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KOHCOJIMJJUPAH OTYET 3A ®PUHAHCOBOTO CBbCTOSHHUE

Ha EJIEA KEIIUTDBJI XOJJAUHT AL
kbM 31 nekemspu 2023 roauHa

AKTHUBU

Hemexkywu axmueu

MHBeCTUIIMOHHU UIMOTH

VIMoTH, MamHU ¥ CHOPBKEHHS
Hemarepuanau aktuBu

MHBecTnuy B aCONMMMPAHN IPEIIIPHSTHS
Jbnrocpouny (PMHAHCOBY aKTHBU
IIpennnarenu pazxoau

Penyranus

OTCpOYEHHU TaHBYHU AKTUBH

O0110 HeTeKYLIH AKTUBH

Texymu akTuBu

Marepuansu 3anacu

Texyum (pUHAHCOBH aKTHBH

Tekyn THProBCKU U IPYTH B3eMaHHUS
Ilapu4Hu cpencTBa u mapuuHU EKBUBAJICHTH
IIpennnarenu pazxoaun

00110 TeKyIIN AKTHBH

OBIIIO AKTUBU

COBCTBEH KAITUTAJI U [TACHBU
COBCTBEH KAIIUTAJI
OCHOBEH aKIMOHEPEH KaluTall
IIpemueH peseps
IIpeouennbuen pezepn

Pesepsu

Hepasmpenenena nmewanba
OO0 coO0cTBEH KamUTA
Herexkyuiu nacusu
DrHAHCOBH 3a/IBIDKCHUS
OTCpoUYeHN TaHBYHU AKTUBH

OO01m10 HeTeKYLIH MACUBH
Texkymm nacusu

DHUHAHCOBU 3aAbIKECHUS
TBproBeku U APYTH 3abIKCHUS

OO0 TeKYIIH MACUBH

OBIIIO COBCTBEH KAIIUTAJI 1 TACUBU

Ilpunoowcenu
aNe

5.1.
5.2.
5.3.
55
54.
5.8.
4.1.
5.11.

5.6.
5.7.
5.8.
5.9.
5.8.

5.10.

5.12
5.11.

5.12.
5.13.

31 nexemBpu 2023 31 nexemBpu 2022
BGN’000 BGN’000
2889 265
106 1775
20184 -
1500 -
615 -

79
- 22
25373 2062
107 151
59 567 97
702 12
313 55

122
60 811 315
86 184 2377
2 157 94

24 452
2 2
254 254
2708 423
52 993 773
23470 -
165 -
23635 -
6410 1421
3146 183
9 556 1604
86 184 2377

IIpunosicenusima, nocovenu om cmpanuya 9 0o cmpanuya 44 npedcmasnsaeam nepazoenna 4acm om UHAHCOBUS Omyem
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KOHCOJIMIAUPAH OTYET 3A BCEOBXBATHUA 1OXOQ

Ha EJIEA KEITUTDHJ XOJAUHI AL
3a 2023 roanHa

IIpuxonu

Hpyru noxonun

[ewanOu OT omepariu, KOUTO CE€ OTYUTAT HETHO
IIpomsina B cipaBeayiuBata croiHoct Ha U

Pa3xonu 3a matepuanu
Pa3xonu 3a BbHIIHY yCIIyTH
Pa3xonu 3a nepconana
Pa3xonu 3a amoprtuzanus
Hpyru pazxoau
®UHAHCOBHU NPUXOIU

IMeyanb6a oT onepaTUuBHA JEHHOCT

IMeuan6a npeau AaHbLUM

Pa3xonu 3a nanbpLM

Hertna neuan6a/3ary6a 3a roqmHaTa

OBIll BCEOBXBATEH J10XO/l 3A TOJINHATA

OcHoeéHa HemHa neuanida Ha aKyus

Tpunoscenus
Ne

5.14.
5.16.
5.15.
5.1

5.17.
5.18.
5.19.
5.20.
5.21.
5.22.

5.21.

31 nexemBpu 2023 31 nexemBpu 2022
BGN’000 BGN’000
22 83

102 63

64 665

961 20

(13) (72)
(154) (28)
77) (18)

(35) (8)

(53) (565)
1891 2
2708 142
2708 142
2708 142
2708 142
BGN BGN
1.26 151
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KOHCOJIMIUPAH OTYET 3A IPOMEHUTE B COBCTBEHUSA

KAIIUTAJ
Ha EJIEA KEIIUTDHJ XOJJIUHT AL
3a 2023 roguna

OcHoBeH Ipemuen IIpeoue- Hepasnpe-
Ilpuro AKUHOHEPEH  pe3epn HbYeH PesepBu aejieHa Oowmo
Jcenus No. KalUTAJ pe3epB neyasioa
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

Caano xbMm 01 ssyapu 2022 94 - 17 254 107 472
IlIpomenu ¢ cobcmeenus kanuman 3a
2022 2.
Onepauyuu cvc coocmeenuyume 8 ) ) (15) ) 15 )
m.u.
VYBenuueHnue (HamaleHuUe) upe3
MPEXBBPIITHE MEXKTY MPCOICHBYHUS

- - (15) - 15 -
pe3epB U HepasnpeaeeHa neqyanoa,
HETO OT JaHbBIHU
O011 BceoOXBaTEeH J0X0/ 32
roauHara, - - - - 301 301
B T.4.:
TTeyan6a 3a roguHara - - - - 301 301
Caano kM 31 nexkemBpu 2022 94 - 2 254 423 773
IIpomenu ¢ cobcmeenusn kanuman 3a
2023 ..
EmMutnpane Ha kanuran 2063 47 451 - - - 49514
O011 BceoOXBaTEeH A0X0/ 3a
roauHara, - - - - 2708 2708
B T.4.:
TTeyan6a 3a roguHara - - - - 2708 2708
HApyru usmenenus - 2 - ) 3) )
Caano kM 31 nexkemBpu 2023 5.10. 2 157 47 453 2 254 3128 52993
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KOHCOJIMAUPAH OTUYET 3A IAPUYHUTE IOTOIIA
Ha EJIEA KEITUTDHJ XOJAUHI AL
K®Mm 31 nexemBpu 2023 roguna

IIpuno 31 nexemBpH

31 nexemBpH

JlceHus 2023 2022
Ne
BGN '000 BGN '000

TIapu4HyY HOTOLH OT ONIEPATHBHA JIeiiHOCT
TToCTBIUIEHHS OT KIMEHTH 98 107
[Inamanus Ha JOCTABYUI (187) 77
[Mapuuny MIAIAHKS Ha IEPCOHANA U 3 COLMAIIHO OCUTYPSBAHE (65) (15)
[iareHn/Bb3CTAHOBEHH JIAHbIM BEPXY Heuantara (10) -
IInarenn/Bp3cTaHOBEHY JaHbIH (0€3 TaHBIM BHPXY Ievaidara) (3) (l)
Jlpyry napu4Hu HOTOLH OT ONEPATHBHA JEHHOCT (10) (13)
HereH mapuyeH MOTOK OT ONEPATHBHA ASHHOCT (177) 1
TlapuYHy HOTOUM OT HHBECTHIMOHHA AeiiHOCT
TMocThIieHns, CBbP3aHH C JBJITOTPANHN AKTHBH 9 410
[lnamanus, CBbP3aHy ¢ HETEKYIIU aKTUBH (5 100) -
IpemocTaBeH KPATKOCPOUHH 3a€MHU 151 -
TMocThIUIEHNS TO TPEIOCTABEHH KPATKOCPOYHH 3aEMH (21 148) -
TTnamaHus 3a MpHI06HBaHe Ha (PUHAHCOBH AKTHBH (50 810) (500)
TTocTpmnenus ot nmpoaaxoa Ha (PUHAHCOBH aKTHBU 12 -
Tlonmyuenu nuxBu 4 -
Jpyru napyyHu NOTOLM OT UHBECTUIIMOHHA JEHHOCT (5 -
HeTen napu4en NoToK 0T MHBECTHIHOHHA JeHHOCT (76 887) (90)
ITapuynu norouu oT puHAHCOBA JIETHOCT
TloCTBIUIEHHS OT EMUTHPAH HA KAIIUTAIl 49 515 -
TMocThIIeHNs OT HOTyYEHH 3aeMH 27 873 3
Bb3CTaHOBEHH MOTYYEHH 3aEMU - -
Jlpyry mapu4Hu MOTOLM OT PUHAHCOBA JEHHOCT (66) -
Heren mapuveH moTok otT (PMHAHCOBA AeHHOCT 77 322 3
HeTHo yBeJnyeHre/ HaMaJeHHe HA NAPUYHY CPEACTBA M IIAPMIHU 258 (86)
€KBUBAJEHTH
[MapuyHY CPENCTBA ¥ MAPUYHU EKBUBAJICHTH Ha | siHyapH 55 141
TapuyHu CpefcTBA M MAPUYIHH eKBABaJeHTH Ha 31 tekeMBpH 5.9. 313 55
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HNOJCHUTEJHU NPUJIOKEHWUA KbM KOHCOJUJINPAHUSN ®PUHAHCOB OTYET 3A 2023 'OAWHA
1. AHOOPMAIINSA 3A T'PYIIATA

HaunmenoBanue Ha npexnpusituero maiika: ,,Enxea Kenutrba Xomauur” AJl (crapo ume ,,Pomuna Kenutba“ Al u

,Poxnna 91 AJT)

EUK no Byacrar: 124020731

AbpxaBa: P. bparapus

Cenpannuue: rp. Codus

Anpec Ha ynpaBJIeHHe: p-H Bu3paxnane; 0ya. Tonop Anexcanapos 137; ET. 6.
Azipec 32 KOpeCOHIeHIHSs: p-H Bn3paxkaane; 0ya. Togop Asekcanapos 137; ET. 6
Tenedon: 02/476 19 10.

EaexkTponHa nmoma: rodina91@mail.bg

EjexkTpoHHa cTpaHUua: www.rodina91.com.
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HpyxercBoTo - Maiika ,,Enea Kemursn Xommuur “ AJl ( crapo ume ,,Poauna Kenurwsn“ AJl u ,,Pomuna 917 AJl) e
AKIMOHEPHO JPYKECTBO C MecTonosoxkenue Penyonmka bearapus u e peructpupano ¢ pemenne Ne 841/28.03.1996 r. Ha
JoOpudku okpbxkeH cbJ 1o ¢.1. Ne 572/1996 r., BriricaHO B ThProBeKust peructsbp B ToM 20, crpanuna 117, maprunen Ne 87.

[MpeanpusTHeTo € MyOIMYHO OPYIKECTBO, CHINIACHO 3aKOHA 32 IyONWYHO IpeJlaraHe Ha EHHU KHUXa.

Kpaiinus cooctBeHuk Ha rpynara Ha Enea Kenutsn Xomnmuar A/l e ,,REHUB” LTD, Briucano B ThproBckus pericTbp KbM
AreHuus 1o BrucBaHuATa ¢ nentudukanrones Homep B peructbpa Ha Penyonuka Kunsp HE 450687

I'pynara Ha Enea Kenutbn Xonaunr A/l ockliecTBsBa AeifHOCTTa ¢l Ha TepuTopHsira Ha Permy6iuka brirapus

K®M nmatata Ha M3rOTBSIHE Ha MEKIUHHUS KOHCOJNHUIUPAH OTYET € CMEHEHO MMETO Ha JPYKECTBOTO — Maiika oT ,,Pomina
Kenuten“ A/l Ha ,,Enea Kenutrbn Xonaunar A,

[pe3 anpur 2023 r. CeBETHT HA TUpPEKTOpUTE Ha J[py>KECTBOTO — Maiika B3MMa peIIcHHUE 3a M3/IaBaHEe Ha OOJIHTaIllMOHCH
3aeM, 4pe3 M3JaBaHe Ha OOMKHOBEHH, CBOOOJHO NMPEXBBHPISEMH, OC3HAINYHY, TUXBOHOCHH, TIONMEHHH, HEOOE3IEUECHN H
HeKOHBepTHpYyeMH obmuramu. O0mara croiftHocT Ha obnurarmonHus 3aeM € 2 250 xun. EUR. Cpoxst Ha obnuranusra e 7
rojuHU. JIbkKuMaTa JMXBa 10 Hero € 6 % Ha roauiHa 6a3a npu koHBeHius Actual/365L, ISMA — Year. [lepuoguuHocTTa
Ha JIMXBEHOTO IutaiaHe € Ha 6 mecena cuutano ot 12.04.2023 r. [IspBuUTE ABE TOAMHM ca TPATUCEH MEPUO/ 3a IUIAIIaHe Ha
[JIaBHHUIIATa MO OoOnmuranuoHHus 3aeM. C TONy4eHUTE CpeicTBa OT OOJIMIalMOHHMS 3aeM Ie Ce HM3KYyMyBaT JIBIIEPHU
JPY>KEeCTBa, 3HAYUTEIIHH JISUIOBH y4acTHsl B ITyOJIMUHH U HEMYyOJIMUHH JPY)KECTBA, MOKYNKa HA (UHAHCOBU MHCTPYMEHTH U
HeaBWKUMHA UMOTH. OOnwrarusara e 3amucana wminsuio. Ha 31.12.2023 r. oOauranuoHHUS 3aeM ¢ OOpaTHO M3KYIECH OT
JpyxecTBOTO — Maiika

IIpe3 nexkemBpu 2023 r. CpBeThT Ha AUpPEKTOpUTE Ha J[pyKECTBOTO — Mailka B3MMa pELIEHUE 3a M3JaBaHe Ha HOB
oONMranyoHeH 3aeM, 4pe3 W3JaBaHe Ha OOMKHOBEHH, CBOOOIHO NMPEXBBPISIEMH, OC€3HAIMYHH, JIMXBOHOCHH, IIOMMEHHH,
oOe3revyeHn U HeKOHBepTUpyemu obmuramnun. Oo0marta croiHocT Ha oonurannonHus 3aeM ¢ 12 000 xmwt. EUR. CpoksT Ha
obmuranusara ¢ 8 rogunn. [IbpnkuMara muxsa 1o Hero ¢ 6-meceden EURIBOR + nag6aBka ot 0.1%, HO He MO — MaJIKO OT
3.25% u He moBeue ot 5.25% Ha roaumnrHa 6a3a mpu koHBeHIH Actual/365L, ISMA — Year. [TeprogndaoCcTTa HA TUXBEHOTO
iaiate e Ha 6 mecena cuurano ot 06.12.2023 r. [TspBUTE TP FOANHM Ca TPATHCEH MEPHO/ 32 IUIAIAHE Ha TIIaBHULATA 110
obnuranuonHust 3aeM. C I0JIy4eHUTE CPEACTBA OT OOJIMIALMOHHUS 3a€M 1€ Ce U3KYITyBaT JbLICPHH IPYKECTBA, 3HAYUTEITHH
JSUIOBU y4yacTsi B MyOJIMYHM M HEMyOJIMYHH JIPY)KECTBA, MOKYNKa HAa (PUHAHCOBM MHCTPYMEHTH W HEIBM)KMMH HMOTH.
OOnuranusra e 3anucana unsuio. Ode3neyeHa € Cbe 3acTpaxoBKa.

1.1.1TpeameT Ha AeliHOCT HA JAPYKETCBOTO - Malika

OcHOBHaTa IeHHOCT Ha JPY’KECTBOTO € HHBECTUPAHE B THPTOBCKH JIPY>KECTBA, BKJI. MPUIOOHBaHE, yIIPaBJICHUE U MTPpoaaxoa
HA y4acTus B IPYKECTBA, H3BBPIIBAIIH JCHHOCT B chepaTa Ha Bh30OHOBSIEMUTE CHEPTHITHN U3TOYHUIM. VIHBECTHpaHEe BHB
(MHAHCOBY aKTHWBU U MHCTPYMCHTH, BKJI. B3eMaHUs. VIHBeCTHpaHe B HEIABIDKUMH HMOTH, C IIeJ Ipoak0a W/HiIi OTIaBaHE
[10J1 HaeM, U3rpaKAaHe U eKCIIoaTalus Ha MHAYCTpHaiHu 30HU. DUHaHCUpaHe Ha APYTH APYIKECTBA, B KOUTO APYKECTBOTO
ydacTBa M BCSAKaKbB JPYr BUJA JCHHOCT, He3aOpaHeHa OT 3akoHa. J[eHOCTHTEe, 32 KOWTO Ce W3WCKBa pa3pelieHHe, ce
M3BBPIIBAT CJIE] ITOJTyYaBaHe HA HEOOXOAMMOTO pa3pemieHre OT HaIeKHHS OPTaH.

1.2. Co6cTBeHOCT M ynpaBieHHe APYKeCTBOTO - MaiiKa:

EJIEA KEIIUTDHBJ XOJJIUHTI AJl e akilnoOHEpHO JPYKECTBO.



K®M 31 nexemBpH pasnpeaeieHHeTo Ha aKIIMOHEPHHS KalluTall € KaKTo CJe/IBa:

AKnHOHepH OTHoOCHTeJIeH A51JT B IPOLIEHTH
2023 2022

IOpuanuecku numa 98,70% 70,20%

Ddusnyeckn Iuna 1,30% 29,80%

Ha 6.11.2023 r 1 Ha 22.12.2023 r. B THProBCKHsI PETUCTHP Ca BIIMCAHM JIBE YBEJIMUCHHS HA KalnuTajla Ha APYKECTBOTO KaTo
ca m3naneny HoBu 2 063 028 Op akumy, B pe3yniTar Ha ynpaKHsIBaHE HA MPUTEKABAHUTE OT HOBUTE aKLIMOHEPH BApaHTH, C
HOMUHAJ | JIB 1 eMUCHOHHA CTOHHOCT 24 nB. B pe3ynTar Ha yBeIMMYEHUETO Ha KalMTaJa TOH ce MpoMeHs oT 97 XMJiL.JIB Ha
2 157 xun.nB

Kpaen, ynTumaTiBeH, COOCTBEHHK U Hamu4due Ha npennpustie — Maiika: REHUB” LTD, Brnucano B ThproBckust peTuCThp
KbM ATreHIHs 1o BIMcBaHUATa ¢ MneHTndukannoneH Homep B peructbpa Ha Pemmyonmka Kumrsp HE 450687

Enea Kenuten Xonauur A/l € ¢ eqHOCTENIEHHA CUCTEMA Ha YIIPABIICHUE.

ChBeT Ha TUPEKTOPUTE:

. IIBeran Pymenos IumMutpos
. Benucnas Hukonaes Kapagauku
. Crosiz IBaHOB bBhuBapoB

pr)KGCTBOTO CC yIIpaBJIdBa U NPEACTABJIABA OT U3IIBJIHUTCIIHUA AUPEKTOP.

OZ[I/ITHI/IHT KOMUTCT 11ogromMara pa60TaTa Ha CpBeTa Ha AUPCEKTOPUTE, UMa POJIA HA JIMAa HATOBAPCHU C O6H.IO yHpaBJICHHUC,
KOUTO U3BBPIIBAT MOHUTOPUHI' U HAA30P HAJ BBTPCIIHATA KOHTPOJIHA CUCTCMaA, YIIPABJICHUCTO Ha PUCKA U CUCTEMATa HaA
(1)I/IH8.HCOBO OTYHUTaHC.

OauTEH KOMUTET:

. Ilers I'eopruesa bankosa;
. Cuexana Kocragunosa VMBaHOBa;
. I'eprana AurenoBa Eerenuesa.

Hacrosmusat ¢puHaHCOB 0TYET ¢ 0100peH 0T ChBeTa HA TUPEKTOPHTE.
1.3. AbiiepHu NpeanpusiTus
To3u GpUHAHCOB OTYET € KOHCOJIOMUpaH oTueT Ha ['pynara.

I'pynara ot npeanpusTus BKIOYBa NpeanpusTuero mMaiika ,,Enea Kenurben Xonauar* AJl, HEroBoTo ABIIEPHO JIPY>KECTBO
,Hampensk Musect” EOO/, nbuiepHoTo ApyxecTtBo Ha ,, Hanpeapk HuBect EOO/ — ,Hanpensk 1951 EOO/ u
npyxectBoto ,,KbM*“ EOO/I.

[peanpusituero Maiika e npunodusio 100% ot kanurana Ha ,,Hanpensk MuBect EOO/] npe3 HoemBpu 2022 r. OcHOBeH
NpeAMeT Ha JAEHHOCT Ha JIBIIEPHOTO NPENNpHUITHE € : BETPEIlHA U BhHIIIHA THProBUs ¢ MEOEIH, BCSKaKBa Jipyra JeHHOCT,
He3abpaHeHa OT 3aKOHa.

3aenHo ¢ mpugobuBanero Ha ,,Hampensk WMuBect EOO/, apyxkecTBoTo — Maiika mpuaobuBa KoHTpos Bepxy 100% ot
JISUTOBETE Ha HETOBOTO JBIIEPHO APYKecTBO ,,Hapensk 1951 EOO/L. [Ipenmera Ha aeitHocT Ha ,,Hanpeask 1951 EOO/] e
MIPOM3BOJICTBO, BHTPELIHA U BBHIIIHA THPTOBHs C MeOEIN, KaKTO 1 BCSIKaKBa Apyra JAeiHHOCT, He3aOpaHeHa OT 3aKOHa.

[pe3 mexkemBpu 2023 T npyxkectBoTo — Maiika ,,Enea Kemuten Xomxnuar® AJl npunodusa 100% ot nsmosere Ha ,,KBM™
EOO/.Ilpenmer na aeiinoct Ha ,,KBM“ EOO/] e mokymka Ha CTOKH M JPYTH BEIH C IIeJ Ipenpoaxoa B MbpBOHAYAIICH,
npepaboTeH MM 00pabOTeH BHI;BHOC M M3HOC, THPIOBCKO MPEICTABUTEIICTBO M TIOCPEIHNYECTBO;KOMUCHOHHH,IPEBO3HH
CHEIIKU; TEXHUUECKU KOHCYATAllUU U MapKETUHTOBY IPOYUYBAHHUS.

2. CHETOBOJHA MMOJIUTUKA

2.1. ba3a 3a m3roTBsiHe Ha (PpMHAHCOBUS OTUYET

To3u koHCONMMIUpPaH (PMHAHCOB OTYET € H3TOTBEH B ChOTBETCTBUE ¢ MexxayHaponuute Crannaptu 3a ®unancoBo OtunraHe,
uznagenu ot CoeBera 3a Mexaynapoaaust CueroBoanu Crannaptu (CMCC) u Bcuuku paszsicHeHust u3aajaenu or Komurera
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3a PazscHennst Ha MC®O, kourto edekTuBHO ca B cuia Ha U oT 1 stHyapu 2022 r. u xouto ca npuetn oT Komucusira Ha
EBponeiickus cbro3.

Konconunupanust (UHAHCOB OTYET BKJIIOYBA KOHCOJMIMPAaH OTYET 3a BCEOOXBAaTHHUS I0XOJ, KOHCOJIMAMPAH OTYET 3a
(PMHAHCOBOTO CHCTOSIHUE, KOHCOJMHMMPAH OTYET 3a IPOMEHHUTE B COOCTBEHHS KalUTall, KOHCOIUANPAH OTYET 33 HAPHUYHUTE
MOTOIM, KaKTO U TOSICHUTENHU NpuiokeHus. [Ipuxonu u pa3xoau, ¢ U3KIIOYEHHE Ha KOMIIOHEHTH Ha APYT BCEOOXBAaTeH
JI0XO0Jl, ce TpH3HaBaT B mevanbara wiu 3arybara. J[pyr BceoOXBaTeH H0XOJ Ce NpU3HABa B KOHOJHMIMPAHUS OTYET 3a
BCeOOXBaTHHS JOXOJ U BKIIFOYBA €JIEMECHTH HA PUXOAN M Pa3sXoau (BKIIIOUUTEIIHO KOPEKIIUH OT IpeKIacu(puKanus), KOHTO
HE ca TIpU3HATH B Iedaindara WM 3ary0ara, KaKTO HM3WCKBa WiHd KakTo € paspemeno or MC®O. Kopekmmm ot
mpekiacupukanus ca cymure, IpekiIacuGUITUpaH B IevYanda wik 3ary0da B oTdeTa 3a redanbdarta wid 3arydaTa U IpyTus
BCeOOXBaTeH JHOXOJ 3a TEKYILIHs IIEPUOA, KOUTO ca OMIM IPU3HATH B IPYT BCEOOXBATEH IOXO0[ Pe3 TEKYLIHs U NPEIXOTHH
neprou. TpaH3akIMU cbc COOCTBEHUIMTE Ha J[pyKecTBOTO- Maiika, B KaueCTBOTO MM Ha COOCTBEHHLH C€ NPU3HABAT B
OTYeTa 33 IPOMEHHUTE B COOCTBEHUS KallUTal.

I'pynara u3bupa ga MpeAcTaBH €IMH OTYET 3a mevanbara WiM 3arybata W Apyrus BceoOXBaTeH M0Xoia. Pazmenute ce
MPEJICTAaBAT 3a€HO, KaTO TO3M 3a Mevanbara Wi 3arybara € mbpBH, CIEIBAH HEMOCPEICTBEHO OT pasjeia 3a JpYrus
BCeOOXBATEH JOXOLI.

®dopMaThT Ha OTYETA 332 (PUHAHCOBOTO CHCTOSIHUE € Oa3MpaH Ha Pa3rPAaHMYCHHUETO TCKYII/HETEKYIII.

