT HU3MEPCHU U CbOTHCCCHU
KbM TiX, CC OTpa3sBaT KaTO YBCJIMUYCHUC Ha OalaHcoBaTa UM CTOﬁHOCT, KOraTto BOJAT OO0 YBCJIMYaBaHC Ha OYaKBAHUTEC
HUKOHOMHUYCCKH U3IroJii CIipsAMO IIMbpBOHAYAJIHO MPEABUACHUTE (yBeJ’II/I‘IaBaHe Ha IMOJIC3HHA CPOK HAa I'OJHOCT, YBCJIMYaBaAHC
H3I10JI3BACMOCTTAa Ha UMOTa, HOI[06pHBaHe Ka4€CTBOTO, pa3lIupsAABaHEC Ha Bb3MOKHOCTHUTE 3a MOJI3BAHC HAa MHBCCTUILIMOHHU A
HUMOT, CbKpallaBaHC Ha pa3XoguTe, CBbp3aHu ¢ MHBECTULIUOHHUSA I/IMOT). Bcnuku JApyru nocjaeaBaiy padxoau ¢C npru3HaBaT
KaTO TEKyLIX pa3xodu 3a nepruoja, rnpe3 KOWMTO ca TTIOHECCHH.

MeTOI[I/I Ha aMoOpTH3anus

prnaTa M3I10JI3Ba JIMHECH METO Ha aMOPTU3allld HAa HHBECTUIIMOHHUTE UMOTH. AMOpTI/I3I/IpaHeTO Ha aKTHUBHUTC 3aI104Ba,
KOTaTo T€ ca Ha pa3IoJiokeHHe 3a ynorpeda. [Tone3HusT KUBOT € choOpaseH ¢ (HPU3MUECKOTO M3HOCBaHe, crienudukara u
ObaenrTe HaMepeHus 3a yrnorpeoa.

CpenHHAT TOJE3eH CPOK Ha crpagute e ompeneied Ha 50 romuau. OmMpeeieHUTE CPOKOBE Ha IOJE3E€H KHUBOT Ha
WHBECCTUIIMOHHUTE UMOTHU CC MPEITICKAAT B Kpasd Ha BCCKU OTYETCH NNEPUO/ Y IIPU YCTAHOBABAHE HAa 3HAYUTCIITHU OTKIIOHCHHU A
CrpsMo OBbIEIIMTE OYaKBAHMsI 32 CPOKA HA U3IOJ3BAHETO HAa AKTUBHUTE, CHIIHAT C€ KOPUTHPA MEPCIIEKTHBHO.

O0e31eHKa HA AKTHUBH

VHBeCTULIMOHHUTE HMMOTH TMO/JIEKAT HA Mperje] 3a o0e3leHKa, KOraro ca Hajule ChOUTHS MM TNPOMEHH B
oOcTosiTencTBara, KOMTO MOKa3BaT, ye OajaHCcoBaTa CTOMHOCT OM MOTJIA Jia Ce OTJIMYaBa TPaiHO OT BH3CTAHOBHMATa UM
CTOMHOCT. AKO ca HaJMIe TAKUBA MHMKATOPH, Y€ MPUOIU3UTEIHO ONpeielieHaTa Bhb3CTAHOBUMA CTOMHOCT € MO-HUCKa OT
TAXHaTa 0aJaHCOBa CTOMHOCT, TO MOC/IEIHATA C€ U3IMHMCBA 0 Bh3CTAHOBMMATA CTOMHOCT HAa AaKTUBHTE.

3arybure oT 00e31[eHKa Ce OTUUTAT B OTUETA 32 BCEOOXBATHHUS A0XO/[ (B Neyandara win 3arydaTa 3a rogMHara), OCBEH aKo
3a JaJIeHUsI aKTHB He ¢ pOopMEpaH IPeoLieHbUCH pe3epB. Torapa obe3eHKaTa € 3a CMETKa Ha TO3U PE3epB U CE IIPEICTaBs B
oTyera 3a BCEOOXBATHHSI TOXOH (KbM CTATHHTE Ha JPYTHTE KOMIIOHCHTH Ha BCEOOXBATHHS JOXOM), OCBEH aKko T He
HAIXBBPIIT pe3epBa, M HAJBHINABAHETO CE BKIIOYBA KAaTO Pa3Xxol B OTYETa 3a BCEOOXBATHHUS AOXOI(B medambara min
3ary0ara 3a roJiMHaTa).

Ileuan6u u 3aryom ot npoaa:kda u GpakyBane

WHBeCTUIIMOHHHUTE UMOTH CE OTITHCBAT OT OTYETA 332 (PMHAHCOBOTO CHCTOSHHUE KOTaTo Ce U3BAAT TPAiiHO OT ynorpeda u He
ce OYaKBa OT TsAX ObJEIIM CTOMAHCKH U3rOJaU WM ce mponxanar. [levanOure wimu 3aryOuTe OT MPOJaKOUTE HA OTIESITHHUTE
AKTHBU C€ OMPEJICIIAT Ype3 CPABHIBAHETO HA MIPUXOIUTE OT MpojakOaTa U GamaHCcoBaTa CTOMHOCT HA aKTHBA KbM JlaTaTa Ha
npoaaxobara. Te ce mocoyBaT HETHO KbM JPYTH JIOXOJM, a PEOLEHBYHHS Pe3ePB Ce MPEXBHPIsl KbM Hepaslpe/e/icHaTa
neyanoa.

prnaTa IIPEACTABA KaTO MHBECTUIIMOHHU UMOTH MTPUTEKABAHUTE OT HET'O Crpaau U KOHCTPYKIUHU, OTAaBaH! 110 HAEM 110
CcuJjiaTa Ha OII€EPAaTUBEH HAEMEH JOTOBOD.

3.2. UmoTHu, MallInHU ¥ 000py/IBaHe

II'bpBOHAYAIHO OLIEHSIBAHE

[Ipn mppBOHAYANHOTO MPHIOOMBAHE, UMOTHTE, MAIIMHUTE W CHOPBKEHHITA CE OIEHSABAT IO CeOECTOWHOCT (IleHa Ha
Mpua0ONBaHE), KOATO BKIIOYBA MOKYITHATA [1€Ha, MUTHUYECKUTE TAKCH M BCUYKH APYTH NPEKU Pa3xojH, HEOOXOAUMH 3a
MIpUBEXJaHE HA akTHBa B pabOTHO chcTosiHME. IIpexuTe pasxoam ca: pa3xoiW 3a TOATOTOBKA Ha 00EKTa, Pa3xoiu 3a
II'bpBOHAYANIHA JIOCTaBKa M 00paboOTKa, pa3XxoauTe 3a MOHTAX, Pa3XoJW 3a XOHOpApH Ha JMIA, CBBP3AaHHM C IMPOEKTa,
HEBH3CTAaHOBHMH JIAHBIN U JPYTH.
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prnaTa € oIpeacinia CTOMHOCTEH mnpar oT 700 JIEBaA, 1101 KOHTO HpI/II[O6I/ITI/IT€ AKTUBU, HE3aBHUCUMO Y€ IMMPUTCIKABAT
XapaKTCPUCTUKN HA UMOTHU, MAIIMHAU U CBOPBIKCHUS, C€ OTUMTAT KaTO TCKYIIl Pa3XOI.

ITociienBaino oneHsiBane

Cnen MI'bpPBOHAYAJIHOTO MPU3HABAHE CTPAAUTE CEC OTUMUTAT IO IMPCOILCHCHA CTOf/iHOCT, KOATO € CIIpaBEeajIiMBaTa CTOMHOCT Ha
AKTHMBa KbM JaTaTa Ha HNPEOLCHKATa MHUHYC BCHYKH IOCJICABAIM HATPYyIIAHU aMOPTU3AlHNHU, KAKTO H IOCJICABAJIUTE
HaTpyliaHu 331"}’61/1 oT 06e3ueHKa. HpCOHeHKI/ITe CC MpaBAT A0CTATbYHO PCAOBHO, 3a Jia CC rapaHTHpa, 4c OamaHcoBaTa cyma
HE CC pasjinyaBa CbUICCTBEHO OT Ta3u, KOATO ou Ownma OIIpeJC/ICHA IMPU H3IMOJ3BAHETO Ha CIpaBCAJIMBaTa CTOHHOCT KbM
JaraTa Ha CYCTOBOJHHA Oananc. prnaTa € IMpuciia Aa aHTaXupa HE3aBUCUMU JIMICH3UPAHU OLHCHUTCIIM aKO Ca HaJIMIC
(baKTOpI/I, KOUTO Ja IMOoKa3BaT, 4€ MMa CbIICCTBCHA IMTPOMAHA B CIIPABEIJIMBUTEC CTOMHOCTH.

3a mocneiBalia OIEHKAa Ha OCTaHaJIWTe MMOTH, MAIlMHM U CHOPBXKEHHsTA, IpynaTa Ipuiara Mojeja Ha IleHaTa Ha
npunoouBane chrimacio MCC 16 — nena Ha nmpuaoOuBaHe, MHUHYC HaTpylaHaTa aMOPTH3allMsl M HATpyNaHH 3aryOu OT
o0e3IeHKa.

VBenuueHuATa B 0aaHCOBaTa CTOWHOCT, IPOM3THYAIIA OT IPEOLIEHKA Ha CTpaJuTe ce IPU3HABaT B APYT BCEOOXBATEH JOXOA
W ce HaTpylnBaT KbM KOMIIOHEHTa “IpeoleHbUeH pe3epB” Ha coOCTBeHMs KamuTaj. HamaneHue, KOeTo KOMIIEHCHpa
MIPEIXOHU YBEIMYEHUS, OTHOCHO €JIVH U ChIII aKTHB, CE TIPH3HAaBa B IpyT BCEOOXBATEH I0XO/I 10 pa3Mepa Ha MPeaX 0K /1amio
YBEJIMUYEHHUE 32 TO3M aKTUB, KATO HaMaJlsiBa U cymMarta Ha COOCTBEHMS KallMTall B CTaTUSATA ,,IpEOlIeHbUYeH pe3eps”. Beuuku
OCTaHaJIM HaMaJICHUs! C€ OTHACST JMPEKTHO B OTYETa 3a BCeOOXBaTHMS 10X0J. [Ipy oTnucBaHe Ha MPEOICHEHUTE aKTUBU
HATPYNAaHUST 3a TAX MPEOLEHBYEH PE3EPB Ce MPEXBBPII B YBEIMUCHUE Ha HEpa3Npe/IelIeHUTe Mevanou.

HOCJ'[elIBaH.H/I pa3xoau
I/IBB’pr_ICHI/ITC nmocjaeaBalu pasxoJu, CBbp3aHu ¢ UMOTHU, MAIIMHU U CbOPDBKECHUA, KOUTO UMAT XapaKTEp Ha IMOJAMAHA HA
OMMpEACJICHN KOMIIOHCHTH, BB3JIOBU YaCTH U }IeTaI‘/‘IJ'IPl, HUJIN Ha HO)106p6HI/I${ N PEKOHCTPYKIUsA, CE€ KaAllUTAJIU3UPAT KbM

CTOMHOCTTA Ha CHOTBETHUS AKTHB. HeaMOmeMpaHaTa YacT Ha 3aMEHEHHUTE KOMIIOHEHTH CE€ M3IHCBAa OT CTOMHOCTTA Ha
AKTHBa 1 C€ IpHU3HaBa KaTO TEKYII pa3XoOXd.

Metoau Ha aMopTu3anus

I'pynata u3non3Ba JMHEEH METO]] HA aMOPTU3aLlMs 332 UMOTH, MAIlIMHU U 000pY/IBaHE.

AMopTHu3alusaTa ce HAYUCIIsABa B OTYETA 32 BCEOOXBATHUS JIOXO/ Ha 0a3a JIMHEWHHS METOJ 32 OYaKBaHHUs CPOK Ha IOJIe3eH
JKUBOT Ha UMOTH, MAIlIMHU U ChOPBHKEHUS. 3eMsTa He ce aMopTH3upa. OUaKBaHUAT MOJIE3€H KUBOT € KaKTO CJIe/IBa:

I'pynu akTUBH 2023 rognHa 2022 romuHa
Crpanu ot 50 go 67 roguHU ot 50 go 67 roguuN
Maran u 06opyaBaHe ot 10 1o 25 ronuau ot 10 1o 25 rognun
ChopbxKeHHS ot 10 o 25 rognan ot 10 1o 25 roanan
TpancopTHU cpecTBa oT 4 10 5 roguHU oT 4 10 5 roguHU
Hpyru [IMA oT 6 10 7 roauHU oT 6 10 7 roanHU

[lone3HusaT *XMBOT Ha MMOTH, MAIIMHU M CHOPBHKEHUS c€ INpepasIiiexja B Kpas Ha BCEKM OTYETEH INEpUOJ U IpH
YCTAaHOBSIBAHE Ha 3HAYMTEIHU OTKIOHEHHS CIPAMO OYaKBaHUS OBbJEIl CPOK Ha M3IOJA3BaHE, CBHIIUAT C€ KOPHUIHpA.
Kopexknusita ce Tpetrpa KaTo MpoMsHa B IPHOJIM3UTENHATA OIICHKA U € B CHJIA IEPCIEKTUBHO, OT 1aTaTa Ha U3BbPIIBAHE Ha
MIPOMSIHATA.

O0e31ieHKa HA AKTUBH

BamancoBuTe CTOHHOCTH Ha IMOTHTE, MAIIHUTE H 00OPYIBAHETO MOJJICKAT HA IpeTie]] 3a 00e3leHKa, KOraTo ca HajluIe
CHOWUTHS WM IPOMEHHU B 00CTOATEIICTBATa, KOUTO TIOKA3BaT, 4e OanaHcoBaTa CTOMHOCT OM MOTJIA Ja Ce OTIMYaBa TPAWHO OT
BBH3CTAaHOBUMATa MM CTOMHOCT. AKO ca HAJIMIE TaKHBa WHIMKATOPH, Y€ MPUOJIM3UTEIHO OIpeleleHaTa Bb3CTaHOBHMA
CTOMHOCT € MO-HUCKAa OT TsAXHaTa 0ajaHCcOoBa CTOMHOCT, TO IOCIIEJHATA CE W3MMCBA IO BH3CTAHOBUMATa CTOHHOCT HA
aKTUBHUTE. BB3cTaHOBHMAaTa CTOWHOCT Ha HMOTHTE, MALIMHUTE U 00OPYIBAaHETO € MO-BHCOKATa OT JBETE: CIpaBeInBaTa
cToWHOCT 0e3 pa3xomuTe 3a Mmpojakda WK CTOHHOCT mpu ymoTpeba. 3aryOmTe oT OOe3IeHKa ce OTYMTAT B OTUETa 3a
BceoOXBaTHUS H0X0. (B Imeyandarta uik 3arybaTa 3a TOQMHATA), OCBEH aKO 32 JaJIeHHs aKTUB He ¢ (JOpMEpaH MPeoreHbYeH
pe3eps. ToraBa o0e3leHKaTa € 32 CMETKa Ha TO3H PE3ePB M Ce MPEACTaBs B OTYETa 32 BCCOOXBATHUS OXOM (KbM CTaTHHTE
Ha JpyTruTe KOMIIOHEHTH Ha BCCOOXBATHHS JJOXOJ), OCBEH aKO Te€ HE HAJXBBPJIAT Pe3epBa, M HaJABUINABAHETO CE BKIIIOYBA
KaTo pa3xoj B OTYETA 32 BCEOOXBATHMS TOXO0 (B MmevyandaTa uim 3ary0ara 3a TOIMHATA).

IMeyanou u 3aryom ot mpoaakda u OpakyBaHe
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JBIroTpaiiHUTEe MaTepUAIHA aKTHBU CE OTIMCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHHE KOTATO CE U3BAIT TPaWHO OT
yrmoTpeba U He ce 0YaKBa OT TAX ObJACIIHM CTONMAHCKH 30U WM ce npoaanat.lleyanbure wiu 3aryoute oT NpoJaxkOuTe Ha
OTJCIHATE aKTUBH C€ OIPECIISIT Ype3 CPAaBHIBAHETO HA MPUXOAUTE OT Mpoaaxbara 1 OaaHcoBaTa CTOHHOCT Ha aKTHBA KbM
Jatata Ha npoaaxOata.Te ce TMOCOYBAT HETHO KbM JIPYTH JOXOJM, a MPEOLEHBYHHS pPE3epPB CE MPEXBBPIS KbM
HepasIpeseNeHara neJanoa.

3.3. Hemarepua/inn akTUBH

HemartepuanHuTe akTHBH, MPUIOOUTH OT MPEANPUATUATA B [ pynara ce mpeAcTaBAT MO IIeHa Ha NpHI00HBaHe, HAMaJICHa C
HaTpyIaHaTa aMOPTU3AIMS U 3ary0a OT 0Oe3LeHKa.

I'pynara e ompexnenmia croiHocTeH mpar or 700 JieBa, 1Mo KOHWTO MPUAOOMTHTE aKTHBU, HE3aBHCUMO Y€ MpPUTEkKaBaT
XapaKTePUCTUKU HA HEMAaTEepUATHH aKTUBH, CE OTYUTAT KaTo TEKYI Pa3xol.

[Ipennpusaruero oneHsBa Aaidy MOJE3HUAT JKMBOT Ha HEMATEpHUaleH aKTUB € OrPaHWYeH MM HEOTPAHUYEH U aKo €
OTpaHUYEH, OIIEHSBA MPOIB/KUTENHOCTTA Ha €AMHUIINTE, ChCTABIISBALLM TO3U IOJE3€H XUBOT. [lafieH HemaTepuaseH akTHUB
ce pasIiIexaa KaTo MMalll HeOIPaHHYEH IONEe3eH XUBOT, KOraTo Ha 0as3aTa Ha aHalu3 Ha CHOTBETHHUTE (akTopu He
CBIIECTBYBA MPEABUIMMO OTPAHUUYECHHUE 32 IIEPHO/IA, TPE3 KOMTO Ce OYaKBa aKTUBBT Ja TeHEpHpa HETHU NapU4HU MOTOIH 32
MIpe A PUATHETO.

AMopTH3preMaTa CyMa Ha HEMATCpUAJICH AKTUB C OTPAHUYCH IMOJIC3€H KUBOT CC€ pa3MNpeAciisi Ha CUCTEMAaTUYHA 0aza 3a
nepuojJia Ha HETroOBUs MOJIC3CH JKMUBOT, MMpHJiara €€ JIMHEECH METO/l Ha aMOpPTU3allUuA U IMOJIC3HUAT KUBOT IO I'PYIHU AaKTUBU €
KakKTO CJjeaBa:

I'pynu akTuBu 2023 roguna 2022 ropuna
Codryep 2 ToTUHH 2 rOJMHU

HemarepuaneH akTHB ¢ HEOTpaHHYEH IMOJIE3eH KUBOT He ce amopTusupa. B crorBeTcTBUHE ¢ MCC 36, rpymnaTta B Kpas Ha
OTYETHHS IEPUOJ] TECTBA 32 00E31IEHKA HEMATepHAalIeH aKTHB C HEOTPaHMUEH I0JIe3€H )KUBOT YPE3 CPABHSIBAHETO HAa HETOBaTa
BB3CTaHOBHUMA CTOMHOCT C OTYETHATA My CTOMHOCT M KOTaTo ChIIECTBYBA MHAMKAIMS, Y€ HEMATEPUATHHIT aKTHB MOXe Ja
€ 00e3IeHeH ce 0TYMTa 3aryda oT 00e3IeHKa.

3.4, DMHAHCOBU HHCTPYMEHTH

HpnsﬂaBaHe, OIICHABAHEC U OTIIMCBAHE

I'pynarta npusHaBa GpuHAHCOB aKTUB MM (MHAHCOB IIACHB BbB (PMHAHCOBHUS CH OTYET, caMo Korato I'pymara craBa cTpaHa
10 ZOTOBOPHUTE KJIAay3U Ha ChOTBETHHS (PMHAHCOB MHCTPYMEHT.