I'pynara He € U3rOTBMIIA KOHCONWANUPAHHS CH (PMHAHCOB OTYET KbM JaTaTa Ha M3TOTBSIHE HAa MHIUBHUAYaTHUs (PMHAHCOB
OTYET Ha IPYKECTBOTO-MalKa, Taka KakTo ce u3uckBa cpriacHo MCOO 10. I'pynaTa e npuiioxuia HHTEPIPETALUATA, KOSTO
ce ChIbpKa B MEMOpaHayMa, KoiTo € uznaaeH ot EBponelickara Komucus — I'/] ,,BbpTpemen nazap u yciayru, OTHOCHO
cpemara Ha CuetoBomuus Perymatopern Komumrer (moxyment ARC/08/2007), kOHTO pas3riekaa OTHOIICHUSATa MEKIY
Perynanuure na Pernamenra 3a npuema Ha MCC u @upmenu dupexkrusu 4 u 7. EBponeiickata Komucus € Ha MHEHue, 4e
aKo JPYy’KECTBOTO-MaiiKa H30epe Wi € 33ABJDKEHO JJa U3TOTBY CBOMTE HHANBHAYaJIHH (priHaHCOBH 0T4eTH chriaacHo MCDO,
IIPUETH 3a TpHUiarane oT EBponelcKus chio3, TO TE€ MOXE Jla CE€ M3TOTBAT M MPEACTAaBAT HE3aBUCHMO OT H3TOTBSIHETO H
MIPEACTAaBSHETO Ha KOHCOJMUIUPAaHUTE (PMHAHCOBH OTYETH Ha [ pymaTa.

3a 1a Morat Jia IpuA0OHAT IIbJIHA IIpeJICTaBa 32 GMHAHCOBOTO ChCTOSIHUE, PE3YJITATUTE OT IEHHOCTTA, KAKTO U 33 IPOMEHHTE
BbB ()MHAHCOBOTO CBCTOSIHME Ha ['pymara Karo LsIo, MOTPEOMTENNTE Ha TO3M KOHCONWUAWMpPaH (DMHAHCOB OTYET €
HEOOXOAMMO J1a TO YeTaT 3aeJHO C MHAWBUyaTHUs (PUHAHCOB OTYET Ha APYKECTBOTO-MaiKa, KAKTO U (PUHAHCOBUTE OTYETH
Ha JIbIIEPHUTE JIpY>KecTBa 3a (puHaHcoBaTa roguHa KbM 31 nekemspu 2023 r.

BBarapckoTo 3aKOHOMATENICTBO He 3a0paHsBa pelIeHHEe Ha OOIIOTO ChOpaHue Ha ['pymara 3a mpueMaHe Ha TOIHMIIHHS
CYETOBOJCH OTYET Ja Ob/Ie OTMEHEHO (0 HAAJICKHUS pel) U B CIydai Ha HEOOXOTUMOCT fa Ob/Ie ChCTaBEeH U Iy OIHKYyBaH
HOB KOPHUTHPAH CYCTOBOJCH OTUET 3a ChIIaTa CYCTOBOIHA TOIUHA.

OTtueTHHAT Iepuox odxpamia mepuona - ot 01 sayapu no 31 nexemBpu. Texymr otueteH nepuon - 2023 rox. Ipenxonen
otueteH nepuox - 2022 rog.

WsroTesnero Ha (uHAHCOBM OT4eTH B choTBeTcTBHE ¢ MC®O M3MCKBa NpWIAraHETO HAa KOHKPETHH INPHUOIH3HTEIHH
C4eTOBOAHM OIleHKH. OT PBKOBOACTBOTO Ha I'pymaTa ce M3MCKBa Ja HAaNpaBH COOCTBEHM MPELEHKH U JOMYCKAaHUS MPH
MIpUJIaraHeTO Ha CUCTOBOJHUTE MOJUTHKY. [lo3uitnure BbB (PMHAHCOBUTE OTYETH, YHETO NMPEICTABSIHE U3UCKBA I10-BUCOKA
CTeTeH Ha CyOeKTHBHA IPElLeHKa, KaKTO M Te3W MO3MILNH, 332 KOUTO MPUOIM3UTEIHHUTE OLEHKH MMAT 3HAUUTENCH e(PeKT
BBPXY (PMHAHCOBUTE OTUETH KATO LSUIO0, Ca OTIEHO ONOBECTEHH.

2.2. DyHKIMOHAJIHA BAJIyTa U BaJIyTa Ha MpeICTaBsiHe

dyHKIMOHATHATA BaJlyTa M OTYETHATA BaJlyTa Ha IIPEJICTaBsHE BbB (PMHAHCOBHS OTYET Ha rpynaTa € Obiarapckusr jieB. JIeBbT
e ukcupan KpM eBpoTO, chritacHo 3akoHa 3a BHB, B crotHomenne BGN 1.95583:EUR 1.

[Ipn mppBOHaYaNHO NMpH3HABaHE, CHIEJIKA B Yy>KAECTPaHHA BaJlyTa Ce€ 3alKCBa BbB (DyHKIHOHAJIHATAa BallyTa, KaTo KbM
cyMaTa B 4y)KIECTpaHHAa BaJlyTa ce Npuiara OOMEHHHAT Kypc KbM MOMEHTA Ha CIeJKara WM onepanusTa. Ilapuaaute
CpeCTBa, B3EMAaHMATA M 3a]IbJDKCHMATA, KATO MOHETAPHM OTYETHH OOEKTH, ICHOMUHHPAHU B Uy)XKJECTPAaHHA BalyTa ce
OTYMTAT BBB (YHKIMOHAJIHATA BAJIyTa, KaTO C€ MpHiIara 3aKIIounTeHIAT oOMeHeH Kype Ha BHB kbm 31 nekemspu.

HemonerapanTe oT4eTHH O0EKTH B OT4eTa 32 (PMHAHCOBOTO CHCTOSIHHE, ITbPBOHAYAIHO JICHOMUHMPAHHU B Yy)KJIECTpaHHA
BaJyTa, C€ OTYMTAT BHB (YHKIHMOHATHATA BallyTa, KaTO C€ IpHWjara HCTOPHMYECKUAT OOMEHEH Kypc KbM JaTaTa Ha
orepanuaTa ¥ IOCIEIBAII0 HE CE MPEONEHSIBAT MO 3aKIIOYUTENeH Kypc. EdexTure oT KypcoBHTE pa3iuKu, CBBP3aHH C
YPEXKIAHETO HA THPTOBCKHU CIEJIKHU B Uy>KI€CTPaHHA BalyTa WM OTYMTAHETO HA ThPIOBCKU CHEJIKH B UyKAECTpaHHA BAITyTa
[0 KypCOBE, KOMUTO Ca Pa3lW4YH{ OT Te3H, M0 KOMTO ITbPBOHAYAIHO Ca OWIM NMPHU3HATH, C€ BKIIIOYBAT B IedaibaTa win
3arybaTa B MOMEHTa Ha Bh3HUKBAHETO MM, KaTo C€ IMPEACTaBAT KbM “IPYTH JOXOIH OT AeiHocTTa . KypcoBuTe pa3nuku ot
BaJyTHH 3a€MH WIH APYTH (PMHAHCOBHU OMEPAINH Ce BKIIOYBAT BB (PMHAHCOBHUTE MPUXOIN U PA3XOJIH.

HaCTOHIIII/ISIT KOHCOJIMAUpaH (bHHaHCOB OTYET € U3rOTBCH B XWJISIZIU JICBA, AKO HE € YKAa3aHO JAPYTO.
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2.3. IIpuHOHMI - MPeANoJoKeHNne 32 NeiicTBAII0 NpeAnpHsTHe

Konconunupanust punancoB otdyer Ha ['pynara e M3roTBeH Ha NPUHILMIIA Ha JEHCTBAIIO NPEANPHUATHE, KOWTO Ipeoara,
ye ['pymara me mpoabipku nedHOCTTa cu B 0003puMo Obaenie. ChIilacHO NPUHIMMA-IIPEATIONOKEHHE 3a JIeHCTBalo
NIPEATIPUSTHE, TPEIIPUSITHETO OOMKHOBEHO Ce pasriiek/a KaTo MpOoJb/DKaBallo JAeHHOCTTa cH B 0003puMo Obaenie 0e3
HaMepeHHe WM HeOOXOJMMOCT OT JIMKBHJALNS, ITPEyCTAaHOBSIBAaHE HA CTONAHCKaTa JEHHOCT WM ThPCEHE Ha 3alUTa OT
KpPEIUTOPHUTE, BCIEACTBHE HA CHIIECTBYBALlM 3aKOHW WIM JPYyTd HOPMATHBHHU pasnopendu. ChOTBETHO, aKTHUBHUTE U
[IACHBHTE CE OTYMTAT HA 0a3a BB3MOXKHOCTTA Ha MPEINpPUATHETO A PEeaIU3Hpa aKTHBHUTE M Ja YpeIu NAacHUBHUTE CH B
HOpMaJHUs XOox Ha OmsHeca. [Ipu omeHkarta 3a TOBa IajM IPHHIMIA-TPEIIIONOKCHUE 3a IEHCTBALIO MPEANPHUATHE €
yMeCTeH, pbKOBOICTBOTO B3eMa MPEIBU [sIaTa HAIMYHA HHPOPMAIU 32 0003puMOTO OBerIe, KOoATO 00XBalia moHe, HO
HE ce OrpaHuYaBa caMo JI0, IBAHAJIECETTe Mecena OT Kpast Ha OTYSTHHS NIEPHON.

Pyckata mHBa3us B YKpailHa M mocienBaiara S BBJIHA OT MEKAYHAPOJHH MKOHOMHYECKH W IMOJIMTHYECKH CaHKIIWH,
MPOJBJDKABAT J]a UMAT BCEOOXBATHO MKOHOMHYECKO BB3JIEHCTBHE HE CaMO BhPXY On3Heca B JABETE 3aCETHATH JbpP)KaBH, HO
U B CBETOBEH Mamiad, JOKOJIKOTO OM3HECHT ydyacTBa B MKOHOMHYECKU NEHHOCTH, KOUTO MOraT ga ObJaT 3acerHaTH OT
cpouTusaTa. TOBa Hajlara BHUMATEJNEH Mperje]] U pa3riieXaHe Ha IPOU3THYALIUTE OT T€3U ChbOUTHUSI CUSTOBOIHHU MOCIEANIH
3a MpEeAINPUSATHATA, YUATO JeWHOCT OMBa 3acerHatra OT pa3BUTHETO Ha KoHQuukTa. Edexrure or mHBasuAra Ha Pycus B
VYxkpaiina, ce ouakBa qa pediekTupar BbpXy (pMHaHCOBUTE OTYeTH Ha [ 'pynara, mopaau:

° OFpaHI/I‘IeHI/IﬂTa B I0CThIIa HA PYCKHUTC Oanku J0 CucTeéMara SWIFT, KOC€TO BOAW OO YBCIMYCHHUC HA KPCAUTHUA
PUCK IIpU c1,61/1paHe Ha B3EMaHUATA 11O JOTOBOPU C KJIMCHTU,

. Hannuue Ha mpeanocTaBky 3a 00€31EeHKH Ha (PMHAHCOBH aKTHBH — IIPEAOCTABEHU 3a€MH, B3EMaHUs U HHBECTUIINN
B PYCKH IbP)KaBHH ¥ KOPIIOPATHBHU OOJIHUT AU

° Hanmaue na OpeANOCTABKU 3a 06€3H6HKI/I Ha He(I)I/IHaHCOBI/I AKTUBH, BKIIOUUTCIHO IMPCKpATABAHC HA JIEHHOCTH U
HeO6X0,I[I/IMOCT oT KJ'[aCI/I(bI/IKaI_[I/IFI/peKJ'IaCI/I(l)I/IKaI_II/IH Ha aKTHUBHU KAaTO AbPIKAHU 3a npoz{a>i<6a;

° OI_[eHKa 34 HApyHICHHA 110 A0TOBOPHU 3a JOCTABKA, BbB3HUKBAHC Ha HCTIPCABUACHU 3aIbJIDKCHUS U 33Fy6I/I.;

. Edektn BBbpXy cropasymeHus 3a (pMHaHCHpaHe, BKIIIOYUTEIHO B PE3YJTAT OT OIPaHUYCHHUsS B JIMKBHIHOCTTA M
BB3MOKHU HApYILIEHUs B CIIOPa3yMEHUATA;

* KJIaCI/I(bI/IKaHI/IH Ha HAJIMYHUTC MapUIHU CPEACTBA U MTapUIHU €KBUBAJICHTH U HAJIMYXEC HA OTPAHUYCHUATA B IIpaBaTa
3a pas3nopekKAaHe C TAX B CJICACTBUC HA MHBA3UATA U HAJIOKCHUTC CaAaHKIIUHU,

. I[Mpersen Ha €KCIO3UIIMUTE B YYyXK/IECTpaHHA BaJlyTa U BaJyTHU IIPEBOJIU B UY)KIECTPAHHA BAIyTa;

. BB3MOXKHOCT 32 KOHTPOJI M BJIMSHHE BBPXY ChIIECTBYBAIM CHTPYIHUIM U WHBECTHLUH B JIpyKecTBa B Pycus u
Vkpalina;

. Brusane Ha cpOuTHA ciien OanaHcoBaTa nara BbpXY (uHaHcoBaTa mHpopmanus kpM 31 mekemBpu 2023 r. m

CBBP3aHOTO € TOBA OIIOBECTABAHC HAa HCKOPUT DAL C'B6I/ITI/IH;

° HpeueHKa 3a HeﬁCTBaHlO OpeAnpuiaTUC BbB BPpb3Ka CbC CHC].[I/I(i)I/I‘IHI/I BLSHGﬁCTBHﬂ Ha MHBa3usATa U HAJTOXKCHUTEC
CaHKIOHHU BBPXY (1)I/IHaHCOBI/I$I OTYET HA OTYUTAIIUTE CE prrm W NPSANPUATUSA;

. EdekTy 0T HACTBIIMIN N3MEHEHHS WITH IPEKPATEHU JOTOBOPH C KIIMEHTH;
Be3aeiicTBue Ha pacTsamaTa nHGIALMS U TUXBEHUTE HUBA

MsHoro npearnpusaTis U ['pynu oT pa3inuHu OpaHIIOBE U CTPAHU M3MUTBAT edeKTa OT HapacTBAIMTE HUBA Ha WH(IANNATA
W JIMXBEHUTE MPOLIEHTH, KOMTO 3acsira BCUYKM aclieKTH Ha OM3Heca M BOJST JJO HApacTBaHE HA HapacTBaHE HAa Pa3XOJHTe 3a
CypOBHHHU U pabOTHa CHJa, a CHIIO W O IMPOMEHHU B MOBEACHUETO Ha KIMEHTHTE W HApaCTBAHETO HA KPEIUTHHUS PHCK.
Be3aeiicTBueTo Ha MHGpIANMATA U JUXBEHUTE HUBA 3aCE€THA BKIIIOYUTENIHO NPOLECUTE HA B3€MaHE HA MHBECTHIIMOHHU U
(bMHAHCOBH pELICHHS ¥ NpoLieca Ha NPErOBOPH 3a JOTOBapsHE Ha YCJIOBUSI U MapaMeTPH 110 T€3U JIOTOBOPH.

OuakBa ce epeKTHT OT Te3W HETAaTHBHA HKOHOMHUYECKH MPOIECH BHPXY (PMHAHCOBHUTE OTYECTH HA OTYHTAIIATa CE rpymna aa
Obe chiecTBeH. OUuakBaHUTE HETATUBHH ITOCIEAMIIA 00XBallar:

° Bausaune BBPXY UBMEPCHUTEC CIIPpAaBCAJIMBU CTOMHOCTH Ha aKTHBH U I1aCuBH,

° E(i)eKTI/I BBPXY MNPOTHO3UPAHUTEC 6’I>,H€IIII/I NapuIHU NMOTOUU U NPHUIIOKECHU TUCKOHTOBU HNPOLUCHTU, U3IIOJI3BAHU 3a
OIIPEAC/IAHC HAa HACTOsAIIaTa CTOﬁHOCT, HWHAUKATOPUTE 3a O6€3H€HKa U TCCTOBCTC 3a 0663HCHK3;

. EdexTn BEpXy TOTOBOPH C KIIMEHTH, BKIFOUUTEITHO BB3/ICHCTBUETO BEPXY OYaKBaHUTE KpeAUTHH 3aryon mo MCDO
9 1 BB3IEHCTBHETO BBPXY AOTOBOPH, KOUTO BKIIFOYBAT 3HAUUTEIIEH KOMIIOHEHT Ha ¢uHaHcupaHe mo MCOO 15;

. Edextn oT mpomsHa B OYaKBaHWTE KPEAWTHH 3aryou oT ¢uHAHCOBH MHCTpyMeHTH o MC®O 9, pa3znuyau oT
B3EMaHU 110 IOTOBOPH C KIIMEHTH;
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. Edextn BBpXy HpOBU3UHM 3a IBITOCPOYHH JTOXOMU HA TMEPCOHANA W OLCHKUTEC HA ITACHBUTE IO IUIAHOBE C
nedunaupanu noxomu mo MCC 19;

PBKOBOJICTBOTO € M3BBPIIWIO 33JBJIOOYCH aHANU3 3a BIUSHUETO HA CPEKTUTE BBHPXY (PUHAHCOBUS OTYET Ha [pymara,
BB3HUKBAIIM B PE3yJTaT OT H30CTPSIIATA CC TCOMOIUTHYCCKA 0OCTAHOBKA, TOPOJIcHAa OT KOH(QPOHTANUsATa MeKAy Pycus u
VYkpaiiHa, KaKTO ¥ B pe3yJITaT OT pPhCTA B HUBAaTa HA MH(IAIUATA U JINXBCHUTE TPOIICHTH, C OTJIC J1a MOTBHPIU OUYaKBAHUITA
cu, ue ['pymnara e Moxke Jja MpOABIKY 1a ChIIECTBYBa KaTo JIEHCTBAIO NpeAnpusTue. I’ pynara chlio UIMa HAMEPEHHUETO U
crocoOHOCTTa Ja TpeanpueMe IeicTBrs, HeOOXOIMMH, 3a J1a MPOIBIDKH Ja CHIIECTBYBA KaTo NEHCTBAIIO NPEANIPUATHE.
I'pymata mpoxbinkaBa na (QyHKIHOHHpa ChOOpa3HO oOWYaifHaTa CH ACHHOCT, B W3IIBJIHCHHE HA MPOTHO3HUS IUIAH 32
mpoxaxxOu W B oOWYaiHMS CH Tpolec Ha MOKynku. JJo MomeHTta ['pymara HsSIMa JMKBHIHM 3aTpyJHEHHUS U 3a0aBsiHEe Ha
JOCTaBKUTE W M3BHPIIBA HABpPEME IUIAIIAHHUATA KbM CBOWTE IOCTABYUIM. PHKOBOICTBOTO Ie MPOXBIDKH Na HabIromaBa
MTOTEHIMATHOTO BH3/ICHCTBIE Ha KPU3UTE U IIe TIPEANIpreMe BCHUKH Bb3MOKHHU CTBIIKH 32 CMEKYaBaHE Ha e(eKTHUTE.

Konconuaupanus (UHAHCOB OTYET € HM3TOTBCH HA MPHUHIUIA-TIPEIIONI0KECHHES 3a JCHCTBAINO MPEANPHUSITHE, KOWUTO
npepnoiara, ue ['pymara 1ie npoabioku JeHHOCTTa CH B 0003puMOTO Obaeine. [Ipeanpustusra oT rpynaTa UMaT HCTOPHS
HA MEYEITUBINA ICHHOCT U CBOOOICH JOCTHIT 10 (PUHAHCOBU PECYPCH.

2.4. U3sB/1€eHHe 32 CHOTBETCTBHE

I'pynaTta BOAM TEKYyIIO CYETOBOACTBO M WU3TOTBS (PMHAHCOBHUTE CH OTYCTU B CHOTBETCTBUC C M3UCKBAaHUATA HA 3aKOHA 32
CYETOBOACTBOTO M MexayHapomuute cueToBonuu craHaaptd / MCC/ u MexayHapoaHu CTaHIapTH 3a (UHAHCOBO
otuutane (MC®O), mpanue Ha Komurera 3a MeXIyHapOIHH CYCTOBOJHH CTAHAAPTH M TPHETH 3a IPHIOKCHHE OT
EBpomneiickus cpio3, B cmma or/kbM 01.01.2022 1. KeM nmaTata Ha W3rOTBSHETO Ha HACTOAMUAT (pruHaHCOB oTdyeT MCC
BKITFOYBAT MEXIYHapOIHUTE CUCTOBOMHH CTaHAAPTH, MEXIYHAPOIHHUTE CTaHOAPTH 3a (HHAHCOBO OTYHTAHE,
THAKYBaHUATa Ha [IoCTOSTHHUS KOMUTET 32 pa3saCHEHUS U ThiIKyBaHUsITa Ha Komurera 3a pazscaenus Ha MC®O. KomureTst
3a MCC mpemn3naBa exXerofHO CTAaHIAPTUTE U Pa3sCHEHUATA KbM TAX, KOUTO ciell (foOpMaTHOTO 000psiBaHe oT EBponerickus
CBIO3 Ca BAIMIHM 3a TOIWHATA, 32 KOATO ca W3faaeHu. ['oisiMa 4acT OT TAX HE ca MPHIOKUME 3a AEHHOCTTa Ha TpymaTa
Mopajay CHCHU(PUYHUTE BBHIPOCH, KOUTO CE TPETHpAT B TsIX. PHKOBOJACTBOTO Ha Irpymara ce ¢ ChOOpPa3smiio ChC BCUYKH
CTaHIAPTU U PA3SICHEHUS, KOUTO Ca MPUIOKHMHU KbM HEroBaTa JCHHOCT U Ca IPUCTH O(PHIMAIHO 33 MPHIOKCHHE OT
EBpomneiickus Chbi03 KbM JaTaTa Ha U3TOTBSHETO HAa HACTOSINUSA (PUHAHCOB OTYET.

3a Tekymiara puHAHCOBA rOIMHA IpyIaTa ¢ Mpreia BCHYKO HOBU W/WJIA PEBU3UPAHU CTAHAAPTH U ThIKYBAaHUS, U3aICHHU OT
CsBera o MexnayHnapoaaute cuetoBogHH cTangapTi (CMCC) u pecn. ot KomuTera 3a pazscHenusta Ha MCPO, xouro ca
OMIM YMECTHH 32 HeroBaTa JeHHOCT.

2.5. [Ipomenn B c4eTOBOIHATA MOJUTHKA

3a U3roTBSHETO HA TO3M (PMHAHCOB OTYET, CJICTHUTE HOBH, PEBU3MPAHN WM H3MEHEHHU OCTAHOBJICHUS Ca 33/IbJDKUTEIHH 3a
IpujIaraHe 3a TbPBU ITBT 3a (PMHAHCOBATa TOJIMHA, 3armoyBaia Ha 1 sayapu 2022 T.

IIbpBOHAYAIHO MpPUHJIATAHE HA HOBU M3MEHEHHsI KbM ChIIECTBYBAIM CTAHAAPTH, BJI€3JIU B CHJIA Npe3 TEKYUIUs
orueren mepuona (cuemoeoonu cmanoapmu (CMCC) u npuemu om EC, ca enesnu 6 cuia 3a mexkyujus omuemen nepuoo
(cneo 01 anyapu 2023)

I'pynata e npuinoXxuia cieJHUTE HOBU CTaHAAPTH, M3MEHEHUs U paszsicHeHus kbM MCOO, pa3paboTeHu U MyOIMKyBaHH OT
CpBeTa o MeXTyHapOAHU CIETOBOJHM CTaHAAPTH, KOMTO ca 3aJbJDKUTENTHH 3a IpUJIaraHe OT FOJUIIHHS IIEPHOJ, 3aI09BaIl]
Ha 1 sayapu 2023 r., HO HAMAT CHIIECTBEH SPEKT OT MPHUIATAaHETO UM BBbPXY (HHAHCOBUS pe3yiraT U (HPHHAHCOBOTO
CbCTOsAHUE Ha ['pynara:

KbM naTara Ha TO3M MHAHCOB OTYET ca ITyOINKYBaHN HOBH CTAHIapTH, N3MEHEHHS M Pa3siCHEHNS! KbM ChIIECTBYBAI BeUe
CTaHJapTH, KOUTO HE ca BIE3NH B cuia i ca npuetn oT EC 3a ¢puHaHCOBaTa roanHa, 3anoysama Ha 1 sayapu 2023 1., u
He ce mpuiarat ot ['pymara. PpkoBOACTBOTO O4akBa BCHUKHM CTAaHAAPTH M U3MEHEHHUs /a ObJaT MPUETH B CUETOBOJHATA
MOJIMTHKA Ha ['pymara mpe3 wepBus IEpro/], 3a104BaIl CJie]] laTaTa Ha BIM3aHETO UM B CHIIA.

[TpomenwuTe ca cBbP3aHU ChC CICIHUTE CTAHAAPTH:
MCC 8 ,,C4eTOBOHH NOJTUTHKH, IPOMEHH B NPHOJIM3HTETHU C1€TOBOJIHHN OLEHKH M I'PEeIKH*

ITpomsiHarta kacae feUHUIMATE 32 TPUOTU3UTEIHN CYSTOBOIHY OLICHKH 1 BJI3a B CHJIA 32 OTUETHU NIEPHOAM ciief] | ssHyapu
2023 r. TekcToBeTe Ha MPOMEHHUTE U3SACHABAT KaK KOMITAHUUTE TPsOBA Ja pa3rpaHUyYaBaT MPOMEHUTE B CUETOBOJHATA
MOJINTUKA OT MTPOMEHHU B TIPUOTH3UTEITHUTE OLIEHKH.