[lpn mbpBOHAYATHOTO NpPHU3HABAaHE NPEANPHATHETO OLEHsBa (DMHAHCOBUTE AKTHBU (C WM3KIIOYECHHE Ha THPTOBCKUTE
B3E€MaHMs1, KOUTO HAMAT ChIIECTBEH KOMIIOHEHT Ha (PMHaHCHpaHe, onpeeneH B choTBeTcTBUE ¢ MCDO 15) u hrHaHCOBHTE
[IaCUBH [0 TAXHATa CIpaBeLMBa cToMHOCT. CrpaBeminBaTa CTOHHOCT Ha JaieH (PUHAHCOB AaKTHB/IACHB IIPU
II'BPBOHAYATHOTO My IIPH3HAaBaHe OOMKHOBEHO € JOTOBOpHATA LieHa. [loroBopHaTa IieHa 32 (PMHAHCOBHU aKTHBH/TIACHBH OCBEH
(MHAHCOBY aKTHBH, OLICHABAHH IT0 CIIPaBEAJIMBA CTOMHOCT IIpe3 Neyandata Win 3arydaTa, BKIIOUBA Pa3XOAUTE 110 CHeNIKaTa,
KOWTO C€ OTHACAT IPSIKO KbM IIPUI00MBAHETO/N3IaBaHEeTO HA (PMHAHCOBHSI HHCTPYMEHT. Pa3xoauTe 1o caeskaTa HampaBeHU
IIpY IpUIOOUBAaHETO HA (PUHAHCOB aKTHB M M3JaBaHETO Ha (JMHAHCOB ITACHB, OLCHSBAHU IO CIPaBEIINBA CTOWHOCT Ipe3
nevanbara uim 3arybara ce OTYMTaT He3abaBHO KaTo pa3xojl.

Axo crnpaBe/uIBaTa CTOWHOCT MPHU ITbPBOHAYAIHOTO MPH3HABAHE CE pas3iMyaBa OT IIEHAaTa Ha CHENKaTa, rpynara OT4MTa
CYETOBOIHO TO3H MHCTPYMEHT KbM Ta3W JaTa IO CIIeIHUS HaYHH:

a) 1O CIIpaBe/IMBa CTOWHOCT Ha 0a3a JoKa3zaHa KOTHpaHa IIeHa Ha aKTHUBEH Ma3ap 3a MJCHTUYCH aKTHB WM MacuB (T..
BXOZIs1I[a HHpOpManus Ha HUBO 1), K Ha Oa3ara Ha TEXHHUKA 3a OLICHSIBAHE, KOSTO M3IOJI3BA CaMO JIAHHHU OT HAOIoIaeMu
nazapu. ['pynaTta npu3HaBa pa3auKaTa MEXIY CIpaBe/JIMBaTa CTOMHOCT MPHU MbPBOHAYATHOTO IMPU3HABAHE U IICHATA Ha
cIenKaTa Kato rnevanba uim 3aryoa;

0) BbB BCHYKM OCTAHAIM CIlydal — IIO CIIPaBEUIMBA CTOMHOCT, KOPHTHpaHa, 3a Ja C€ OTCPOYM pa3jMKaTa MEexXITy
CIpaBeIMBaTa CTOMHOCT MPH IIBPBOHAYAIHOTO MPU3HABAHE M IIeHaTa Ha caenkaTa. Ciell MbpPBOHAYAIHOTO NpU3HABaHE
MPEANPUATHETO MPU3HABA TAa3H OTCPOYCHA Pa3IMKa KaTo redanoda mwin 3aryba caMmo JI0 CTENEHTa, B KOATO TS IPOU3THYA OT
mpoMsiHaTa B JafeH (akTop (BKIIOUMTETHO BPEMETO), KOHNTO IMa3apHUTE YYACTHUIM OWXa B3eNH IO BHUMAaHWE TpPHU
OIpEe/ICIISTHETO Ha [ICHaTa Ha aKTHBa WITH I1acHBa.

[Ipy ppBOHAYATHOTO MpPH3HABAHE Ipylara OLCHSBA THPrOBCKHTE B3EMaHHWsS, KOUTO HSMAT CHUICCTBEH KOMIIOHEHT Ha
¢unancupane (B croTBeTcTBHE ¢ MCDO 15), 10 ChOTBETHATA UM II€HA Ha cenKara (KakTo e onpeaeneHo B MCOO 15).

HOKyHKa nim npona>i<6a Ha q)HHaHCOBI/I AKTUBU CC MPU3HABA YPEC3 U3MOJI3BAHCTO HAa CHCTOBOAHO OTYUTAHC HA baza JaTata
Ha CACJIKATA - JaTaTa, Ha KOATO rpymnara € mocjio aHraXXUMEHT Jid 3aKyllh CbOTBETHUTE q)HHaHCOBI/I aKTHUBH.
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DUHAHCOBUTE aKTUBH CE OTIHCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSHUE HA IpyIaTa, KOraTo IpaBara 3a MoJyvaBaHe Ha
MapUYHKU CPEJCTBA OT TE3U aKTHUBHU Ca M3TEKJIM, WM Ca MPEXBBPICHU U TPyIara € MPEeXBhPJUIO ChIIECTBEHATA YacT OT
PHCKOBETE U TOJ3HUTE OT COOCTBEHOCTTAa BBHPXY AKTHBA Ha JPYro APYXKeCTBO (Jiuile). AKO rpyrnara mpoab/DKaBa aa IbpiKu
ChINECTBEHATA YACT OT PUCKOBETE M MMOJI3UTE, ACOLIMUPAHH ChC COOCTBEHOCTTA Ha Jia JIeH TpaHcheprpaH PUHAHCOB aKTUB, TO
MPOIBIKABA JIa IPU3HABA aKTHBA B OTYETA 33 (PMHAHCOBOTO CH CHCTOSIHHE, HO MPU3HABA CHIIO U 00€3MEUEHO 3aIbJDKEHNE
(3aeM) 3a MOJTyYEHUTE CPEICTBA.

HpI/I OTIIMCBAHCTO Ha (1)I/IHaHCOB AKTHB B HEroBaTa LAJIOCT pa3jiMKaTa MCKIY OamaHcoBaTa CTOHHOCT KBbM JaraTta Ha
OTIIUCBAHETO U MOJYYCHOTO Bb3HAIpaAXKJACHHUC CC IpU3HaBa B nevanbaTa Hin 3ary6aTa.

®UHAHCOBUTE MTACUBU (I/IJ'H/I qacCT oT (bPIHaHCOBI/IH HaCI/IB) C€ OTIIUCBAT OT OTYCTaA 3a q)HHaHCOBOTO CBbCTOSAHHUE, KOI'aTO TC Ca
Iorac€Hu, T.c. KOoraTo 3aAbJLKCHUETO, € U3IIBJIHCHO, € aHYJIMPAaHO UK CPOKBT MY € U3TCKBJI.

Kinacupukauusi u nocjieqBaiia oueHKa

3.5. dunaHcoBM aKTHBH

Knacu¢uxkamusara Ha GUHAHCOBUTE aKTHBHM CE€ M3BBPIIBA KbM JaTaTa Ha IbPBOHAYAJIHOTO UM TPH3HABaHE B OTYETa 3a
(PMHAHCOBOTO CHCTOSIHUE.

I'pynara kinacuduiupa GUHAHCOBUTE aKTHBU KaTO OIEHSBAaHM BIIOCJIEJCTBHE 10 aMOPTHU3MpaHa CTOMHOCT Ha 0aszaTa Ha
CIIEJHUTE JBE YCIIOBUSI:

a) Ou3Hec MoJiena 3a yrpasiieHue Ha ((UHAHCOBUTE aKTUBH Ha MPEMIPUATHETO; 1

0) XapaKTepHCTHKHUTE Ha JOTOBOPHUTE MTAPUYHU MTOTOLM Ha (PUHAHCOBUS aKTHB.

3.6. ®unancoBHu AKTUBH, OCHABAHU 110 aMOPTU3HPAHA CTOMHOCT

Ta3u KaTeropus BKIIIOYBA THPTOBCKU U APYT'HM B3€MaHUs, NPEAOCTABEHU 3a€MU, IMMapUIHU CPEACTBA U CPOYHU ACIIO3UTH,
WHBECTULIMHU, AbPKaHU A0 MaACK U APYTH ABJITOBH HHCTPYMEHTH, 32 KOUTO Ca U3I'BJIHEHU CIICAHUTE ABC YCIOBUS:

a) GMHAHCOBUAT AKTHB C€ IbP)KH B PaMKHUTE Ha OM3HEC MOJEN, YUATO 11 € aKTHBHUTE Jla ObJaT Abp)KaHU, 3a J1a ce chdepat
JIOTOBOPHUTE MAPUYHU ITOTOLH; U
0) CBIVIACHO JOTOBOPHHUTE YCJIOBUS Ha (PUHAHCOBHUS aKTUB Ha KOHKPETHU NAaTH BB3HMKBAT MAapUYHU IIOTOLHM, KOUTO Ca

€UHCTBCHO IUIAllIaHUs 110 IVIaBHULA U JINXBAa BbPXY HEIIOrac€HaTa CyMa Ha IJlaBHHUIIATa.

OnpocmeH 1n00Xx00 3a MbpP2O06CKU 63EMAHUA, AKMUBU NO OOZOGODM C KJlueHmu u Ju3uH206U 63eMAaHus

@duHaHCOBUTE aKTHBHU Ha Tpylarta ca B3eMaHMs 110 MPOoJaxO0M U 3a TSIX ce IpHlara onpocTeH Moaxol, 6a3upaH Ha ,,04aKBaH
MIPOLIEHT Ha HEW3NbJIHEHWE 3a IEeNus CPOK Ha HMHCTPYMEHTa, 4pe3 M3IMOI3BaHE Ha MaTpulla Ha IPOBU3MUTE 3a
PUOIU3UTEIHO ONPESITHE HA OYaKBAaHUTE KPEAUTHH 3aryOu Ha (PMHAHCOBUTE aKTHBH.

MoerbT 32 MATPHYHO TIPOBU3HUPAHE BKITIOYBA:

a) TpyIUpaHe Ha KIMSHTHTE M KOHTPAreHTUTE Ha TpyIara o CXOAHN OU3HEC U IPYTH XapaKTePUCTHKH U KPEIUTEH PHCK;
6) MPOBU3MOHHA MATPHIlA, OCHOBAHA Ha HCTOPHYECKH HAOFOaBaHH MIPOIICHTH HA HEU3ITBIIHEHNE U HETUIANaHe 110 BPEMEBH
JIMAITa30H| Ha TPOCPOUNe, KOPHTHPAHH C JOIBJIHUTEIHH TPEIITON0KEHNSA U MTPUOIN3UTEIHNA ONIEHKH, OPHEHTHPAHH KbM
BB3MOKHH POMEHH B T3 MPOLICHTH, 0a3upaHn Ha MaKPOUKOHOMHYECKH HIIH CIICHU(PUIHE (HaKTOPH.

Kopexmue 3a 3a2you

BanancoBara CTOWHOCT Ha aKTHBa CE€ HamajsgBa Ype3 M3IIOJI3BAHETO HAa KOPEKTHBHA CMETKA 3a OTYMTAHE HA OYaKBAHHUTE
KPEIWTHH 3aryOH, a CTOWHOCTTA Ha 3arybara ce 0TpassBa B TEKYIIUTE PA3XOIH.

3.7. ®MHAHCOBH MACHBH

@duHaHCOBHTE MAcHBH Ha ['pymnara BKIIOYBAT 33JbJDKEHNS KbM JIOCTABYMIM U APYTH KOHTpareHTH. IIspBoHadanHO Te ce
MpU3HaBaT B OajaHca MO CIpaBeIIMBa CTOMHOCT, HETHO OT MPEKUTE Pa3XOAW IO TPAH3AKIMsTAa, a IOCJIENBAINO — IO
aMOpPTH3HpyeMa CTOMHOCT MO METOZa Ha e(eKTHBHATa JuxBa. EneMeHTHTe, KnacH(UIMpPaHW KaTO THPTOBCKH W APYTH
3aIbJKCHUS] OONKHOBEHO HE CE OIIEHSIBAT OTHOBO, Thil KATO 3aBIKCHHTA Ca U3BECTEHN C BUCOKA CTENEH HA CUTYPHOCT H
YPEKIAAHETO € KPATKOCPOUHO.
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3.8. ThproBckyu M APYru B3eMaHUs

T’BpFOBCKI/ITe B3C€MaHUs CC MPEACTABAT U OTUUTAT ITbPBOHAYAIHO IO CIIPpaBCAJIMBA CTOIHOCT Ha 0a3a O€HaTa Ha CJCJIKarTa,
KOSITO CTOHMHOCT € oOuyaiiHo paBHa Ha Q)aKTypHaTa 408 CTOI7[HCT, OCBCH 4aKO TC CbAbPIKAT CHIICCTBCH (I)I/IHaHCI/IpaIH
KOMIIOHCHT, KOHTO HE ce HadHCIIsIBa JOITBJIHUTCIIHO. B To3m cnyqai/'l T€ CC INpPHU3HABAT IO CeraiiHara UM CTOI71HOCT,
omnpeacyCHa Ipu JUCKOHTOBA HOPMA B pasMCpP Ha JIMXBCH IMPOLCHT, MPCICHCH 3a ITPUCHII Ha JJTbXXHUKA.

I'pymara nmpuiara Mojiesia Ha OYaKBaHUTE KPEJAUTHH 3aryOu 3a IIeHsl CPOK Ha BCHYKU THPIOBCKH B3€MaHUs, U3MOI3BANKH
OMpOoCTeHHS MoaXo, Aomyckad oT MC®DO 9, n Ha 6a3a MaTpUUEH MOJIET 3a MPOICHTA Ha 3arybara.

OO0e31eHKaTa Ha B3eMaHMSITA CE HAYMCIIABA Ype3 ChOTBETHA KOPECIOHJICHTHA KOPEKTHBHA CMETKAa 3a BCCKH BHJ] B3cMaHE
KBM cTaTusaTa “J[pyru pa3xoau 3a JeWHOCTTAa” HA JIUICBAaTa CTpaHA HAa KOHCOIUIAUPAHUS OTUCT 3a BCEOOXBATHHS J0XO (B
reyandaTta WM 3ary0ara 3a rOJIMHATA).

3.9. ThproBcku U APYru 3aAbJKEHHS

T’LpFOBCKI/ITe n JApYIruTe TCEKYIIU 3aAbJLDKECHHA CC OTYUTAT 110 CTOHMHOCTTa Ha OPUTHHAIHUTE (l)aKTypI/I (ueHa Ha
HpI/IZ[O6I/IBaHe), KOATO CC€ IMpUEMa 3a ClipaBCjiMBaTa CTOHMHOCT Ha CJIejKaTa W IIe 6’LI[G H3IJIaTCHA B 61)[[61116 cpemy
MOJYYCHUTE CTOKH U YCJIYTU.

B CJIy4auTe Ha pa3CpOYCHHU IJIalllaHH g HaJl oOHyaitHus KPEAUTCH CPOK, IMTPU KOUTO HE € NPEABUACHO JOII'BJIHUTEIHO IJIalllaHe
Ha JIMXBa WK JIMXBAaTa 3HAYUTCIIHO CC€ pasjinyaBa OT oOHyaitHus nasapeH JMXBCH MPOLCHT, 3abJDKCHUATA CE OLICHABAT
MI'bpBOHAYAJIHO IO TAXHATa ClIpaBEaJIMBa CTOﬁHOCT, a MMocJICIBAIO — IO aMOPTU3HUpYyEMa CTOMHOCT.

3.10. JIuxBu, TUBUAEHTH, 3aTy0H U Me4aI0H

JIuxBu, TUBUIEHTH, 3aryOu U 1ne4yanlu, CBbp3aHK ¢ (GUHAHCOB MHCTPYMEHT WJIM KOMIIOHEHT, KOMTO € (MHAaHCOB Macus, ce
NPU3HABAT KaTo MPUXOAW MM pa3Xxo/M B nevandata win 3arybara. PasmpezeseHusiTa 3a MIpUTEKATENUTEe HA HHCTPYMEHTH
Ha COOCTBEHHsI KaluTall Ce MPU3HABAT JUPEKTHO B COOCTBEHHS KAITUTAIL.

Pazxomute 1o ornepamnuAaTa 3a KaruyrajaoBa CACIKa CE€ 0Tpa3aBaT CUCTOBOAHO KaTO HAMAJICHUC Ha COOCTBEHHS KAITUTAa.

Kiacuguxkanusra Ha (pHMHAHCOB MHCTPYMEHT KaTo (PUHAHCOB IAaCHB MJIM MHCTPYMEHT Ha COOCTBEHMS KalMTal ONpeAess
JaJi JIMXBUTE, IMBHICHTUTE, 3aryOnuTe M medanOuTe, CBbP3aHU C TO3M MHCTPYMEHT, CE NPU3HABAT KAaTO HMPUXOAU HIIH
pasxoam B ImewanbaTa WM 3arybaTa MM KaTO NPOMEHH B COOCTBEHHMs KanuTald. Pa3sxoauTe NpH HM3JaBaHETO WM
IpUI0OMBaHETO Ha CBOM MHCTPYMEHTH Ha COOCTBEHUS KallUTaJI Ce OTYMTAT B KaluTaja, HallpUMep NPH KalluTaloBa CAeKa
pa3xoAuTe Mo CleNKaTa ce OTYMTAT CUSTOBOJHO KaTO HaMaJleHHEe Ha COOCTBEHHMS KaluTall.

JlMBHUIEHTHUTE ce MPU3HABAT B Neyanbara WM 3arybarta caMo Koraro: a) IpaBoTo Ha MPEANPUATHETO Ja MOMYYH MJIAlAHEe Ha
JMBHUJCHT € YCTaHOBEHO; 0) MMa BEPOATHOCT MPEANPHUATHETO A2 IOJIydd HKOHOMUYECKU IOJI3H, CBBP3aHH C AMBUICHTA; U
B) pa3MepbT Ha AMBHICHTA MOXeE Aa ObJe HAISKIHO OLICHEH.

3.11. JIu3unr

JaneH noroBop ce onpenesns KaTo JU3MHIOB, KOraTo € W3IBJIHEHO YCIIOBHETO, TO3H JOTOBOP Ja MPEIoCTaBs HA KIHEHTa
IIPABOTO 3a KOHTPOJI Ha MOJI3BAaHE Ha JaJeH aKTHB 3a OIpeelieH IIepuo/ Cpelly Bb3Harpaxkaenue. [IpaBoto 3a KoHTpoI 3a
Ieproa Ha ITOJI3BaHe Ce OIpeIeNsl, KOraTo ca HaJMLE U ca ClIa3eH! eAHOBPEMEHHO CICIHUTE [IBE YCIIOBUSL:

° HpaBOTO Aa C€ MoJryvaT 110 ChIIECTBO BCUYKN NKOHOMHYECKN U3Ir0AU OT U3IIOJI3BAHETO HAa aKTUBa, U

° HpaBOTO Aa c€ OIpeaciil Ha4YruHa Ha MU3IIOJI3BAHETO Ha aKTHBA. Pemenusita 3a ToBa Kak Ja ce IMOJI3Ba aKTHBa ca
CBBP3aHU C BHJa, BPEMETO, MACTO U CTEIICHTA HAa HETOBAaTa €KCIIJIOAaTaIlrs.

JIn3uHTOBUAT TIEPHUOJ CE€ OIPEACIIA KAaTO IEPHUOL, KOHTO BKJIIOYBA HEOTMECHSIEMUS 110 JOTOBOp IEPpUO/ HA JIM3UHIA 3a€IHO C
TIEPUOUTE, IO OTHOIICHUE HA KOUTO CBIICCTBYBA OIIHA 3a YABJDKABaHEC Ha JIM3UHIOBHSA JOTOBOP, aKO € JOCTATHYHO
CUT'YPHO, Y€ JIM3UHTONOIYJATEIIAT € YIIPAXKHU Ta3u OIIUA; KaKTO U NEPUOAUTE, II0 OTHOIICHNE Ha KOUTO CHIIECTBYBA

oMM 32 MPEeKpaTIBaHe Ha JIM3UHTOBUA IOTOBOP, aKO € JOCTATHYHO CUTYPHO, Y€ JIM3UHTOMOIYYATENAT M YIPaXHHA Ta3H
OIIIHA.

Juzunzononyuamen

ITvpeonauanno npusnasamne u oyeHssane

JIusuHrOMoONyYaTeNSAT MPU3HABA “‘aKTUB C MPABO HA MOJ3BaHE” U 3aIbJDKCHHE 32 JIN3UHT Ha J]ATaTa HA CTAPTUPAHE HA BCEKH
JIU3UHT, T.€. KOTaTO TOW € Ha Pa3MOJIOKECHUE 3a U3M0J3BaHe. 3KII0UeHHEe OT TOBa MPABUJIO Ca KPATKOCPOUHH JIN3UHTOBU
JIOTOBOPY WJIH JIOTOBOPH 32 JIM3HMHT Ha aKTHBH HAa HUCKA CTOWHOCT, KaKTO W JIM3UHT, KOUTO He € B o0xBaTa Ha MC®O 16.

HPI/I MIbPBOHAYAJIHOTO OLICHSABAHE “aKTHBBT C mpaBo Ha Mmoj3BaHe” ce OTYuTa II'bPBOHAYAJIHO IO I€HA HaA HpI/IZ[O6I/IBaHe,
KOSTO BKJIFOYBA: CyMaTa HAa IbpBOHA4YaJIHATA OLCHKA Ha 3aAbJLKCHUCTO 3a JIM3UHI; BCUYKU IJIAIAHUS KbM U MPEAN AaTaTa
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Ha CTapTHUPAHC Ha JIM3MHTI'a MUHYC CYMH 3a IPEAOCTABCHU CTUMYJIM; BCUYKU IIbPBOHAYAJIHU IPEKU pa3sxodu; U MIPOBU3HUATA
3a pa3xoJu CBbP3aHU C ACMOHTUPAHE U TPEMCCTBAHC HA aKTHUBA.

C’BOTBGTHO, IIaCuBBT “33,HT>J'DK€HI/I€ 3a JIM3UHT C€ HOpu3HaBa IbPBOHAYAIHO 11O CeramniHaTa CTOMHOCT Ha BCUYKH JIU3HUHTOBH
TUTalMaH v HEIUIATCHU KbM TO3U MOMCHT, JUCKOHTHPAHA C JIMXBCHU A MMPOLUCHT 3aJI0KCH B JOIOBOPpA UJIA C Z[I/I(l)epeHIII/IaJ'IHI/IfI
JINXBCH MNPOLICHT 110 IMTPUBJICYCH KAallMTAJl HAa HACMaTCIIA.

Tocneosawo oyensisane

[Ipu mocneABaIoTo OIEHSIBAHE Ha “‘aKTHB C IIPABO Ha MOJI3BaHE™ Ce MpHiiara MoJena ,,licHa Ha IpUI00uBaHe", HaMaJieHa ¢
HaTpyIlaHa aMOPTU3AIUs U HAYUCIICHH 00E3IICHKH. AKO COOCTBEHOCTTA Ha aKTHBA IIE CE MPEXBHPIM B Kpasi Ha MePHOaa U
[IeHATa Ha MPHJIOOMBAHE OTYUTA Ta3W OIIIUA — aMOPTH3ALMATA Ha aKTUBBT CJIe[BA J1a ce Oa3upa Ha IsUIOCTHHUS TOJE3CH
JKUBOT Ha aKTHBA, B IIPOTUBCH CIy4ail — 3a MO-KPAaTKHUs OT JIBaTa, OT MEPHOa Ha MOJIC3HUS KUBOT UM JIM3HHTOBHS TICPHOJ.

Kpamkocpotmu JU3UH2O86U ()02060])1/[ U TU3UH2Oo86U 00206‘0[714 OCHOBHUAM aKkmue, no Koumo € ¢ HucKa cmotiHocm

I'pynata npunara oceodoxnaBaneTo 1o peaa Ha MC®O 16 oT n3ncKkBaHETO 3a MpU3HABAaHE HA aKTHB ,,[IPABO Ha MOJI3BaHe"
1 33/TbJDKEHHE 110 JIM3UHT 32 KPAaTKOCPOYHUTE CH JIM3WHTOBH JIOTOBOPY Ha crpaau (HaeTu oucH) U TpaHCIIOPTHU CPEJICTBA
U 32 JIM3WHTOBUTE CH JIOTOBOPH Ha aKTHBU Ha HUCKA CTOMHOCT, KOWTO TpyIaTa CuUnTa, 4e ca Ha HUCKa CTOMHOCT KaTo HOBH U
ce M3I0JI3BaT CAMOCTOSITENIHO B rpynara, 0e3 Ja ca 3aBUCHMH M TSCHO CBBP3aHHM C ApYru akTuBH. [namianusra BEB Bpb3Ka
C KpaTKOCPOYHH JIN3MHTOBH JJOTOBOPH M JIM3HHTOBH JIOTOBOPH, TI0 KOUTO OCHOBHHSAT aKTHB € C HUCKA CTOMHOCT Ce MPU3HABAT
JMPEKTHO KAaTO TEKyII pa3Xoj B OTUETA 3a BCeOOXBATHUSA 10X0] (B MeyanbaTa UM 3ary0arta 3a rogHaTa) Ha 0a3a JIMHEEeH
METO/I 32 IEPUO/Ia Ha JIM3UHTA U C€ BKJIIOYBAT KbM Pa3XoJMTe 3a BHHIIHK YCIyTH (B nevanbara u 3arydaTa 3a rojiMHaTa).

[Ipu ekcrutoaTalMoOHEeH JU3MHT U3BbH 00xBata Ha MC®O 16 pa3xombT ce MpU3HABA HA JIMHEHHa 0a3a 3a mepuoja Ha
JIM3UHT'OBUA OTOTOBOP.

Jluzunzooamen

Dunancos AU3uH2

ITvpsonauanno npusnasamne u oyeHssamne

Ha narara Ha cTapTupaHe Ha JIM3MHTa ce MpH3HaBa (MHAHCOB aKTUB, B3€MaHe, B pa3Mep Ha HETHA MHBECTHUIIMS B JIM3MHTA.
[IbpBOHAYAIHO OllEHKaTa HAa HETHATA WHBECTUIMS BKJIIOYBA: BCHYKHM IPEKH Pa3XOAW CBbpP3aHH C JIM3WHTA; CerallHa

CTOMHOCT Ha JIN3UHTOBUTE IJ1alaHys, W CceralrHa CTOMHOCT Ha BCSKa rapadTipaHa oCTaTb4yHa CyMa, Ilojlaraila c€ Ha
JIM3UHIO4ATEIIA,

Tocnedsawjo omuumarie
[Mocnensamio JM3MHrOJATENAT MPU3HABa (UHAHCOB MPHUXOJ B TEKyllaTa rnevanba wiu 3aryda 3a nepuojia Ha (pUHaHCOBHS
JIM3UHT, KOMTO Ce Ompejess KaTo ce MpWiara MOCTOSHEH IPOLEHT Ha BB3BPBLIACGMOCT Ha HETHATA MYy HWHBECTHIIMSL.

JIn3uHTOBUTE IIIAIIAHHUS 32 INeproaa Ha JIM3UHIa CE OTUNUTAT CPEIYy HaMaJICHUE Ha I'NITaBHULIaTa 1 HAYUCJIICHUSA 3a B3EMaHETO
110 JIM3UHT 3a JIUXBa.

OnepamueeH JU3UHS

JIm3uHromaTensaT IIpoAbJDKaBa Ja OTYUTA OTHAACHUS IO OIECPATUBEH JIM3UHIT aKTHB B HETOBHS OTYET 3a ('I)I/IHaHCOBOTO
CBbCTOSAHME, KAaTO IIpU3HABa B TCKYHIMTE CHU pasxoad HEroBaTta aMOpPTHU3ALUS. AMOpTPBaLIPIOHHaTa IIOJIMTHKA 3a HACTHUTC
AKTHUBH € ITOCJICA0BATCIIHA C oOnyaiiHaTa MOJIMTHKA Ha JIM3UHIOJaTEIAd 3a IIO,I[O6HI/I AaKTHBH, OCBCH aKO Ca HaJIUIC CIICIUaIHA
YCJIOBHS B JIMBUHI'OBUS JOT'OBOP.

[IppBOHAYANHUTE MPEKH PAa3XOAW, B3HUKHAIN IPH JOTOBAPSHETO U OPTaHU3MPAHETO HA JIM3MHTA CE KaUTAIM3UPAT KbM
CTOHHOCTTA Ha aKTHBA U CE MPH3HABAT KaTO Pa3XoJ 3a CPOKa Ha JOTrOBOpa Ha chilara 0a3a, KakTo u nmpuxoaute. IIpuxoasT
OT JIM3UHT ce NpHU3HaBa Ha JMHEWHa 0a3a 3a Meproja Ha JM3MHTOBHUS JIOTOBOP (JOPH aKo TOM HE ce IOoTydaBa Ha TakaBa
0a3a), OCBEH aKo Jpyra cucTeMaTudHa 6aza He € IO-TIpe/ICTABUTEIHA 3a MTOJI3UTE, IPOU3TUYAIIY OT HACTHUS Ha JIN3UHT aKTHB.

3.12. IlapuyHU CpeICTBA U NAPUYHHN €KBUBAJIEHTH

[MapuyauTe CpeACTBa M MAPUIHU €KBUBAJIEHTH CE CHCTOAT OT NAapHYHN HATMYHOCTH B Kaca, MAPUYHU HATMYHOCTH B OAaHKOBU
CMETKHU M KPAaTKOCPOYHHTE JICTIO3UTH B OaHKH, YNHTO OPUTHHAJICH MaTypHUTET € 10 3 Mecena. 3a LEeNUTe Ha H3TOTBIHETO Ha
Otyera 3a MapHYHAUTE MTOTOLH:

e  [lapu4HM MOCTHILICHHS OT KIMEHTH U TUTAIIIAHUATA KbM JOCTABUHIIM Ca MIPeICTaBeHU OpyTHO, ¢ BKimtodeH JIJIC.
e JluxBuTe TIO MONYyYCHW WHBECTHUIMOHHU KPEIUTH C€ BKIFOYBAT KaTO IUIANIAHUA 332 (UHAHCOBA ACHHOCT, JIMXBUTE

CBbP3daHHU C KPESAUTH, O6CJ'Iy)KBaIIII/I TCKylaTa ,Z[eleOCT, CC BKJIFOYBAT B OlI€paTHBHA ,Z[eﬁHOCT.
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e KparkocpouHo OJIOKUpaHHUTE CPEACTBA CE TPETHPAT KaTo MapHUHH CPEICTBA M NApHYHH €KBUBAJICHTH.
e [InamanwusTa 3a AMBUICHTH Ce€ BKIIOYBAT KaTO IUIANAHKS 32 (PUHAHCOBA NEHHOCT.
3.13. Kanuran u pezepBu

Enea Kenurein XOJ'I)JI/IHF AI[ — APYKECTBOTO - Maiika e AKIMOHCPHO JAPYKECTBO U € 3aIbJIKCHO 1a pErucTprpa B T”prOBCKI/ISI
PErUCTHP OMPEACJICH pasMEp Ha aKIIMOHCPECH KaIlluTall, KOWTO Ja CIIy’KH KaTo oOe3reueHre Ha KpE€aAUTOPUTE Ha I'pyliaTa 3a
U3II'BJIHCHUC HAa TCXHUTC B3CMAaHUA KbM HETO. AKHI/IOHepI/ITe OTroBapAT 3a 3aAbJDKCHHUATA Ha I'pyliaTa 10 pa3Mepa Ha CBOCTO
AKIIMOHCPHO Y4YAaCTHUC B KallMTajla U MOraT Aa MpETCHANPAT BPbIIAHC Ha TOBA YU4aCTHE CaMO B ITPOMU3BOACTBO 110 JIMKBU AL A
WA HCCBCTOATCIIHOCT.

ChIilacHO W3MCKBaHUATA HAa THPrOBCKUS 3aKOH M YCTaBa, JPYKECTBOTO - MaWka € JIBKHO Ja ¢opmupa (o
PesepBen/3akoHOBH pe3epBr/, KaTO H3TOYHUITM Ha (OHIA MOTaT Ja ObJar:

° Hal-MaJIKo eJHa JeceTa OT neqan6aTa, KOATO C€ OTALCIIA, IOKATO CpCACTBATa BHB (bOH}Ia JOCTHUrHaT €aHa AecCeTa

YJacT OT KalmuTaja,

° Cpe/CTBaTa, MOJTyYeHH HaJl HOMUHATHATA CTOMHOCT Ha aKIMKUTE MPU M3JIABAHETO UM,

° cyMara Ha JONBJIHUTEIHUTE IUIAMIAHKS, KOUTO MPAaBAT aKIIMOHEPUTE CPEIly MPeAOCTaBEHH UM MpPEAMMCTBA 3a
aKIMNTE;

. JPYTH U3TOYHUIIM, IPEBUCHU B Y cTaBa wiu 1o peuieHre Ha O01oro crOpanue.

CpenctBata oT (hoHa MOTAT Jia Ce U3MOJI3BAT CaMo 3a MOKPUBAHE Ha FOAWIIIHATA 3ary0a U Ha 3aryOH OT IPeIX0IHH TOIUHH.
Koraro cpezncrBara BbB (OH/IA TIOCTUTHAT ONpEJIeNIeH!s] B YCcTaBa MUHUMAJICH pa3Mep, MO-TOJIEMHSAT pa3Mep Moxe 1a ObJie
U3II0JI3BaH U 3a yBeJIMYaBaHe KaluTaa.

JlMBUJIEHTHTE CE MPHU3HABAT KaTO HaMalleHWe Ha HETHHUTE aKTUBU Ha rpyrara U TEeKYIIO 3aJbJIKEHHE KbM COOCTBEHUIUTE
My B [I€pUO/Ia, B KOWTO € B3HMKHAJIO IIPaBOTO UM @ T MOJIyyar.

3.14. OcHoBHA HeTHA MeYaJ0a HA aAKIUS

OcHoBHAaTa HETHa Medayda HAa €IHA akKUMsi € M34YMCIeH Ha 0a3a Ha HeTHara neyanba 3a IepHofa, MOAISKAlla Ha
pasnpesnesieHue MeXAy MPUTEKATeNINTe Ha OOMKHOBEHH aKIMU M CPEAHOIpETeINIeHns Opoil Ha AbpXKAaHUTE OOMKHOBEHU
aKIWHU 1pe3 OTYECTHUS IIEPUOLL.

CpenHomnpererieHUAT Opoi akuuy IPEACTaBisiBA OpOST HAa IbpKAHMTE OOMKHOBEHHM aKLHMH B HAYaJIOTO Ha IEPHO.A,
KOpUTHpaH ¢ Opost Ha 00pPaTHO U3KyIIEHUTe OOMKHOBEHH aKIMU U Ha HOBOM3[AICHUTE TaKHBa MPe3 MePHO/a, YMHOXKEH 110
cpemHo-BpeMeBus (daktop. To3u dakrop m3passBa OGpos Ha AHUTE, Mpe3 KOMTO KOHKPETHHTE aKUWH ca OHIN AbpIiKaHH,
crpsMo o01Hst Opoit Ha THUTE Mpe3 Tepruoia.

Herna neyanba Ha akiyuy ¢ HaMajleHa CTOMHOCT HE ¢e U34YHCIIIBAT, Thil KATO HAMA U31aI€HH [TOTEHIMAIHU aKI[MH ¢ HaMaJIeHa
CTOMHOCT.

3.15. 3aab/KeHHs KbM nmepcoHa/ia mo TpyaAoBOTO U COLMATHO 3aKOHOAATEJICTBO

TpynooBuUTE M OCUTYPUTENHH OTHOIICHUS C Pa0OTHHLUTE M CIYy)KHTEIHUTE B IpylaTa cé OCHOBAaBaT Ha pasmopenduTe Ha
Kopnekca Ha Tpyza u Ha A€HCTBAIOTO OCUTYPHUTETHO 3aKOHOAATENCTBO.

OCHOBHO 3aJ/bIKCHHE Ha paboTomaTeNs € Ja M3BBPIIBA 33bDKUTEIHO OCHTYPsIBAHE HA HaeTHs MepcoHan 3a (oH.
“IleHcun”, JOMBIHUTEIHO 3aTBIDKUTENHO TeHCHOHHO ocurypsiBane ([3I10), doug “O06mo 3abonsBane u MaWIHMHCTBO™
(O3M), dhoup “bespadoruna”, poun “Tpynosa 3nononyka u npopecuonansa 6onect” (T3I1B), 3mpaBHO ocurypsiBaHe.

Pa3mepuTe Ha OCUTYPUTEIHITE BHOCKH C€ YTBBP)KIaBaT KOHKPETHO ChC 3akoHa 3a Oropkera Ha JJOO 3a choTBETHATA TOIMHA
u 3akoHa 3a Orompkera Ha H30K 3a croTBeTHaTa rogmHa. BHOCKHTE ce pa3npenersaT Mex Iy padoToaaTeNnst © OCUTYPEHOTO
JHLE B CHOTHOLIEHHE, KOETO c€ IPOMEHS €KEeTOHO U € ompeeseHo ¢ B Wi. 6, ail. 3 ot Konekca conmanHo ocHrypsiBaHe
(KCO).

K®M npyskecTBata OT rpymnara HsiMa Ch3AaA€H U (GYHKIMOHUPAI YaCTEH JOOPOBOJIEH OCHTYPUTENEH (OHI.

OcurypHTeIHUTE U NEHCHOHHH CXEMH, IPHJIaraHd OT JAPY)KecTBaTa OT rpylara B Ka4eCTBOTO MM Ha paboTonaren, ce
OCHOBaBaT Ha OBJIrapcKOTO 3aKOHOJATENICTBO M ca IUIaHOBE ¢ AeUHHpaHH BHOCKU. [Ipu Te3m rutaHoBe paboTomaTensT
TJIaIa MeCeYHO ONpeelieHH BHOCKH B AbpxkaBHHTE (oHT “Tlencun”, dpoug “O3M”, doun “bespadorrma”, poug “T3I16”,
¢oun “T'BPC”, kakTo U B yHUBEpCAIHU U MPO(ECHOHAIHN ITIEHCHOHHY (DOHTOBE — HA 6a3a (YMKCUpPaHH 0 3aKOH MPOIEHTH
Y HSMa IPaBHO MIIM KOHCTPYKTHUBHO 3abJDKSHHE 1A JOIJIalia BbB (POHJ0BETe ObCIIN BHOCKU B CIy4anuTe, KOraTo Te HAMaT
JOCTAThYHO J]a M3IUIATAT Ha ChOTBETHHUTE JIMIIA 3apab0TEeHNTE OT TAX CyMH 3a IIepHo/ia Ha TPYIOBHS UM CTaX. AHAIOTHYHO
ca 3abJDKCHMATA TI0 OTHOIIEHNE HA 3/[PaBHOTO OCHTYpPsIBAaHE.
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Cwrimacao pasnopenoute Ha Kogekca Ha Tpyna (KT), paboTomarensT uMa 3a1b/DKeHHE Ja U3IUIATH IIPU pEeKpaTsBaHe Ha
TPYIOBHS JOTOBOP 00E3IIETCHNUS 3a:

e HECMa3eHO MPEeAU3BECTHE — OPYTHO TPYIOBO BE3HATPAXKIICHHE 3a ¢IUH MECeIl;

e [OpaJy 3aKpHUBaHE Ha MPESANPHITACTO WK HA YacT OT HEro, ChKpalaBaHe B I[aTa, HAMaJsIiBaHe Ha obeMa Ha pabdorta u
criupaHe Ha pabora 3a moBeye oT 15 qHM — paGOTHHKA HITH CITyKUTEIS MOXKE JIa TTOJTyYH 00e3IIeTCHUE B pa3Mep Ha OpyTHOTO
MY TPYIOBO BB3HArpakJIcHUE 10 6 Mecerla Mo mpereHka Ha padoromarens (cpor. Y222 an.1 ot KT);

e IMpH MpEeKpaTsABaHE Ha TPYAOBUSA JOTOBOP MOpagu OoJeCT — HE MO-MajJKo OT OpPYTHOTO TPYAOBO MECEYHO
Bb3HArpaxkaeHue, ygeianueHo ¢ 50% 3a cpok OT JBa Mecela;

® [IpH NIEHCHOHHUPAHE — OT 2 10 6 OpYyTHU MeCeYHU paOOTHHU 3aIUTATH CITOPE TPYAOBHS CTaX B TPYIIATa;

® 33 HEU3MOJ3BaH IUIATCH TOJMUIICH OTIYCK — 00E3IIeTCHHE 32 ChOTBETHUTE TOJMHH 32 BPEMETO, KOETO Ce MPH3HABA 3a

TPYIOB CTaX.

Crnent M3IUTAIAHETO HA IIOCOYCHHUTE 00E3IIETEHNS 32 paboTONaTeNsI He MPOU3THYAT APYTH 3aIbJDKCHUS KbM PaOOTHULINTE U
CITYKUTEIUTE.