MC®O 17 3acTpaxoBaTeJIHU I0TOBOPH

MC®O 17 3acTpaxoBaTelH! AOTOBOPH € HOB CTAHAAPT, KoiTo 1ie 3ameHn MCDO 4 3actpaxoBaTenHu jgorosopu. HoBust
CTaHJAPT M3HMCKBA 3aCTPaXOBATCIHHUTE 3aIBJDKCHHS JIa CE OLICHSABAT MO TEKYIa CTOMHOCT HAa M3ITBJIHEHHUETO U OCUTYpsBa
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no-yHu(UIUpaH II0AX0JA Ha OLEHSBAaHE M IPEICTaBSHE Ha BCHYKM 3aCTPAaXOBAaTEIHHU JIOTOBOPH. Te3n M3MCKBaHHMS ca
IpeJHa3HAYCHU 3a IOCTUraHe Ha LeNTa Ha MOCIEJOBATENHO, OCHOBAaHO HA MPHUHLIUNM CUYETOBOJHO OTYUTAHE HA
3acTpaxoBatenHute joropopu. MCPO 17 e B cuna 3a nepuo,y, 3anousamy Ha wid cien 01.01.2021 r. (mpomeneHa nara,
KaKTO € IIOCOYEHO I10.70Jy), KaTo € pa3pellieHo Mo-paHHo Mpuiarade, ako ce mpumnarat ceuio 1 MC®O 15 Ipuxonu ot
norosopu ¢ kiueHTd ¥ MCOO 9 ®dunancosu unctpyMent. MC®PO 17 Bee orie He e npuet 3a npunoxxkenue B EC.

MC®O 17 He e npuiioxuM 3a JeifHocTTa Ha I'pymnaTa.
H3menenne Ha MC®O 17 3acTpaxoBaTeJHH J0TOBOPH

CMCC mybnukyBa m3menenne Ha MC®O 17, 3a na OTrOBOpPH Ha OMACEHHATA M TIPEIN3BHKATEIICTBATa BHB BPB3Ka C
MIpUJIaraHeTo Ha CTaHJapTa, KOUTO OsXxa YCTaHOBEHH ciel myonukyBaHeTo My mpe3 2017 r. C m3menennero Ha MCDO 17
ce OTCpoYBa JaraTa Ha MbpBOHadaHO npriarane Ha MC®PO 17 ¢ nBe roquHA — 3a TOTUIIHY ITEPHO/IHN, 3aII0YBAIIH Ha HITH
cien 01.01.2023 r. Coio Taka ce BbBeXKAAT peauna npyru npomern 8 MCOO 17.

M3meHeHneTo BIM3a B CUa 3a TOJUIIHU MEpHoAH, 3anoyBamm Ha win caea 01.01.2023 r., kato e pa3peleHo mo-paHHo
npunarane. M3smenenuero Ha MC®O 17 Bce omie He e mpueTo 3a npunoxxeHue B EC.

H3menenns na MCC 1 ,,IIpeacraBsine Ha GUHAHCOBH OTYETH

[IpomenuTe BbBEXKAAT U3UCKBAHETO OTYUTAILMTE ce ['pynmu U mpeanpusTHs Ja OMOBECTSIBAT TEXHUTE CHILECTBEHHU, a HE
TEXHUTE 3HAYMMHU CYCTOBOJHH MOJUTUKHU. Upe3 TEKCTOBETE HA MPOMSHATA CE JIaBa ONpECICHUE KaKBO ¢ HHpopMaIus 3a
CBHINECTBEHA CUCTOBOJIHA MOJIUTHKA U CC O0SICHSABA KaK Jla ce WACHTH(HIIMpPA KOTa e/IHA MOJIMTHKA € ChIlleCTBEeHA. M3sicHsABa
Ce U MOHSATUETO HECHIIECTBEHA CUETOBOIHA mouTUKa. [I[poMeHuTe ca B cuja 3a oT4eTHU niepuoau cien 1 sayapu 2023 T.

HNzmenenns 8 MCC 12 ,,JlanbuM BbPXY A0X0AUTE*
V3MeHeHneTO BIM3a B CHJIA 32 OTYSTHHU Nepuonn cien 1 ssayapu 2023 1. 1 Kacae IpU3HABAHETO HA OTCPOUYCHH JAHBIIH.

HoBu cTanaapTu U M3MeHeHUs Ha ChbIIeCTBYBAIM cTaHAApPTH, u3aaaenu or CMCC, kouTo Bce oLle He ca IPpUeTH OT
EC

HNzmenenne Ha MCC 1 — Knacupukanusi Ha nacuBM KaTO TeKYLIU MM HeTeKYyLIH

Nzmenennero Ha MCC 1 IlpencraBsiHe Ha GUHAHCOBU OTYSTH KMMa 3 IIEJT J1a TIOOMIPH MMOCICIOBATEIIHOCTTA MPH MIPUIaraHe
HA U3UCKBAHHATA, KaTO JaBa BH3MOXKHOCT Ha MPEIANPHUITHATA Ja ONPEACIAT Nald B OTYeTa 3a ()UHAHCOBOTO CHCTOSIHUE
MOJy4eHHUTE 3aeMH W JIPyTd MACHBU C HECHUTypHA JiaTa Ha ypexkJaHe TpsOBa Ja ObAaT kiacu(UIMpaHH KaTO TEKYyIIH
(M3MCKyeMH WM €BEeHTyallHO U3UCKyeMH B PaMKHTE Ha eJlHa ToAuHa) Wi HeTekymu. M3menenuero Ha MCC 1 crnensamie
Jla ce Mpujiara 3a TOJUIIHN OTYEeTHH Nepuoau ¢ Havano Ha uin ciaex 01.01.2022 r. (mpoMeHeHa faTa, KaKTO € IMOCOYEHO
mo-70:y). C mombiauTenHo n3Menenrneto Ha MCC 1 TlpencrapsiHe Ha ()MHAHCOBH OTYCTH CE€ OTCPOYBA JaTaTa Ha BIM3aHE
B CHJIa HA U3MEHEHHUETO Ha CTAHIAPTa OTHOCHO KIacH(UKAIUATA Ha TACUBUTE KaTO TEKYIIH WIH HETEKYIIX C eJHa TOIHA,
Taka 4e MpeIIpUsATHsTa e TPIOBa Ja mpriiaraT H3MEHEHHETO 3a TOJUIITHH [TepUOIH, 3amousamy Ha wid cirex 01.01.2023
r. . VI3MeHeHneTo Bu3a B cHita BeaHara. To Bce ole He e mpueTo 3a npruirokenue B EC.

CraHaapTH M M3MeHEeHMs Ha ChlIeCTBYBalIU cTaHAapTu, usaaaeHu or CMCC u npuetn ot EC, kouto Bce owe He ca
BJIE3JIM B CHJIA

KoM JaTraTa Ha TO3U (bl/IHaHCOB OTUCT Ca Hy6JII/IKyBaHI/I HOBM CTaHAAPTHU, UBMCHCHUA U PAa3sICHCHU KbM CHIICCTBYBaAIl BEUC
CTaHJapTH, KOUTO HE ca BIE3NH B cuia win ca npuetn oT EC 3a ¢puHaHCOBaTa roanHa, 3anousania Ha 1 sHyapu 2023 1., u
HE C€ IMpujarat OT prnaTa. P'I)KOBO)ICTBOTO OYaKBa BCHYKH CTAaHAAPTU U U3MCHCHHUA Oa 6’BI[aT MpUETHU B CYCTOBOJHATA
moJMTHKA Ha ['pymara npe3 mbpBHs MEPHO/I, 3aII0YBaIl CJIe] JaTaTa Ha BIM3aHETO UM B CHIIA.

HpOMeHI/ITe Ca CBbpP3aHU CbC CICAHUTE CTaHAapTU:

I'pynara oyakBa IpueMaHeTO Ha T€3U HOBU CTaHJAPTH, U3MEHEHMSI HA ChILECTBYBAIIM CTAHAAPTU U HOBU Pa3sACHEHUS 1A HE
OKake ChLIECTBEH e(heKT BbpXY (PMHAHCOBHUTE OTUYETH Ha ['pymara B epnojia Ha IbPBOHAYAIHOTO UM MpUJIaraHe.

OTYUTAaHETO HA XSHKUPAHETO, OTHACAIIO Ce 10 TTOPTEHITN OT MHAHCOBU aKTUBH U MMACHBH, YUUTO NPUHIIUITA HE Ca IPHETH
ot EC, e Bce omie Heperymupano. Crioper peneHkaTa Ha [ pymnara npuiaraneTo Ha OTYUTaHe Ha XeHKUPAHETO 32 MOPTQein
oT (puHaHCOBY akTHBHU U macuBH ckriaacHo MCC 39 dunaHcoBH HHCTpYMEHTH - [Ipr3HaBaHe U OLICHSABAHE, HAMA J]a OKaXe
CBILECTBEH €(PEKT BHPXY (DMHAHCOBHUTE OTYECTH HA [ pymaTa, ako ce MPIIOKU KbM OTYETHATA JaTa.

2.6. CpaBHUTEJIHH JaHHA

I'pynara npencrtaBs cpaBHUTeNHa MHGOpPMalUs BbB (UHAHCOBUTE CH OTYETH 3a €/1HA IpenxojaHa rojuHa.B Hacrosmms
KoHconuaupan ¢uHaHcoB order kbM 31.12.2023 r. cpaBHMTeNHATA MHPOPMANKs BKIIOYBA JAHHUTE OT WHIUBHIYATHHS
(¢uHaHCOB OTYeT Ha aApyx)ecTBoTO-Maiika kKbM 31.12.2023 r.Korato e HE0OXOAMMO, CpPABHHUTCIHHATE IaHHUH C€
pexiacuuIupaT, 3a Aa ce MOCTHIHE CHIIOCTABUMOCT CIPSIMO MPOMEHH B MPEJCTaBSHETO B TEKyIIus nepuon. I'pymara
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H3roTBA U MpEACTaBA KaTO KOMIIOHCHT Ha MbJIHAA KOMIIJICKT Ha q)HHaHCOBI/ITe OTYCTHU U OTYUCT 3a (bHHaHCOBOTO CbCTOSHUC
KbM HA4aJIOTO Ha Haﬁ'paHHI/IH CPaBHUTCJICH IICPUOJ, KOTaTO:

¢ TIpymnarta rnpujara C4€TOBOAHA IMOJUMTHUKA CbC 3a/lHA JaTa, MpaBu MPCU3YNCIICHUEC CbC 3a/jHa JJaTa Ha CTaTUHU B CBOUTEC
(bHHaHCOBI/I OTUYCTHU HUJIK KOI'aTO npexnacn@nunpa CTaTuu B CBOUTC q)HHaHCOBI/I OTUYCTHU, U

¢ IMpujaraHneTo CbC 3aAHa AaTra, MPCU3UYUCICHUCTO WIIN npeKnacn(bMuI/IpaHeTo OKa3Ba CBIICCTBCHO BJIMAHUC BbBPXY
I/IH(l)OpMaHI/IﬂTa B OTYCTA 3a (bHHaHCOBOTO CbCTOAHUE KbM HA4aJIOTO Ha MPCAXOAHUA IICPUOI.

2.7. IpnGIM3UTEIHU CYHETOBOIHH OLeHKH

WsroTesiHeTO Ha (PUHAHCOB OTYET MO MeEXAyHapOAHHUTE CTAaHAAPTH 32 (GUHAHCOBO OTYMTAHE, M3UCKBA PHKOBOJICTBOTO Jia
HAaIlpaBH HAKOM NMPUOIU3UTEIHN CYCTOBOIHHU OLICHKH M NPEANOJIONKEHHS, KOUTO Ce OTHACAT A0 NOKJIAJBAHUTE aKTHUBH U
[IACHBH, ONOBECTCHHUTE YCJIOBHH AaKTHBH W IACHBH, KaKTO W 1O IPH3HATUTE Pa3XoOd M NPHXOIHM 3a Iepuoxma. Tesu
NPUOJIM3UTETHN OLCHKH, HAYUCICHHUS W MPEATIOJIONKEHHS ca OCHOBaHHM HA WH(OpPMaIHMATa, KOATO € HaJWYHA KBbM Kpas Ha
OTYETHHUS TIEPHOJ, TOPaIH KOEeTO ObIeHUTe (haKTHUECKH PE3yNTaTh ONXa MOTIIH 1a OBIAT Pa3UIHH OT TSX.

2.8. KirouoBu Ilpl/lﬁJ]l/I3I/lTeJIHI/l OICHKH M MPEANOJ0KEHUA C BUCOKA HCCUTYPHOCT
Ilos1ie3eH :kMBOT HaA HMOTH, MAIIIMUHU U 060pynBaHe

PpkOBOACTBOTO Ha rpymaTa ONpeseNis OYaKBaHUs IOJE3€H >KUBOT U aMOPTHU3ALMOHHUTE HOPMH, MpWIaraHd Npu
HAYKCIIIBAHE HA PAa3XOIUTE 32 aMOPTH3AIlUK, CBBP3aHU C NMPUTCIKABAHHUTE IBJITOTPAWHU aKTUBU. Ta3u mpuOIM3HUTEIHA
OIICHKa ce 0a3upa Ha MPOCKIIMS Ha )KU3HEHUS ITUKBJI Ha aKTUBUTE. Ts1 MOXKE /1a ce POMEHH B 3HAUUTEIIHA CTCICH B Pe3yJITaT
Ha [IPOMEHH Ha Na3apHata cpeaa v Apyru (pakTopH.

O0e3ueHKka HA UMOTH, MALLIUHU U 000py/ABaHe

KbM natata Ha BCEKHM OTYET, PBKOBOACTBOTO HA TpyIaTa OpraHM3Upa INperjien 3a oOe3leHKa Ha MMOTH, MalluHH U
CHOPBKEHHUS. AKO ca HaJIMIE TAaKHBa HHIWKATOPH, Ye NPUOIU3UTEIHO OlpeeieHaTa Bb3CTaHOBHIMA CTOMHOCT € MO-HUCKA
OT TSXHATa MPEHOCHA CTOMHOCT, TO IOCJIEAHATA CE U3IMCBA IO BH3CTAHOBHUMATa CTOMHOCT Ha aKTHBUTE. Bb3cTaHOBUMaTA
CTOMHOCT Ha IMOTHTE, MAIIMHATE U CHOPBKCHUS € IT0-BHCOKATa OT ABETE: CIPABEIINBA CTOMHOCT Oe3 pa3xoau 3a mpojaxoa
WJIM CTOWHOCT NpH ynoTpeba. 3a onpeessiHeTO Ha CTOMHOCTTA IIPH ynoTpeda Ha akTHBHUTE, ObJCHIUTE MAPUIHU ITOTOLH Ce
JMCKOHTHpAT JO TSAXHATa HACTOAIIA CTOMHOCT, KaToO CE Npujara JUCKOHTOBa HOpMa INpeqH NaHbIM, KOSITO OTpa3siBa
TCKYIIUTC Ma3apHU YCJIOBHUA U OLICHKU Ha BpEMEBaTa CTOMHOCT Ha apuTe U pUCKOBETE, CHeL[I/I(I)I/I‘IHI/I 3a CbOTBCTHHA aKTUB.
3aryOute oT oOe3leHKa ce OTYMTAT B OTYETa 32 BCEOOXBATHMS JIOXOJ, OCBEH aKo 3a JaJeHHs aKkTHB He ¢ (OopMHUpaH
npeoleHbueH pe3eps. ToraBa oOe3leHKaTa ce TpeTHpa KaTo HaMaJIeHHe Ha TO3H Pe3epB, OCBEH aKo Ts He HaJIXBBPJII HETOBUS
pa3Mep U HaJBUILIEHHETO Ce BKIIOYBA KaTO Pa3X0J B OTYETa 3a BCEOOXBATHHA 1OXON.

KeMm 31.12.2023 1., ppKOBOACTBOTO € HATIPABIIIO MPETIIEH 3a 00C3IIEHKA ChC ChACHCTBUETO HAa CKCIICPTHH TEXHIYCSCKH JIHIIA
HA Te3H aKTHBH. B pe3ysiTar Ha TO3U mperie/], pPbKOBOJCTBOTO € MPEIECHHIIO, Ye He Ca HAIUIIE YCIOBHUS 3a 00e3IeHKA.

Hpeouemca Ha HHBECTUIIMOHHU MMOTH U CTpaau

OHGHKaTa Ha cripaBeyIMBaTa CTOMHOCT Ha Crpaav OT UMOTH, MAalllUHU U CbOPBIKCHUA 1 UHBECTUIIMOHHU UMOTH C€ U3BBPIIIBA
C HpO(I)eCI/IOHaJ'IHOTO CLHGP‘ICTBHG Ha HC3aBUCHUMHU JMHCH3WPAHW OLCHUTCIIN, IPU YCTAHOBCHH CBHIICCTBCHU INPOMEHHU B
a3zapHUTE yCJIIOBHUA.

O0e3neHKa HA B3eMaHMA 32 OYAKBAHU KPeJIMTHH 3aryou

Ha Bcsika oTueTHa 1aTa rpyraTa OLEHsIBa U ONpeieNsd OYaKBaHUTE KPEAUTHH 3aryOH Ha ThPTOBCKUTE U APYTH B3EMaHUs KaTo
ce B3eMa IpeIBUJ LisUlaTa pa3yMHa U apryMeHTHpaHa nH(opManus, BKIIOYUTENTHO 1 3a Obaeiy neproau. [1pu onenkara cu
rpymara OT4MTa IpOMsiHaTa B PHCKa OT HACTHIIBAHE Ha HEU3IbIHEHHE MPE3 OYaKBaHUsI CPOK Ha (PUHAHCOBHUSI MHCTPYMEHT U
ce 6a3upa B 3HAUMTENHA CTENEH HA MPOTHO3M, MPUOIN3UTENIHA OIEHKAa W NpeleHKa 32 MaKPOMKOHOMHYECKUTE yCIIOBHS,
NKOHOMHYECKHS CEKTOP M reorpa)CKusi perMoH, OT 3HAYCHHE 32 BCEKM KOHTPAreHT, B JOIBJIHEHHWE KbM MHUHAJI OIHT U
crenu(uIHN, OTIEPATHBHU U APYTY MHANBUIYATHN XapaKTEPUCTHKH.

IIpoBu3un

[TpoBu3ns ce mpu3HaBa B oT4eTa 32 (PUHAHCOBOTO CHCTOSIHME KaTO TEKYII Pa3Xoj, KOraTo JpYXKecTBaTa OT Ipynara uMar
MIPaBHO MJIM KOHCTPYKTHBHO 33IbJDKEHHE B PE3yJITaT HAa MHUHAJIO CHOMTHE W MMa BEPOSITHOCT 32 ITOKPUBAHETO W Ja ObJe
HEOOXOZMM OIpeJieNieH U3XOMAIl IOTOK, ChIbp)KAIl MKOHOMHYECKH moyi3u. [IpoBH3MsATa € peaHO ChIEeCTBYBAIIO
3aIb/DKEHHE Ha NPEANPHATHETO KBbM JaTaTa Ha (PMHAHCOBHS OTYET, 32 KOETO CyMmaTa FJIM BPEMETO Ha IOoracsBaHE ca
HECUTYPHM, HEOIIPENEIUMU C TOUHOCT.

3a nmpu3HaBaHETO i ce mpuiara Hali-go0para u Hafe)KIHa MPUOIM3UTETHA OIICHKA Ha Pa3XOANTe, HEOOXOJMMH 32 TOKPUBAHE
Ha TEKYyIIOTO 3abJDKEHHE KbM JIaTaTa Ha OTUeTa 3a (PMHAHCOBOTO CHCTOSIHHWE, IPU OTYMTAHETO HA KOSITO C€ B3€MaT MO
BHHMAaHWE PUCKOBH U HECUTYPHU CHOUTHS U OOCTOSITENICTBA, KOUTO TM CHITBTCTBAT.
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B Kpasi Ha BCCKU ClieABalll OTUCTCH NEPHUOJA CYMUTEC HA MPU3HATUTC IMMPOBU3UU CC MPLCPAITIICIKAAT U IPU H€O6XO[[I/IMOCT Cce
AKTyaJIM3upar 4pe3 JOHAYUCIIABAHC HA IPOBU3UU WJIM YPE3 HAMAISIBAHC HA BEYC OTUCTCHUTE MPOBU3HMH, C LICJI TsAXHATA Haii-
noGpa HpI/I6J'II/I3I/IT€J'[Ha OILICHKA. B CJIy4auTe, B KOUTO CC€ YCTAaHOBHU, Y€ 3a MTOTaCsIBAHCTO HA 3aIbJIZKCHHUCTO BEYEC HC € BEPOSATHO
Ja HaCTBhIIK U3THYaHEC Ha PECYpPCH, ChbAbPiKAIIIM UKOHOMUYECKH I10JI3U, TPOBU3UATA CC PpCUHTETPUPA.

E(l)eKT’I)T OT IpoMsHAaTa Ha HpI/I6J'II/I3I/ITeJ'IHaTa CUETOBOJIHA CTOMHOCT C€ BKJIFOYBA B ChIllaTa CTaTHs Ha OTYETa 3a neuangbara
nimn 3ary6aTa u apyrusa BCeoOXBaTeH J0XO0I, KOATO U Ousa U3IoI3BaHa 3a HpI/I6J'II/I3I/ITeJ'IHaTa CTOMHOCT mnpeau ToBa.

IIpubaM3UTETHN OLIECHKH 32 OTCPOYEHH JAHbIHU

Ipu3HaBaHETO HA OTCPOYEHM JAHBYHH aKTHBU M MTACHBY BKIIOYBA CHCTABSHETO HAa CEPHs OT HomycKaHus. [ pymara TpsoBa
Jla OICHH BPEMETO 3a BH3CTAHOBSIBAHC HA BPEMCHHH DPA3JIMKH, JATH € BH3MOXXHO BPEMCHHHTE Pa3MKH 1a He Obaar
BB3CTAHOBCHU B TPEABUANMO ObIEIIE, WIH TOKOJIKO JAaHBYHHUTE CTABKH CE OYaKBa Ja ce MpUilarar 3a IepHoja, KoTaro
aKTHBBT IIIE CE peaM3upa WK MaCUBBT IIe ce ypeau. ToBa 0O3HaYaBa, ue rpyraTa IpaBH MPEANoIOKEHHS 38 JaHBYHOTO CH
[UIAHUPAHE U TIEPUOJUYHO T'M OIEHSABA MOBTOPHO, 33 Jla OTPA3AT MPOMSHATa B OOCTOSITENCTBATa, KAKTO U B JAHBUYHUTE
pasmopenou.

3.MPUJIOKEHHU CBIIECTBEHU /3HAYUMUW/ CHETOBO/JHU NMNOJUTUKHU

3.1. MuBecTHIHOHHHN UMOTH

I/IHBGCTI/II_II/IOHHI/ITG HMOTH Hal-4eCcTo MNpCACTaBIABAT Crpaau UM YaCTHU OT Crpaau, KOUTO HE CC MOJ3BAT, HO CC IPUTCIKABAT
OT Irpynara, 3a aa 6I>,I[aT OTAaBaHU 11O HAEM I10 CHUJIaTa Ha OIICPATHBCH HACMCH JOTrOBOP.

II'bpBOHAYATHO OLlEHSIBAHE

H’prOHa‘IaﬂHOTO OLICHABAHC Ha MHBCCTUIIMOHCH UMOT CC M3BBPIIBA 11O HEroBaTa 1icHa Ha HpI/I]IO6I/IBaHe.

Ilenara Ha mpuaOOMBaHE HA 3aKYNCH WHBECTUI[MOHCH MMOT BKJIFOUBA HErOBaTa MOKYIHA IICHA M BCUYKH Pa3XOJHd, KOUTO
MPSIKO MOraT Ja ObJaT MPHUMHUCAHW KbM TO3M akTuB. l[eHaTa Ha mpu0OMBaHE HA MHBECTUIIMOHEH MMOT, IOCTPOCH IO
CTOIIAHCKH Ha4yMH, € HEroBaTa IieHa Ha IpUI00MBaHe Ha aTaTa, KoraTo CTPOMTEJICTBOTO WK Pa3paboTBaHETO € 3aBbPLICHO.
Ilenara Ha mpuAOOMBaHE HA HHBECTUIHOHHIS UMOT HE CE YBEIMYaBa C PAa3XOHTE 3a MyCKAHE B CKCILIOATAIIHS.

HpI/I NPEXBBPIAHCTO Ha APYTI BUA UMOT B MHBCCTUIIMOHCH HMOT TOH ce 3aBCXKIa CbC CTOP‘IHOCT, paBHa Ha OanaHcoBaTa
CTOMHOCT Ha HMOTa, I10 KOATO C€ € OTYUTAT 10 MOMCHTA.