KpartkocpounuTte n1oxo/u 3a nepconana o opMaTa Ha Bb3Harpax/ieHus, 0OOHYCH M COLMAITHH OTUIAIAHuUsI ¥ TPUJ0OUBKH,
(u3uCcKyeMH B paMKHTe Ha 12 Mecena ciief] Kpast Ha Iepruoja, B KOHTO MEPCOHAIBT € TOJ0XKUI TPY 3a TAX UM € U3ITBIHUIT
HEOOXOIMMHTE YCIIOBHUSI) CE TPU3HABAT KaTO Pa3Xo/] B OTYETA 38 BCEOOXBATHHSI IOXO/ B IEPUO/IA, B KOWTO € MOJI0KEH TPYABT
3a TSIX WIM Cca U3IIBJIHEHW M3UCKBAHMTA 32 TAXHOTO MOJyyaBaHE KaTo TeKYIIO 3abJDKeHUE (CIell MpUcnagaHe Ha BCHUKU
IUTaTeHU Be4e CyMH U IoJIaraiy ce YAPHKKH) B pa3Mep Ha HeIUCKOHTHpPaHaTa UM cyMa. [IbIDKUMUTE OT rpyrnara BHOCKH IO
COIIMAJHOTO U 3/[paBHO OCUTYpSBAHE CE MPU3HABAT KAaTO TEKYI] pa3Xo U 3aIbJKEHUE B HEUCKOHTHPAH pa3Mep, 3aeIHO U
B IIEpHO/Ia Ha HAYKCIICHUE Ha CHOTBETHUTE JIOXOJIH, C KOUTO T€ Ca CBhP3aHU.

B kpas Ha BCEKM OTYETEH MEpUOJ TIpylara NpaBd OLEHKA HA cyMaTa Ha OYAaKBAHUTE Pa3XOAW [0 HATPYIBaLIUTE CE
KOMIICHCHPYEMH OTIIYCKH, KOSITO C€ OYakBa Jja ObJe M3IUIATCHA KaTo Pe3yiaTaT OT HEU3IOA3BaHOTO NPaBO Ha HATPyNaH
OTHyCK. B omeHkaTa ce BKIIOYBAT NpHOJM3MTENHATAa MpELlEHKa B HEIUCKOHTHPAH pasMep Ha pa3XxoJuTe 3a CaMuTe
BB3HATPAXKICHUA M Pa3XOAUTE 32 BHOCKHU I10 3aJbIDKUTEIHOTO OOLIECTBEHO OCUTYpsIBaHE, KOUTO PabOTONATENAT IBJDKU
BBpPXY T€3M CyMH. TBi KaTo IEpPCOHATBT ce Ha3HayaBa CE30HHO APY)KeCTBaTa OT Ipylara He ca HauUCIWIM TaKUBa
3abJDKEHUSL.

Cowrinacao Kojekca Ha Tpyna rpynata € 3aibJKEHO Ja M3ILUIallla Ha MepCcoHana MpH HacThbIIBaHE HA NEHCHOHHA Bb3PacT
o0e3eTeHne, KOeTo B 3aBUCUMOCT OT TPYJOBHS CTaX B IPEANPUATHETO MOXKE J1a Bapupa MEXAy 2 U 6 OpyTHH MECEeYHH
pabOTHH 3aMyaTH KbM JaTaTa Ha MPEKpaTsBaHe HA TPYLOBOTO MpaBOOTHOLIEHHE. 110 CBONTE XapaKTEPUCTUKH TE3H CXEMH
IIPEACTABIABAT IUIAHOBE C Ae(HHUPAHH JOXOMIH.

OLeHsABaHETO HA ABITOCPOYHHTE IOXOIH Ha HACTH JIMIIA CE U3BBPIIBA 10 KPESAUTHHUS METO/ HA IPOTHO3UPAHUTE €IHHUILIH,
KaTo OLICHKATa KbM Kpast Ha OTYETHHsI IEPUOJ CE IPABH OT JHUICH3UPAHU aKTIOSpPH. 3aIbDKCHHETO, IIPU3HATO B OTYETA 32
(MHAHCOBOTO CHCTOSIHUE, € CErallHaTa CTOMHOCT Ha 33 Ib/DKCHHUETO 3a U3IUIAIIAHE Ha 00C3MICTeHISI KbM Kpasi Ha OTYETHHS
MIePUOJ, 3a€IHO C KOPEKINHUTE Ha 33 bJDKCHHETO, OTYSTEHN He3abaBHO B Ieyasion U 3ary0u 1 aKTIOePCKUTE edanon/3aryou,
BB3HUKHAIA B PE3y/ITAT HA KOPEKIMH W MPOMCHH Ha aKTIOCPCKUTE IMPEAIOIOKCHHsS, OTYCTCHH HEe3a0aBHO B JAPYT
BceoOxBaTeH 10x0A. OyakBaHHUTE 3aAb/DKEHHUS 38 00C3IICTeH S [IPH HACTHIIBAHE HA IICHCHOHHA BB3PACT CE IPEICTABIT KaTo
npoBm3un. ['pynata He € HAYKMCIIMIIA JBITOCPOYHH 3aIbDKEHHUSI KbM [EPCOHANA 0 0OCIIeTeHUS IIPH [ICHCHOHUPAHE, Thil
KAaTO 3HAYMTEJHATA YaCT OT HEro ce HaeMa CE30HHO K CYMTA Y€ Pa3MEPhT UM € HECHLICCTBEH CIIPSIMO MPEACTABCHUTE JAHHH
BB (JMHAHCOBUS OTUET.

I'pynata nmpu3HaBa 3aJbDKEHUS] KbM MEPCOHANA IO JIOXOAW NPH HAITyCKaHE MpEeIy HAcThIIBAaHE HA IMEHCHOHHA BB3pacT,
KOraTo € JAEMOHCTpUpPaH OOBBP3BAIll AHTAKHWMEHT, Ha 0a3a aHOHCHpAH IUIaH, Ja C€ IMPEKPAaTH TPYJIOBHUAT JAOTOBOP ChC
CBHOTBETHHTE JIHIIA O€3 1a Ma B3MOXKHOCT J]a C€ OTMEHH, W IIpH (POpMaTHOTO U3AaBaHE HA JOKYMEHTHTE 3a 10OPOBOJIHO
HammyckaHe. Jloxoau mpH HamyckaHe, IUIATHMH TOoBede OT 12 Mecema, ce AMCKOHTHPAT M TNPEACTaBsIT B OTYETa 3a
(DPMHAHCOBOTO CHCTOSIHUE IO TSIXHATA CETalllHA CTOMHOCT.

3.16. Mpuxoan

[Ipuxomute ce mpu3HaBaT Ha 0aza MPHUHIUIA 32 HAYUCISABAHE W IO CTEIEH, A0 KOATO 3aJBIDKCHHETO 3a M3MBIHCHHE €
YIOBJIETBOPEHO U TOKOJIKOTO MPUXOUTE MOTAT Ja CE OLEHST HAICKIHO.

IIpuxoau ot 10roBOPH C KJIMEHTH

HpI/IXO,ZII/ITG OT JOT'OBOPHU C KIIMCHTH CC ITPU3HABAT, KOIATO KOHTPOJIbT BbPXY CTOKATa UJIN YCJIyraTa €€ NPCXBbPJIM Ha KIIMCHT.
KOHTPOJ'I’BT CC Oompeacid KaTo CIIOCOOHOCT Ja ce p’BKOBO,I[I/I/HaHpaBJ'IHBa H3MO0JI3BAHCTO HA CTOKAaTa WUJIK yCJyrata u Ja ce
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OoJIy4aT 1O ChIICCTBO BCUYKU OCTAaHAJIN IOJ3U OT TAX. KOHTpOJTI)T BKJIFOYBA M CIIOCOOHOCTTA 3a npeaoTBpaTsdBaHe Ha TOBA
ApYTU NpeAnpUuATU 1a PbKOBOAAT U3IOJI3BAHETO HA aKTHUBA U IMOJIYYaBaHCTO HaA MOJI3U OT HETO.

HpI/I BJIN3aHCTO B CUJIa Ha JOTrOBOpaA IrpymnaTta Oll€eHABa CTOKUTC WJIN YCIYTUTC, 066HIaHI/I 110 A0TroBOpa € KIIMCHT, U OIPEACIIs
KaTo 3abJIDKCHUC 3a U3IIBJIHCHHUC BCAKO 06CHIaHI/IC Ja MPEXBbPJIM Ha KIIMCHTA WM a) CTOKa WM yCliyra (I/IJ'II/I Ha60p oT
CTOKH HJIN YCJ'Iyl"I/I), KOATO € OTACIIHA, WU 6) nopeauna OT OTACIIHNU CTOKU WJIN YCIIYTU, KOUTO IO ChIICCTBO Ca CIHAKBU U
UMaT CblIrA MOJCIT Ha ITPEXBBPJISIHE HA KIIMCHTA.

[Ipuxomute ce mpu3HaBaT NMpH YPEKIaHE HA 3aAbJDKEHHETO 3a M3INBIHEHHE CIOpEJ CTENEeHTa Ha IPEXBBPJISHETO Ha
KOHTpOJIa 10 MeToJa ,,KbM OIpEJeeH MOMEHT BBbB BPEMETO, KOraTo Ce€ MPEXBBPJS KOHTPOIBT BBPXY CTOKUTE WU
YCIyTUTE Ha KIMEHTa B KOHKPETHO OIpPEJENIeH MOMEHT M 10 METOja ,,B TeUEHHE Ha BPEeMETO IO HauuH, OTpa3siBalll
W3BBPLIEHATA OT IPEANPUSTAETO paboTa o JOTOBOpa.

HpI/IXOZ[I/ITe CC IMPpHU3HABAT B TCUCHUC HA BPECMCTO, ITPpU YCJIOBUE, Y€ € U3I'BJIHCH €UH OT CJICAHUTC KPUTCPUU:

a) KIIMCHTHT €ITHOBPEMCHHO TTOJTy4YaBa 1 HOTpe6HBa MOJIBUTEC, TOJTYUYE€HU OT L[eﬁHOCTTa Ha rpyrnara B XoJa Ha U3I'bJIHCHUE Ha
JA0TroBOpa.

0) B pe3yaTaT OT JeWHOCTTa Ha TpymaTa ce Ch3jaBa WM MOAOOpsABAa aKTHUB, KOWTO KIMEHTHT KOHTPOJIHMPa B XOfa Ha
Ch31aBaHETO MJIN MOJI00PSBAHETO HA AKTHBA.

B) B pe3yjaTaTr OT JIeWHOCTTa Ha NpeAnpruATUCTO HE CE€ Ch3JlaBa aKTHUB C aJITCpHATHBHA yHOTpe6a 3a OpEArnpusaATHETO U
OpeaAnpruATUCTO pasojara ¢ 06B’Bp3BaHIO IMpaBo Jia MoJIy4u IJialllaHe 3a U3BbpHICHATA KbM CbOTBETHATA JlaTa JICHHOCT.

IIpuxoau ot npoaaxéa Ha ycJIyru

I'pymaTta u3BBpIBAa OCHOBHO YCIIyTH IO OTJaBaHe O]l HAeM Ha CTOMAHCKH CrpaJd. 3a IeUTe Ha U3MepBaHe Ha HalpeabKa
KbM I'BJIHOTO YJIOBJETBOPSIBaHE Ha 3a/IbJDKEHHETO 32 U3IThJIHEHHE, IPUXOJUTE OT MpoJaxda Ha YCIyId ce MPU3HABaT IO
METOJIa ,,B TEUCHHE Ha BPEMETO* Thil KaToO KIMEHTHT MOJIy4aBa U KOHCYMHpA MOJM3UTE €AHOBPEMEHHO C U3II'BJIHEHUETO Ha
yCIYTUTE OT CTpaHa Ha rpynara. [Ipuxomure ce mpusHaBar B pa3mep Ha (UKCHpaHa cCyMa KbM ChOTBETHATA JaTa B pa3mep
Ha BB3HATPAXAECHUETO, KOETO TpyHaTa uMa IpaBo Jia MOJIyYd U ChOTBETCTBAIIO Ha U3BBpIIEHATa ASHHOCT OT Ipynara KbM
Tasy JaTa.

HpOMeHJ’lHBO Bb3HArpaxJieHue U IpoMeHU B ICHATA Ha CAeJIKaTa

ITpOMEHIIMBOTO BB3HATPAKICHAE CE BKJIFOYBA B I[CHATA HA CHEJIKATA CaMO JOKOJKOTO € MHOTI'O BEpPOSTHO, Y€ HAMA Ja
HACTBIIH CHIIICCTBEHA KOPEKIIMS B pa3Mep Ha MPU3HATHTE KYMYJIATHBHO MPUXOAH. [ pyraTta HsIMa MPaKTHKa Ja MPEA0CTABS
LIEHOBH OTCTBIIKH, OOHYCH H Jp. TIOA00HH.

Cren BIM3aHETO B CHJIA HA JIOTOBOpA LiEHATa Ha CHAENKATa MOXKE J]a C€ IPOMEHS MO pa3lIMuHU MPUYMHH, BKIIOYUTEIHO
paspernIiaBaHeTo Ha CbOUTHSA, CBbP3aHU C HECUTYPHOCT, WM IPYTH IPOMEHH B 00CTOSTENICTBATa, KOUTO IIPOMEHAT pa3mepa
Ha Bb3HAIPaKACHUETO, Ha KOETO MPEIPUATHETO O4aKBa J]a Ma IIPaBo B 3aMsIHa Ha 00CIIaHUTE CTOKH W yCiIyTH. I'pynaTa
pasmpezesns BCHUKM MOCHEABAIM IPOMEHH B II€HAaTa Ha CAEJIKaTa KbM 3aJbJDKCHHUSTA 32 U3IBIHEHHE 110 JO0roBOpa, Ha
chIllaTa OCHOBA KAKTO IPH BIM3aHETO B CUJIa Ha forosopa. CieoBaTeIHO TpynaTa He IpepasIpeens [ieHaTa Ha C/IeNKaTa,
3a J]a OTpa3u MPOMEHUTE B €AMHUYHMUTE IPOJAKHHW LIEHH, HACTBIIMJIM CJIC/ BIM3AaHETO B CHia Ha jporosopa. Cymmure,
pasnpesesieHd KbM YAOBIETBOPEHO 3abJDKCHUE 3a M3IIBIIHEHHE, C& NMPU3HABAT KaToO NMPHUXOAU WIM KaTo HaMajsBaHEe Ha
IIpUX0/1a B IEPHOJA, TPe3 KOUTO IIeHaTa Ha CJIeNIKaTa ce IIPOMEHS.

IInamanus no AOTOBOPH C KJIMEHTH

[Tnamianusita Mo JOroBOpH ¢ KIMEHTH 0OMYaiHO ca JBJDKAMH KbM JaTaTa WK OJIM3Ka JI0 Hes JaTa Ha yJOBJIETBOPSIBaHE Ha
3aIbJDKEHHUSATA 32 U3ITbJIHCHUE U TPU3HABAHE Ha puxouTe. [ pynaTa o0n4aiiHo 1oTyyaBa aBaHCH OT KITHEHTH, KOUTO HAMAT
3HAYUTEJICH KOMIIOHEHT Ha (rHaHcupaHe. [lomyyeHuTe aBaHCH 10 JOTOBOPH C KITMEHTH M CBBP3AHUTE C TSIX 33 bJDKCHUS Ce
MPEJCTaBSAT B OTYETA 32 (PUHAHCOBOTO CHCTOSIHHE B ,,[TACHBH IO JJOTOBOPHU C KIMEHTH W/WIIH B MPUII0KEHUETO KbM HETO B
,[TACHBH TIO JOTOBOPH C KIMEHTH .

OnoBecTsiBaHe

3abIDKeHAATA 32 H3ITBIHEHUE TI0 TIOTOBOPH C KIIMEHTH, 110 KOUTO TpyTiaTa € CTpaHa UMaT OOMYaitHO IbPBOHAYAJICH OYaKBAH
CPOK Ha M3ITBJIHEHHE J0 eIHa roguHa. [IpumxomuTe ce mMpU3HaBaT B pa3Mep Ha (HUKCHpaHa CyMa KbM CHOTBETHATA JlaTa B
pasMep Ha BB3HArPakJCHUETO, KOETO IpyIiaTa MMa MPaBo [a MOJIyYXd U ChOTBETCTBAIIO HAa U3BBPIICHATA IEHHOCT OT HETO

KBM Ta3Hu jaTa. BpB Bpb3Ka ¢ TOBa, TpyIaTa Ipriara NpakTHIeCcKH [enecho0pasHaTa MspKa, ChabpiKaia ce B maparpad 121
ot MC®O 15 u He omoBecTsiBa MHPOPMAITHS 32 OCTABAIIMTE 33 IBIDKEHUS 32 H3ITBITHCHHUE.

DUHAHCOBU NPUXOAHU
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duHaHCcOBUTE MMPpUXOAU BKIIOYBAT JIMXBU OT BJIOKCHU CPEACTBA, IPUXOAU OT NPOMAHA Ha BAJTyTHUTEC KYPCOBC I10 3a€MU U
ACTO3UTHU, TPUXOOU OT JUBUACHTU U JP.

3.17. Pa3xoan
OnepaTuBHH pa3xoau

PasxomuTe B rpymara ce Mpu3HaBaT B MOMCHTa Ha TSAXHOTO BBh3HMKBAaHE M Ha 0a3a MPHUHIMIIUTC HA HAYKCIIBAHE W
CBIIOCTABUMOCT, M JIO CTEIICHTA, IO KOSATO TOBA He OM JTOBEJIO 3a MPH3HABAHC HA aKTHBH/TIACHBH, KOMUTO HE OTrOBApAT Ha
omnpeJeseHusTa 3a Takupa cbriaacHo MCOO.

prnaTa OTYUTA TCKYUIO Pa3sxoJUTE 3a I[eﬁHOCTTa 10 MKOHOMHUYCCKHU CIICMCHTH. HpI/ISHaBaHeTO Ha pa3xoJuTe 3a TCKYLIHA
nepuoJ €€ U3BbpUIBa IMMPU HAYMUCIABAHEC HAa CbOTBETCTBAIMTE UM IPUXOOU. KbMm pasxoguTe 3a }IeﬁHOCTTa CC OTHACAT U
(l)I/IHaHCOBI/ITe pasxoagu, KOUTO rpymnara oTdyura M Ca CBBP3aHU C ﬂeﬁHOCTTa. Pa3xozu/1Te CC OTYMUTAT Ha MPUHIHUIIA HaA
TEKYIIOTO HAYMCJIABAHEC. OHeHHBaT ce 110 CTOMHOCTTA Ha IJIaTeHOTO WU MMPEACTOAIIO 3a IUIAIaHEe.

DUHAHCOBHU Pa3Xxoau

dunaHcoBUTE pa3sxogu BKIIIOUBAT HAYHMCJICHU 3a JIMXBU 110 3a€MHU, 3ary61/1 OT onepaluum B Uy KACCTpaHHa BajlyTa, Apyru
0aHKOBH TAKCH U KOMUCHOHHH.

3.18. KopniopaTuBeH 1aHnbK

KopriopatuBeH naHbK BbpXy Meuanbara 3a ToAMHATA BKIIOYBA TEKYN[ M OTCPOYeH MaHbK. ChrIacHO OBIArapckoTo
3aKOHO/IATEJICTBO MPEIPHITUETO JIBJIKU JTAHBK BbpXy Neuandara npu craBka 10% 3a 2023 r. (10% 3a 2022 r.). 3a 2024
rOJIHA TaAHbYHATA CTABKA € HEMPOMEHEHa.

Texy JaHbK € cCymMaTa Ha JaHbKa, KOMTO TpsOBa Aa ce IulaTu BBPXy oOjaraemara Iedanda 3a Iepuoja, Bb3 OCHOBA Ha
e(ekTHBHATa JaHbYHA CTaBKa KbM Kpas Ha OTYETHUS IIEPUOA.

OTCpO‘ICHI/I JaHbIU CE€ HAYUCJIABAT KaTO CE M3IIOJI3yBa OamaHCOB MCTOJ Ha 3aJbJDKCHUATA (6aHaHCOBI/I${ IMaCBCH MCTOJI),
KOWTO ITO3BOJISIBA JIa C€ OTYMTAT BPEMEHHH PAa3JIMKU MEXAY TCEKyIlaTa CTOMHOCT Ha aKTUBUTE U IaCUBHUTE 3a OCJIUTC Ha
CYCTOBOJHOTO OTYHUTAHC M 34 JaHBYHU LCIIN.

CyMaTa Ha OTCPOYCHHUTE HAaHBLU € 6331/1paHa Ha O4YaKBaHU HAYMH 3a p€ajn3alsd Ha aKTUBUTEC U ITaCUBUTE. AxTHBHUTE U
TTaCUBUTE I10 OTCPOYCHU HAHBILU CE OLUCHABAT IO JaHBYHH CTaBKH, KOUTO CE€ OYaKBa Aa 6’[:,[[8.T B CHJIa 3a Mnepuoaa, Koraro
AKTUBBT C€ pCajiM3vpa Uiu NaCUBBT C€ ypE€IAH, ChIVIACHO JaHBbYHUTE 3aKOHU, JIEUCTBAIM KbM Kpas Ha OTYETHUS IEPUO.

OTcpoqu JaHBYCH aKTHB CE€ IIPHU3HAaBa CaMO TOraBa, KOrato Morat Ja €€ moJiydaT JaHb4HU I10JI3U, CPEILY KOUTO aKTHUBa
MOK€E J1a C€ OIIOJI30TBOPH.

OtcpoueHHTe TAaHBYHY aKTHBU CE HAMAaJISIBAT JI0 pa3Mepa Ha Te3H, 32 KOMTO ObJelIaTa U3rojia Beue He € BEpOsITHO Ja Objie
peanu3upaHa.

OTCpO‘-IeHI/ITe JaHblY, CBbP3aHU C 06CKTI/I, KOUTO Ca OTUETCHU NUPEKTHO B COOCTBEHHMSI KAIIUTAIl MK Apyra nosunus B
oT4eCTa 3a (bI/IHaHCOBOTO CBCTOSHHUE, CBIIO C€ OTYUTAT AUPEKTHO KBM CHOTBETHUS KalTUTAJIOB KOMIIOHCHT MUJIA ITO3ULUA.

3.19. Cebp3anu Juna

I'pynara cna3Ba uznckBauusata Ha MCC 24 mpu ompeiesisiHe U OlTOBEeCTABaHe Ha CBbp3aHuTe uila. Clenaka MexXIy CBbp3aHu
JIHLA € IPEXBBPILIHE Ha PECYPCH, YCIIYTH WM 3aIb/DKCHHS Ha CBBP3aHH JIMIa, He3aBHCHMO OT TOBA JaJli Ce IIpuJlara HIKaKsa
LIeHa.

Kato cBbp3aHy nH11a ce IPeICTaBAT YWICHOBETE HA YIIPABUTEIHN OPTaHU U MIPEANPUATHATA, B KOUTO T€ YIPaKHIBAT KOHTPOI
WM 3HAYUTENHO BJIMSHUE, MPEANPUATHATA, B KOUTO C€ YIPa)KHSABA KOHTPOJHO WM 3HAYUTENHO BIMSHHE, KAKTO U TE3H,
KOHTO YNPaXXHABAT KOHTPOIHO MJIM 3HAYMTEIHO BIMAHNE BBPXY Ipymara.

LleHoBaTa MONUTHKA IIPH PEeATH3ALIsI HA CTOKM W/MJIM YCIIyTH Ha CBBP3aHU JIMIIA HE CE pa3nyaBa OT Ta3H, IpHIaraHa 1o
OTHOIIIEHUE Ha CAENKH C HECBBP3aHH JIMIIA.

3.20. CopaBeyiuBa CTOHHOCT

[Ipn onpenensHe Ha crIpaBeATMBaTa CTOWHOCT HAa aKTUBHUTE M MTACKBUTE IpyIaTa MpHjara cieHara epapxus B 3aBHCUMOCT
OT U3IMOJI3BAHUTE U3XOJHU JTaHHU:

[ II'bpBo HUBO: KOTHPOBKM (HEKOPUTUPAHH ) HAJTMYHH Ha aKTHBEH Ma3ap 3a WICHTHYHU aKTHBH U MTACHUBH;
[J Bropo HuBo: OICHBPYHH TEXHHKH Oa3WpaHd Ha HaOmomaeMa WHGOpPMANWs - TUPEKTHO (IEHH M KOTHPOBKH) WIIH

UHIAUPEKTHO (HpOI/IBBO,Z[HI/I OT OCHHU U KOTI/IpOBKI/I). Tazn KaTeropus BKJIIOYBA aKTHUBU U IACHBU OLICHABAHU 110 KOTUPOBKH Ha
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aKTHBEH T1a3ap 3a CXOJHHM WHCTPYMEHTH, KOTUPOBKH Ha MICHTHYHM WJIM CXOJHH MHCTPYMEHTH THPIyeMH Ha HEaKTHBEH
T1a3ap WM JPYTY OLEHBYHH TEXHUKH, TP KOUTO N3XOAHUTE IAHHU CE€ OCHOBABAaT Ha 00II0/10CcThITHA HabmrojaeMa nasapHa
nH(pOPMAIHSL.

[1 Tpero HuBo: OueHbPYHN TEXHUKU Oa3uWpaHM Ha 3HAUMTENIHA HeHaOmonaema nHpopMmanus. Ta3u kKaTeropusi BKIIOYBA
BCHYKU aKTUBH U [TACHBH, YHATO OLICHKA HE € 0a3upaHa Ha HaJW4Ha, PETYJSIPHO JAOCTHIIHA W HaOromaeMa nHpopManus,

KaTo mapaMeTpruTe OCHOBABaIllln CC HA HeHaOIro1aeMa I/IH(I)OpMaIII/IH uMmart npeBec.

Konrenmusra 3a clpaBeyinBaTa CTOWHOCT HpeAIoiara peaausupaHe Ha (JMHAHCOBH MHCTPYMEHTH upe3 Mpoaaxkoa. B
MTOBEYETO CiTydan obaue, 0COOEHO N0 OTHOIICHHE Ha ThPrOBCKUTE B3EMaHUsI, 3aJBJDKEHHSI U JITIO3UTHTE, IpyliaTa 04aKBa
Jla peaym3upa Te3u GHHAHCOBH aKTUBU W MACHBH YPE3 TAXHOTO IUIOCTHO OOpPATHO U3ILTAIIAHE WJIMA PECII. TOTacsIBaHE BHB
BpeMeTO. 3aToBa Te Ce MPEJICTABAT MO TAXHATA aMOPTH3HPYEMa CTOWHOCT.

C’I)IJ_IO Taka, rojisamMara 4acTt OT (bPIHaHCOBI/ITe AKTMBH M MAaCHMBHU Ca WUJIM KPAaTKOCPOYHU MO CBOATA CHINHOCT (T’Lpl"OBCKI/I
B3€MaHUA U 3a):[’I)J'DKeHI/IH), WK ca OTpa3€HU B OTUYCTA 3a (l)I/IHaHCOBOTO CbCTOAHHUE 1O IMazapHa CTOHHOCT (Hpe}IOCTaBeHH
0aHKOBH I[eHOSI/ITI/I), nopaau ToBa TsAXHATa CpaBCJIMBa CTOMHOCT € HpI/I6J'II/I3I/ITeJ'IHO paBHa Ha OTYCTHATA UM CTOHHOCT.

I[OKOJ'IKOTO BCC Ol HE CHUICCTBYBA JOCTATHYHO IMa3apCH OIIMT, CTaOHMIIHOCT H JIMKBUJHOCT 3a MOKYIIKWA U HpO[[a)I<6I/I Ha
HIKOU OT MPHUTCIKABAHUTE OT Ipynara (I)I/IHaHCOBI/I AKTHUBU U MMAaCUBHU, 3a TAX HAMA JOCTATHYHO U HAACKIHU KOTUPOBKH Ha
masapHu LICHU.

PBKOBO)ICTBOTO Ha rpymnara c4uta, 4€ IpU CHIICCTBYBAIIUTE obOcrosATeIcTBA MpeACTaBEHUTE B OTUYECTA 3a (bI/IHaHCOBOTO
CBCTOAHUEC OLCHKM HAa AKTHBUTC M ITAaCUBHUTC Ca BB3MOXKHO Haﬁ-Ha}Ie)l()lHI/I, AJICKBATHU M JOCTOBCPHMU 3a ILCIIUTC Ha
(bI/IHaHCOBaTa OTYETHOCT U ca OJIN3KO J10 TAXHaTa CripaB€aJIMBa CTOMHOCT B 3aBUCUMOCT OT TCXHHUST XapaKTep U MaTypuTET.

3.21. YnpasieHue Ha GUHAHCOBHUS PUCK

B xoza Ha oOuyaliHaTa cu CTOMAHCKa NEWHOCT Tpynara MoXKe Ja ObJie M3JI0KEHO Ha Pa3inyHu (DUMHAHCOBM PUCKOBE, Haii-
BaXXHUTE OT KOUTO ca: NMa3apeH PUCK (BKIIOYBAI BATyTeH PHCK, PUCK OT IPOMSIHA Ha CIIpaBeUIMBaTa CTOMHOCT U IICHOBU
PHCK), KPEIUTEH PUCK, JIMKBUJICH PUCK U PHCK Ha JIMXBEHO-00BbP3aHU MAPUYHU ITOTOLH.

OO10TO yIpaBlieHUe Ha PUCKa € (POKYyCHPaHO BbPXY TPYIHOCTHTE IPU IPOTHO3UpaHe Ha (PMHAHCOBUTE M1a3apH U JOCTUTaHE
MHUHUMU3UpaHe Ha MOTEHIUAIHUTE OTPHLATEIHN €(EeKTH, KOUTO MOTaT Jia Ce OTpas3sAT BbPXY (PUHAHCOBUTE PE3YNTATH U
CBHCTOSIHHE Ha Tpymara.

Texymo ¢uHaHCOBUTE pHCKOBE ce WACHTH(UUIMpAT, W3MEpBaT M HaOMIOZaBAaT ¢ MOMOIUTA HA Da3IMYHU KOHTPOJIHHU
MEXaHU3MH, BbBE/ICHH, 3a Ja CE ONpPEEIAT aJeKBaTHU LICHNU Ha NMPOAYKTUTE U YCIyTUTE Ha IpynaTa U Ha IPUBJICUYEHUS OT
HETO 3aeMeH KalnTal, KaKTo U J]a ce OLEHAT aJIeKBaTHO Ma3apHUTe OOCTOATENCTBA HA MPABEHUTE OT HETO MHBECTULUH H
(dopmuTe 3a MOAIBPKAHE HA CBOOOIHNTE JMKBUAHH CPEICTBa, Oe3 a ce JOIyCKa HeolpaBJaHa KOHIEHTpAlWs Ha AaleH
PHUCK. YIIPAaBJIEHHETO Ha PUCKA CE OCBILECTBSABA TEKYIIO OT PhKOBOACTBOTO Ha TpyIarta.

3.22. ChouTHS, HACTBIIMJIU CJIe]l JATATA HA (PUHAHCOBUSA OTYET

CbOuTHATa, HACTBHIIMIM MEXKIY JaTaTa Ha MEXIMHHUS (UHAHCOB OTYET M JlaTaTa, Ha KOSITO TO3U OTYET € OJ00peH OT
PBKOBOJICTBOTO Ha Tpyrara 3a MyOJHKyBaHe, OMBAaT KOPUTUPAIIN U HEKOPUTUPAIIIH.

Kopurupamu ca Te3u cCbOUTHS, KOUTO I0KA3BaT YCIOBHS, CHIECTBYBAIIM Ha JaTaTa HA MEXIUMHHNS (pUHAHCOB oT4eT. [Ipn
HaJIM4Me Ha KOPUTUPAIIN CHOMTHS TpyTaTa KOpUTHupa MPU3HATUTE CYMH WM TIPU3HABA CyMH, KOMTO HE Ca OWJIM MPHU3HATH.

Hexopurupamm ca Te3u CbOHTHS, KOUTO Ca ITIOKa3aTeIH! 3a YCJIOBHUS, HACTBIIMIIM CJIe]] JaTaTa Ha MEXIUHHUS (PUHAHCOB
otyer. Hexopurupammre cbOUTHS ce OMOBECTSBAT Oe3 7a ce KOPUIHpaT Bedue NMPH3HATH CyMH M 0e3 Ja ce IpH3HaBaT
JOI'BIIHUTEITHO CyMH.

Koraro ce moxyun nHdopmauus cies 1arata Ha MeXIUHHHSA (HHAHCOB OTYET OTHOCHO YCJIOBHS, KOUTO Ca ChIIECTBYBAIH
KBbM JlaTaTa Ha OTYETa, TpyMaTa akTyaJlu3upa ¢ HoBaTa HH(GOPMAIs OIOBECTABAHUATA, KOUTO C€ OTHACST JI0 TE3H YCIOBHS.

4. BA3A HA KOHCOJIMJAIIUA

HNHBecTHLIMY B IbIIEPHH MPeINPUATHS

duHaHCcOBaTa HHPOPMALYS HA CICIHUTE TBIICPHN MPEANPHATHS € KOHCOJIMIMPaHa B HACTOSIIHS KOHCOJIHIUPaH
(MHAHCOB OTYET KbM (PUHAHCOBATA MH(DOPMAIIHS Ha TIPESAMPUATHETO - MaifKa:
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2024 2023

Hme Ha qpiiepHo [pysxecTBo IIpsiko HNnBecrnuus B Ipsiko HNuBecTuuus B
ydacrue XHJL. JIB. y4yacrue XHJL. JIB.
,,Hanpempk NMuBect EOO/] 100 % 500 100 % 500
,Hampexsk 1951¢“ EOO/] 100 % 1227 100 % 1227
KBM“ EOO/ 100% 5100 100% 5100
OopH10 6 827 6 827

HNuBectunms B rpyna ,,Hanpeask Husect* EOO/]

[Ipe3 HoemBpu 2022 T npykecTBOTO — Maiika ,,Enea Kenutrwsn Xommuar™ AJ] npunoousa 100% ot asnosete Ha ,,Hampenbk
HuBect* EOO/I. CnipaBeanuBaTa CTOMHOCT Ha aKTUBUTE U MACUBUTE Ha 3aKyIIyBaHOTO APYXKECTBO € HAJUIEHKHO
orpesesieHa 1 HH(GOPMAaIUTa 32 TSAX M HauMHA [10 KOMTO ca BKIIOYEHH B KOHCOJIMIUPAHUS (PMHAHCOB OTYET € IPE/ICTaBeHa
o — joiy (npencraBenata nHGopmarwst € kbM 30 HoemBpu 2022 T.)

CrnipaBesiuBa CTOHHOCT KbM

AxTHBH 1 nacusu Ha I'pynarta JaTara Ha Npuao0uBaHe
XHJLJIB.

Herekymu akTuBU
HIMoTu MaImHu U ChOpaXKeHUs! 1778
MHBECTUIIMOHHY UMOTH 265
OTCpOYCHU TaHBITH 135
2 061

Texkylu akTUBH
Kparkocpouynu ¢puHAHCOBH AKTHBH

MarepuaiHu 3anacu 135
Texymu THProBCKH U APYTH B3eMaHHs 10
Texymm (GUHAHCOBU aKTUBH 90
[Mapuunm cpencrsa 25

260
O0110 aKTUBH 2321

HeTelcyum nmacuBu -

Tekyuu nacuBu

Tekymwm (MHAHCOBU MACUBH U TEKYIX THPTOBCKH H APYTH 3aABIKCHUS 1650
O0u10 macuBn 1650
OO0110 HETHH PA3rPAHUYMMU AKTHBH: 671

[eyanba oT M3roxHa MOKYIKa, IPU3HATA B pe3yJTaT Ha OM3HEC KOMOMHALMATA, € ONPEesICHa, KaKTO CIIe/Ba:

IMeyan6a ot U3roaHa NOKyKa XHWJLJIB.
OO01110 BB3HATPAKICHUE 500
CrpaBeyBa CTOMHOCT Ha IPUAOOUTHTE pa3TPaHMYMMHU HETHU aKTHBU (671)
IMeyan6a oT U3rogHa NOKyNKa HA rpynarta 171

KbM pmarata Ha mpuaoOvBaHe Ha IBIIEPHOTO JPYKECTBO € HampaBeHa oleHka Ha 100% oT kamuTana Ha JIBLICPHOTO
npyxectBo ,,Hanmpexsk NMuBect™ EOO/. Omenkara e m3rotBena ot ,,Anmc Tperin EOO/., upe3 mimeH3upaH OIEHUATE
Hukomaii Llones. Criopen omeHKkaTa mma3apHaTa CTOWHOCT € HallpaBeHa IPEeoIeHKa Ha akTUBUTE Ha ,,Hampenpk MuaBecT A/l
1 IBIIEpHOTO MYy npemnpustae ,,Hanpempk 1951 EOOJl B pe3ynrar ot HampaBeHaTa MpEOleHKa Ha MHBeCTHHHSATa. E
KOpUTHpaH u KanuTana Ha [ 'pymara Ha ,,Hanpexsk MuBect* EOO/] xakTo ciensa:

N3uncnsiBane Ha HeTHUTe akTuBHU Ha ['pyna ,,Hanpensk UnBect* EOO/]

3aenHo ¢ mpuIOOMBaHETO HAa HHBECTUIHATA U B ,,Hampenpk MuBect EOO/], mpykecTBOTO — Maiika mpruao0mBa KOHTPOIT
n Bbpxy 100% oT msmoBeTe Ha IBIIEPHOTO My OpyxecTBO ,,Hanpenpk 1951“ EOO/I. CnpaBeanuBarta CTOHHOCT Ha
aKTUBHTE U IACUBHUTE Ha 3aKyITyBaHOTO JPYKECTBO € HAIJICKHO ONpeeieHa 1 MH(pOopMaLusiTa 3a TAX 1 HaYMHa 110 KOHTO
ca BKJIFOUEHH B KOHCOJIH IMpaHus (PUHAHCOB OTYET € MpeICTaBeHa o — 0Ty (IpeacTtaBeHaTta nHpopMarws ¢ KoM 30
noemepu 2022 r.)
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Banancosa Kopexkuusi Cnpapeanmnsa
CTOIHOCT KbM CBIJIACHO CTOHHOCT
AaTara Ha BajnaHcoBa  oumeHKa M KbM jJaTaTa
NPUAOOUBAHETO  CTOHHOCT  APYIH Ha
Hamnpenbk KBM JaTaTa KOPEeKUUH INPUA0OHBaHe
HuBect EOO/] Ha Ha rpyna
npuaoGuBaHe Hamnpenbk
Hanpensk HNuBect
AxTHBH 1 nacusu Ha I'pynarta 1951 EOOJ EOO/J
Herexymu akTuBu
HmoTu, MallluHU U CbOPBIKEHUS - 176 1600 1776
WuBecTunuy B IbIIEPHU IPEAIPUATHS 1227 - (1227) -
VHBeCTHIIIOHHY UIMOTH - 265 - 265
AKTHBH 110 OTCPOUYEHH JaHbLIU 12 8 - 20
1239 449 373 2 061
Texylu akTUBH
Kparkocpounu puHAHCOBU aKTHBH
MarepuainHu 3anacu - 135 - 135
TexyImy THProBCKH U APYTH B3EMaHHs 10 758 (758) 10
TBproBeku U apyrn - 90 - 90
[Tapuunu cpencrsa 23 2 - 25
33 985 (758) 260
O0u10 aKTHBH 1272 1434 (385 2321
Herexymu nacusBu - - - -
Texkyuu nacupu
Texymy (MHAHCOBHU MACHBY U TEKYIIH THPTOBCKH H JPYTH 3aIBIDKSHHS 1330 124 - 1454
Texymu 3aIbDKSHNS] KbM CBBP3aHH JINIA - 196 - 196
O01mo nacusn 1330 320 1650
OO01I0 HETHH PA3TPAHUYMMHI AKTHBH: (58) 1114 (385) 671

B pesynrar Ha Ou3Hec kKoMOMHANKMATA HAMA [TPEYCTaHOBSIBAaHE HA OCHOBHA YacT OT JIeHHOCTTA.
INapuunuTe noToyM Npu NpuAOOHBAaHETO ca aHATU3UPAHH, KAKTO CIIelBa:

Mapuynn noToun

XHJLJIB.
[IpexBbpIicHO BB3HATPAXKACHHE, JIATCHO (500)
Heren u3xoasiu napuyeH NOTOK NPH NPUI0GHBAHETO (500)
[onyueHn mapuyHHu CpeICTBA 25
HeTHo mapu4Hu cpeCTBA NUIATEHH NP NPUI00HBAHETO (475)

HuBecrunus B ,,KbBM*“ EOO/{

Ipe3 nexemBpu 2023 r apykecTBOTO — Maiika ,,Enea Kenutsn Xonmuar A/l npunobusa 100% ot gsanosere Ha ,,KBM™
EOO/I. CnpaBeminBata CTOMHOCT Ha aKTHBUTE M IIACHBUTE HA 3aKyITyBaHOTO JPY>KECTBO € HAJUISKHO OIpe/ieNieHa U
UH(OpPMAIHATA 32 TAX U HAYMHA 10 KOMTO ca BKIFOYECHH B KOHCOMUIMPAHUS (QHHAHCOB OTYET € MPEACTaBeHa 110 — JOIY
(npencraBenarta uHdopmarus e kbM 31 nexkemspu 2023 1.)

CrnpaBefyinBa CTOHHOCT KbM

AKTHMBY ¥ IACUBH HA prnaTa aarara Ha npnuoﬁnBaHe

XMJLJIB.