ITocnenBaio oneHsIBaHe

prnaTa (S 1/136pan0 MOJCIa Ha MMpeoOHCHCHaTa CTOMHOCT 3a nociacaBaiia OICHKa KaTo CBOA CHCTOBO/JHA ITOJIMTHUKA, Thil KaTo
cyuTa, Y€ HEC Ca HaJIMIC 00CKTHBHHU BB3MOXKHOCTH 3a JAOCTOBCPHO HCTIPEKBCHATO U3MCEPBAHE HA CIIpaBCyIMBaTa CTOMHOCT Ha
MPUTEIKABAHUTE OT HETO MHBECTUIIMOHHNU UMOTH ITOpaaun O6CTO$[TGJ'ICTBOTO, 4€ CACJIKUTEC 3a KOHKPETHO NPUTCIKABAHUA OT
HETO BUJ WHBECTUIMOHHU MMOTHU U Ha MECTOIIOJIOKEHUECTO, KbAETO CC HaMHUpaT, ca PEAKU U HE MOrar aa C€ MpUuioxar
AJITCPHATUBHU OLICHKU U METOJU, BKIIFOUUTEIIHO U OT HEJOCTATHbYHOCT HA I/IH(bOpMaIlI/ISI.

IMocaenBamu pa3xoau

Ilocnenpammure pa3xoau, CBbp3aHu ¢ MHBECTULIMOHHUTE UMOTH, KOUTO MOraT HaJACK/IHO J1a 6'I)JlaT N3MEPEHU U CHOTHECCHU
KbM TAX, C€ OTpa3saBaT KATO YBCJIMYCHUC Ha OanaHcoBaTa MM CTOP‘IHOCT, KOraTto BOJAT A0 YBCJIIMYaBAHC HA OYAaKBAHHUTC
HUKOHOMHWYCCKU U3TOAU CIIPSAMO I'bpPpBOHAYAJIHO MPECABUIACHUTE (yBequaBaHe Ha IMOJIC3HHA CPOK HA I'OJHOCT, YBCIINYaBaAHC
H3I10JI3BAEMOCTTAa Ha UMOTa, HO,I[O6p$IBaH€ Ka4€CTBOTO, pa3slIMpsiBaHC Ha Bb3MOKHOCTUTEC 3a IMOJI3BAaHEC HAa NHBECTULITMOHHUSA
HUMOT, CbKpalllaBaHEC Ha pa3xXoJqUuTe, CBbP3aHU C MHBECTULUOHHUA I/IMOT). Bcnuku APYTH nocieaBallr pa3sxoau ce Npu3HaBaT
KaTO TEKYIIH pa3xoJu 3a nepruoja, npe3 KOKMTO ca IIOHECCHH.

Mertoau Ha aMOpTH3ALMS
prnaTa M3I10JI3BA JIMHCCH METO/ HA aMomeauI/m Ha MHBCCTUIIMOHHHUTEC UMOTH. AMOpTI/I3I/IpaHeTO Ha aKTUBHUTC 3aIll04Ba,

KOTaTo Te ca Ha pas3MoyiokeHue 3a yrnorpeda. [1oje3HusIT )KUBOT € choOpa3eH ¢ GU3NUEeCcCKOTO N3HOCBaHE, crieludukaTa u
ObJieInTe HAMEPEHNS 3a ynoTpeoda.

CpenHusT moJie3eH CpoK Ha crpagure e ompeneneH Ha 50 roamHum. OmnpenencHWTE CPOKOBE Ha IIOJIE3€H JKMBOT Ha
MHBECTUIIMOHHUTE UMOTH C€ MPETIISKIAT B Kpas Ha BCEKH OTYETESH MEPHOJI ¥ IPU YCTAaHOBSIBAHE HA 3HAYNTEITHN OTKIIOHCHUS
CIpsiMO ObJICIIMTE OYaKBaHMS 3a CPOKA Ha M3MOJI3BAHETO HA AaKTUBUTE, CHITUAT C€ KOPUTHUPA MEPCTIEKTUBHO.

O0e311eHKa HA AKTHBH
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I/IHBGCTI/IHI/IOHHI/ITC UMOTHU NOoJIC)KAT Ha IMpCerjica 3a O6C3HCHKa, Koraro ca HaJIuie CHOUTUS WK IIpOMCHU B
OGCTOﬂTeHCTBaTa, KOHUTO IIOKa3Bar, 4¢€ OajaHcoBaTa CTOMHOCT OM MoOrja Ja CC OoTJin4aBa TpaﬁHO OT Bb3CTaHOBUMATa UM
CTOMHOCT. AKO ca HaJIMIC TaKMBa MHAUKATOPH, Y€ HpI/IGHI/BI/ITCHHO oIpeacjicHaTa Bb3CTaHOBUMaA CTOMHOCT € IIO-HHUCKA OT
TsXHaTa OaJaHCcoBa CTOﬁHOCT, TO IOCJIeIHATA C€ U3IKMCBA J0 Bh3CTAHOBHMATAa CTOMHOCT HA aKTUBUTE.

3arybute oT 00€3IeHKa Ce OTYMTAT B OTYETA 32 BCEOOXBATHUS J0XO0/ (B Mevanbara win 3arybaTa 3a TOJMHATA), OCBCH aKo
3a JaJicHHs aKTUB He ¢ (popMuUpaH npeonieHbYeH pe3epB. ToraBa oOe3IeHKATa € 32 CMETKa Ha TO3HU PE3CPB U CE MPECTaBs B
oT4YeTa 3a BCEOOXBATHHS IOXOX (KBM CTaTHWTE HA IPYTWTE KOMIIOHEHTH Ha BCEOOXBATHHSA JOXOI), OCBEH aKo Te HE
HAIXBBPIAT pe3epBa, M HaJBHUIIABAHETO CE BKJIIOYBA KATO pa3xoll B OTYETa 3a BCEOOXBATHHUS JOXO[(B mevanbdaTa Hiu
3ary0ara 3a TouHaTa).

euandu u 3aryou ot mpoaa:kda u 6pakyBaHe

VHBECTUIIHOHHUTE HMOTH CE€ OTIIMCBAT OT OTYETA 32 PUHAHCOBOTO CHCTOSIHME KOTATO CE U3BAIAT TPaiHO OT yrmoTpeba U He
Ce OYaKBa OT TAX OBJAECIIU CTOMAHCKH U3TOIU WK ce mponaaar. [leuanbure unu 3aryoure OT NpoJakOUTe Ha OTACITHUTE
aKTHBH C€ OMPEIEIIAT Ype3 CPABHIBAHETO HA MPUXOIUTE OT MPoJakbaTa U OajJaHCOBaTa CTOMHOCT HAa aKTHBA KbM JlaTaTa Ha
npogaxkbarta. Te ce MOCOYBAT HETHO KbM JPYTH JOXOJH, a MPEOIEHBYHUS PE3EPB Ce MPEXBBPIISA KbM Hepasmpe/eiieHaTa
rneuasuoa.

prnaTa MpeAcCTaBd KaTO MHBECTULIMOHHU UMOTHU MPUTECIKABAHUTE OT HETO CrpaJgu U KOHCTPYKIUH, OTAAaBaHU 11O HACM 110
cujiaTa Ha OIICPaTUBCH HAEMEH JOT'OBOP.

3.2. AmoTH, MAIIMHU U 000pyABaHe

IIspBOHAYAIHO OLICHSIBAHE

[Ipu mBpBOHAYAIHOTO NMPHIOOMBAHE, UMOTHTE, MAIIMHUTE M CHOPBHKEHHATA CE OLEHSIBAT MO ceOecTOWHOCT (LleHa Ha
npuo0uBaHe), KOSATO BKIIIOYBA ITOKYITHATA LIeHa, MUTHUYECKUTE TaKCH ¥ BCUYKU JIPYTH NPEKH Pa3XoJH, HEOOXOJUMH 3a
NpUBEXKIaHE Ha aKTHBa B pabOTHO CbCTosHHE. [IpexuTe pa3xoau ca: pa3xoau 3a IOATOTOBKA Ha OOCKTa, pasxXoid 3a
IbpPBOHAYaHA JOCTaBKAa M 00paboTKa, pa3XxoAWTe 3a MOHTAX, Pa3XoIy 3a XOHOpAapH Ha JIMLA, CBBP3aHH C IPOCKTA,
HEBB3CTAHOBUMH JAHBLU U JPYTH.

I'pynara e onpenemmna croiiHocteH mpar ot 700 neBa, Mo KOHTO NMPUAOOWTHTE aKTHBH, HE3aBHCHUMO Y€ ITPHUTEKaBaT
XapaKTEePUCTUKU Ha NUMOTH, MAIINHY U ChOPHKCHHS, C€ OTUYMTAT KATO TEKYII Pa3XOJ.

ITocnenBaino oneHsIBaHe

Cresr MbpBOHAYAIHOTO NMPHU3HABAHE CIPAJUTE CE OTUYUTAT O MPEOLEHEHa CTOWHOCT, KOSTO € CIIpaBeAiMBaTa CTOMHOCT Ha
AKTHBAa KBbM JlaTaTa Ha MNPEOLCHKAaTa MHUHYC BCHYKH IOCJICABAIM HATPyNaHU aMOPTU3AlHUHU, KAKTO MU IIOCJICABAJIUTE
HaTpyIaHu 3aryou ot obe3ieHka. [IpeolieHKuTe ce mpaBsT JOCTaThYHO PEJOBHO, 3a J1a Ce rapaHThpa, 4e OanaHcoBara cyMma
HE ce pa3inuaBa ChIIECTBEHO OT Ta3M, KOATO OM Owiia ompesiesieHa NpU M3MOJI3BAHETO HA CIIPAaBEJIMBATA CTOMHOCT KbM
Jatata Ha c4eToBOJAHMs OanmaHc. ['pymarta e mpuena Aa aHraxupa HE3aBUCHMU JIMIEH3UPAaHHU OLIGHUTENN aKo ca HaJHLe
(baxTOpH, KOUTO JIa TOKA3BAT, Y€ UM CHIIECTBEHA IPOMSIHA B CIIPABEAJIMBHUTE CTOHHOCTH.

3a mocnejBaima OlEHKA HAa OCTAHAIWUTE MMOTH, MAIMHU M ChOPBKEHHATA, Ipylara Mpujara Mojeja Ha IleHaTta Ha
npupobusane cpriacio MCC 16 — neHa Ha npupoOHBaHe, MUHYC HATpylaHaTa aMOPTU3alMs M HATPYINAHU 3aryOH OT
o0e3IeHKa.

VYBenuueHusTa B 6alaHcOBaTa CTOWHOCT, TPOM3THYAINA OT ITPEOLICHKA HA CTPAUTE CE IIPU3HABAT B IPYT BCEOOXBATEH J0X0/]
W ce HATPyNBaT KbM KOMIIOHEHTa “IpeolleHbYeH pe3epB” Ha coOCTBeHMs KamuTajd. HamaneHue, KOETO KOMIEHCHpa
MIPEIXOIHHU yBETUUEHHUs, OTHOCHO €IMH H ChII] aKTUB, CE IIPHU3HABA B IPYT BCEOOXBATEH JIOXO/I 10 pa3Mepa Ha MPeIX0XKIallo
yBEJIMYEHHUE 32 TO3M aKTUB, KaTO HaMaJIiBa M CyMaTa Ha COOCTBEHMS KallMTall B CTATHATA ,,[IPEOIEHBbUEH pe3epB”’. Beuuku
OCTaHaJI HaMaJIeHUs ce OTHACAT IUPEKTHO B OTYeTa 3a BceoOxBaTHUS noxof. Ilpu oTnucBaHe Ha MPEOICHEHUTE aKTHBH
HATPYTAHUAT 32 TSIX MPEOLEHBUYCH PE3ePB Ce MPEXBHPIIA B YBEIMUCHHUE HAa HEPA3IIPESIICHUTE IeYanoun.

IMocnenBanu pasxoamn
I/I3B’prHCHI/ITC nocjeaBauu pa3dxoiau, CBbp3aHd ¢ UMOTH, MAllIMHA U CbOPBIKCHUA, KOUTO UMAT XAPAKTEP HA NOJMsAHA Ha
OIIPEACICHN KOMIIOHCHTH, BB3JIOBU YaCTU U HGTaﬁHH, WK Ha HOHOGpGHI/IH U PEKOHCTPYKIHUA, CC KalUTAJTIU3UPAT KbM

CTOMHOCTTA Ha CHOTBETHHS aKTHUB. HeaMomeHpaHaTa YacT HA 3aMEHCHUTE KOMIIOHEHTH CE€ M3IIHCBA OT CTOMHOCTTAa Ha
AKTHBA U CC IMPU3HABA KATO TCKYII pa3xo/d.
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MeTtoau Ha aMopTu3anus

prnaTa H3I10J3Ba JIMHECH METO Ha aMOpTHU3aluia 3a UMOTHU, MAllIMHU U 060pyzLBaHe.

AMOpTI/I3aLII/IHTa C€ HAYKCIIABA B OTYETA 34 BCEOOXBATHUS J0XO0J Ha 0a3a JIMHEHHUS METO/J 3a O4YaKBaHUA CPOK Ha IMOJIC3CH
JKUBOT Ha UMOTHU, MALIMHU U CHOPBIKCHUS. 3emMsTa HE ce aMOpTU3upa. OuakBaHUAT IOJC3EH KUBOT € KaKTO ciieaBa:

I'pynu akTuBH
Crpamu

Mamwan 1 060pyaIBaHe

ChOpBKCHHS

TpancnopTHH cpeacTBa

Hpyru IMA

2023 rognna
ot 50 mo 67 roguHU
ot 10 no 25 roanan
ot 10 1o 25 roguan

oT 4 110 5 roguHU
oT 6 10 7 TOIUHHU

2022 rognna
ot 50 mo 67 roguHU
ot 10 mo 25 roguan
ot 10 mo 25 roguHu

oT 4 10 5 roguHM
oT 6 10 7 ronuHA

Ilone3HusaT XUBOT Ha HUMOTH, MAlIMHU W CBOPBXKECHUA CE NPEPA3rICKAa B Kpasd Ha BCEKH OTUYETCH NEPUOA U IIPU
YCTaHOBSABAHEC Ha 3HAYUTCIHU OTKIOHCHHUA CHPAMO OYaKBaHUA 6’BZ[CH1 CpPOK Ha H3MOJ3BaHC, CBHIIUAT CC KOpUIrupa.
KOpeKHI/IﬂTa CC TpETHPA KaTO MpOMsHA B HpI/I6J'II/I3I/ITeJ'IHaTa OILICHKAa 1 € B CUJia NICPCIICKTUBHO, OT JaTaTa Ha U3BHPIIBAHC HA
nmpomMsHaTta.

O0e31eHKa HA AKTHBH

BanancoBuTe CTOMHOCTH HAa UIMOTHUTE, MALIMHUTE U 000PYIBAHETO MOJJIEKAT Ha Tperies 3a 00e3leHKa, KOraTo ca HaJHIe
CHOMTHS WK POMEHH B 00CTOSTENCTBATA, KOUTO MIOKA3BaT, ue OaraHcoBaTa CTOMHOCT O MOTJIa /1a ce OTIMYaBa TPAHO OT
BB3CTAHOBUMATA UM CTOWHOCT. AKO Ca HalHIle TAKWBA MHAUKATOPH, Y€ MPUOIM3HUTEIHO OMpE/e/ieHaTa Bh3CTAHOBUMA
CTOMHOCT € MO-HHCKa OT TAXHaTa 0ajaHCOBa CTOMHOCT, TO IMOCJEAHATA CE U3MUCBA J0 BH3CTAHOBMMATa CTOMHOCT HA
aKTHBUTE. Bb3cTaHOBMMATa CTOWHOCT HA UMOTHTE, MAIIMHUTE U 00OPYIBAHETO € MO-BHCOKATA OT JBETE: CIPABEIHBATA
cToitHOCT Oe3 pasxoaure 3a Mpoaaxba WM CTOWHOCT mpu ynotpeba. 3aryOuTe OT 00e3leHKa ce OTYMTAT B OTYETA 32
BCeOOXBaTHHS 0X0/ (B mevyanbaTa Uiy 3arydara 3a roJiMHaTa), OCBEH aKo 3a JaJIcHUsl aKTUB He € popMHUpaH NpeoleHbYCH
pe3epB. ToraBa obe3leHKaTa € 3a CMETKa Ha TO3U pe3epB U ce IPEJICTaBsi B OTYETA 32 BCEOOXBATHHA JOXOM (KbM CTaTHHUTE
Ha JPYrUTe KOMIIOHCHTH Ha BCEOOXBATHUS JOXOJ), OCBCH aKO T HE HAIXBBPJAT PE3epPBa, U HAJBHIIABAHETO CE BKJIFOUBA
KaTo pa3XoJ B OTYETA 32 BCEOOXBATHUS TOX0/(B MevaadaTa Win 3aryoara 3a roJJUHATa).

IMeuan6u u 3aryou oT npoaaxkda u OpakyBaHe

JbnroTpaiiHuTEe MaTepualHU aKTHBH C€ OTIIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE KOTaTO CE€ M3BAAT TPAHHO OT
ynoTpeba 1 He ce 049aKBa OT TSAX OBACIIN CTOMAHCKH N3rOAN WK ce nponanar.lleqanOure wnu 3aryoute ot nmpoaaxxoure Ha
OTICTHUTE aKTUBH CE OTPEEIIAT Ype3 CPAaBHABAHETO HA IPUXOAUTE OT MpoAaxkdara n 6amaHcoBaTa CTOWHOCT HA aKTHBA KbM
narata Ha npofaxoOarta.Te ce mocoyBaT HETHO KbM IPYTH OOXOIH, a IIPEOLEHBYHHS PE3EPB CE INPEXBBPII KbM
HepasInpeJelieHaTa rneyanoa.

3.3. HemaTepuaanu akTuBn

HeMaTepI/IaHHI/ITe aKTHUBH, HpI/I,Z[O6I/ITI/I OT MNpeANpUsATUATa B prnaTa CC MPEACTaBAT I10 IICHA Ha HpI/I,I[O6I/IBaH€, HaMaJI€Ha C
HaTpylaHaTa aMOpTU3alusa 1 3ary6a oT O6C3I.[eHI(a.

I'pynara e onpenenuna croiiHocteH mpar ot /00 neBa, moj KONTO NMpUAOOUTHUTE aKTHBHU, HE3aBHCHUMO Y€ NPUTEkKaBaT
XapaKTEePUCTUKU HA HEMATEpUAIHU aKTHBH, CE OTUUTAT KaTO TEKYII pa3Xxo/l.

HpeI[HpI/ISITI/IeTO OLICHABA Jaid TOJIC3HUAT XHUBOT Ha HEMATCPUAJICH AKTHUB € OTPAaHUYCH WJIM HCOTPAHUYEH U aAKO €
OTpaHUYCH, OLUCHABA MIPOABJDKUTCIIHOCTTA HA €AMHUINTE, ChbCTABJIABAIIA TO3U ITOJIE3CH KUBOT. I[az(eH HEMATECPpUAJICH aKTHUB
CC pasrjexja KaTo HhMall HEOTrpaHWYCH IIOJIC3C€H KHUBOT, KOraro Ha 0a3aTa Ha aHaJIuM3 Ha CHOTBETHHUTE (I)aKTopI/I HC
ChIICCTBYBA MIPCABUINUMO OIrpAHUYCHUC 3a IEprUoJa, Ipe3 KOHTO C€ OYaKBa aKTHBBT Jla reHeprpa HECTHU NapUIHU TOTOLH 3a
IpeaAnpHrUATHUCTO.

AMopTH3preMaTa CyMa Ha HEMATCPUAJICH AKTHUB C OIPAHHUYCH ITOJIC3CH JKUBOT CC PA3MPCALIId Ha CUCTEMAaTHIHA ba3a 3a
Iepuoaa Ha HCTOBUS IMOJIC3CH KUBOT, IpUIara €€ JIMHECCH METOZA Ha aMOPTHU3allid WU MOJIC3HUAT KUBOT IO I'PYIIM AKTUBHU €
KaKToO CJi€aBa:

I'pynu akTuBu 2023 rogunHa 2022 rogunHa
Codryep 2 roauHU 2 rOAVHU

HemarepuaneH akTuB ¢ HEOTpaHWYEH IMOJIE3CH KHUBOT He ce amopTu3upa. B crotBercTBHe ¢ MCC 36, rpynara B kpas Ha
OTYETHUS TIEPHOJ] TECTBA 32 00E3IIEHKa HeMaTepHAJICH aKTHB C HEOTPaHWYIEH T0JIE3€H KUBOT Upe3 CPABHIBAHETO HA HETOBATa
BB3CTAaHOBMMA CTOWHOCT C OTYETHATA My CTOWHOCT U KOTaTO ChIIECTBYBa WHAMKAIUS, Y€ HEMATEPHATHUAT aKTUB MOXKE J1a
€ 00e3IieHeH ce 0TYnTa 3aryba oT o0e3IeHKa.
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3.4. DuHAHCOBM HHCTPYMEHTH

Hpn3HaBaHe, OIICHABAHE U OTIIHCBAaHE

I'pynara npu3HaBa (GMHAHCOB aKTHB WM (PMHAHCOB MACHB BHB ()MHAHCOBHS CH OTYET, caMo Korato I'pymara craBa cTpaHa
T10 IOTOBOPHMTE KJIay3H Ha ChOTBETHHSA (PMHAHCOB HHCTPYMEHT.

IIpn TBPBOHAYATHOTO NPH3HABAHE NPEANPHUATHETO ONEHSIBA (PUMHAHCOBHUTE AKTHUBH (C WM3KIIOUEHHWE HAa THPTOBCKHUTE
B3E€MaHUsl, KOUTO HAMAT ChIECTBEH KOMIOHEHT Ha (PMHAHCHpaHe, onpeelieH B cboTBeTcTBUE ¢ MC®DO 15) 1 punancoBuTe
IacuBU IO TsAXHAaTa crpaBeuiMBa croWHOCT. CrpaBeaiMBaTa CTOWHOCT Ha JaJeH (UHAHCOB aKTUB/TIACHB IIPH
II'bPBOHAYAIIHOTO My NPU3HaBaHe OOMKHOBEHO € I0roBOpHaTa IieHa. /loroBopHara ieHa 3a ((MHaHCOBH aKTUBH/TIACHBU OCBEH
(bMHAHCOBM aKTUBH, OLICHSIBAHU [0 CIIPaBeJIMBa CTOMHOCT pe3 nevandaTa uiiy 3arydara, BKIIIOUBA Pa3XOUTe O CIesKara,
KOHTO C€ OTHACAT IIPSIKO KbM IPHI00MBaHETO/N31aBaHETO Ha (PUHAHCOBUS MHCTPYMEHT. Pa3zxonure 1o cienkara HarnpaBeHH
IpU NpUA0OMBaHETO HAa (PMHAHCOB aKTUB U M3[aBaHETO Ha (PMHAHCOB MACHB, OLICHSIBAaHH IO CIpaBeUIMBa CTOHHOCT Ipe3
neyasnbarta Uiy 3arybarta ce oT4uTaT He3abaBHO KaTo PasXo/.

Axo crnpaBeqyuBaTa CTOWHOCT NPH MbPBOHAYAIHOTO NPH3HABAHE CE pas3iMdaBa OT IIEHAaTa Ha CIENKaTa, rpynara OT4uTa
CYETOBOJHO TO3M MHCTPYMEHT KbM Ta3H J[aTa 110 CICAHUS HAUWH:

a) MO CIpaBeJIMBa CTOMHOCT Ha 0a3a [0Ka3aHa KOTHUpaHa IieHa Ha aKTHUBEH Ma3ap 3a WICHTHUYCH aKTHB WM macuB (T.e.
BxoJma HH(popMarys Ha HUBO 1), muti Ha 6a3aTa Ha TEXHHKA 3a OLEHSIBaHE, KOSTO M3IOJI3BA CaMO TaHHH OT HaOI0gaeMu
nazapu. ['pynara npu3HaBa pa3inkaTa MEXy CIPaBeJHBaTa CTOWHOCT IPU MBbPBOHAYAIHOTO MPH3HABAHE W IIEHATA HA
c/lenkara Kato redasnba uiu 3ary0a;

6) BBB BCHYKHM OCTaHAJIM CIy4ad — IO CIpaBeIJIMBa CTOMHOCT, KOPUTHpaHa, 3a J]a C€ OTCPOYHU pa3jIMKaTa MEXIY
crpaBeyIuBaTa CTOMHOCT NPH MbPBOHAYAIHOTO NPHU3HABaHE U LieHaTa Ha ciaenkarta. Ciell MbPBOHAYAIHOTO MPU3HABAHE
MIpEeIIpUATHETO PU3HABA Ta3U OTCPOYEHA pasiMKa KaTo nedyanba WM 3aryba caMo 0 CTENEeHTa, B KOSTO TS MPOU3THYA OT
mpoMsiHaTa B JAajicH (GakTop (BKIIOYMTEIHO BPEMETO), KOMTO Ma3apHUTE YYaCTHHIM OWXa B3CJU IMOJ BHUMAaHHE MPU
OIpEJEIIsTHETO Ha 1IeHAaTa Ha aKTUBA WU N1acHBa.

[Ipu TBpBOHAYATHOTO MPHU3HABAHE TPyIaTa OICHSIBA THPTOBCKUATE B3CMaHWSA, KOWTO HAMAT CBHIICCTBCH KOMIIOHEHT Ha
¢unancupane (B crotBeTcTBHE ¢ MCDO 15), IO ChOTBETHATA UM IIeHA Ha clenkarta (KakTo e onpexaenacHo B MCOO 15).