Herexymu akTuBu

VIMOTH MaIlIMHA U CHOPAKSHHUS 20

WHBeCTUIIMOHHN IMOTH 11

31

Tekyuu akTuBu

Kparkocpounu (puHaAHCOBH aKTHBH

Kparkocpouunu prHAHCOBH aKTUHBU 11 651

Texymu GUHAHCOBU aKTHBU 2789

TexyIy THProBCKH U APYTH B3eMaHHs 1 856

Bsemanus ot cBbp3aHU UL 15

Iapuunu cpencrsa 9
16 320

O0mo akTHBH 16 351
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Herexymu nacusu
OTCpOoYeHUU MaHBIU

Tekyuu nacusu

TeKy]_III/I (I)I/IHaHCOBI/I NaCuBU U TCKYIU TBPTOBCKU U JAPYT'U 3aIbJIKCHUA

OO0 NacuBH

OO0110 HeTHH PA3rPAHUYMMH AKTHBH:

113

13 654

13 767

2584

ITeuanba ot H3roJHa IOKYyIlKa, IMpu3HaTa B p€3yJiTaT Ha OousHec KOM6I/IHaIII/I$ITa, € OIIpEACJICHA, KaAKTO CJIC/BA:

Penyranus
OO0 BB3HArpaXKICHUE

CHpaBeI[J'H/IBa CTOMHOCT Ha HpI/I}IO6I/ITI/ITe pa3rpaHn4MMu HETHU aKTUBU

PenyTauml KbM /IaTaTa Ha MOKYyNnKarTa

IMapuynu norouu

[IpexBbpiicHO BB3HArpaXkaAeHHUE, IJIATEHO

Heren u3xoasing napuyeH NOTOK NPU NPUA0OMBAHETO
[Tonmyuyenu napuyHu cpeacTBa
HerHo napu4Hu cpeacTBa NJIATEHH NPU NPHAOOHBAHETO

5. APYT'U NOACHUTEJHMU BEJIEXKKHA

5.1. AHBECTUIIUOHHU UMOTH

2023 roauHa
OT4YeTHA CTOITHOCT

Canpo kpM 1 stHYapu
HoBomnpumoOuty akTuBu
— OU3HECKOMOMHAIIUS
Pexnacudukarms

Canno kbM 31 nexeMBpU
AMopTu3zaunus

Cango kM 1siHYapu
Pexnacudukarms
Hauucnena npe3 nepuona
Canyo kbM 31 nexkeMBpU
IIpenocHa croiiHocT

Ha 1 siHyapu

Ha 31 nexkeMBpu
2024 roquna
OtyeTHAa cTOIHOCT
Cainno xbM 1 sitHyapu
Canno xbM 31 mapt
AMopTu3anus
Cango kM 1siHYapu
Hauucnena npe3 nepuona
Canno xbM 31 mapt
IIpeHocHa croiiHocT
Ha 1 siHyapu

Ha 31 mapt

XWJI.JIB.
5100
(2 584)

2516

XHMJI.JIB.
(5 100)
(5 100)

9
(5 091)

O61mo
BGN 000

265

11

1 808

2084

143

40

183

265

1901

2084

2084

183

13

196

Tbproecku nioumu 3ems Crpaamn
BGN 000 BGN ’000 BGN ’000
- 265 -

- 11 R
- 313 1495
589 1495
- - 143
- - 40
- 183
- 265 -
- 589 1312
- 589 1495
- 589 1495
- - 183
- - 13
- - 196
- 589 1312
- 589 1299

1901

1 888

C npuno6uBaHeTO Ha TBIIEPHOTO ApYyKecTBO ,,Hampensk 1951° EOO/] rpymarta nprmoOuBa 3eMsi — macuiie KaTo
nHBecTHOHeH NMOT. C mpunobusaneTo Ha KBM EOO/I mpe3 2023 r., rpynara npnaoOrBa MHBECTHIIHOHEH HMOT 3eMs 32

11 xumn.is.

Ko™ 31.12.2023 1. e HarrpaBeHa peKiIacH(pUKays Ha IPUTEKaBaHUTE OT ABIIEPHOTO IpyskecTBO ,,Hanpeask 1951 EOO/]
JBIATOTPAHN aKTUBH B MBECTHIIMOHHHA HMOTH.

IIpernen 3a oGe3meHKa
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I/IHBGCTI/IHI/IOHHI/ITe HNMOTH Ha JPYKECTBOTO Ca IMMPCIJICJaHn 3a 0663116}1}(3 " € YCTAHOBCHO, 4C OaJlaHcoBaTa UM CTOMHOCT
Cce Z[O6J'H/I)K3Ba J0 ITapa3HaTta UM CTOMHOCT

JApyru nanuu

Ipe3 2024 1. u 2023 1. HsIMa y4peAeHH UITOTEKH BbPXY MHBECTUIIHOHHN UMOTH Ha IpyIiaTa.
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5.2. UMOTHU, MAILIMHU U CBOPBKEHU A

2023 roauHa
OTyeTHA CTOHHOCT

Canyo xbM 1 sHyapn
ITpugoOuTH aKTUBH —
Oy3HEeCKOMONHAIHS
OTnucaHu aKTUBH
Pexnacuduxarys

Canpo xbM 31 nekemMBpu
AmopTH3anus

Canyo xpM 1sHyapn
ITpuIoOUTH aKTUBH —
Oy3HECKOMONHAIHS
OTnucaHu aKTUBH
Pexnacudukanys
Hauncnena 3a nepuosa
Jlpyru nu3MeHeHuest
Canpo xbM 31 nekeMBpu
Ilpenocna croiinocr

Ha 1 sHyapu
Ha 31 nexeMBpH
2024 roauna

OtyerHa cToliHOCT
Cango xbM | siHYyapu
Canpgo xbM 31 mapt
AmopTu3anus
Canpno xbM 1siHYyapu
Hauucnena 3a nepuona
Jpyru uzmeHenues
Canno xbM 31 mapT
IIpenocHa cToiiHoCT
Ha 1 sHyapu

Ha 31 mapTt

3ems Crpaan Mamunu u ChopbikeHust TpancnopTHH B npouec na Apyrn O6mo
obopyaBane cpeacTBa H3rpaKiaHe
BGN 000 BGN 000 BGN 000 BGN 000 BGN 000 BGN 000 BGN 000 BGN 000
313 1530 494 126 27 - 8 2498
- - - 32 - - - 32
- (26) - - - - - (26)
(313) (1 495) - - - - - (1.808)
- 9 494 158 27 - 8 696
- 153 428 107 27 - 8 723
- - - 12 - - - 12
- (22) - - - - - (22)
- (143) : - - - - (143)
- 20 - 3 - - - 22
- 8 428 122 27 - 8 593
313 1377 66 19 - - - 1775
- 1 66 39 - - - 103
- 9 494 158 27 - 8 696
9 494 158 27 - 8 696
- 8 428 122 27 - 8 593
- 2 - - - - - 2
- @) - - - - - @
- 9 428 122 27 - 8 594
- 1 66 39 - - - 103
- - 66 36 - - - 102
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IIpe3 2022 r. ppKOBOJACTBOTO HA IpymaTa € BB3JIOXKUIO J1a CE€ HallpaBH OLIEHKA Ha KallUTajla Ha ABIIEPHOTO APYKECTBO
,,Hampeask MuBect* EOO/]. YcTaHoBeHO €, 4e CTOMHOCTTAa Ha HETHUTE My DPa3rpaHUYMMHU aKTHBU KbM JlaTaTa Ha
MpU0OMBaHE Ha MHBECTUIHMATA B ABIIEPHOTO JIPY>KECTBO ce paBHsiBa HAa 607 XHII.JIB. HJIM C 665 XHJIL.JIB IOBEYE OT HETHUTE
pasrpaHUYMMH aKTUBH 10 OanaHc. Thil kKaTo enuHCTBEHUS akTHB B ,,Hanpeask MaBect EOO/] e nHBecTHIIMATA B
HEroBOTO AbILIEpHO ApyskecTBO “Hanpensk 1951 EOO/L, yBennuaBaHeTo Ha CTOMHOCTTA HA aKTUBUTE CE TP EXBBPIIL
BBPXY akTuBHTE Ha ,,Harnpenpk 1951 EOO/I. ChOTBETHO NMPOMOPIHOHAIHO CHIVIACHO MTPEU3UMCICHUTE OaaHCH Ha JBETE
Jpy’KecTBa, MyOJMKYyBaHU B OLIEHKAaTa CTOWHOCTTA Ha 3eMsTa, COOCTBEHOCT Ha ,,Hampeask 1951 EOO/] e yBenmueHa ¢
113 xmn.nB., a crpaaute ¢ 552 XU.JB.

[Ipe3 2023 r. ppKOBOJCTBOTO Ha IpyIaTa B3UMa pelleHue Ja pekinacuduippa npuTexasanure ot ,,Hanpeask 1951 EOO/]
JBITOTPAiHU aKTUBH — 3€MsI U CTPai B MHBECTULIMOHHU UMOTH, IOPAIH IPUMsHA B HAMEPEHHUETO 32 U3IOJI3BaHETO UM B
JEWHOCTTa Ha IPY’KECTBOTO — IIe OB/IAT OTAABAHHM IT0J HaeM 3a Obaele.

IIpernen 3a o6e3nenka

I/I3B’BpH_IeH € nperjiea Ha BCUYKU OCTaHaJId UMOTH, MallIMHA U CHOPBIKCHUA KbM 31 Mapt 2024 roOJHHa 3a HAJIMYKUC Ha
JaHHHU 3a 06e3ueHKa, B pE3yJITaT HAa KOCTO € YCTAHOBCHO, Y€ HAMA CHIICCTBCHU pa3/Inuus MCKAY IMIPEHOCHATA CTOMHOCT Ha
AKTUBHUTE U TEXHUTE BH3CTAHOBUMHM CTOMHOCTH.

JApyru nanau
Ipe3 2024 r. n 2023 r. HAMA yUYpeIeHHU UITOTEKH BbPXY HMOTH, MAIIIMHU M CHOPb)KEHHs HA TPynaTa.

5.3. HEMATEPUAJIHU AKTUBU

IIporpamuu npoaykTu Oo6mwmo
BGN 000 BGN *000

2023 roauHa
OT4eTHA CTOHHOCT
Cainno kbM 1 sitHyapu 2 2
Cainno kbM 31 nexemBpu 2 2
AmopTH3anus
Canno kbM 1 ssHyapu 2 2
Hauwcnena 3a neprona -
Cainno kbM 31 nexemBpu 2 2
IIpeHocHa croiiHocT
Ha 1 siHyapu - -
Ha 31 n1ekeMBpH - -
2024 roauna
OtyeTHa cTOIHOCT
Canno keM 1 stHyapu 2 2
Canmo kbM 31 MapT 2 2
AMopTuzanms
Canyo keM 1 stHyapu 2 2
Hauucnena 3a nepuona
Canymo kbM 31 MapT 2 2

IIpenocHa croiiHocT
Ha 1 sHyapu - -
Ha 31 maprt - -

5.4. MHBECTUIIMA B ACOIMUPAHU ITPEAIIPUATUS

[Ipe3 2023 r. I'pynara npuaoOuBa MHBECTUIHS B APY>KECTBO, PETUCTPUPAHO BHB BemmkoOpuTaHus acONUUPaHO ydacThe B
pa3mep Ha 27 %. MuBectuumsra e B pazmep Ha 20 184 xuLis.

31 mapr 24 31 nek.23
% %
BGN’000 y4yacTtue BGN’000 yyactue
Black Sea Properties Pls 21 052 27% 20 184 27%
Js1 BB (PUHAHCOBUS pe3yNTaT - -
O6mo 21052 - 20 184 -
5.5. MATEPHUAJIHU 3AITACHA

31 mapr 24 31 nex.23

BGN’000 BGN’000
Matepuamm 1 KOHCyMaTUBU 12 12
He3saBbpiieHO MpOU3BOACTBO 84 84
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T'oToBa MpoLyKIUs 5 5
Croku 7 7

O61o 108 108

5.6. TEKYIIIM ®UHAHCOBU AKTUBU

31 mapr 24 31 nek.23
BGN’000 BGN’000

QDuHaAHCO8U AKMUBYU NO CNPABEONUBA CIMOUHOCT, 6 M. Y. 12 412 13 256
AXIMHY Ha Iy OJUTNYHA HEIyOJIMYIHH IpYIKeCcTBa 3600 3559
AKITMHY B HETIyOJIMYHU JIPY»KECTBa 8116 6 795
JlsutoBe B ToroBopHU (hOHIIOBE 696 2902
DuHAHCOBU AKMUBYU OMYUUMAHU NO AMOPMUZUPYEMA CIOUHOCH, 6 M. Y. 42 031 47 360
[IpenocraBenn aBaHcH 5209 10 849
O06e31eHka - (20)
B3emanust o jorosopu 3a necust 14 201 14 623
Ob6es3nenka (54) (86)
3aeMu ¥ JIMXBH 10 3a€MH, B T.4. 22 707 21979
OT cBBp3aHU UL 19 15
Obe3nenka (32) -
Obwo 54 443 60 616

DuUHAHCOBUTE aKTUBHU ca OHMJIH MPETJIeIaHu 3a 00e3IeHKa, ChIlacHO m3nckBanusTta Ha MCDO 9 u pbKOBOACTBOTO €
NPELEeHNIIO, ue He € He0OXOIMMO 3a TSX Jia ObJIaT HAYMCIICHN KPEJMTHHU 3ary0on oT 00€31eHKH KbM JlaTaTa Ha U3rOTBSIHE Ha
TO3HU KOHCOJ’II/I)]I/IpaH d)HHaHCOB OTYCT.

5.7. TBPTOBCKM U IPYT BBEMAHUS

31 mapr 24 31 nek. 23

BGN’000 BGN’000
Ivacocpounu mopeo6cku u Opyeu 63eMMaHust
[Ipenatenu pasxoau 585 615
Kpamrocpounu mepeoscru uu opyau e3emanus
B3emanus OT JOCTABYMIM U KITHEHTH 3 3
B3emanus no npogax6a Ha DA 5485 1393
Obes1enka - (30)
ABancu 240 -
Obes1enka (50) -
Jlanbly 3a Bb3CTaHOBSIBaHE 229 233
T'apanuuu 3 3
lapaHIMOHHY JETIO3UTH Ha CBHP3aHHU JIHIIA 3 2
Hpyru 1435 -
[IpeannaTenu pazxonu 123 122
Obuwo 7471 1726

THproBckuTe M APYTH B3EMaHMs ChHIIO ca OMIM TperyiefaHd 3a O0e3leHKa, ChriacHo m3uckBaHusTa HA MCDO 9 u
PBKOBOJICTBOTO € MPELIEHIII0, Ye He € HeOOXOIMMO 32 TAX Ja OBbJIaT HAuKMCIICHN KPeJUTHHU 3ary0H OT 00e3LeHKH KbM J1aTaTa
Ha U3TOTBSHE HAa TO3U KOHCONUIUPAH (PMHAHCOB OTYET.

5.8. MIAPUYHU CPEJACTBA U TAPUYHU EKBUBAJIEHTHU

31 mapr 24 31 nex.23

BGN’000 BGN’000
IMapuunu cpeacTsa B 6e3CpOYHU IETIO3UTH 214 313
Ob1mo 214 313
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Hsma Gnoknpanu mapuyHy CpesicTBa.

5.9. COBCTBEH KAIIUTAJI

31 mapr 23 31 nek.23
BGN’000 BGN’000

OCHOBEH aKI[OHEPEeH KaluTal 2 157 2157
PesepB ot emucust Ha aKIUK 47 451 47 451
[IpeonenbueH pe3eps 2 2
Hpyru pesepsu 254 254
Hepasnpenenena nevyanba 2071 411
[lewan6a/ 3ary6a 3a mepuona 75 1 660
0610 52 010 51935

OCHOBEH KanmuTaJa

Kbm 31.03.2024 r. perucTpupaHusT KaltuTajl Ha IPY>KECTBOTO - Maiika e pasnpezeneH B 1 156 802 6post akiiy ¢ HoMrHaHA
CTOMHOCT 1 J1eB BCsAKa €/1HA U € HAITbJTHO BHECEH.

OOuKHOBEHH Homunanna 00110

akuuu (0p.) croiiHoct (BGN) (BGN)
kbM 31 nexemBpu 2023 1. 2156 802 1,00 2 156 802
kbM 31 mapt 2024 . 2 156 802 1,00 2 156 802
AKIIMOHEPH % OT OCHOBHMSI KANIUTAJI YuyacTue B OCH.KANUTAJ JieBa
HOpunnuecku nura 98,70 % 2128 833
dusnuecku Jmua 1,30% 27 969
O6mo: 100 % 2 156 802

IIpeouenbuen pezeps

IpeonienbuyHuAT pe3epB € (HopMHUpaH OT OLEHKA Ha MHBECTHLMOHHH HMMOTH, CIPaJd U CHOPBHKECHHUS IO CIIPABELINBA
CTOMHOCT, KOMTO Ce peuHTerpupa KbM HepasIpeaeieH: Ie4anOu [Ipy OTIHCBAHE Ha aKTUBA.
Pe3epBu

OOwmsAT pamep Ha pe3epBuTe B pazmep Ha 254 XWLiB, GOPMUpPAHU OT MEYaIOH OT MPEIXOJHU OTYETHU MEPHON MO peia
Ha TBbpProBCKUs 3aKOH.
OcHOBHA HeTHA Ne4an0a Ha aKIHsA

OcHoBHaTa HeTHA Heyan0a Ha akOMs ce M3YMCIABA, KaTo ce pasfenu IedanbaTta wiM 3arybarta, NMpUHALIEKAIA Ha
MIPUTEXATEIUTE Ha OOMKHOBEHH aKIMH, Ha CPEIHOIPETErIeHHs Opoii Ha OOMKHOBEHUTE aKLHU B OOpaIleHHE.

31 mapr 2024 31 nexemBpu 2023
CpenHo npereriieH Opoii Ha OOMKHOBEHHU aKIMN 2 156 802 2 156 802
Hertna neuan6a, npuHauiexaria Ha akiuuonepure (BGN’000) 75 1455
OcHoBHA HeTHA nevyayoa Ha aknusa (BGN) 0,03 15,52

HernaTa mevan0a Ha akiys ¢ HaMaJeHAa CTOMHOCT € paBHA Ha OCHOBHATa HETHA TedyanOa Ha akIWs, Thi KaTo Ipyrara He
pasnonara ¢ HHCTpyMEHTH, KOUTO O1Xa MOTJIX /1a c€ KOHBEPTUPAT B aKIHH.
5.10. OTCPOYHU JAHBYHU AKTUBHA

Bpemenna pas/nKa, Heu3noJa3BaHu 31.12.2023 ABHsAeHue HA OTCPOUCHNTE AAHBIH 32 31.03.2024
JAaHbLYHH 32Ty0H, HEeU3N0J3BAHU yBeJHYeHue HamaJjieHHe
AAHBIHU KpEAUTH Otcpouen nanbk | OTtcpoden Janbk | OTcpouen ganbk | OTCpPoOYeH JAHBK
AKTHBHM 110 OTCPOYEHH JaHbIH
Heusnonseanu JaHb4HY 3ary0Ou | (118) | - - | (118)
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O6e3uenku Ha OU (14) - - (14)
OO6e31LeHKa Ha B3eMaHHs (14) - - (14)
ITpoBu3uu (1) - - Q)
OO01I0 AKTHBH M0 OTCPOYEHH JAHDBIH: (147) - - (147)
TlacuBH MO OTCPOYEHH JAHBIIN
Q01110 MACUBH MO OTCPOYEHH TAHBIHU: - - - -
IIpeonenka na ®U 242 7 - 249
IpeorieHKa HA MHBECTULIHOHHH UMOTH — 2% ) ) 2%
Kopekims ot 2022 .
)(I)aﬁﬂl:?l ::acnnnn 10 OTCPOYEeHHU 268 ) ) 275
Otcpoyenu JaHbIU (HETO) 121 7 - 128
5.11. DPUHAHCOBHU 3A1BJIKEHUSA
31 mapr 2024 31 nexemBpm 2023
BGN’000 BGN’000
Jlvaeocpounu 3a0wicenust 23470 23470
I'maBHMIA 11O OONHTAIIOHEH 3a8MM 23 470 23470
Kpamxocpounu 3a0wnoicenus 6184 5904
JIuxBu 110 00JIMTalIMOHEH 3aeM 359 78
3aabIHKEHUS TI0 THPrOBCKH 3a€MU 2 344 2292
3aBbJKEHUS 110 PEIO CHENKU 1742 1505
3abDKeHHS IO IOTOBOP 3 IIeCHs 1100 2029
3agbinKeHus 1o nokynka Ha O 639 -
O6mo 29 654 29 374

[NTacuBu, B3HUKBALIM OT (PUHAHCOBATA ICHHOCT ca Te3H, 32 KOUTO NapHYHH IIOTOLH ca OMJIH, WK ObACIM ApUYHU TOTOIH
me Obaat, KIacuUIUpaHy B OTYETa 3a NAPHYHU MOTOIM Ha ['pynara KaTo Mapu4yHU MOTOIM OT ()MHAHCOBa AeiHOCT. B
IIpeACTaBeHaTa I10 0Ty TabIMLaTa ca ONMCaHu IPOMEHUTE B 3aJbIDKEHUATA Ha | pynaTa, KONTO Bb3HUKBAT OT (MHAHCOBATA
My JEHHOCT, BKJIIOUUTEIHO NapUYHUTE U HETAPUUYHUTE TPOMEHH.