HOKyHKa 501048 npoz[a>K6a Ha (I)I/IHaHCOBI/I AKTHBH CC NIPHU3HaBa YpC3 M3IMOJ3BAHCTO HAa CUCTOBOAHO OTUUTAHC Ha baza Jarara
Ha CACJIKAaTa - AaTaTa, Ha KOATO Irpynara € 1moejio aHra>KMMCHT J1a 3aKyIIM CbOTBETHUTC (I)I/IHaHCOBI/I AKTHBH.

@DrHAHCOBUTE AKTUBH CE OTIHCBAT OT OTYETA 332 (PUHAHCOBOTO CHCTOSIHME HA Tpylara, KOTaTo IpaBaTa 3a IOyYyaBaHEe Ha
MApUYHU CPEJCTBA OT Te3U aKTUBHU Ca M3TEKJIH, WIM ca IPEXBBPJICHH M TpylaTa € MPEeXBBPIMIO ChIIECTBEHATa 4acT OT
PHUCKOBETE U MOJ3UTE OT COOCTBEHOCTTA BHPXY aKTHBA Ha JPYTO APYXKECTBO (JUIe). AKO rpymara MpoabKaBa Aa IbPKH
CHIIECTBEHATA YacT OT PUCKOBETE U MOJI3UTE, aCOIIMUPAHU ChC COOCTBEHOCTTA Ha JIaJIeH TpaHcdepupaH GUHAHCOB aKTUB, TO
NpOJbJDKABA Jja MPU3HABA aKTHBA B OTYETa 32 (UHAHCOBOTO CH ChCTOSIHHE, HO MPU3HABA CHIIO U 00€3IeUeHO 3aIbJDKEHHE
(3aeM) 3a MOJTy4YEHHUTE CPENICTBA.

IIpu ormmcBaneTo Ha (PUHAHCOB aKTHB B HEroBaTa IPJIOCT pasiMKaTa MeXay OanaHcoBaTa CTOMHOCT KbM JaraTa Ha
OTNHCBAHETO U MOIy4YE€HOTO Bh3HATPaKICHNUE Ce IpU3HaBa B IevajbaTa Win 3aryoara.

DHUHAHCOBHUTE ITACUBH (I/IJ'II/I qacT OT q)HHaHCOBI/IiI HaCI/IB) C€ OTIIMCBAT OT OTYETA 3a (I)I/IHaHCOBOTO CbCTOSAHHUE, KOIraTo T€ Ca
IoraceHu, T.€. KOraTto 3abJLKEHUCTO, € U3IIBJIIHCHO, € aHYJIMPAHO HUJIK CPOKBT MY € U3TCKBJI.

Kuacudukanus u nocjieasama oueHKa

3.5. ®unancoBu aKTUBH

KJ’IaCI/I(bI/IKaHI/IHTa Ha (I)I/IHaHCOBI/ITe AKTHBH CC M3BBPIIBA KbM AdaTaTa Ha INbPBOHAYATIHOTO UM IIPU3HABAHC B OTYCTA 3a
(DMHAHCOBOTO CHCTOSIHUE.

I'pynara knacuduippa GpUHAHCOBUTE aKTUBHM KAaTO OLEHSBAHU BIIOCJIEACTBHE M0 aMOPTHU3UpaHa CTOHHOCT Ha 0Oa3ara Ha
CJIETHUTE JIBE YCIOBUS:

a) Ou3HecC MoJiena 3a ynpaBlieHHe Ha (UHAHCOBUTE aKTUBHU Ha MPEANPHUATHETO; U

0) XapaKTepUCTUKUTE Ha IOTOBOPHUTE MAPUIHH NOTONN HAa (YUHAHCOBHS aKTHB.
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3.6. DuHAHCOBM aKTHBH, OIIEHSIBAHU 110 AMOPTH3MPAHA CTOHHOCT

Taszu KaTeropus BKIIIOYUBA TbPIrOBCKU WU APYId B3E€MaHUsd, MPCAOCTABCHU 3aC€MU, MApUYHU CPCACTBA U CPOUYHU ACTIO3UTH,
HWHBECTUIIUH, IbPIKAHU 0 NMAACK U APYTU ABJITOBU UHCTPYMEHTH, 3a KOUTO Ca U3IIBJIHCHU CIICAHUTE ABC YCJIOBUA:

a) (l)I/IHaHCOBI/IﬂT AKTHUB C€ IbPKU B paMKHUTC Ha Ou3HeC MOZACI, YUATO LCJI € aKTUBUTC Ja 6T),HaT ABbPIKaHU, 3a Jia CC C’B6epaT
AOTOBOPHUTE MApUYHU IMMOTOLU; U
6) CbIJIaCHO OOTOBOPHUTC YCJIOBUSA Ha (I)I/IHaHCOBI/IH AKTHUB Ha KOHKPETHU JAaTH BB3HUKBAT MApUYHU MOTOLH, KOUTO Ca

C€AVNHCTBCHO IUIALTAHUA 10 TJIABHULA 1 JINXBAa BHPXY HENIOTaCE€HaTa CyMa Ha IJIaBHHALATA.

O}'lDOCWZEH 1n00xX00 3a Mvp206CKU B3EMAHUA, AKMUBU nNO doeoeopu C KiueHmu U 1U3uH2e06U 63eMAHUA

@DuHAHCOBUTE aKTHBH HA IPyIaTa ca B3EMaHMS 110 MIPOJAXKOH U 3a TSIX ce TIpHiIara onpocTeH Moaxo, 6a3upaH Ha ,,09aKBaH
IIPOLIEHT Ha HEU3NbJIHEHHE" 3a LenHus CPOK Ha HHCTPYMEHTa, 4Ype3 H3IOI3BaHE Ha MaTpulla Ha NPOBU3UHUTE 32
NPUOIM3UTEITHO ONpe/ieiTHe Ha OYaKBaHUTE KPEAUTHHU 3ary0u Ha (PMHAHCOBUTE aKTHBH.

MopensT 3a MAaTPUUHO MPOBU3UPAHE BKIIIOYBA:

a) TpynHpaHe Ha KJIMEHTHTE U KOHTPAareHTHTE Ha TpyIaTa 110 CXOJHH OnU3HeC M APYTH XapaKTePUCTUKH U KPEIUTEH PHCK;
0) MPOBU3MOHHA MaTpHUIla, OCHOBaHA HAa UCTOPHYECKH HAOJI0IaBaH! MPOLICHTH Ha HEM3ITbJIHEHUE 1 HETUIaIlaHe 110 BPEeMEBH
JMana3oHd Ha MPOCPOYMe, KOPUTHPAHU C JOIBJIHUTEIHU MPEANOI0KEHHS U MPUOIU3UTEIHN OLEHKH, OPUEHTUPAHH KbM
BB3MOXKHH IIPOMEHH B T€3H IPOLCHTH, 0a3upaHn Ha MAKPOUKOHOMHUYECKH WM crienn(UIHA (HaKTOPH.

Kopexmus 3a 3az2you

BamancoBara CTOMHOCT Ha aKTHBA CE€ HaMaisiBa Ype3 M3MOJ3BAHETO Ha KOPEKTHBHA CMETKA 32 OTYMTaHE Ha OYaKBaHHTE
KpEeIUTHH 3aryOu, a CTOWHOCTTa Ha 3ary0aTa ce 0TpassBa B TEKYIINUTE PAa3XOAH.

3.7. dDuHAHCOBM MAaCHBH

duHaHcOBUTE MacuBH Ha ['pynara BKIIIOUBAT 3aJbJDKCHUS] KbM JIOCTABYMLM U JIPYTd KOHTpareHTH. [IbpBOoHaUanHoO Te ce
Npu3HaBaT B OajaHca MO CIpaBeIJIMBa CTOHHOCT, HETHO OT INPEKUTE Pa3XOAM MO TPaH3aKLUATA, a MOCJIEABAIIO — IO
aMOpTH3MpyeMa CTOWHOCT 10 MeToAa Ha edexTHBHaTa JuxBa. EnemeHTnTe, KilacM(pUUMpPaHH KAaTO THPTOBCKH U JPYTH
3a]IbJDKCHUS] OOMKHOBEHO HE CE OLICHSIBAT OTHOBO, Thil KATO 33IBJKEHHSATA Ca U3BECTEHU C BUCOKA CTEIECH Ha CUTYPHOCT U
YPEXKAAHETO € KPATKOCPOYHO.

3.8. THProBCcKH U APYrU B3eMaHUs

TbproeckuTe B3eMaHMs e TPEACTABAT M OTYNTAT MBPBOHAYAIIHO IO CIIpaBeUIMBa CTOMHOCT Ha 0a3a meHara Ha cIelKara,
KOSITO CTOMHOCT € oOmuaiiHO paBHa Ha (pakTypHAaTa UM CTOMHCT, OCBEH aKO TE€ ChIbpKaT CBINECTBEH (HMHAHCHPAIL
KOMITOHEHT, KOWTO HE ce HaducisiBa JONBJIHHUTENHO. B TO3M ciydail Te ce MpW3HABAT MO CEeramiHaTa UM CTOMHOCT,
oTIpeJieIeHa MPH TMCKOHTOBA HOPMa B pa3Mep Ha JIMXBEH IIPOIIEHT, IPELEHEH 3a MPUCHII Ha JITBbXHUKA.

I'pynaTa npuiara Mozena Ha OYaKBaHWTE KPEAWTHH 3aryOu 3a IEHs CPOK Ha BCUUKM THPTrOBCKM B3E€MaHHs, U3IIOI3BAKU
onpocTeHus Moaxo1, Aonyckad oT MCDO 9, u Ha 6a3a MaTprUUeH MOJIEN 3a MPOIICHTa Ha 3aryoara.

OOe31eHKaTa Ha B3EMAHUATA CE HAYUCIABA YPE3 ChOTBETHA KOPECIOHICHTHA KOPEKTHBHA CMETKA 32 BCEKH BHUJI B3eMaHE
KbM cTatusTa “J{pyru pasxoau 3a AeHHOCTTa” Ha JHIIeBaTa CTPaHa Ha KOHCOJHIUPAHHUS OTYET 3a BCCOOXBATHUS M0X01 (B
nevanbaTa Wiy 3arybara 3a roJuHara).

3.9. THProBecKy U APYTH 3aIbJLKEHHS

THProBCKUTE W IPYTUTE TEKYIIH 3aIbJDKCHHS C€ OTYHTAT IO CTOWHOCTTa Ha OpWUTHHANHUTE (QakTypu (IlcHa Ha
mpuaoOMBaHe), KOSATO Ce TpUeMa 3a CIpaBeIIMBaTa CTOWHOCT Ha cIelKaTa W Iie ObJe M3IUIaTeHa B OBJIEIIe CPemry
MTOJYYCHHUTE CTOKH U YCIYTH.

B CJIy4anTE Ha pa3CPOUCHU IVIalllaHUA HAl oOHUaHUsS KPEAUTEH CPOK, IPU KOUTO HE € MPCABHUJACHO JOIIBJIHUTECIIHO IJIalllaHe
Ha JIMXBAa WK JIMXBATa 3HAYUTCIHO CC€ pa3jindyaBa OT oOHYaHUsS na3apeH JIMXBCH MNPOLCHT, 3aAbJDKCHUATA C€ OLICHABAT
IIbPBOHAYAIHO IO TAXHATa CIIpaBEIJINBa CTOﬁHOCT, a nocJjieABamio — no aMopTu3npyema CTOMHOCT.

3.10. JInxBH, TMBUIEHTH, 3ary0H U NeYAJIOH

JInxBu, AMBHACHTH, 3aTyOH U Me4anOu, CBbP3aHU ¢ (PMHAHCOB MHCTPYMEHT WM KOMIIOHEHT, KOWTO € (PMHAHCOB IacHB, CE
IIPU3HABAT KaTO MPUXOAN WIM Pa3xoau B Medandara win 3arybata. Pasmpenenenusara 3a mpuTekaTeTUTe HA HHCTPYMEHTH
Ha COOCTBEHMS KaIlUTaJl c€ MPU3HABAT JUPEKTHO B COOCTBEHUS KamUTAIl.
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Pasxomure mo OorcpanusATa 3a KaltmrajlioBa CACJIIKa C€ OTpa3saBaT CYCTOBOAHO KaTO HAMAJICHUE HA COOCTBEHHS KallUTal.

Kﬂacn(l)m(aunﬂa Ha (bPIHaHCOB HUHCTPYMCHT KaTO (l)I/IHaHCOB nacuB WJIM MHCTPYMCHT Ha COOCTBEHHUS KaITUTall ornpeacia
Jalau JIUXBUTEC, NJTUBUIACHTHUTEC, 3ary61/1Te nu He‘laﬂ6I/ITe, CBBpP3aHU C TO3UW UMHCTPYMCHT, CC€ MNPHU3HABAT KAaTO MNPUXOAU WIN
pazxoanu B rneuyajgdara Wiad 3ary6aTa WIA KaTo MNpOMCHU B COOCTBEHHUSI KalUTall. Pazxonute nopu MU3JaBAHCTO WM
HpI/I)IO6I/IBaHeTO Ha CBOU UHCTPYMCHTH Ha COOCTBEHHUS KAIlUTaJ CE OTYUTAT B KaluTaJia, HalipuMep Mpu KanurTajaoBa CACJIKa
Pa3xoauTe Mo cAejKaTa c€ OTYUTAT CHETOBOJAHO KAaTO HAMAaJICHUC Ha COOCTBEHHMSI KAITUTaJl.

JlMBU/IGHTHTE Ce MPU3HABAT B MeyadaTta Witk 3arybaTa caMo Koraro: a) paBoTo Ha MPEANPHITHETO J1a TOJIYYH IUIallaHe Ha
JIMBUJICHT € YCTAaHOBEHO; 0) MMa BEPOSITHOCT MPEINPHUATHETO A MOJYYH HKOHOMUYECKH TI0JI3U, CBbP3aHH C TUBHICHTA; U
B) pa3MepbT Ha AUBUACHTA MOXKE 1a ObJie HAICKITHO OICHEH.

3.11. JIu3uur

I[az(eH JOTrOBOp C€ ONPEACI KaTo JIM3UHI'OB, KOTAaTO € U3IMBJIHEHO YCJIOBHUETO, TO3W AOTOBOP Ja MPEAOCTABs Ha KIIMEHTA
MPaBOTO 3a KOHTPOJI HA IMOJ3BaHEC HAa JaJCH aKTUB 3a OIMPCACIICH MCPUOI CPCIly Bb3HAIrpaKACHUC. HpaBOTO 3a KOHTPOJI 3a
nepuoaa Ha IMOoJI3BaHE CC OIPCALIid, KOraTo ca HaJIUIEC U Ca CIIa3€HU CIHOBPEMCECHHO CJIICAHUTE IBC YCJIOBUS:

° HpaBOTO Jla CC MoJIy4ar o CbIeCTBO BCUYKU UKOHOMHWYCCKH U3TOAN OT U3MOJI3BAHECTO HA aKTUBA, U
° HpaBOTO Ja C€ onpeaciia Ha4urMHa Ha M3IO0JI3BaHETO Ha aKTHUBaA. Pelienusita 3a ToBa Kak Ja ce I0JI3Ba aKTHBa ca

CBBbP3aHU C B4, BpEMETO, MACTO U CTCTICHTA HAa HCroBaTa €KCIJIoaTalus.

JIn3uHTOBUAT Nepuoa ce Ompeaciid KaTo NEPUoA, KOHTO BKJIIOYBA HEOTMCHSIEMHUS 11O JAO0TO0BOP NIEPUOT Ha JIM3UHIA 3a€AHO C
NEpUoOANTE, MO OTHOLICHHUEC HA KOUTO CHIICCTBYBA ONIUA 3a YABJDKABAHC HA JIM3UHIOBUA AOTOBOP, AKO € AOCTATHYHO
CUT'YPHO, Y€ JIM3UHIONOJYHYATCIAT IC YIPAXHU Ta3W ONLHUA; KAKTO U MCPUOAUTE, IO OTHOLMICHUC HAa KOUTO CHIICCTBYBA
OIusA 3a NPEKpaTABaHEC HA JIM3UHIOBUA JOTOBOP, AKO € JOCTATHYHO CUT'YPHO, Y€ JIM3UHIOINIOJIYYATCIIAT IIC YIIPAXKHU Ta3U
OIIIrA.

./Iusuuzononyuameﬂ

H‘bp@OHallaﬂHO npusHaedane u OyeHs6aHe

JIuzuHronomy4arensaT Npu3HaBa “akTUB C MPABO HA MOJI3BaHe™ U 3abJDKEHHE 3a TM3UHT Ha JaTaTa Ha CTapTHpPaHe Ha BCEKH
JIM3UHT, T.€. KOTaTO TOW € Ha pa3MoJIoKeHHE 3a M3MOoJ3BaHe. M3KiIoueHre OT TOBa MPaBWIIO ca KPAaTKOCPOYHHU JIM3UHIOBU
JIOTOBOPHY WJIM AOTOBOPH 32 JIM3UHT HA aKTHBU HAa HHUCKA CTOMHOCT, KaKTO M JIM3UHT, KOMTO He € B oO0xBarta Ha MCDO 16.
[Ipn mepBOHAYATHOTO OLEHSIBAaHE “aKTHBBT C IIPABO Ha ITOJI3BAaHE” CEe OTYHWTA ITbPBOHAYAIHO MO IICHA Ha MpUIO0OUBAaHE,
KOSITO BKJIIOYBA: CyMaTa Ha ITbPBOHAYATHATA OLIEHKA HA 3a/IbJDKEHHUETO 3a JIN3MHT; BCHUKH IUIAIIAHNS KbM U NIPEAN AaTara
Ha cTapTHpaHe Ha JIN3UHI'a MUHYC CyMH 3a NPEJOCTaBeHN CTUMYJIH; BCHUKH ITbPBOHAYAIIHH IIPEKU Pa3X0/1; U MPOBH3UATA
3a pa3Xxo/u CBbP3aHM C JIEMOHTHPaHE W IPEMECTBAaHE Ha aKTHBA.

CLOTBGTHO, IHaCuBbBT “3a,I[I>J'I)KGHI/Ie 3a JIU3UHT ce MpHU3HaBa I'bPBOHAYAJIHO 110 CErallHaTa CTOMHOCT Ha BCUYKH JIU3HHTOBU
TJIalaHus HCIJIATCHU KbM TO3U MOMEHT, TUCKOHTHPAHaA C JIMXBCHUS IIPOUCHT 3aJI0KEH B 10TOBOPA WM C I[I/I(I)epeHI_[I/IaJ'IHI/Iﬂ
JIMXBCH MPOLCHT 110 MMPUBJICUCH KallMTaJl HA HAEMAaTECJIA.

Tlocnedsawo oyenssane

[pu mocseBaIIoTo OICHsIBAHE HAa “‘aKTUB C MPABO Ha MOJI3BaHE” Ce Ipujiara Mojena ,lieHa Ha Ipua00uBaHe’, HaMalieHa ¢
HATpyMaHa aMOPTU3AIU U HAYUCICHH 00€3IeHKH. AKO COOCTBEHOCTTA Ha aKTHBA III€ CE MPEXBBPIIM B Kpas Ha MEPUOIA U
[[eHaTa Ha MPHUIO00MBAHE OTYUTA Ta3W OII[US — aMOPTU3AIMAITA HA aKTHBBT ClIe/Ba Ja ce 0a3upa Ha IUIOCTHHUS TOJIC3CH
JKUBOT Ha aKTHBA, B IPOTUBCH cnyqaﬁ — 3a MO-KpaTKusA OT ABaTa, OT NEPHUOJIa Ha IMOJIC3HUA )KUBOT UJIU JIM3UHTOBUA IEPHUOI.

Kpamxocpouﬂu JIU3UH208U ()02080]?1,{ U 1U3UH2O08U ()02060[?1/[ OCHOBHUAN aKmue, no Koumo € ¢ HuckKka cmounocm

I'pymata mpunara ocBoOokaaBaHeTo 1o peaa Ha MC®DO 16 oT n3nCKBaHETO 3a MPU3HABaHE Ha aKTUB ,,IIPAaBO Ha IOJI3BaHE
1 33/{bJDKEHHE TI0 JIM3UHT 38 KPATKOCPOUYHHUTE CH JIN3WHIOBU JOTOBOPH HA CTpaan (HaeTH o(p¥CH) U TPAHCIIOPTHH CPEICTBA
U 33 JIN3UHTOBUTE CH JIOTOBOPH Ha aKTHBU HA HUCKA CTOMHOCT, KOMTO IpyIaTa CUnTa, 4e ca Ha HUCKa CTOMHOCT KaTo HOBU U
ce M3I0JI3BaT CaMOCTOSATENHO B Tpynara, 0e3 Jia ca 3aBUCHMH U TSCHO CBBP3aHU C IPyTH akTUBH. [1namanusTa BbB Bpb3Ka
€ KpPaTKOCPOYHH JIM3UHIOBHU JIOTOBOPH U JIM3UHTOBH JOTOBOPH, 10 KOUTO OCHOBHHAT aKTHB € C HUCKA CTOMHOCT Ce MPH3HaBaT
JUPEKTHO KAaTO TEKYI pa3xoi B OTYETa 3a BCEOOXBATHHUSA J0X0J (B meyandara win 3arybaTa 3a ToAnHaTa) Ha 6asa JTMHEEeH
METO]I 32 TIEPHOo/ia Ha JIM3UHTA U Ce BKJIFOYBAT KbM Pa3XxOUTE 32 BBHHITHU YCIyTH (B Mevandara u 3arybaTa 3a roJuHara).

IIpu excruroarannoHeH JU3WHT W3BBH 0OxBata Ha MC®O 16 pa3xomsT ce NMpHU3HABA Ha JMHEHHa 0aza 3a mepwoja Ha
JIM3VUHTOBUA 1OTOBODP.

Jusunzooamen
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Dunancos ausune

prf;ouaqa/mo npusHaedane U OYeHsA6aHe

Ha narara Ha CTapTUPAHC HA JIM3UWHIa CC IPpHU3HaBa (lJI/IHaHCOB AKTHB, B3CMaHEC, B pasMCpP Ha HCTHA MHBCCTULIUA B JIM3UHIA.
H’LpBOHa‘-IaJ'[HO OIICHKAaTa Ha HETHAaTa MHBECTUIIMUA BKJIHOYBA: BCUYKU MPEKU pa3xoAu CBBpP3aHU C JIM3WHIA;, CCralllHa
CTOMHOCT Ha JU3UHTOBUTE IIalaHus;, U cerauiHa CTOMHOCT Ha BCSKa rapanTvupaHa oCTaTb4Ha CyMa, IoJjarama c€¢ Ha
JIM3UHTOAaTCJIA,

Tocnedsawo omuumane
[MocnenBammo TM3MHTOJATEIAT MpHU3HABa (PUHAHCOB MPHXOJ B TEKyIIaTa Ievanbda Wik 3aryda 3a meprojaa Ha (GHHAHCOBUS
JIM3UHT, KOMTO ce ompenens Karo ce NpHiara MOCTOSHEH NPOLCHT Ha BBH3BPBLIACMOCT HAa HETHaTa MY HHBECTHILVSL

JIM3uHTOBUTE ILIAIIIAHMS 32 TIEproaa Ha JIN3UHI'a CE OTUYUTAT CPEITY HAMAJICHNUE Ha I'NITaBHUIIaTa 1 HAYUCJICHUA 34 B3EMAaHETO
110 JIM3UHT 3a JINXBa.

OnepamueeH JU3UHS

JIm3uHrogaTensaT npoAbJKaBa Ja OTYUTA OTHAACHUSA IOJ ONCPATHUBCH JIM3UHI aKTHB B HCTOBUA OTYET 3a (I)I/IHaHCOBOTO
CbCTOAHUEC, KAaTO MNpHU3HABa B TCKYHIUTE CHU pasxoJu HEroBaTa aMOpTHU3allUs. AMOpTI/I3aHI/IOHHaTa IIOJIMTHKA 3a HAaCTHUTC
AKTHBH € IIOCJICA0BATCIIHA C oOunuaiiHaTa IMOJIMTHKA Ha JIM3UHI'OAATCJIA 3a HO)IO6HI/I aKTHBH, OCBCH aKO Ca HaJIMIC CIICIUaIHA
YCJI0BUS B JIMBUHI'OBUA JOTOBOP.

H’BpBOHa‘IaJ'IHI/ITe MPCKU pa3xoAau, Bb3HUKHAIN IIPU JOTOBAPSAHETO U OPraHU3UPAHCTO HA JIM3WHTA CC KAllUTAJIM3HUPAT KbM
CTOMHOCTTA Ha aKTHBA H CE MpU3HABAT KAaTO pa3xo/ 3a CPOKa HAa AOTOBOpA Ha ChIIaTa 6338., KaKTO 1 IPUXOAUTE. HpI/IXOI[’BT
OT JIM3UHI" CC MIPpHU3HABA HA JIHEelHa 6asa 3a nepuoaa Ha JIM3UHIOBHSA JOTOBOP (,I[OpI/I aKo TOM HE ce noJrfydyaBa Ha TaKaBa
6338.), OCBCH aKO JIpyTra CuCTeMaTnuiHa ba3zaHe e MO-NIPEACTAaBUTCIIHA 3a MOJIBUTEC, IPOU3THUYAIIN OT HACTUA HA JIM3UHI AKTUB.

3.12. IlapuyHHU cpeacTBAa M MAPUYHH €KBHBAJEHTH

[TapuuHuTE CpENCTBA U MAPUYHH €KBUBAICHTH CE CHCTOSAT OT NAPHMYHU HATMYHOCTH B Kaca, TApPUYHU HATMYHOCTU B OaHKOBH
CMETKHU M KPaTKOCPOYHHTE JIETIO3UTH B OaHKH, YUHTO OPUTHHAJICH MAaTYPUTET € 10 3 Mecela. 3a eJIuTe Ha M3TOTBSIHETO Ha
OTueTa 3a HapUYHUTE MTOTOIH:

e [lapnyHM NOCTBIICHUS OT KJIMEHTH M IUIAIIAHUATA KbM JOCTABUMIIM Ca NPeICTaBeH: OpyTHO, ¢ BKitoueH J{/1C.

e JluxBUTE MO IMOJY4YEHH WHBECTHLIMOHHHM KPEOUTH CE BKJIIOYBAT KaTO IUIAIAHMS 32 (PMHAHCOBA JEWHOCT, JIMXBUTE
CBBP3aHH C KPEAUTH, 00CITyKBalllK TEKylaTa JeHHOCT, ce BKIIIOYBAT B ONIEpaTHBHA IEHHOCT.

e  Kparkocpo4HO OJOKHpaHHTE CPEICTBA CEe TPETHPAT KaTO MAPHYHH CPENICTBA U MAPHYHU CKBHUBAICHTH.

e [lnamanusTa 3a TUBHACHTH CE BKIIOYBAT KATO IUTAINAHNUS 3a pUHAHCOBA IEWHOCT.

3.13. Kanurana u pezepBu

Enea Kenmutsa Xonnuar A/l — npyKecTBOTO - MaliKa € aKIIMOHEPHO JPY>KECTBO U € 3aIBJKEHO 1a perucTpupa B ThproBckus
PETUCTBP ONpeNieNieH pa3Mep Ha aKI[MOHEPEH KaluTall, KOHTO J1a CIyH KaTo 00e3Me4YeHUe Ha KPEAUTOPUTE Ha IpynaTa 3a
U3IIBJIHEHUE Ha TEXHUTE B3€MaHH KbM HEro. AKIIMOHEPHUTE OTrOBapAT 3a 33 IbJDKCHUATA Ha TpyIaTa A0 pa3Mepa Ha CBOETO
AKLIMOHEPHO y4acTUE B KallUTala U MOraT Aa IPETeHAUpaT BPbLIAHE HAa TOBA Y4aCTUE CAMO B IIPOU3BOJICTBO 10 JIMKBUALIMS
WA HECHCTOSTEHOCT.

CprilacHO M3MCKBaHMATA Ha TBHProBCKUS 3aKOH M YcCTaBa, JPY)KECTBOTO - Malka € IIbXHO na (opmupa ¢oHT
Pe3sepBen/3akoHOBH pe3epBH/, KaTo M3TOUHUIN Ha OHIA MoTaT aa ObaaT:

o Hai-MajaKo €IHa J€C€Ta OT Heqan6aTa, KOATO CC€ OTACA, JOKATO CpCACTBAaTa BbHB q)OHI[a JOCTUIrHAT €JIHA OCCETa

4acT OT KalluTaja,

. cpezcTBara, NOJIyYeHH HaJl HOMUHAJIHATAa CTOMHOCT Ha aKIUHTE IIPH H3JIaBaHETO UM;

° cymMara Ha JONBJIHUTCIHUTE IUIAIMAHUA, KOUTO MNPaBAT AKOUOHEPHUTE CPEIly IMPEAOCTABEHHU MM IIPEAUMCTBA 3a
aKI[UUTE;

. JpyTH U3TOYHUIIN, IPEABHICHH B Y CTaBa WiIH 1o pemeHne Ha O6moTo cropanue.

CpeHCTBaTa oT (I)OHILEI Morar Aaa €€ M3IMoJ3BaT CaMoO 3a IOKPUBAHE HA I'OAUIIIHATA 3ary6a U Ha 3ary61/1 OT NpEeAXOAHU I'OAUHU.
Korato CpeacTBaTa BbB q)OHJIa AOCTUTHAT ONIPCACIICHUSA B VcraBa MUHHMAaJIEH pasMep, NMOo-roJIeMUAT pa3Mep MOKE J1a 61>ae
HM3II0JI3BAaH U 3a YBCJIMYaBaHEC KaluTaia.

22



Z[I/IBI/IHCHTI/ITG CC NpHU3HABAT KATO HAMaJICHUC HAa HCTHUTC aKTHMBU Ha rpynara U TCKylUlO 3aAbJIZKCHUEC KbM CO6CTBCHI/IIII/ITG
MYy B 1I€puoJa, B KOHITO € Bb3HHUKHAJIO IMMpaBOTO UM Jia ' IoJIy4ar.

3.14. OcHoBHA HeTHA Me4Ya/10a HA AKIHUA

OcHoBHaTa HeTHa Ieyanda Ha €JHa aKnusa € HM3YHCJICH Ha 0a3a Ha HeTHara medainba 3a nepuoga, mnoJjcikalla Ha
PasnpeaACICHUC MEKIY IMPUTECIKATCINUTE HaA OOMKHOBEHU AKIIMU U CPECAHOIIPCTCIIICHUSA 6p0ﬁ Ha ObPKAHUTEC OOMKHOBEHH
AKX IpeE3 OTYCTHUS IICPUO.

CpemHompeTerIeHuAT Opoil akIMM TPEACTAaBIsABa OpOST Ha Abp)KAaHUTE OOWKHOBCHHM aKIMHA B HAYAIOTO HAa IEPUOJA,
KOPHUTHpaH ¢ Oposi Ha 00paTHO M3KYIICHUTE OOMKHOBEHH aKI[MU M Ha HOBOM3IaJACHHUTE TaKHBa Ipe3 NepHoaa, YMHOXKEH 10
cpenHo-BpeMeBus ¢aktop. To3n dakrop m3passBa Opos HAa JHHUTE, Mpe3 KOUTO KOHKPETHHUTE aKIUHM ca OWIHM JBpKaHH,
CIpAMO oOuTHsI Opoif Ha THUTE Ipe3 Ieproa.

Herna negan6a Ha akiuy ¢ HaMaJIeHa CTOMHOCT HE CE€ U3YHMCIABAT, Thil KATO HIMa U3aJeHH MOTEHIIMAIHY aKI[MH C HaMaJleHa
CTOMHOCT.

3.15. 33}1’];.]1)!(6!-[11[5[ KBbM IEePCOHAJIA 110 TPYA0OBOTO U COMUAIHO 3aKOHOAATEJICTBO

TpynoBuTe U OCUTYpPHUTEIHU OTHOIICHHS C PaOOTHUIMTE W CIYXKHTEJIUTE B IpylaTa cé OCHOBAaBaT Ha Pas3NopenOUTe Ha
Kopekca Ha TpysAa U Ha A€HCTBAIIOTO OCUTYPHUTEIHO 3aKOHOIATEICTBO.

OCHOBHO 3aabJKEHHE Ha paboTojareNs € Ja M3BBPIIBA 3aIb/DKUTEIHO OCHTYpsSBaHE Ha HAeTHs MEPCOHAT 3a (OH.
“IleHcUn”, MOMBIHUTEIHO 3aAbDKUTEIHO MeHCHOHHO ocurypsiBane (3I10), doux “O6mio 3abonsBane U MalYMHCTBO™
(O3M), poun “bespadoruma”, houn “Tpymnosa 3mononyka u npodecronanta 6oxect” (T3I1B), 3mpaBHO ocuUrypsBaHe.

Pa3zmepuTe Ha OCHTYpHUTEITHUTE BHOCKH CE YTBBPKJaBaT KOHKPETHO Che 3akoHa 3a Otopketa Ha J]OO 3a choTBETHATA FOMHA
n 3akoHa 3a Oropketa Ha H30K 3a choTBeTHaTa roguHa. BHOCKHTE ce pasnpenenaT Mexay paboTonaTens U OCUTyPEHOTO
JIMIE B CHOTHOIIEHUE, KOETO CE IIPOMEHS €XKErOHO M € ONpeJeNieHo ¢ B Wi. 6, an. 3 o Kopaekca conmanHo ocurypsiBaHe
(KCO).

K®M apyxecTBara oT rpynara HiMa Ch3/1a/ieH U (pyHKIMOHUPAIL YaCTEH JOOPOBOJIEH OCUTYPHUTEIICH (OHI.

OcuryputenHuTe ¥ NEHCUOHHM CXEMH, MpUJIAraHu OT JIpy)KecTBaTa OT IpyliaTa B KauecTBOTO UM Ha paborozaren, ce
OCHOBaBaT Ha OBJITAPCKOTO 3aKOHOJATEJICTBO U Ca IUIaHOBE C AeduHUpaHn BHOCKH. IIpu Te3u miiaHoBe paboOTOAATEIST
IUIala MECeYHO ONpeeIeHH BHOCKU B abpkaBHuTe GoHA “Tlencun”, donn “O3M”, doua “bespadboruna”, poun “T3I1H”,
¢oun “I'BPC”, kakTo U B YHUBEPCAIHHU ¥ MPOGECHOHATHY MEHCHOHHU (hOHI0BE — Ha 0a3a (PMKCUPAHU IO 3aKOH MPOICHTH
W HSIMa MPABHO MJIM KOHCTPYKTHBHO 3a]IbJDKEHHE I I0TUIaNIa BbB (JOHIOBETE ObJCIIM BHOCKH B CIIy4anuTe, KOTaTo Te HIMaT
JOCTaThYHO JIa U3ILIATAT Ha ChOTBETHUTE JIMLA 3apa00TCHUTE OT TSAX CYMH 3a IIEpHOJia Ha TPYIOBUS UM CTaXX. AHAJIOTHYHO
ca 3aJbJDKCHUSTA 110 OTHOLICHUE Ha 3[JPaBHOTO OCHUTYpsIBaHE.

CoriacHo pasnopenoute Ha Konekca na tpyzna (KT), paboTomaTtenst uma 3aabiDKeHHE a M3IUIATH TP NPEKpaTsIBaHe Ha
TPYIOBHS IOTOBOP 00E3IIETEHUS 3a:

® HEeCMaseHO Npeanu3BecTHe — OPYTHO TPYJIOBO Bh3HATPAXKICHHE 3a SIIHH MeCell;

e [IOpajJM 3aKpUBaHE HA IPEINPUATHETO WM HA YacT OT HEro, ChbKpallaBaHe B LIaTa, HaMaJsBaHe Ha obeMa Ha padora u
cnupaHe Ha pabora 3a moBede oT 15 1HU — pabOTHHKA WK CITY>KUTEJIS MOJXKe J1a IOJy4r 00e3IIeTeHUE B pa3Mep Ha OpPYyTHOTO
My TPYJOBO Bb3HArpaxkjaeHue 10 6 Mecera mno npeneHka Ha padoroaarens (cwria. Ym.222 an.l ot KT);

® [pU MpeKparsBaHe Ha TPYIOBUS JOTOBOp Mmopaad O0JecT — He MO-MajKo OT OpYyTHOTO TPYJOBO MECEYHO
BB3HArpaxaeHue, yenaudeHo ¢ 50% 3a cpok OT JiBa Mecela;

® IIpH ICHCHOHUPaHE — OT 2 10 6 OpyTHU MeceuHH pabOTHH 3aIUIaTH CIope] TPYJIOBHS CTaX B IPyIaTa;

e 33 HEU3IOJN3BaH IUIATEH TOJHUIICH OTIYCK — 00E3IIEeTCHHE 32 ChOTBETHUTE TOJMHH 32 BPEMETO, KOSTO ce NpHU3HaBa 3a
TPY/IOB CTAX.

Cren m3miamaHeTo Ha TOCOYSHNUTE 00e3IEeTeHNs 3a paboToAaTeNs He MPOU3THYAT JPYTH 3aAbDKCHUS KbM paOOTHUITUTE U
CITy)KUTENNTE.

Kpatkocpounute 1oxoau 3a mepcoHaina moj popmara Ha Bb3HArpakAeHUs, 00HYCH M COITUATHU JOTIIAIIAHUS U TPUA00UBKH,
(m3uckyemu B paMKHTe Ha 12 Mecena cies Kpast Ha IepHoa, B KOMTO MEPCOHATBT € MOJIOKUI TPY/ 33 TSAX WIN € H3ITBIHUI
HEO0OXOIMMUTE yCIOBHS) Ce IPU3HABAT KAaTO Pa3XxoJ B OTUETA 32 BCEOOXBATHHUS I0XO/ B IEPHOIA, B KOWTO € TIOJIOKEH TPYABT
3a TAX WIK Ca U3IIBJIHCHU H3UCKBAHUATA 32 TAXHOTO MONTYyYaBaHE KaTO TEKYIIO 3aIbDKEHHE (ClIel] IpUCaaHe Ha BCHIKU
IUTATEHH BEY€ CYMH U IOJIArallly ce YAPHKKH) B pa3Mep Ha HEIUCKOHTUPAaHATa UM CyMa. [IBIDKHMUTE OT rpynara BHOCKH I10
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COIIMAITHOTO U 3APpaBHO OCUTYPABAHC CC MPU3HABAT KAaTO TCKYI pa3dXod U 3aAbJIDKCHUC B HCAUCKOHTUPAH pa3Mep, 3a€JHO U
B II€puoaga Ha HAYMCJIICHUEC Ha CbOTBETHUTE NOXOAH, C KOUTO TC Ca CBbP3aHU.

B kpast Ha BcekM OTYETEH NEpuoj] Ipylnara IpaBH OLIEHKAa Ha CyMaTa Ha OYaKBAaHMTE Pa3XOAW 110 HATPYINBAIIUTE Ce
KOMITCHCUPYEMH OTITyCKH, KOSTO C€ O4YaKBa Ja ObJe M3IUIaTeHA KaTo pe3yjTaT OT HEU3IOJI3BAaHOTO MPABO Ha HATpyMNaH
oTnyck. B omeHkara ce BKJIIOYBAT NMpUOSM3WTENHATA INPELEHKA B HEAMCKOHTHPAaH pa3Mep Ha pPa3XOAMTE 3a CaMHTe
BB3HATPOKACHUS M Pa3XOJMTE 32 BHOCKH IO 3aJIBJDKUTEIHOTO OOIIECTBEHO OCUTYpSIBAHE, KOUTO PabOTONATENAT ABIDKH
BBPXY TE€3HM CyMH. ThH KaTO NEPCOHANBT C€ Ha3HA4aBa CE30HHO APY)KECTBAaTa OT IpylaTra HE Ca HAYMCIWIN TaKHBa
3abIKCHUSL.

CrrinacHo Konekca Ha Tpyza rpymara e 3aIb/DKEHO Jia M3IUIAlla Ha NEepcoHala NpH HAacThIBaHE Ha NEHCHOHHA BB3PACT
obe3mieTeHNe, KOCTO B 3aBUCHMOCT OT TPYAOBHUS CTaX B MPEANPUATHETO MOXKE J1a Bapupa Mexry 2 U 6 OpyTHH MeCceqHH
pabOTHH 3aIuIaTH KbM JaTaTa Ha IpeKpaTsBaHe Ha TPYAOBOTO IpaBoOTHOLIECHHE. [0 cBOMTE XapaKTePUCTUKH TE3U CXEMH
NPENCTaBIsBAT [UIAHOBE C Ne(UHUPAHH JOXOJIH.

OHCHHBaHeTO Ha ABJTOCPOYHUTE AJOXOAU HAa HACTU JIMla C€ U3BHPIIBA MO KPEAUTHUA METOJ HAa MMPOTHO3UPAHUTC CIUHUILIN,
KaTO OLICHKAaTa KbM Kpasd Ha OTYETHHUA IEPUOA CC IPAaBU OT JIMIICH3UPAHU aKTIOCPH. 3aZ[’I)J'DKeHI/IeTO, IMPpU3HATO B OTUYCTA 3a
(l)I/IHaHCOBOTO CBbCTOSHUEC, € CCraiiHaTra CTOMHOCT Ha 3aJbJXKCHUETO 3a M3ILIallaHe Ha 0663H1€T6HI/I$[ KBbM Kpas Ha OTUCTHUA
nepuon, 3a€AHO C KOPECKIUUTE HA 3aIBJIDKEHUCTO, OTYCTCHU He3a0aBHO B IIe4aION 1 3ary614 1 aKTIOCPCKUTE neqan61/1/3ary61/1,
BB3HUKHAJIU B PE3YyJITAT HAa KOPCKIUHU W MPOMEHU Ha AKTHOCPCKUTC MNPCAIOJIOKCHUSA, OTUCTCHU He3a0aBHO B Apyr
BCeOOXBAaTCH J0XO0mI. OuakBaHHTE 3abJDKCHHUA 3a 0663LL[CTCHI/I$[ TIpY HACTBIIBAHE HA IICHCHUOHHA BB3PACT CC IPEACTABAT KaTO
IIPOBU3UH. prnaTa HE € HaYUCJIWIa ABJITOCPOYHHN 3aAbJDKCHHA KbM NEPCOHAJIA 11O O6eH.leTeHI/IiI Ipu NCHCUOHUPAHC, TBH
KaTO 3HAYUTCIHATA YaCT OT HEI'0 €€ HaeMa CE30HHO U CYNUTA Y€ Pa3sMCPBHT UM € HCCHIICCTBCH CIIPAMO IMPEACTAaBCHUTE JaHHU
BBB (I)I/IHaHCOBI/Iﬂ OTYCT.

I'pynaTta mpu3HaBa 3aIbDKEHHS KBbM IEpPCOHANa TIO JOXOIW INPH HAIyCKaHe Mpeau HACcThIIBAHE HA MCHCHOHHA BBH3PACT,
KOTaTo € JIEMOHCTpUpaH OOBBP3Balll aHTA)XUMEHT, Ha 0a3a aHOHCHpAH IUIaH, Aa Ce MPEKPaTH TPYAOBHUAT IOTOBOP CHC
CHOTBETHHUTE JINIa 0€3 1a UMa Bb3MOXKHOCT Ja C& OTMEHH, HJIK IIpU (JOPMATIHOTO U3/1aBaHe Ha JOKYMEHTHTE 3a J0OPOBOJIHO
HamyckaHe. JloXOau Tpu HamycKaHe, IUIaTUMHU TMoBede OT 12 Mecema, ce MUCKOHTHpAT W IPEACTaBAT B OT4YEeTa 3a
(hMHAHCOBOTO CHCTOSIHUE 110 TAXHATA CeraiiHa CTOWHOCT.

3.16. IIpuxoan

HpI/IXOILI/ITe CC IMpHU3HaBaT Ha baza MpUHIUIIA 34 HAYUCTIABAHE U O CTCICH, A0 KOATO 3aJdbJIKCHUCTO 3a U3MBJIHCHUC €
YAOBJICTBOPCHO U JOKOJIKOTO MPUXOJUTE MOTaT 1a C€ OUCHAT HAACKIHO.

HpﬂXO}]l/I OT 10r0BOPHU € KJIIUECHTH

HpI/IXOI[I/ITe OT JOTOBOPHU C KIIMCHTHU CC NIPU3HABAT, KOraTO KOHTPOJBT BbPXY CTOKATA WJIH YCJIyraTta c€ IpEXBbPJIN HA KIIUCHT.
KOHTpOJ’I’BT CC oIpeaciid KaTo CIIOCOOHOCT Ja ce p’bKOBOHI/I/HaHpaBHHBa H3MOJI3BAHCTO HA CTOKATa WK ycJyratra v a ce
MOJIy4aT 1o ChbIICCTBO BCUYKHU OCTAHAJIU IOJ3U OT TAX. KOHTpOJTBT BKJIFOYBA M CIIOCOOHOCTTA 32 MNpeaoTBpaTsABaHC Ha TOBA
ApYyTU OpeANpUATU 1da PbKOBOAAT U3IOJ3BAHETO HA aKTHBA U MOJYYaBAHCTO HaA IMOJ3HU OT HETO.

[Ipu BIM3aHETO B cHUjIa HA IOTOBOPA IpyTaTa OIEHsABA CTOKUTE WM YCIyTHTe, 00eIIaHu 10 JOTOBOPA C KIUEHT, U ONIpeIesis
KaTo 3a/bJDKEHHE 32 M3I'BJIHEHHE BCSIKO OOEIIaHKe Jia IPEXBBPIIM Ha KIMEHTa WIH: a) CTOKa Win yciyra (uiu Habop ot
CTOKH MJIHM YCIIyTH), KOSTO € OT/JeNIHA; MK 0) MopeanIia OT OTJEIHI CTOKH MIIN yCIyTH, KOUTO TI0 CHIIECTBO Ca €HAKBH U
HMaT CHIIUSA MOJET Ha MPEXBBPIISTHE Ha KINEHTA.

[Ipuxonaure ce mMpu3HABAT NMPH YpPEeKIaHE HA 3aJBJDKCHHETO 3a W3IBIHEHHE CIOpe] CTENEeHTa Ha IMPEXBBPJISHETO Ha
KOHTpOJa 10 MeToJa ,,KbM ONpEAETIeH MOMEHT BBB BPEMETO', KOraTo C€ MPEXBBPJII KOHTPOIBT BBPXY CTOKHTE HIU
YCIYTHTE Ha KJIHMEHTa B KOHKPETHO ONpENeNieH MOMEHT M IO METOoJa ,,B T€YeHHE Ha BPEMETO II0 HauWH, OTpPa3sBalll
M3BBPIICHATA OT IPEIIPUITHETO padoTa MO 0TrOBOpa.

HpI/IXOI[I/ITC CC IMPpU3HABAT B TCUCHUC HA BPEMETO, IPU YCJIOBUE, Y€ € U3IIBJIHCH €AWH OT CJICAHUTC KPUTCPHUU:

a) KIIMEHTHT ¢HOBPEMEHHO IT0JIy4aBa M MoTpeOsBa MOJI3KTe, MOJTyYeHH OT ASHHOCTTA Ha TPyIIaTa B X0/1a Ha U3IIBJIHEHHE HA
JIOTOBOpA.

0) B pe3ydTar OT JEWHOCTTa Ha rpylara ce Chb3/aBa WM MOJO0OpsSBa aKTHB, KOWTO KIMEHTHT KOHTPOJIHMpa B XOJa Ha
CH3AAaBaHETO U MO0OPSIBAHETO HAa aKTHBA.

B) B pe3yiaTaT OT AEHHOCTTa Ha MPEANPHIATHETO HE CE CHh3/aBa aKTHUB C AITEpHATHBHA yIoTpeba 3a MPEANpHATHETO H
MPEANIPUATHETO pa3moiara ¢ 0OBbP3BALIO NPABO [a MOTy4H IUIAINAHE 33 U3BbPIICHATa KbM CbOTBETHATA 1aTa AEHHOCT.

IMpuxoau ot nMpoaakéa Ha yCJIayru
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prnaTa M3BBPILIBA OCHOBHO YCJIIYI'd IO OTJAaBaHE IO HACM Ha CTONAHCKHU Crpau. 3a HEJIUTC HA UBMEPBAHC Ha HAIIPpCAbKa
KbM I'BJIHOTO YAOBJICTBOPSBAHC HA 3aABbJIKCHUCTO 3a U3IN'BJIHCHUC, IPUXOAUTE OT npoaamGa Ha YCJIyTu Cc€ IpuU3HaBaT 110
Mmeroaa ,,B TCUCHHUC Ha BpeMeTO“ TBH KaTO KIUEHTHT MoJjiydyaBa U KOHCyMHpa MOJ3UTE €AHOBPECMCHHO C U3IIBJIHCHUECTO Ha
YCIYTUTE OT CTpaHa Ha rpynarta. HpnxoanTe CC MIpuU3HaBaT B pa3MEp Ha (bHKCPIpaHa CyMa KbM CBOTBETHATAa JiaTa B pa3Mep
Ha Bb3HArpaKJa€HUETO, KOCTO I'pymaTta uMa mpaBo Aa NOJYy4u U CbOTBETCTBAILIO HAa U3BbpUICHATA JIEHHOCT OT rpynarta KbM
Ta3u garta.

HpOMeHJII/lBO Bb3HArpa:;kK;icHue u NIpoOMEHHU B LIeHATA HA CAECJIKaTa

[TpoMEHIMBOTO BB3HATPaXK/ICHHUE CE BKIIOYBA B IIEHATA HA CIEIKATa CaMO JOKOJIKOTO € MHOTO BEpOSITHO, 4Ye HsIMa Ja
HACTBIIM CHIIECTBEHA KOPEKIHS B pPa3Mep Ha MPU3HATHTE KYMYJIATHBHO MPUXOJAHU. [ pynaTa HiMa MpaKkTHKA Ja MPeIoCTaBs
LIEHOBHU OTCTHITKH, OOHYCH U JIp. TOJOOHH.