2023 Mapuunn Jpyru usmeneHuss* 2023
HU3MEHeHHsI
Lecust 2029 (290) - 1739
Peno caenku 1505 229 8 1742
TBproecku 3aeMu 2292 6 46 2 344
OO0nuranoHeH 3aeM 23548 - 281 23 829
O61mo 29 374 (55) 335 29 654

[pe3 ampuin 2023 1. ChBeTHT Ha TUPEKTOpUTE HA J[pykecTBOTO — Maiika B3MMa pelIeHHe 3a M3JaBaHe Ha OOJIUTalMOHEeH
3aeM, 4Ype3 M3JlaBaHe Ha OOMKHOBEHH, CBOOOIHO MPEXBBPIISIEMHU, OS3HAJIMYHH, JTMXBOHOCHHU, IIOMMEHHH, HEOOE3NeUueHN U
HeKOHBepTHpyeMH obmmrarwm. Obmiara croiHocT Ha obmmrannorHus 3aeM e 2 250 xmn. EUR. CpoxbT Ha obnuranusra e 7
roauHu. JIbIkuMara IMxBa o Hero e 6 % Ha roauiiHa 6a3a npu konseHims Actual/365L, ISMA — Year. [lepuoauyunoctra
Ha JINXBEHOTO IUTammane e Ha 6 mecena cuntano ot 12.04.2023 r. [IppBuTE IBE TOMMHM Ca TPATHUCEH MEPHO/T 3a IIAIIaHe Ha
rIIaBHHIATA [0 00MraoHHus 3aeM. OT TpeTaTa /10 ceiMaTa roiMHa [OTAIIeHUsTa Ha TIIaBHHUIIATA CJIe/IBa Ja Ce U3BbPILBAT
Ha 10 paBHM rmaBHUYHY oiamanus ot mo 225 xmwi. EUR. keM naTtata Ha mramane Ha nuxBata. C HOJIy4eHUTE CPEeNCTBA OT
OOJIUTAIMOHHMUS 3a€M ¢ CE U3KYIYBAT ABIIEPHHU IPYKECTBA, 3HAUYUTEIHU JSUIOBH YYacTHs B MyOJMYHH M HEMyOIU4YHU
JPY)KeCTBa, MOKYKa Ha (DMHAHCOBM MHCTPYMEHTH U HEIBIKUMHU UMOTH. OOIUranusaTa € 3anucaHa u3Isuio mocpeiCTBOM
yacTtHo rutacupane. Ha 31.12.2023 r. obnurannoHHust 3aeM € 00paTHO U3KyIeH oT JIpyKecTBOTO — Maiika KaTo € HauuClieHa
JBJDKUMATA JINXBa OT JaTaTa Ha W3aBaHETO My 0 JaTtaTa Ha OOpPAaTHOTO M3KYyIyBaHe. 3ab/DKEHHUETO MO OTITYCHATHS
OOJIUTAIMOHEH 3aeM € U3I[SUI0 MOTaceHO, BKIIIOYUTENHO Ype3 MPUXBAIAHEe HA HACTPIIHU B3EMaHUS U 33 [bJDKCHUSL.

[Ipe3 nexemBpu 2023 1. CBBEeTHT Ha MUpPEKTOpUTE HA JIpy’KEeCTBOTO — Maiika B3WMa peIleHHE 3a HM3/JaBaHE Ha HOB
oONHTanMoHeH 3aeM, upe3 M3JaBaHe Ha OOMKHOBEHH, CBOOOIHO MPEXBBPIISIEMH, OC3HAIMYHH, JTUXBOHOCHHU, TOMMEHHH,
o0e3rieueHn U HEKOHBepTUpyeMu obnuraiuu. O0miaTa croiHocT Ha obnuranuonaus 3aeMm ¢ 12 000 xun. EUR. CpoksT Ha
obOuramusTa € 8 romuun. JsmkuMara uxea 1o Hero e 6-meceuer EURIBOR + nantaska ot 0.1%, HO HE 110 — MAJIKO OT
3.25% u He moBeue oT 5.25% Ha rogumHa 6a3a mpu korBeHIws Actual/365L, ISMA — Year. [leproanyaocTTa Ha IMXBEHOTO
miamane e Ha 6 mecera cantano ot 06.12.2023 r. [TepBUTE TpH TOMHM ca TPATHCEH MEPUO/I 3a IIANaHe Ha TJIABHUIIATA 1O
obmuraronHust 3aeM. C IOITyYeHHTE CPEICTBA OT OOJMHUTAIIMOHHHMS 3aeM IIEe CE U3KYITYBaT AbIICPHH IPYKECTBA, SHAUNTCITHA
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JAJIOBU y4acCTusA B Hy6J’II/I‘-IHI/I n HeHyGJ’IH‘IHI/I APYIKECTBA, IMOKYIIKa Ha (I)I/IHaHCOBI/I HUHCTPYMCHTU U HCIABUKXHWMU HUMOTHU.

OOnuranusTa e 3anucana u3isnio. Obe3rnedeHa e ChC 3aCTPaXx0OBKa.

5.12. TBPTOBCKHU U APYT'U 3AABJIKEHUSA

3aabIKeHN KbM JIOCTaBUUIU

[Tomyuenu aBaHcH

3aabIKeHNs KbM IIEpCOHANa, B T.U.

CBbp3aHu nuia

JlaHbuHHU 3abIKEHUS

3aabIKeHNUs KbM OCUTYPHUTETHH IPEPUAITHS
3aabIKeHNs 32 KOPIOPATUBEH JTaHBK
3acTpaxoBKH

3aabikeHud 3a mokynka Ha GA

ITo noroBopu 3a necus

Hpyru
Oomo

5.13. IPUXOIHU
[puxoau ot nmponakda Ha CTOKH — OpaKyBaHH

MertayiHu oTIaabIu
O6mmo

31 mapt 24 31 nek.23

BGN’000 BGN’000

57 53

895 895

9 7

4 2

2 -

2 1

38 38

685 685

656 656

4243 4 316

- 1

6 587 6 652

31 mapr 2024 31 mapr 2023
BGN’000 BGN’000

- 2
- 15
- 17

HpI/IXO,IlI/ITe Ha rpynaTa BKIHOYBAT IIPUXOAU OT OTAAaBaHE Ha IMOMCUICHHS IO HA€M C JOTrOBOpPHU 3a OIICPATUBEH JIM3UHT U

JpYTH yCIyTH.

5.14. IPYTY IPUXOIN

[Ipuxoau OT OTIUCAHU 33 JbIKESHHS
®dunancupanus or MO

Hpyru
O61mo

5.15. NEYAJIBU/3ATYBH, KOUTO CE OTYUTAT HETHO

[puxoau OT MpoJaXKOU HaIBITOTPARHN aKTUBU
banancoBa cTOMHOCT Ha MPOJA/IEHN AKTUBU

Oo61mo

31 mapr 2024
BGN’000

31 mapr 2023
BGN’000

31 mapr 2024
BGN’000

31 mapr 2023
BGN’000

50
@

48
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5.16. PA3XO/I1 3A MATEPUAJIN

Pazxoou 3a mamepuanu

En.eneprus

Hpyru
Oo61mo

5.17. PA3XO/I1 3A BbHIIHHU YCJOYT'H

Pazxoou 3a évHuwnu ycnyzu

3acTpaxoBKU

C4eTOBOJTHU M OZUTOPCKH YCITYTH
Takca KOH, b®Bb, 11/]
Banka JoBepeHHK

[Ipasan ycmyrn

PemonTn

Koncymarusu
ABGOHaAMEHTHO 00CITyXOKBaHe
VIHBECTHIIOHHH YCIIYTH
Koncynranrckn ycnyru
[Ipodecronanan yciyru
Hpyru yenyru

5.18. PA3XO/I1 3A TIEPCOHAJIA

Pazxoou 3a nepconana

Brp3Harpakienus Ha nepcoHana
OcHrypuUTeITHH BHOCKH

Oomo

Cpenno crichueH 6poit 2 — prroBozeH mepconan (2023 r.: 2).

5.19. PA3XO/JU 3A AMOPTU3ALIUSA

Pa3zxoou 3a amopmusayus

AMopTHU3alis Ha HHBECTUIIMOHHH UMOTH
AMopTH3aIus Ha UMOTH, MalllMHA U 000pyIBaHe
AmopTu3alus Ha HeMaTepUAITHA aKTUBU

Oo61mo

31 mapr 2024 31 mapr 2023
BGN’000 BGN’000
3 2
1 -
4 2

31 mapr 2024

31 mapt 2023

BGN’000 BGN’000
30 -
20 16
15 -
28 4
4
- 2
9 -
4 10
110 32

31 mapr 2024

31 mapr 2023

BGN’000 BGN’000
31 16
5 3
36 19

31 mapr 2024

31 mapr 2023

BGN’000 BGN’000
13 13
2 7
15 20

PazxoauTe 3a aMopTH3aIMs O TPYIIN aKTUBH Ca OIOBECTEHH B MPHIIOKEHUS 3,4 1 5.

5.20. IPYTH PA3XOIN

/lpyau pazxoou

I'nobu

Apyrn
O61mo

31 mapr 2024

31 mapr 2023

BGN’000 BGN’000
- 2
1 -
1 2
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5.21. DPUHAHCOBHU NPUXON U PA3XO/JU, HETHO

31 mapr 2024 31 mapr 2023
BGN’000 BGN’000
DUHAHCOBH NPUXOIU
IIpuxonu ot 1uxBU 461 1
[Tpuxoau ot onepanuy ¢ GUHAHCOBH AKTUBH 85 9
[Ipuxoau or npeoueHKH 71 -
[Ipuxoam ot niecuu - 1455
O61mo 617 1 465
31 mapr 2024 31 mapt 2023
BGN’000 BGN’000
DUHAHCOBH Pa3xoau
Pasxonu 3a 1uxBU 370 -
Jpyru ¢rHaHCOBH pa3xoqu - -
O6mo 370 -
5.22. PA3XO/IA 3A JAHBIIU
PaBHeHHe HA TaHBYHUSI PA3X0/1, ONpPe/IeSIeH CIPSAMO CHETOBOIHUS pe3yJITaT 31 mapr 2024 31 mapr 2023
BGN’000 BGN’000
CueToBo/Ha neyanba 3a rofMHaTa (665) 16
EdexT ot xoHCOMMaanms 747 1439
VBenuuenus Ha QUHAHCOBHS pe3ynTaT - -
HamaneHus Ha UHAHCOBHS pe3yJTar (6) -
JlanbyHa mevasnba 74 1455
Pasxos 3a jaHbk Ha Gasza npwiokuMa Janbuna ctaBka — 10% (2023 r.: 10%) - -
H3menenue B OTCPOYCH OaHBK 7 -
OO0 pa3xon/(MKOHOMHESA) 32 JaHBIHU BbPXY Nevyajidara, oryerend B OTyera 3a 7 )
BCeOOXBATHHSI J0X0
5.23. CBbP3AHU JIMLIA U CAEJIKA CbC CBbP3AHU JINIIA
CrenuuTe NpeAnpusITHS ca CBbP3aHu Jula 3a rpynara 3a 2024 u 2023 roauHa:
Cpbp3aHu JMIla Ha TpymaTa ca:
. Hesn BenmnukoB bopucoB — umbiHuTeNeH aupekrop. [Ipes 2023 r. u 2022 r. uMa IUIaTeHH Bb3HATPAXKACHUS 110
JIOTOBOP 32 YNPaBJICHUE U KOHTPOJL
. Benncnas Hukonaes Kapagauku —uneH Ha C. MNMpe3 2023 r. n 2022 r. uma NaaTeHM Bb3HarpaxxaeHua no 4orosop
3a yrnpasneHune 1 KOHTPO.
. CroaH MBaHoB bbuBapos — uneH Ha CA. Mpe3 2023 r. n 2022 r. ma NAaTeHU Bb3HArpaxKgeHua no Aorosop 3a
ynpaB/ieHUE U KOHTPOJI.
. LisetaH PymeHoB JMMnUTpOB-n3nbaHUTENEH anpeKTop.Tpe3 2023r. nma naaTeHn Bb3HarpaxaeHma no 40rosop 3a
ynpaB/ieHWE U KOHTPO
. OHC UHBecT Al — maxopuTapeH cOBCTBEHMK Ha Kanutana
. OHC ®uHaHc OO0/ — markopuTapeH cobCTBEHMK Ha KanuTana Ha AHC UHBecT AL,
. REHUB” LTD, Peny6nnka Kunbp-maxopuTtapeH CO6CTBEHMK Ha KanuTana
OcvuecmeeHu ca ciieOHume cOeakKu cbC C6bP3AHU UYA:
31 mapr 2024 31 mapr 2023
BGN '000 BGN '000
B3emanus
[IpenocraBenu 3aemu - 49
IIpenocraBenu cpeacTsa 3a rapaHluu 1 1
O6mo 1 50
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3aabirKeHus

IpexBBPIICHO 3aIbIDKEHUE TI0 IOTOBOP 3a IIECHS - 1
AVK 16 16
Inarenn YK (14) (16)
Obmo 2 1

B3emanusi 0T CBbpP3aHu JHIA

B3emaHsATa 0T COOCTBEHHUIH €A KAKTO CJIeABA:

2024 2023
BGN '000 BGN '000
B3emanus no orosop 3a 3aem 19 15
Tapannuun 3 2
O6mo 22 17
2024 2023
BGN '000 BGN '000
33}1']).]'[)!(6"“5] KbM CBbP3aHHU JIMLIA
3a1bIDKEHHS 110 JOTOBOP 32 LIeCHsI -
3abJUDKEHHUS IO IOTOBOP 32 YIIpaBJIEHUE U KOHTPOI 4 2
O06mo 4 2

Kirouos YHOpaBJI€HCKH MMEPCOHA

ChCTaBbT Ha KJIIOUOBMS YIPABICHCKU MepcoHan € omoBecTeH B Ilpunosxkenue 1.2. Haumcnenurte BB3HarpakiaeHus Ha
KIIIOYOBHUS YIIPABICHCKH IIEPCOHAI HA TPyIaTa ca KaKTo CIeBa:

31 mapr 2024 31 nexemBpu 2023
BGN '000 BGN '000
PBKOBOACTBO 4 2
OJIMTeH KOMHUTET - -
O0wo 4 2

I'pynata uma 3a1b/DKeHHE KbM KITIOUOB yripaBieHCKH nepconan kbM 31.03.2024 r. B pazmep Ha 4 XHILJB.

6. HEJIM U TIOJIMTUKA HA PBKOBOJACTBOTO IIPU YIIPABJIEHUE HA PUCKA

6.1. BanyreH puck

I'pymara He e U3JI0)kKeHA Ha BATyTEH PHUCK, 3aI[OTO OCHOBHO ONEPAIIMUTE U CHIEIKHUTE ca ICHOMHHUPAHHU B OBIrapcKy JieBa
W/WIA €BpO, JOKOJIKOTO TOCIEAHOTO € C (UKCHpaH Kypc CHpSMO JieBa IO 3aKOH. TabnumuTe mo-aoiay o0oO0ImaBaT
eKCIIO3UIIMATA HA TpyNaTa KbM BaJyTHHS PUCK:

31 mapr 2024 B USD B EUR B OBbJIrapcKHu JieBa 0610
BGN’000 BGN’000 BGN’000 BGN’000

Dunancosu akmusu no amopmusupana cmourHocm

Kparkocpounu prHAHCOBU aKTUBH - - 54 443 60 616
[MapuuHu cpeacTBa U eKBHBAICHTH - - 214 313
O6imo - - 54 657 60 929
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QDuHAHCOBU NACUBU O AMOPMUUPAHA CIOUHOCH - 23 829 5825 29 654

Kparkocpounn (prHaHCOBH MacHBU - 23 829 5825 29 654
31 nexemBpu 2023 B USD B EUR B OBJIrapcKu JieBa Oommo
BGN’000 BGN’000 BGN’000 BGN’000

Dunancosu akmusu no amopmusupana CcmouHocm

Kpartkocpounn ¢prHaHCOBH aKTHBH - - 60 616 60 616
[Maprunn cpencTa M eKBHBAICHTH - - 313 313

- - 60 929 60 929
O06mo
DuHancosu nacugu no aMopmusUpaHa CMouHoCm - - 1421 1421

6.2. IleHoBHU puck

I'pymata e u3ioxeHa Ha (PUHAHCOBU PHCKOBE IOpagd IPOMEHHTE B IICHHTE B HaeMHTEe Ha UMOTH. ['pymara penoBHO
U3BBPILIBA IpepasriiexkIaHe HA LEHUTe, MPELeHABaHKH He0OX0JUMOCTTa OT aKTUBHO YNPABICHUE Ha (PUHAHCOBUS PHCK.
IlenoBaTa moauTHKA € (DYHKIHSI OT TPH OCHOBHH (DaKTOpa — CTPYKTypa Ha pa3XOAuTe, IIeHH Ha KOHKYPSHTH ¥ OKyIIaTeIHa
BB3MOXKHOCT Ha morpeOurenure. 3a MUHMMH3MpaHE Ha TAXHOTO BIMSHME TIpyllata Ipwjara OCHOBHO MOIXOA Ha
ONTUMHU3UPAHE HAa Pa3XOJMUTE U I'bBKaBa MAPKETHHIOBA U IIGHOBA MTOJUTHKA.

6.3. KpeaureH puck

KpeauTHUAT pUCK € OCHOBHO PUCKBT, IPH KOMTO KIIMEHTHUTE U IPYTUTEe KOHTPareHTH Ha IpynaTa HAMa Aa ObaT B ChbCTOSHUE
J1a M3IUIATAT W3IS0 U B 00MYaitHO IPEABUICHUTE CPOKOBE IBIDKHUMHTE OT TSX CYMH I10 3a€MHU, THPTOBCKH U APYTH B3EMaHHI.

OcHoBHHTE ()MHAHCOBH aKTUBH Ha TPpyraTa HOCHTENN Ha KPEIUTEH PUCK Ca IIAPUYHH CPEJICTBA B OAHKOBU CMETKH (TEKYILH
JICTIO3UTH ) ¥ B3EMaHUs OT KJIMEHTH.

2024 1. 2023 .
['pynu puHAHCOBU AKTHBH — 0AJAHCOBM CTOIHOCTH:
Texyiy GUHAHCOBU aKTHBU 54 443 60 616
[Mapy 1 mapuyHM EKBUBAJICHTH 214 313
lbasancoBa cToifHOCT 54 660 60 929

3a orpaHMuYaBaHe HA KPEIUTHHSI PHCK MO TEKYI[M W CPOYHU JCMO3UTH B OAHKM, TpynaTa € BBH3MPHETIO0 MOJUTHKA Ja
pasrmpeesns 1 UHBECTUPa CBOOOIHUTE CH MMAPUYHU CPE/ICTBA BbB (DMHAHCOBH MHCTUTYIUH B BhIirapus ¢ BUCOKA permyTaius
M I0Ka3aH CTaOMJINTET.

KpemuTHUAT pUCK € MHUHUMH3HPAH 4Ype3 MoJ00p Ha THPrOBCKUTE MApTHBOPH, TEKYIl KOHTPOJI HAa ChOMpaeMocTTa Ha
B3€MaHMATA U JOTOBAapsiHE Ha MPENTa3HH KJIAy3W B ThPTOBCKHTE B3aMMOOTHOIICHHS. PHHAHCOBO — CUETOBOIHUS OTIEI
M3BBPIIBA €KETHEBEH MIPETIe]l, pABHEHUE 1 aHAJIN3 Ha HECHOPAHUTE B3EMaHMsI, KAKTO M MTOTYYEHUTE MOCTHILICHHS.