Crien BIM3aHETO B CHJIa Ha JIOTOBOpA IIEHATa Ha CHENKATa MOXKE Jla ce MPOMEHS 0 Pa3IMYHH NMPUYUHH, BKIIOYHTEIHO
paspeliaBaHeTo Ha ChbOUTHS, CBBP3aHH C HECHT'YPHOCT, WITH IPYTH IPOMEHH B 0OCTOSITENICTBATa, KOUTO MMPOMEHSAT pa3Mepa
Ha BB3HATPAKICHUETO, Ha KOCTO MPEANPHUATHETO OYaKBa 1a UMa [PABO B 3aMsiHA HA 00CIIAHUTE CTOKH Wid yeiyrd. ['pymnaTa
pasmpezensi BCHYKU TIOCEABAIN IPOMEHH B LICHATA HA CACNKATa KbM 3aBbIDKCHUATA 3a M3IBJIHEHHE IO JOTOBOpA, Ha
ChIllaTa OCHOBA KAaKTO MPHU BIM3aHETO B CHJIa Ha moroBopa. ClieoBaTesiHO rpymara He mpepasmnpeaess eHaTa Ha c/ejKaTa,
3a Jla OTpa3d MPOMCHHUTE B CAMHUYHHUTE MPOAAXKHH [ECHH, HACTHIWIHM CIiel BIH3aHETO B cuia Ha gorosopa. Cymmure,
pasmpesieNieHd KbM yIOBJICTBOPECHO 3aIb/DKCHHE 32 W3MBIHCHHUE, CE MPU3HABAT KAaTO MPUXOJM WM KaTO HAMAllsBaHEe HA
IPHUX0/a B IIEPHO/A, IPe3 KONTO IIeHATa Ha CENKaTa Ce IPOMEHSL.

Ilnamanus mo AOTOBOPH C KIIMEHTH

[TmamanusTa MO TOTOBOPH C KIIMEHTH OOMYAITHO ca JBIDKUMH KBbM JaTaTa WK OJIM3Ka J0 Hes JaTa Ha yIOBJICTBOPSBaHE Ha
3aIpJDKCHUSATA 32 U3ITBITHCHUE U IPU3HABaHe Ha puxoanTe. [ pymnaTa oOM4aifHO oTy4aBa aBaHCH OT KITUCHTH, KOUTO HAMAT
3HAYHUTEJICH KOMITIOHEHT Ha (prHaHcupane. [loryueHnTe aBaHCH 110 JJOTOBOPH C KIIMEHTH M CBBP3aHUTE C TAX 3aIBIDKCHUS ce
MPEJCTABAT B OTYECTA 32 (PMHAHCOBOTO CHCTOSIHUE B ,,[TACUBH IO JOTOBOPU C KJIMEHTH W/WIH B MPIJIOKCHUETO KbM HETO B
,,[IACUBY TIO JOTOBOPH C KIIUEHTH .

OnoBecTaBaHe

3aAbIKEHUATA 32 U3MTBIHEHHE TI0 IOTOBOPHU C KITMEHTH, TI0 KOUTO IpyIaTa € cTpaHa uMaT 00u4aifHoO MbpBOHAYAICH OYaKBaH
CPOK Ha W3IBJIHCHHE 0 eHa roauHa. [IpuxoauTe ce mpu3HaBaT B pa3Mep Ha (PUKCHpaHa CyMa KbM ChOTBETHATA JaTa B
pa3Mep Ha BB3HATPaKIACHUETO, KOETO TPYIaTa MMa MPaBo Ja MOJyYd U ChOTBETCTBAIIO Ha M3BBPIICHATA IEHHOCT OT HETO
KBM Ta3H J1aTa. BB Bpb3Ka ¢ TOBa, TpyIaTa Ipuiiara mpakTHUECKH [eIechoOpa3HaTa MspKa, ChIbpkKaiia ce B maparpad 121
or MC®O 15 u He onoBecTsBa HH(GOPMAIHS 33 OCTaBAIIUTE 33 IbJDKCHUS 32 U3ITBIHCHUE.

DuHAHCOBHU NPUXOAHU

@drHaHCOBUTE MPUXOIY BKIIOYBAT JIMXBH OT BIOXKEHH CPEACTBA, IPUXOJH OT MPOMSHA Ha BAlyTHUTE KypCOBE 110 3aEMH U
JICTIO3UTH, TIPUXOIM OT TUBUICHTH U JIP.

3.17. Pa3xoam

Ol'[epaTl/lBHl/l pasxoaun

PaSXO}II/ITe B Ipynara C€ MNpu3HaBaT B MOMCHTA Ha TAXHOTO BB3HMKBAHC W Ha 68.38. NPUHIUIIATE HAa HAYUCIABAHE U
CBIIOCTABUMOCT, M JIO CTEIEHTa, IO KOSITO TOBAa HE OH JOBEJIO 3a MPH3HABAHE HA aKTHBH/IIACHBH, KOMTO HE OTTOBApsT Ha
onpeJieNieHnsTa 3a TakuBa cbriaacio MCOO.

prnaTa OTYHMTA TCKYIIO pa3XOAUuTC 3a HeﬁHOCTTa 110 HKOHOMHYECCKH CIICMCHTH. HpI/ISHaBaHGTO Ha pa3xoauTe 3a TCKYIIHUs
nepuoa €€ U3BbpPIIBA MIPHU HAYUCIABAHC Ha CHOTBCTCTBAIUTE UM HPUXOOU. KoM pa3xoauTe 3a HeﬁHOCTTa C€ OTHACAT U
(1)I/IHaHCOBI/ITe pa3xoau, KOUTO rpymnara OT4uTa U C€a CBbP3aHU C Z[eﬁHOCTTa. PaSXOI[I/ITe CC OTYUTAT Ha IMpPUHIUIIA HA
TEKYILIOTO HAYUCIIIBAHE. OL[GHSIBaT ce 10 CTOMHOCTTA Ha IIATEHOTO HIIH OpeACTOAIIO 3a IIAllaHC.

DuUHAHCOBHU Pa3Xxoau

OuHAHCOBUTE Pa3Xx0a1 BKIIOYBAT HAYHCICHH 3a JIMXBH II0 3a€MH, 3aT'yOH OT OIEpaIliy B Uy XKIECTPaHHA BaIyTa, IPYTH
0aHKOBH TaKCH M KOMHCHOHHU.
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3.18. KopnopaTnBeH f1aHBbK

KopnopatuBeH maHbK BBpXY Iedasdara 3a TOJMHATa BKJIIOYBA TEKYyIl M OTCPOUYeH JHaHbBK. ChIIIAaCHO OBJITapcKoTo
3aKOHOJIATEJICTBO MPEANPHUATHETO IBJDKU TaHbK BbpXy nevaibara npu craBka 10% 3a 2023 r. (10% 3a 2022 1.). 3a 2024
roiHa JaHbYHATa CTaBKa € HEMPOMEHEHa.

TeKyIH JaHbK € CyMaTa Ha JaHbKa, KOHTO TpSI6Ba Ja C€ IUIaTu BBbPXY o0OyraraeMara meuajuba 3a nepuoaa, Bb3 OCHOBA Ha
e(l)eKTI/IBHaTa JaHbYHa CTaBKa KbM Kpas Ha OTYCTHUA IICPUOL.

OTcpoyeHr TaHBIX CEe HAYUCIABAT KAaTO Ce M3IONI3yBa OallaHCOB METOJ Ha 3aXbDKeHHATA (0aJaHCOBHUS MTACHBEH METON),
KOMTO MO3BOJISIBA /] C€ OTYUTAT BPEMEHHH PA3JIMKUA MEXIy TeKyIlaTa CTOHHOCT Ha aKTHBUTE U IMACHBHTE 32 LICIUTE Ha
CUYETOBOJHOTO OTYMTAHE U 3 NaHBYHU LIEH.

Cymara Ha OTCpOUYEHHTE JaHBIHU ¢ 0a3MpaHa Ha OYaKBaHWS HAUMH 32 peasn3alisl Ha aKTHBHUTE W MACHBUTE. AKTHUBHUTE U
TIACHBHTE [0 OTCPOYCHH AAHBIM CE OLEHSIBAT IO JAaHBYHH CTABKH, KOMTO C€ OYakBa /1a ObJaT B CHIIA 3a IEpHOIa, KOraTo
aKTUBBT CE peaji3upa Wil MACHBBT CE yPEAH, ChIIIAaCHO JaHBPYHHUTE 3aKOHHM, NEHCTBANTN KbM Kpas Ha OTYCTHHS TIEPHOJ.

OTcpoqu JaHbYCH aKTHUB C€ MpH3HaBa CaMO TOTraBa, KOraTo Morat Aaa C€ moJjiydaT JaHbYHU I10JI3U, CPCIlYy KOUTO aKTHUBA
MOIXKE Ia C€ OI0JI30TBOPHU.

OTcpovueHUTE JaHBYHH aKTHBH CE HaMaJsBaT J0 pa3Mepa Ha Te3H, 3a KOUTO ObJeliaTa H3roja Beue He € BepOATHO 1a Oble
peanu3upana.

OTcpoqunTe JaHblU, CBbP3aHU C O6CKTI/I, KOUTO Ca OTYETCHU AUPCKTHO B COOCTBEHHMS KaIlUTaJl WU JApyra no3ugusa B
OTUCTa 3a q)I/IHaHCOBOTO CBbCTOAHUE, CHIIO CC OTYNUTAT AUPEKTHO KbM CHOTBCTHHS KAalIUTAJIOB KOMIIOHCHT WJIM IMMO3ULIUA.

3.19. CBbp3ann auna

I'pynara cnasBa usucksanuara Ha MCC 24 npu onpeeNisiHE U ONIOBECTSABaHE HA CBbp3aHUTE JInla. Crenka MeKay CBbp3aHU
JIMIA € TIPEXBBPIISTHE Ha PECYPCH, yCIyTH I 3aIbJDKECHHS Ha CBBP3aHH JINIA, HE3aBUCHMO OT TOBA JaJIY CE TPHJIara HIKakBa
IICHA.

Karo CBBbP3aHU JIMIa CC MPEACTABAT YWICHOBCTC HAa YIIPABUTCIIHNU OPTaHU U IPEANPUATHATA, B KOUTO TC YIIPAKHABAT KOHTPOJI
WK 3HAYUTCIIHO BJIHAHUEC, MPCANPUATHATA, B KOUTO C€ YIPpaXXHABa KOHTPOJIHO WJIM 3HAYUTCIHO BJIUSAHUC, KAKTO U TE3U,
KOUTO YIPpaXHABAT KOHTPOJIHO WJIM 3HAYUTCIIHO BIIMSAHUC BHPXY I'pyrara.

HCHOBaTa IMOJIMTUKA IIPpU pCain3alnd Ha CTOKH U/unu YCJIYyTru Ha CBbp3aHU JIMla HE CC pa3jinyaBa OT Ta3u, NpujaraHa 1o
OTHOIICHUEC Ha CACJIKH C HECBBbP3aHU JIUIIA.

3.20. CnpaBeniuBa cTOHHOCT

IIpu onpenensine Ha cipaBeJivBaTa CTOMHOCT Ha aKTUBUTE U MIACUBUTE IpyliaTa Ipuiiara cjielHara Hepapxus B 3aBUCHUMOCT
OT U3I0JI3BAHUTE U3XOIHU JJAHHU:

[l II'spBo HuBO: KOTHPOBKY (HEKOPUTHPAHN) HATMIHH HAa aKTUBEH Ia3ap 3a WACHTUYHU aKTHBU U MACHBH;

[l Bropo HuB0: OUEHBPYHHM TEXHHKH Oa3WpaHW Ha HaOIiomaeMa WHQPOpPMANUs - TUPEKTHO (ICHH W KOTUPOBKH) WA
WHAUPEKTHO (IPOM3BOIHH OT IICHU M KOTHPOBKH). Ta3u KaTeropus BKIFOYBA AKTUBU M TACHBH OLICHSIBAHU 110 KOTUPOBKH Ha
aKTUBCH IMa3ap 3a CXOMHH MHCTPYMEHTH, KOTUPOBKH Ha MICHTHYHH WJIM CXOJHH WHCTPYMEHTH THPTyeMH Ha HEaKTHBEH
ra3ap WIK APYTH OLEHBYHU TEXHUKH, IIPH KOUTO U3XOAHUTE JaHHU CE OCHOBABAT Ha OOLIOOCTHIIHA HAa0II0JaeMa a3apHa
nHpopmarnus.

[] Tpero HuBo: OLUEHBUHN TEXHUKU 0azupaHW Ha 3HAYUTeNHA HeHaOmomaema wHpopManus. Ta3u KaTeropus BKIIOYBA
BCUYKH aKTHUBU W TIACHBH, YHUAITO OIIEHKA HE € 0a3upaHa Ha HAIMYHA, PETYJBSIPHO MOCTHITHA M HaOirogaeMa uHpopMaus,
KaTo MmapaMeTpUTE OCHOBABAIIY Ce Ha HEHaOIr0JaeMa HHPOPMAIIKSI HMaT TpeBec.

KonmenusaTa 3a cnpaBe[yinBaTa CTOWHOCT HpEAINoOJiara peajn3upaHe Ha (PUHAHCOBH WHCTPYMEHTH upe3 mpoaaxbda. B
MIOBEYETO CIIydau oOade, 0COOCHO MO OTHOIICHHE Ha THPTOBCKUTE B3EMaHUs, 3abJDKCHUS M ICTIO3UTUTE, TPyIaTa O4aKBa

Jla peanu3npa Te3u (UHAHCOBU aKTHUBHU M MACHBH Ype3 TSAXHOTO IIJIOCTHO 0OpaTHO M3IUIAIaHE MIIM PECIl. TIOracsiBaHe BB
BpEMETO. 3aTOBa T€ CE NMPEICTaBsT M0 TAXHATa aMOPTH3UPYEMa CTOHHOCT.

Cpmo Taka, ToyssiMaTa 4acT OT (PMHAHCOBHTE aKTHBU M IACHBHU Ca WIM KPATKOCPOYHH IO CBOSATA CHITHOCT (THPTOBCKH
B3EMaHUS W 3aIBJDKCHHUS), WIM ca OTPAa3eHU B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHUE IO IMa3apHa CTOMHOCT (TpeIOoCTaBEHU
0aHKOBH JICTIO3UTH), TIOPAJH TOBA TAXHATA CIIPAaBEINBA CTOMHOCT € MPUOIM3UTEIHO paBHA HA OTIETHATA M CTOHHOCT.
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HOKOHKOTO BCC OLIC HE CHIIECTBYBA AOCTATBYHO IMa3apCH OIIMUT, CTaOUIHOCT U JIMKBUJHOCT 3a NOKYIKHU U npo;la>1<61/1 Ha
HAKOU OT NPUTCIKABAHUTE OT Irpynara (1)I/IHaHCOBI/I AKTHBU U NIACHBH, 3a TAX HAMA JOCTATHbYHO U HAACKIHU KOTUPOBKHU Ha
na3apHu LICHU.

PbKkoBOICTBOTO Ha I'pymnarta c4yuTa, 4€¢ NMpUu CHIICCTBYBAIIUTEC 00CTOsATENICTBA NpeACTaBCHUTE B OTUYETA 3a (bPIHaHCOBOTO
CbCTOSHUC OLCHKHM Ha aKTUBUTC M IMACUBHUTC Ca BB3MOXHO Haﬁ-Ha].'[e)K,HHH, AICKBATHU W JOCTOBCPHU 3a LCJIUTC Ha
(bHHaHCOBaTa OTYETHOCT U ca OJIM3KO A0 TdXHaTa CIipaBCJinBa CTOMHOCT B 3aBUCUMOCT OT TEXHUSAT XapaKTep U MaTypuTeET.

3.21. YnpagJjienue Ha (PUHAHCOBHS PUCK

B xona Ha oOndaiiHaTa cH CTOMAHCKa ACHHOCT rpynara Moke fa ObJe M3JI0KEHO Ha pa3indHu (PHHAHCOBH PUCKOBE, Haii-
Ba)XHUTE OT KOUTO Ca: MAa3apeH PUCK (BKIIOYBAIL BaTyTE€H PUCK, PUCK OT MPOMSHA Ha CHpPABEUINBATa CTOHHOCT U LICHOBH
PHCK), KPETUTEH PHUCK, TUKBUICH PUCK U PHCK Ha JTMXBEHO-00BBP3aHU ITAPUIHHU ITOTOLH.

O0m10TO yIpaBieHNE HA PHCKa € (POKYCHPaHO BBPXY TPYAHOCTUTE IIPH MPOTHO3MPAHE Ha (PMHAHCOBUTE Ma3apy U TOCTUTAHE
MUHAMH3HMPAHE HA TOTEHIMAIHUTE OTPULATEIHN eEeKTH, KOUTO MOTaT J1a C€ OTPa3sT BbPXY (PMHAHCOBUTE PE3YJTaTH U
CHCTOSIHHE Ha TpyTaTa.

Tekymo (UHAHCOBUTE PHUCKOBE C€ WACHTH(HIMpPAT, M3MEpBAT W HAOIIONABAT C IMOMOINTA HA Pa3JIUYHU KOHTPOIHHU
MEXaHU3MHU, BbBEJCHH, 32 Ja CE ONpeessIT aleKBaTHH IEHU Ha MPOAYKTUTE U yCIyTUTE Ha rpylaTa U Ha MPHUBJICYEHUS OT
HETO 3a€MEH KamuTall, KAKTO M JIa CE OILICHAT aJCKBAaTHO Ma3apHUTE OOCTOSATEIICTBA HA MPABCHUTE OT HETO WHBECTUIIUH U
¢dbopmuTe 3a MOAIBPIKAHE HA CBOOOJHUTE JIMKBUIHU CPEICTBA, O€3 Ja ce OMycKa HEOoMpaBIaHa KOHIICHTpAIWs Ha JalcH
pHUCK. YIIPaBICHUETO HAa PUCKA CE OCBHIIECTBABA TEKYIO OT PHKOBOACTBOTO Ha TpymaTa.

3.22. CpOuTHs, HACTHINJIHU CJIe] 1aTaTa HA (UHAHCOBHSA OTYET

CpOuTnaTa, HACTHPIMIN MEXAY JaTaTa Ha TOAWIIHUS (PUHAHCOB OTYET M JAaTara, Ha KOSTO TO3HM OTYET € OJOOpeH OT
PBKOBOZICTBOTO Ha rpyraTa 3a IyOnnKyBaHe, OMBaT KOPUTHPAIM U HEKOPUTHPALIH.

Kopnrnpamn ca TEC3U C’B6I/ITI/I$I, KOUTO AOKa3BaT yCJIOBUS, CHIICCTBYBAIIW HA AaTaTa HA TOAUIIHUA (I)I/IHaHCOB OTYCT. HpI/I
HaJIMYMC HA KOPpUTHPAIIN CHOUTHUSA rpynarta KOpurvupa npu3HaTuTe CyMHu WK IIpU3HaBa CyMH, KOUTO HE Ca omnu NpU3HaTH.

Hexopurupariu ca Te3u ChOUTHS, KOUTO Ca MOKA3aTEIHU 3a YCIIOBHS, HACTBIMIN CJIC/ JaTara Ha TOAMIIHHS (PUHAHCOB
otueT. Hekopurupammure chbOUTHSI ce OMOBECTSIBAT 0e€3 Ja ce KOpUrupaT Bede MPU3HATH CyMdu U 0e3 Ja ce MpHu3HaBaT
JOMBIHUTEITHO CYMH.

Korato ce oJjyuun I/IH(I)OpMaHI/ISI CJIC garaTa Ha I'OJUIIHHA (bI/IHaHCOB OTYET OTHOCHO YCJIOBHUSA, KOUTO Ca CHUICCTBYBAJIN
KbM JlaTaTa Ha OTUYCTa, I'pynara akTyaJlnu3upa ¢ HoBaTa I/IH(l)OpMaIlI/IH OIIOBECTABAHUATA, KOUTO C€ OTHACAT 1O TC3U YCJIOBUA.

4.1. BA3A HA KOHCOJINJAI U

HNHBecTHIMH B IbIEPHH NPeANPUSITHS

dunaHcoBaTa HHGOPMALUSA Ha CIETHUTE IBIIEPHU MPEANPHUATHS € KOHCOIMMINPaHa B HACTOSIIUS KOHCOIUIUPAH
(1HAHCOB OTYET KbM (rHaHCOBaTa HH(OpPMAIKs Ha MPEANPHUITHETO - MaiiKa:

2023 2022
Hwme Ha npmepHo [py:kecTBO psixo HNuBecTunus B psixo HnBecTuus B
yuyacTtue XWJIL JIB. yuyacTtue XHJL. JIB.
,.Hampensk Uusect* EOO/] 100 % 500 100 % 500
,.Hampensk 1951 EOOL 100 % 1227 100 % 1227
-KBM“ EOOL 100% 5100 - -
OBIIO 6 827 1727

HNuBectnnus B rpyna ,,Hanpeask HuBect* EOO/]

IMpe3 HoemBpu 2022 T apyxecTBOTO — Maiika ,,Enea Kenmten Xomaunr™ A/l npunodusa 100% ot nsmosere Ha ,,Hanpeabk
Husect™ EOO/. CrnpaseqyBaTa CTOMHOCT Ha aKTUBHUTE U MACUBUTE HA 3aKYIYBaHOTO JIPY>KECTBO € HAJIEKHO
orpezeneHa 1 MHGOPMAIHITa 3a TSIX M HAYMHA 110 KOWTO ca BKIIIOYEHHU B KOHCOJIMUPAHUS (PUHAHCOB OTYET € NMpecTaBeHa
o — foity (mpencraBenata napopmarus ¢ KbM 30 HoemBpu 2022 1.)

CnpaBesIMBa CTOIHOCT KbM

AKTUBM M nacuBM Ha ['pynara JaTaTa Ha IpuaoOUBaHe
XHJLJIB.

HeTekylmy aKTHUBH
MIMOTH MallluHU U CbOPAKEHUSI 1778
MHBECTUIIMOHHN UMOTH 265

27



OTCpOYCHHU TaHBIH 135

2 061
Tekylmm aKkTUBH
Kparkocpounn ¢uHAHCOBH AKTUBHU
Marepuansu 3anacu 135
TexyIy ThProBCKU U IPYTH B3EMaHUs 10
Texynwm pUHAHCOBY aKTHBH 90
TlapuuHu cpencTpa 25
260
O0wmo akTuBM 2321
Herexkyuiu nacuu R
Tekylmu nacuBu
Texymu (GUHAHCOBYU MACUBU M TEKYIIH THPrOBCKUA U JIPYTH 33 IbJKCHUS 1650
O0mo nacusu 1650
OO0110 HeTHH PA3TPAHMYMMH AKTHBH: 671
[ewanba oT W3roIHA MOKYTIKA, IPU3HATA B PE3YJITAT HA OM3HEC KOMOMHAIUATA, € ONPECIICHA, KAKTO CIIC/BA:
IMeuan6a oT U3roAHA MOKYKAa XHJLJIB.
OO0110 Bh3HATPAKICHUEC 500
CrpaBeyiiBa CTOMHOCT Ha IPHIOOUTHTE pa3TPaHMYUMHU HETHH aKTHBH (671)
IMeyan6a oT M3roaHa MOKYNKAa Ha rpynara 171

KbsM narata Ha mpupgoOuBaHE Ha IBIIEPHOTO APYXKECTBO € HampaBeHa oreHka Ha 100% oT kamuTana Ha JBIIEPHOTO
npyxectBo ,,Hanpenbk WMuBect™ EOO/. Ouenkara e uzrorseHa ot ,,Anuc Tpeia“ EOO/., upe3 auLeH3UpaH OLEHUTEN
Hukomnait Hones. Cnopes oueHkaTa na3apHaTa CTOMHOCT € HallpaBeHa MpeoleHKa Ha akTuBuTe Ha ,,Hanpenbk MuBect* AJl
U IbliepHOTO My mnpeanpustue ,,Hanpeapk 1951 EOO/] B pe3ynraT oT HampaBeHaTa MpeOLIEHKAa Ha MHBECTHLHATA. B
KOpHUrupas u kanurana Ha ['pynara Ha ,,Hanpeask Musect* EOO/] kakTo cienBa:

HN3uncasiane Ha HeTHUTe akTuBU Ha ['pyna ,,Hanpeask UnuBect* EOO/

3aeqHo ¢ MpuaOOMBaHETO Ha MHBeCcTHLHMATA cH B ,,Hanpeask MuBect™ EOO/I, npysxecTBOTO — Maiika Mpua001uBa KOHTPOII
u BepXy 100% OT nsoBeTe Ha IBIIEPHOTO My ApykecTBo ,,Hampensk 1951“ EOO/. CnpaBeminuBara CTOMHOCT Ha
AKTHBUTE M [TACUBUTE Ha 3aKyITyBaHOTO JIPY>KECTBO € HA/IJIEIKHO OIpe/elieHa U MH()OpMaLUsITa 3a TSIX U HaYHHA 110 KOWTO
ca BKIIIOUEHH B KOHCOJIMIUPAHUsl (PMHAHCOB OTYET € Tpe/ICTaBeHa 110 — 10Jy (IpeAcTaBeHara nHpopmMaus € KbMm 30
HoemBpu 2022 r.)