Coraacao MC®O 9 ,pr)KeCTBaTa OT Irpynarta 06€3H€H$IB3T BCUYKHUTEC CH B3CMaAHUA 110 OIMPOCTCH MCTO/, Ha U3YUCTIIBAHE
Ha O6C3HCHKa KaTO Npu3HaBaT 3ary6a oT O6C3IICHKa KaTO OYaKBAaHU KPEAUTHU 331"}’61/[ 3a HeJjms CpoK. Te npeacTaBjigBaT
OYaKBAHHUAT HCAOCTUT B AOTOBOPHUTEC MaAPpUYHN MMOTOLH, KAaTO CE€ MMa MPCABU Bb3MOKHOCTTA 3da HCU3IIBJIHCHUC BbB BCCKU
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MOMCHT OT CpOKa Ha (bI/IHaHCOBI/IH HWHCTPYMCHT. prHaTa H3M0JI3Ba CBOSA HATPYIIaH ONMUT, BbHIIHU IMOKA3aTCIN U
I/IH(l)OpMaIII/IH B IBJITOCPOYCH IJIaH, 3a Aa U3YUCJIM OYaKBAHUTC KPCAUTHU 3ary6H.

B pesyaTar Ha TOBa BCHUKM KPaTKOCPOYHU B3€MaHUs, Bb3HUKHAIN WM IIPEAOrOBOPEHN B paMKUTE Ha €/lHA KaJleHJapHaTa
roauHa ['pynara obesnenssa ¢ 1% crofHOCTHTE UM, TIOPAAX TEKYIIHS UM XapaKTep U HATMYNETO Ha HUCHK KPEUTEeH
pHCK.

I'pynaTa o6e31ieHsIBa B3eMaHHsTa CH OT CBbP3aHu Jiuia ¢ 2%, mopa i HATHYHETO Ha MAJIKO 0 — 3aBUIIEH PUCK OT
chOUpaHe Ha B3EMaHHITa, Thil KATO JPY)KEeCTBATa KOHTPAreHTH ca B eaHa (PMHAHCOBA rpyma ¢ JIpyecTBata OT rpymara.

M3uucnenara o6e3ueHKa 3(0) (1)8,31/1 10 OTHOIICHHUC HaA (I)I/IHaHCOBI/ITe AKTHUBH, OTYMTAHU ITO aMOPTU3UPYyCMa CTOﬁHOCT,
THProBCKUTE U APYTU TCKYIIHU B3ECMAHUA U TCKYIIUTEC JaHBbYHU aKTUBHU MOKE J1a 61)/:[e npeacTaBCHa 1o CJICAHUA HAUYNH:

Pa3za 1 Paza 2

[IpenocTaBeHH aBaHCH 5449 -
Jpyru ¢puHaHCOBH aKTHBU 1435 -
B3eManus no 100Bopu 3a 1ecust 14 201 -
Bsemanus no nposgaxba Ha DA 5485 -
3aemu 22 688 -
TBProBecku U Apyru B3eMaHHsI 235 -
B3eManus ot cBbp3aHu aula 22 -
OO0e3IIeHKa Ha B3€MaHUs (136) -
Oob1o: 49 379

6.4. JInkBU/IEH PUCK

JIMKBUTHMAT PUCK ce M3pa3siBa B HEraTHBHATA CUTYAllMs TPyIaTa a He ObJie B ChCTOSHUE Ja TOCPEIHE O0e3YCIOBHO BCUYKH
CBOM 33ABJDKEHMS ChITIACHO TEXHUS Majiexk. I pymnaTa mpoBexa KOHCEpPBAaTHBHA ITONUTHKA IO YIIpaBJIeHHE Ha TUKBUAHOCTTA,
Yype3 KOSITO Ce CTPEMH Jia MOIAbPrKa MMOCTOSHHO ONTHUMAJICH JMKBHICH 3amac OT MapHYHH CPEACTBa 3a CIOCOOHOCT Ha
(uHaHCHpaHe Ha CTOMaHcKaTa CH AeHHOCT. TeKyIlo MaTypuTeThbT U CBOEBPEMEHHOTO OCBILECTBSBAHE HA IUIAI[AHUATA Ce
cineqd OT (DMHAHCOBHUS OTJEN, Karo ce TOAAbpKa eXeJHeBHa HHGpOpMalMs 3a HaJMYHUTE Mapu4yHU CpelCcTBa U
MpeACTOAMMTE TUTaannsa. Hammunero Ha TUKBUACH PUCK € MUHUMHU3UPAHO, Th KaTo rpymnara UMa caMoO HECHIIECTBCHH
3aIBJKCHUS KbM JbprKaBaTa, KOUTO Ca IIOTaceHH B CPOK.

6.5. Puck Ha INXBEHO-00BBLP3aHUTE NAPUYHUTE NOTOLM

Kato II5J10 rpyInaTa HiaMa 3HAYUTEIIHA JINXBOHOCHU aKTHBU. Hanmununoctute mo 6630p0‘{HI/I JCIIO3UTH B 0aHKOBHM CMETKH BEUe
HEC CC OJIUXBABAT. HOpa,Z[I/I TOBAa, TE3U ACTIO3UTU Ca TPETHUPAHU KAaTO HEJIMXBECHU (I)I/IHaHCOBI/I AKTUBH.

JloroBopens Napu4YH{ MOTOLM, B T.4.
IIpenocna JloroBopenn 1 3
Kbm 31.03.2024 ronuna (6anancoBa) NapHYHH 1 Haj Haj 5
CTORHOCT - hi (] roAMHA | TOAWHU HaJ Obmo
roguHA o 3 o 5 TOAUHM
TOAMHU | TOIHHH
DUHAHCOBH aKTHBH 49 590 51 043 51 043 - - - 51 043
Kparkocpounu TEKyIIH 12 412 12 412 12 412
- - - 12 412

(hMHAHCOBHU aKTHBU
Hpyru ¢puHAHCOBH aKTUBU 42 012 43 465 43 465 - - - 43 465
TBProBeku U APyry B3eMaHUst 7342 7342 7342 - - - 7342
B3emanust 0T CBbp3aHHU JHIA 22 22 22 - - - 22
[Mapuunu cpeAcTBa U MapUYHH 214 214 214 ) ) ) 214
€KBUBAJICHTU
DUHAHCOBU NACHUBH 36 241 42942 14 130 2 240 9 668 16 904 2942
3a4b/IKEHNA MO 3aEMUN KbM 23 829 30 530 1718 2240 9 668 16 904 30 530
obnuraupoHepm
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3a4b/KEHUA NO 3aemMu U 4725 4725 4725 4795
peno caenku
Opyrn duHaHCoBM Nacmem 1100 1100 1100 - - - 1100
Tvproscku u Zpyru 6 587 6 587 6 587 ) ) ) 6587
3aAbJUKCHUS KbM TPETH JIMLa
Obuwo nerxa aukeHHA 12 331 7 160 36 260 (2244) | (9764) | (17092) | 7160
CTOUHOCT
JloroBopeny nNapuyHM NOTOLMH, B T.4.
IIpenocua JloroBopenu 1
K®Mm 31.12.2023 roquna (0anancoBa) TMApUYHU Haq Haj 3
CTOMHOCT noTomH 1o 1 roauHa TOJAUHH Had S O6mo
roauHa oo 3 oo S TOMHH
TOAMHH TOAMHHA

DOUHAHCOBU AKTUBH 49 279 50 863 50 863 - - - 50 863
Kparkocpourn eyt 13 256 13 256 13 256 - - - 13 256
(bHHaHCOBI/I AKTHUBU
Jpyru pMHaHCOBH aKTHUBU 46 719 48 253 48 253 - - - 48 253
TBHpProBeKH U APYTH B3EMaHHUs 2230 2280 2280 - - - 2280
B3emanns oT cBbp3aHM IHLA 17 17 17 - - - 17
[Naprunu cpencTa U HApUIHU 313 313 313 ) ) ) 313
CKBHUBAJICHTH
DUHAHCOBH MMACUBH 36 949 43704 14 604 2244 9764 17 092 43 704
33AL/IKEHNA 110 33eMA Kb 24 471 31226 2126 2244 | 9764 | 17002 | 31226
obauraupoHepm
3a4bKEeHUA No 3aeMU U 3797 3797 3797 i i i 3797
peno caenkun
Opyru ¢uHaHcoBM Nacnsun 2029 2029 2029 - - - 2 029
Teprosexnu  ipyru 6 652 6 652 6 652 - - - 6 652
3aAbJDKEHUS KbM TPETH JIMLIa
Obwo HeTHa THKBUAHA 12330 7 159 36250 | (2244) | (9764) | (17092) | 7159
CTOUHOCT

DuHAHCOBHTE AKTHBU KATO CPe/ICTBO 32 yNpaBJieHHe Ha JTUKBUJAHHUA PUCK

[Ipn omeHsBaHETO W YNpaBICHWETO HAa JHWKBUIHUS PHCK TpyHaTra OTYATA OYAKBAHWUTE MAPUYHU MOTOLM OT (PMHAHCOBH
WHCTPYMEHTH, TMO-CHENMATHO HAJIWYHWUTE MapHUYHHU CPEICTBA W THPIOBCKH B3eMaHMsA. HaindHWTE MapudHH pecypcH |
THPTOBCKH B3€MaHUs HE HAIBUIIABAT 3HAUMTEIIHO TEKYIIUTE HYKAN OT N3XOAAII HapHUICH ITOTOK.

[TapuyHWUTE MOTOIM HA TPyNaTa He Ca 3aBUCHMH OT JIMXBEH PHUCK.
6.6. KanuTtanoB puck

C YIPAaBJICHUETO Ha KallMTAJIa rpynaTta HeJn Aa Cb3/laBa U NOAAbpPKa Bb3MOKHOCTH TO Jid HPOABJIKA J1a (1)yHKIII/IOHI/Ipa KaTo
,I[eﬁCTBaHIO npeanpusaTue U J1a oCUrypsBa CbOTBETHATA BB3BPBHIIACMOCT HAa MHBECCTUPAHUTE CPEACTBA Ha coOCTBEHHKA U
CTOMAHCKU ITOJI3W HAa APYTUTC 3aUHTCPECCOBAHU JIMIIA OT U YHaCTHHUIU B HCT'OBUSA OousHec.
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7. YCJIOBHU AHT A’/KUMEHTHU
CbaedHu cnopose

prnaTa HsMa BUCAIIW NPOU3BOJACTBA IO O6pa3yBaHI/I Jcja 3a C'I)6I/IpaHe Ha B3CMaHUATa WX APYTH.

8. JOI'BbJJHUTEJIHU OITOBECTSBAHUS BbB BPb3KA C PEI'YJIATOPHU N3NCKBAHUSA

CerinacHo 3akoHa 3a CYETOBOJACTBOTO, IpylaTa cjelBa Ja ONOBECTM HAuYUCIEHUTE 3a TOJMHATa CyMH 3a YCIyTHTE,
MPEJIOCTaBSIHU OT PETUCTPUPAHUTE OIUTOpH Ha mpennpusituero. Hesasucum ogutop Ha EJIEA KEITUTBJI XOJIIUHIT AL
e p.o. Hesn Koncrantunos, upe3 KoncrantmHoB Omut EOOJ] m BB3HAarpaxaeHUeTo € B pasMep Ha 3 XWJLIB..
Perucrpupanusar ogutop He € NpeaoCcTaBsi JpyTy YCIyTd Ha rpymnara.

9. HECUTI'YPHOCTU U CbBUTHUS CJIEJ KPASI HA OTYETHUS IEPUO/
W npe3 HacTosimaTa roJjHa, CEpUO3HO NKOHOMUYECKO Bh3AEHCTBHE OKa3BaT aKTOPH, CBbP3aHU C TEOMOIMTHYECKO
U BOGHHO IPOTHBONOCTABSHE B pa3JIMUHM TOYKM Ha cBera. Ceprno3eH W3TOYHMK Ha HECTAOMIIHOCT M OTPHIATENHO
WKOHOMHYECKO BB3ACHCTBHE MpOABIKAaBa na Obae HaxiyBaHeTo Ha Pycust B Ykpamna. HerarnBHurte edextn Osixa
YMHOKEHH cJIe]] BbBIMYaHeTo Ha V3paen BB BoliHa B uBuIara ['aza B bimskus M3TOK, KakTo U OT JecTaOMIn3upamre
JIEWCTBUS Ha HieMEeHCKUTE XYTH Cpelly MeKAyHapoaHHUs CTOKOB TpaduK 1o kopadoruaBaTenHoTo Tpace Ha Cyenkus KaHad.
ToBa Hanara BHUMaTeJIeH MpeTJIe ¥ pa3riexaaHe Ha MPOU3THYAIUTE OT Te3U ChOMTHS CYETOBOIHHU ITOCIICIHUIIH 32
MIPENPUATHSITA, YUSTO NEHHOCT OMBa 3acerHara ot pa3Butuero Ha KoHGuukTuTe. Kbm 31 mapt 2024 1. edextuTe ce oyakpa
na pediektipaT BbpXy (UHAHCOBHTE OTYETH HA OTYUTAIIUTE CE TPEMIPHUATUS OT Pa3IMYHU OpaHIIOBE, TOPaIH:
e OrpaHuueHHsATa B JOCTHIA Ha pyckute Oanku 1o cuctemara SWIFT, koero Boau A0 yBenuueHue Ha
KPEIUTHHSI PUCK NP ChOMpaHe Ha B3eMaHMATA 0 JOTOBOPH C KITUESHTH;
e Hamuune Ha mpeanocTaBky 3a 00E3lEHKM Ha (PMHAHCOBU aKTHBHM — MPEJOCTABEHU 3aEMHU, B3EMaHUS U
WHBECTHLINH B PyCKU IbPKaBHHU ¥ KOPIIOPATHBHU OOJIMT AU,
e Hamuume Ha mpemmocTaBKkU 3a OOE3IEHKM Ha HE(QUHAHCOBU aKTWUBH, BKIIOUMTEIHO NPEKpaTsIBaHE Ha
JNEHHOCTH U HEOOXOMMOCT OT KiIacuuKaIws/pexiacuUKaIis Ha aKTHBY KaTO AbPiKaHH 3a poaaxoa;
e  OreHKa 3a HapyUIEHHsI IO IOTOBOPH 3a JIOCTaBKa, Bb3HUKBaHE Ha HENIPEIBUICHH 3aIbJDKCHUS U 3aryOH.;
e Edextn BbpXy crHopasymMeHHs 3a (UHAHCHUpaHE, BKIIOYUTEIHO B PpE3YyNTaT OT OrPaHUYCHUS B
JMKBUAHOCTTA ¥ Bb3MOYKHU HapyIICHUS B CIIOPa3yMEHUATa;
e  Kiacu¢ukanus Ha HATMYHUTE IAPUYHYU CPEICTBA U APUYHYU €KBUBAJICHTH M HAJIMYUE Ha OTPaHUYCHHUATA
B [IpaBaTa 3a pasnopexJaHe ¢ TAX B CICICTBHE HA HHBA3UATA U HAJIO)KEHUTE CAHKLIUM;
e [lpernen Ha eKCIIO3UIMUTE B Uy)XKJSCTPaHHA BaTyTa U BayTHH IPEBOJM B Uy’)KACCTpaHHA BallyTa;
e  BB3MOXHOCT 32 KOHTPOJI U BIMSHHE BbPXY CBIIECTBYBAILIM CHTPYIHULIM U MHBECTULMH B JPYXKECTBa B
Pycus, Ykpaiina u Uzpaeu;
e BrusHue Ha chOuTHS ciies OanaHcoBaTa jaTa BepXy (uHaHcoBaTa uHpopMmanus kbM 31 mapt 2024 r. u
CBBP3aHOTO C TOBA ONOBECTSABAHE HA HEKOPUTUPAILM CHOUTHS;
e Jlpemenka 3a AeicTBAIIO NMPEANPUATHE BHB BPB3KAa ChC CHEM(UYHM BB3ICHCTBUS HAa WHBA3MATA U
HaJIO)KEHNUTE CAHKIMH BEPXY (PUHAHCOBUS OTYETHA OTUUTAILMTE CE IPESANPUATHS;
e  EexTu oT HACTBIWIN U3MEHEHHS HJIH IPEKPATEHN JOTOBOPH C KIMEHTH;
e JIpomeHH B METOJa HA Ype)KAaHEe Ha Bh3HATPAXKICHHS, 3aIlIallaHy Ha 0a3a Ha aKIuu;
Bb3aeiicTBue Ha pacTamaTa HHQIALMSA U TUXBEHHTE HUBA
MHoro npeanpusatis u 'pynu ot pa3nuyau OpaHIIOBE M CTPAHH W3MMUTBAT e(eKTa OT HApacTBAIMTE HUBA Ha MH(IIANUITA
U JIMXBEHHUTE IPOLICHTH, KOUTO 3acsira BCHUYKH acleKTH Ha OM3Heca M BOIT 10 HapacTBaHE Ha HapacTBaHE Ha Pa3sXOAUTe 3a
CYpPOBHHH U PabOTHA CHJIa, a CBIIO M O NPOMEHH B IOBEICHUETO Ha KIMEHTUTE M HApacTBAHETO Ha KPESIUTHUS PHCK.
Bp3zeiicTBuero Ha MHGUIANMATA M JIMXBEHUTE HUBA 3aCErHAa BKIIOYMTENHO IPOLECUTE Ha B3eMaHE HAa HHBECTUIMOHHH H
(MHAHCOBM PEIIeHHs U Ipolleca Ha IIPErOBOPH 3a IOTOBapsiHE HA YCJIOBHS M TApaMETPH MO Te3H JIOTOBOPH.
Ouaksa ce e(peKThT OT Te3H HETaTHBHI HKOHOMUYECKH MIPOLIECH BBPXY (QMHAHCOBUTE OTYETH HA OTYHTAILOTO CE JAPYKECTBO
nma 0p1e cpirecTBeH. OYakBaHUTE HETATUBHU MMOCJIEINIIN 00XBAIIAT:

. BrusiHue BBpXy H3MEPEHUTE CIPaBEJIMBI CTOWHOCTH Ha aKTHUBU H IIACHBH;

. Edexru BppXy IporHo3upanute ObJCIM MapHYHU TOTOLU M IPHIIOKEHH AUCKOHTOBH MPOLIEHTH, N3MOI3BAaHHU 32
OIpeIeIIsIHE HA HACTOsAIIATa CTOWHOCT, MHIMKATOPHUTE 3a 00e31IeHKa 1 TECTOBETE 32 00C3LEeHKA,;

. Edextu BbpXy JOTOBOPH C KIMEHTH, BKIIFOUYATEIHO BH3JCHCTBIETO BHPXY OYaKBAaHUTE KpeAuTHHU 3aryou mo MCDOO
9 ¥ BB3ICHCTBHETO BHPXY AOTOBOPH, KOMTO BKIIFOYBAT 3HAYNTENICH KOMIIOHEHT Ha (mHaHcupaHe mo MCPO 15;

. Ecdextu ot mpomsHa B OYaKBaHUTE KPEAWTHH 3aryon oT (mHaHCOBH MHCTpyMEeHTH 1o MC®O 9, pazmuyau OT
B3E€MaHHS 110 IOTOBOPH C KIIMEHTH;

. Edexktn BBpXy NpOBHU3HM 32 IBJITOCPOYHM JOXOJM Ha IEPCOHANa W OICHKHTE Ha ITACHBUTE IO IUIAHOBE C

nepuanpann goxoau no MCC 19;
HapacrBammTe HEBa Ha WHMIANNATA U JIUXBEHUTE IPOIIEHTH UMAT IMOTCHITHAIA J1a IPUYWHAT 3HAYNTEIIHA HECUTYPHOCT TI0
OTHOIIICHHE OIIEHSBAHETO KAKTO Ha KPATKOCPOYHH, TaKa M HA IBJIITOCPOYHU aKTUBHU U MTACHBH.
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10. CnouTHA ciaex gaTaTa Ha 0aj1aHca

He ca Bp3HMKHaNMM KOpUTHpAIIN CHOMTHS MEXIy JlaTaTa Ha M3TOTBSHE Ha (PMHAHCOBMA OTUET M Jarata Ha 0J00peHHe 3a
Ty OJIMKYBaHETO MYy.

Digitally signed by
SILVIA Digitally signed by SILVIA TSVETAN Tslg/lgiAyNs;?L?&ENév
IVAYLOVA YORDANOVA
c C IVAYLOVA e 3ss0s armrrencn moecron: BN OV 050
BCTABUTEN: YORDANOVA  +0300 SMBIHATEIICH IMPEKTOD: B MITROV 13:56:51 +03'00'
(ITpaiim Busuec Koucynmuur, upes Cunsus Hopranosa) (IiBeran lumMuTpOB)
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