BanancoBa Kopexkuusi CnpaBeanusa
CTOHHOCT KBM CbIJIACHO CTOIHOCT
AaTaTa Ha BanancoBa  oOHeHKa M KbM jJaTaTa
NPUI00NBAHETO  CTOWHOCT  JAPYIH Ha
Hanpensx KBM /IaTaTa KOpPeKIMH NpHIo0HBaHe
HuBect EOO/ Ha Ha rpyna
npugoduBaHe Hanpenbk
Hanpenbk HNueBect
AxkTHBM 1 nacuBu Ha ['pynara 1951 EOOJ EOO
HeTexymm akTuBH
VIMOTH, MallIMHU U CHOPBIKEHUS - 176 1600 1776
VHBecTHLIMY B IBIIEPHU NPEIIPUITUSL 1227 - (1 227) -
HBECTUIIMOHHA UMOTH - 265 - 265
AKTHUBH 110 OTCPOYCHH JaHBIU 12 8 - 20
1239 449 373 2061
Tekylu aKTUBU
Kpatkocpounn ¢pmHAHCOBH aKTHBH
Martepuanuu 3amnacu - 135 - 135
Texymu THProBCKH U APYTH B3EMaHHMsI 10 758 (758) 10
TBproBeku U pyTu - 90 - 90
Ilapuanu cpencra 23 2 - 25
33 985 (758) 260
O0mo akTHBN 1272 1434 (385) 2321

Hertexkyuiu nacusu - - - -

28



Texkymu nacuBu

Texymm GUHAHCOBH MACHBU M TEKYIIM ThPTOBCKH M APYTH 3aXBJIKCHHS 1330 124 - 1454
Texyuy 3ab/DKSHUS] KbM CBBP3aHHU JIHLA - 196 - 196
O0mo nacuBu 1330 320 1 650
O0110 HeTHH Pa3rpaHUINMHU AKTHBH: (58) 1114 (385) 671

B pe3yaTaTt Ha Ou3HeEC KOM6I/IHaHI/IﬂTa HiAMa MPCYCTAaHOBSABAHC Ha OCHOBHA 4YacCT OT JeHHOCTTA.
HapI/I‘IHI/ITe noTouu 1npu HpI/IZ[O6I/IBaHeTO Ca aHaJIM3UpaHU, KAKTO CJICABA:

IHapuynu noroun

XHJLJIB.
[IpexBBpiICHO BB3HATPAXKICHUE, IIATCHO (500)
HereH u3xoasing Napu4eH NOTOK NPH NPUI0OMBAHETO (500)
[MonyyeHn mapuyHU CPEACTBA 25
HeTHO napuyHM cpeACTBA MJIATEHU NPH NPUA00UBAHETO (475)

HUnectunus B ,, KbBM*“ EOO/]

[pes nexemBpu 2023 T npykecTBoTO — Maiika ,,Enea Kermutrbn Xommguar™ AJl npunodusa 100% ot gsmosere Ha ,,KBM*
EOOJ. CnpaBenuBara CTOMHOCT Ha aKTUBHUTE U ITACUBUTE Ha 3aKyMyBaHOTO JIPYXKECTBO € HAAJIEKHO ONpeiesieHa U
“HpOpMAIUATA 33 TAX U HAYMHA 110 KOWTO Ca BKJIFOUCHH B KOHCOJIUAUPAHUSA (PUHAHCOB OTUET € MPEICTABCHA 10 — IOy
(npencraBenara unpopmaiys e koM 31 nekemspu 2023 r.)

CrnpaBeyinBa CTOHHOCT KbM

AxruBu u nacusu Ha I'pynara JATATA HA PUI0OUBaHe
XHJLJIB.

HeTtexkymu akTuBu
VIMOTH MaIlIiHY U CHOPAXKEHUS 21
HBECTULIMOHHA UMOTH 11
MHBecTHIMY B TBIICPHH TPEATTPUATHS 1500
1532

Texkymm aKTHBH
Kparkocpounu ¢puHAHCOBH AKTHBH

Kparkocpouunu GprHAHCOBH aKTHHBH 6 325
Texymu GUHAHCOBH aKTHBH 3952
Tekymu ThProBCKU U IPYTH B3eMaHUS 4067
B3eMaHus OT CBbp3aHK JIHIIA 15
IMapu4Hu cpeacTBa 9

14 368
00110 aKTHBH 15900

Herexkyuiu nacusu -
OTCpOYCHUH JaHBIH 185

Texymu nacuBu

Texyuw (GHMHAHCOBY MACUBH M TEKYIH THPTOBCKU U JPYTH 3abIDKSHHS 10 694
O01mo nacuBu 10 879
OO01110 HeTHH PAa3rPAHMYMMHU AKTHBH: 5021

ITeuan6a ot H3roJHa IOKYIIKa, Ipu3HaTa B pe3yJiTaT Ha OusHec KOM6I/IHaI_[I/I$ITa, € OIpC€ACJICHA, KAKTO CJIC/BA:

Penyranus XWJILJIB.
OO0mI0 Bh3HATPAKICHUEC 5100
CnpageuinBa CTOHHOCT Ha NPUJOOUTHTE pasrpaHUYMMU HETHH aKTHBHU (5021)
Penyraumsi KbM JaTaTa HA NOKYNKATA 79

[Mapuunu noroun

XHJLJIB.
[IpexBBpiieHO BB3HATPAXKICHHE, TUIATCHO (5 100)
HereH u3Xoasii Napu4eH NOTOK NMPH MPUI0OMBAHETO (5 100)
ITosty4eHn napuyvHU CpeICTBA 9
HeTHo mapnyHm cpeAcTBa NJIaTeHH NPUH NPHI00MBaHETO (5091)
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5. IPYI'M HOSACHUTEJIHHU BEJEXKHA

5.1. ”HBECTUIIMOHHHU UMOTH

2022 roauna
OryerHa cTOHOCT

Canyo kpM 1 siHyapu
Tlpuno6utn akTHBU
W3zne3m npes nepuoaa
Canno xpM 31 nexkemBpu
AMopTuzanus

Canyo kbM lsiHYyapu
Hauncnena 3a nepuona
Wsnmcana mpe3 nepuoaa
Canmo kpM 31 nex
IIpeHocHa cToifHOCT
Ha 1 ssnyapu

Ha 31 nexeMBpH

2023 roauna

OtyeTHa cTOIHOCT
Canpo xpM 1 ssHYapu
HoBonpumnoOuTn akTuBU
— Ou3HEeCKOMOMHAIHS
Pexnacudukarys
IIpomsina B
CIpaBeUInBaTa CTOHHOCT
Canpmo kpM 31 nexeMBpH
AmMopTu3zanus

Canyo kbM 1siHyapu
Pexnacudukarys
Hauncnena npes neprona
Canpmo kpM 31 nekeMBpH
IIpenocua croiinocT

Ha 1 sHyapu

Ha 31 nexkeMBpH

IIpe3 2022 r. IpykecTBOTO — MalKa € MPOAAJIo MPUTEKABAHUTE OT HEr0 MHBECTHIMOHHU UMOTH. C MpHUI00MBaHETO Ha
IBIIEPHOTO ApYykecTBO ,,Hampenpk 1951 EOO/] rpymnara npumoOuBa 3eMst — Macuiie KaTo HHBECTHIIHOHEH UMOT. C

Tbpropcku miomu 3ems Crpaan O0mo
BGN *000 BGN *000 BGN ’000 BGN ’000
293 - - 293
- 265 - 265
(293) - (293)
- 265 - 265
72 - - 72
3 - - 3
(75) - - (75)
221 - - 221
- 265 - 265
- 265 - 265
- 11 - 11
- 313 1495 1808
- (85) 1046 961
- 504 2541 3045
- - 143 143
- - 13 13
- - 156 156
- 265 - 265
- 504 2385 2889

npunobusanero Ha KBM EOO/] mpe3 2023 r., rpynaTa npuaoOouBa HHBECTUIIMOHSH UMOT 3eMs 3a 11 Xmr.iB.

Kem 31.12.2023 r. e HanpaBeHa pekIacu(GUKaIUI Ha TPUTSKABAaHUTE OT IBIIEPHOTO IpyxkecTBO ,,Hampensk 1951 EOO/]
IBJITOTPAHU aKTHBY B MBECTULIMOHHN UMOTH.

IIperJen 3a o6e3ueHka

N3roTBeHa e ekcrepTHA OIEHKa OT JIMIIEH3UpaH oneHuten ,,Anuc Tpeiiag EOO/] Ha MHBECTUIIMOHHUTE UMOTH,

MIPUTEKAaBAaHHU OT IBIIEPHOTO IpYyKecTBO ,,Hampensk 1951“ EOO/I. lata Ha u3roTBsiHe Ha orieHkata e 25.04.2023 r.
W3non3BaHu ca METO/ Ha Ma3apHUTE aHAIO3U M METOA Ha OBbAEIINTE PIIIOIN OT HaeMH ¢ TexkecT 50:50.

JApyru nansau

Hpe;m Jia mpoJJaa€ NHBECTULUOHHUTE CU UMOTH prnaTa OTaaBa moa HaeM 110 JOTOBOPU 3a ONIEPATHUBCH JIU3UHT

ThProBeku Moy, O0mara cyma, Npu3HaTa KaTo MPUXO0.] [0 JOTOBOPH 3a ONEPATUBEH JIM3UHI 38 OTYETHUS iepuox e 0
xwt.aB. (2022 r. — 36 xui1.7B.).

IMpe3 2023 1. 1 2022 . HAMa y4YpeIeHH UITOTEKH BPXY HHBECTUIIMOHHU HMOTH Ha rpymnara.
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5.2. UMOTHU, MAILINHU U CBOPBKEHHUSA

3emsn Crpaaun Mamunu u ChopbKeHust TpancnopTHH B npouec Ha Apyru (01911 (1)
oGopyaBaHe cpeacTsa H3rpaKIaHe
BGN 000 BGN *000 BGN 000 BGN °000 BGN °000 BGN *000 BGN °000 BGN *000

2022 roauna
OT4eTHa CTOMHOCT
Canjo kpM | siHyapu 51 9 72 51 183
HoBomnpunobutn akTuBH — 40 194 494 126 27 - 8 889
OHM3HECKOMOMHALHS
W3inie3Haiu npes nepuoja (51) - (72) (51) (174)
Ipeonenka kbM 31 geKkeMBpU 273 1327 - - - - - 1600
Caiio kbM 31 iekeMBpH 313 1530 494 126 27 - 8 2498
AmopTuzanus
Canjo kpM 1siHYapu - 4 68 - - - - 72
AMopTu3aiys npua00UTH aKTUBH - 144 428 107 27 8 714
Hauwucrena 3a nepuoja - 5 1 - 6
HW3nucana npes nepuoja - - (69) - (69)
Caio xpM 31 ek - 153 428 107 27 - 8 723
IIpenocHa croifHoCcT
Ha 1 sHyapu 51 5 4 51 111
Ha 31 nexemMBpH 313 1377 66 19 - - - 1775
2023 roguna
Ort4eTHa cTolHOCT
Cangio kpM | siHyapu 313 1530 494 126 27 - 8 2498
IpuaobuTn aKTuBM — - - - 32 - - - 32
Oy3HecKOMOMHALMS
OrnycaHy aKTHBH - (26) - - - - - (26)
Peknacudpuxauus (313) (1495) - - - - - (1 808)
Cainyo xpM 31 nexemBpu - 9 494 158 27 - 8 696
AMopTH3anus
Canyo kpM  1siHyapu - 153 428 107 27 - 8 723
Ipuao6uTn aKTUBH — 10 10
Oy3HeCKOMOMHALMS
OrnycaHy aKTHBH - (22) - - - - - (22)
Peknacudpuxauus - (143) - - - - - (143)
Hauncnena 3a nepuosa - 20 - 2 - - - 22
JIpyrH M3MEeHeHuest - - - - - - - -
Cauyo kbM 31 nexemBpu - 8 428 119 27 - 8 590
IpeHocHa cToiiHOCT
Ha 1 sinyapn 313 1377 66 19 - - - 1775

Ha 31 nexeMBpH - 1 66 39 - - - 106




IIpe3 2022 r. [IpykecTBOTO - Maiika € MpoJiajio TojisiMa 4acT OT NPUTEKABAHUTE UMOTH, MAILIMHU U ChbOPBKEHUS.

IIpe3 2022 r. ppKOBOACTBOTO Ha TPyMAaTa € BB3JIOKIIO Ja CE€ HAlIPaBU OLIEHKA HA KallUTajla Ha ABIIEPHOTO IPYXKECTBO
,.Hanpensk Nusect EOO/I. YcTaHOBEHO €, 4e CTOMHOCTTAa HA HETHUTE My pa3TpaHMYMMHM aKTHBH KbM JaTaTa Ha
npuo0MBaHe Ha MHBECTUIMATA B IBIIEPHOTO JPYXKECTBO ce paBHsABa Ha 607 XWILJIB. MM ¢ 665 XWILJIB TIOBEYE OT HETHHUTE
pasrpaHUYUMH aKTHBH 10 6anaHc. Thi kaTo eAMHCTBeHUs akTuB B ,,Hanpensk MuBect™ EOO/] e unBecTunusara B
HETrOBOTO JbliepHO ApyxecTBo “Hampearpk 1951 EOO/I, yBennuaBaHETO Ha CTOWHOCTTA HA aKTUBUTE C€ MPEXBBPIIS
BBPXY akTHBHTE Ha ,,Hanpensk 1951 EOO/]. Ch0TBETHO IPOIOPIHOHAIHO CHIITACHO MIPEU3YNCICHUTE OaaHCH Ha IBETE
Ipy’KeCTBa, MyOJIMKyBaHU B OLIEHKaTa CTOHHOCTTa Ha 3eMsATa, coOcTBeHOCT Ha ,,Hanpearsk 1951“ EOO/] e yBennueHa ¢
113 xun.JB., a crpagure ¢ 552 XWILIB.

[Ipes 2023 r. ppKOBOACTBOTO Ha TPyIaTa B3UMa pEIICHUE ]a peKIacupuIupa nmputexkaBanure ot ,,Hampensk 1951 EOO]
IOBITOTPAHN aKTHBH — 3eMs U CTPaI B MHBECTUIIMOHHN UMOTH, TIOPaJH IPUMSHA B HAMEPEHHETO 32 U3IOJI3BAHETO M B
JEWHOCTTa Ha JIPY’KECTBOTO — Iie ObJIaT OT/AAaBaHHU 110/ HaeM 3a ObJelLe.

IIperuen 3a ode3nenka

W3BbpieH e nperiiesl Ha BCHYKH OCTaHalId UIMOTH, MAIllMHU U ChopbxkeHust KbM 31 nexemBpu 2023 roanHa 3a Hanpuue Ha
JIaHHH 32 00€3LIeHKa, B PE3yJITaT Ha KOETO € yCTAHOBEHO, Ue HSMa CHIIECTBEHH PAa3IMYMs MKy IPEHOCHATA CTOMHOCT Ha
AKTUBUTE U TEXHUTE Bb3CTAHOBUMU CTOMHOCTH.

JApyru nannmn

Mpe3 2023 r. u 2022 r. HAMA YUPEICHN UIIOTEKH BHPXY HMOTH, MAIIMHHU M ChOPBKEHHS HA rpynara.

5.3. HEMATEPHUAJIHU AKTUBHA

IIporpaMHu NPOAYKTH Oo6mo
BGN *000 BGN °000
2022 roguna
OTtuyeTHa CTOHHOCT
Canpo xpM 1 ssHYapu 2 2
Canno xbM 31 nexkemBpu 2 2
AmopTuzanus
Canyio kbM 1 siHyapu 1 1
Hauucnena 3a nepuona 1 1
Canno kpM 31 nexemBpu 2 2
IIpeHocHa croiiHocT
Ha 1 sHyapu - -
Ha 31 nekeMBpu - -
2023 roauna
OTyeTHa CTOHHOCT
Canpo xpM 1 ssHyapu 2 2
Cango kpM 31 nexeMBpH 2 2
AmMopTuzanus
Canpo xpM | ssHYapu 2 2
Hauwncrnena 3a neprona - -
Cango kpM 31 nexeMBpH 2 2
IIpenocHa cToiiHOCT
Ha 1 sHyapu - -
Ha 31 nexeMBpH - -
5.4. HETEKYIIU ®UHAHCOBU AKTUBHA
31 nexemBpu 23 31 nek.22
BGN’000 BGN’000
OHHAHCOBH aKTHH, IbPKaHU 33 THPTyBaHE 1500 -
Obmo 1500 -

Jpyrute HeTeKymuTe GUHAHCOBH aKTHUBH, AbP)KaHH 33 ThPTyBaHE MPEACTaBIABAT MHBECTHIIMY HA JBIIEPHOTO JPYKECTBO
,,KBM*“ EOO/] B HETOoBO IbINepHOTO mpeanpusitue ,,.Burunoc EOO/I, nsoBeTe OT KOETO PHKOBOACTBOTO NMa HaMepeHUe
Jia mpoaaje B 0003puMo Obete.

OuHAHCOBUTE aKTUBU ca OWJIM MpErJieJaHu 3a 00e3leHKa, ChriaacHo m3uckpanusaTa Ha MCDO 9 u ppKOBOJICTBOTO €
MIPELECHIIO, Y€ HEe € HeOOXOIMMO 3a TAX Ja ObJIaT HAYKCIICHU KPEAUTHY 3ary0u OT 00€3IEeHKH KbM J]aTaTa Ha U3TOTBsIHE HA
TO3U KOHCOJIHIUPAH (PHHAHCOB OTYET.

5.5. HHBECTULIMU B ACOUUUPAHU NPEANIPUATUSA
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Ipe3 2023 r. I'pynara npuaobrBa HHBECTULNS B IPYKECTBO, PETUCTPUPAHO BEB BennkoOpuTaHus acOLMUPAHO YYacTHE B
pasmep Ha 30 %. MuBectunusTa e B pazmep Ha 20 184 xun.ns.

31 nexemBpu 23 31 gek.22
% %
BGN’000 yuyacrue BGN’000 yuyacrue
Black Sea Properties 20184 30% - -
st BbB prHAHCOBUS pe3ynTat - - -
O6mo 20 184 - - -

5.6. MATEPUAJIHUA 3AITIACH

Marepuanu 1 KOHCyMaTHUBH
HezapbpieHo nmpou3BoICTBO
Tl'otoBa npoxykmust

Croku

Oonro

5.7. TEKYIIU ®PUHAHCOBU AKTUBU

Qunancosu akmusu no cnpaseodIusa CMouHoCm, 6 m.u.
BopcoBo ThpryBaHu akIuu

AKIMY Ha HemyOJUTMYHH IPYKeCcTBa

Jls10Be B TOrOBOpHU (OHIOBE

Dunancosu akmusu omuumanu no amopmusupyemda cmoﬁﬁocm, 6 m.y.

IIpenocraBenu aBaHcu
B3emanus o 1orosopu 3a 1ecus

O06e31eHKa
3aeMH U JIMXBH 110 3aEMH, B T.4.

OT cBBbp3aHH ML
Obe3neHka
Oomo

31 nexemBpu 23 31 nek.22
BGN’000 BGN’000
11 39
84 84
5 5
7 23
107 151

31 nexemBpu 23 31 nek.22
BGN’000 BGN’000
7930 -
3559 -
2969 -
1402 -
51637 -
13942 -
15516 -
(189) -
22 405 97
15 97
(37) -
59 567 97

duHaHCOBUTE aKTHUBU ca OMIIM IperyielaHu 3a 00e3leHKa, ChriaacHo n3uckpanusaTa Ha MCPO 9 u ppKOBOJICTBOTO €
MIPELIEHUIIO, Ye He € He0OXOIMMO 3a TSIX Jia ObJaT HAYMCIIEHH KPEIUTHH 3ary0u OT 00€31eHKH KbM JlaTaTa Ha U3rOTBSHE Ha

TO3H KOHCOJIMJAUPAH (1)I/IHaHCOB OTYCT.

5.8. TBPTOBCKH U JIPYT'U B3BEMAHMUS

ﬂ'b]leOCpO'-lHu mvpeco6CKU u OpyZM B83eMMAHUA
IIpenarenu paszxoau

Kpamxocpounu mwvpeoscku uu opyeu 63emarus
Bsemanus oT 1ocTaBUMLU U KIIUEHTU
Bsemanns no nmponax6a Ha A

Jlanbliy 3a B3CTaHOBSIBAHE

T'apanuun

l"apaHIMOHHM 1EMIO3UTH HA CBBP3aHH JIUIA
IIpeannaTenu pazxonu

31 nexemBpm 23
BGN’000

615

461
233

122

31 nek. 22
BGN’000
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O6mo 1439 12

THpProBckuTe M APYrM B3EMaHHS CHIIO ca OWIM MpEriicaHu 3a 00e3leHKa, ChrIacHO m3uckBanusata Ha MCDO 9 u
PBKOBOJICTBOTO € MPEICHMIIO, Y€ He € HeOOXOIMMO 3a TSX Ja ObAaT HaYMCICHH KPEOUTHH 3aryOn oT 00e3[eHKH KM J1aTaTa
Ha M3TOTBSIHE HA TO3W KOHCONUANPAH (HUHAHCOB OTYET.

5.9. TAPUYHHU CPEJACTBA 1 TAPUYHU EKBUBAJIEHTH

31 nexemBpH 23 31 nex.22
BGN’000 BGN’000
Tlapuunu cpeactsa B 6poit 313 27
[Mapu4nu cpeacTBa B 6€3CPOYHU JETIO3UTH - 28
Obmo 313 55
Hsma OnokupaHu mapuyHU CPECTBA.
5.10. COBCTBEH KAIIUTAJI
31 nexemBpu 23 31 nek.22
BGN’000 BGN’000
OCHOBEH aKITHOHEPEH KalNTa 2157 94
Pe3epB OT eMHCHS Ha aKIHH 47 452 -
IIpeoreHbYEH pe3epB 2 2
Hpyru pesepBu 254 254
Hepasnpenenena nevanta 420 122
Ileuanba/ 3ary6a 3a mepuoaa 2708 301
Oo6mo 52993 773

OCHOBEH KaNuTAaJa

KoM 31.12.2023 1. peructpupaHusT KanuTal Ha APYKECTBOTO - Maiika e pasznpeneneH B 1 156 802 6pos akiuy ¢ HOMUHAIHA
CTOMHOCT | JIeB BCSKa €/IHA U € HAITBJIHO BHECEH.

OOuKHOBEHU Homunanna 00110

akimu (0p.) croiinoct (BGN) (BGN)
kbM 31 mexemBpu 2022 . 93774 1,00 93774
kbM 31 mexemBpu 2023 r. 2 156 802 1,00 2 156 802
AKIMOHEpH % OT OCHOBHMSI KalNTaJI YuyacTHe B OCH.KaNNTAJ JieBa
IOpuaunyecku nuua 98,70 % 2128 808
Du3nyecku auna 1,30% 27944
Oo6wo: 100 % 2 156 802

IIpeouenbyeH pe3eps

HpeOHeH’L‘{HI/IHT pe3CpB € (i)OpMI/IpaH OT OLCHKAa Ha HMHBECTUIIMOHHU HMOTH, Crpagnu U CHOPBIKCHUA OO0 CHpaBCAJINBaA
CTOI7[HOCT, KOHTO ce PEUHTErpUupa KbM HEPA3IPECACIICHN rneyanou Ipyu OTHHMCBAHE HA aKTHUBA.
PesepBun

OOwmsT pamep Ha pe3epBuTe B pazmep Ha 254 xui.jB, popMHUpaHU OT NevYaaOu OT MPEJXOAHU OTYETHU HEPHOIH TI0 peaa
Ha TbpProBcKUsl 3aKOH.
OcCHOBHA HeTHA NeYa/I0a HA aKLMs
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OcHoBHaTa HeTHa medainba Ha aKlug CC H34YUCIIABA, KAaTO CC pasaciin reyandara WIn 3ary6aTa, MpUHaAJIC)KaIlla Ha
MPUTEIKATCIIUTE HA OOHKHOBEHHU AKIWU, Ha CPCAHOIPCTCIIICHUSA 6p01>i Ha OOMKHOBEHHTE aKIMy B 06paIII€HI/I€.

CpenHo mpetersieH Opoit Ha OOMKHOBEHH aKIHH

Herna newan6a, mpunannexarna Ha akiquorepure (BGN’000)

OcHoBHa HeTHA nevanda Ha aknusa (BGN)

31 nexemBpu 2023 31 nexemBpu 2022
2 156 802 93 774
2708 3
1,26 0,03

Hernara nevan0a Ha akuusi ¢ HaMajJeHa CTOMHOCT € paBHa Ha OCHOBHATa HETHA revanba Ha aklus, ThU KaTo rpyrara He
pasrnoiiara ¢ HHCTPYMEHTH, KOUTO OMXa MOTJIU Jla c€ KOHBEPTUPAT B aKIHH.
5.11. OTCPOYHMU JAHBYHU AKTUBHU

Bpemenna pa3iuka, Heu3n0J3BaHU 31.12.2022 ABH:KeHHe HA OTCPOYEHHTE AHBLH 32 31.12.2023
JAAHBYHH 3ary0H, HEH3MOI3BAHI yBeInveHue HAMAJIEHHE
AAHBYHA KPEUTH OTcpoYeH JaHbK OTcpoYeH JaHbK OTcpoyeH JaHbK OTcpoyeH JaHbK
AKTHBH 10 0TCPOYEHH JaAHBIU
Heusnos3BaHu 1aHbYHH 3ary0n (22) 37) 2 (57)
O6e3ueHkn Ha DU - (40) - (40)
OO01I0 AKTHBY 110 OTCPOYEHH JAHBIU: 22 77) 2 97)
IMacuBH MO0 OTCPOUEHH JAHBIH
O0110 NACHBHU N0 OTCPOYEHH JAHBIU: - - - -
[Ipeouenka na ®U - 262 - 262
0010 NacuBBY MO OTCPOYEHHU ) 262 ) 262
JAHBIM:
OTtcpoyenu JaHbUH (HETO) 22 185 2 165
5.12. DPUHAHCOBHU 3A1BJI)KEHUA
31 nexemBpu 2023 31 nexemBpu 2022
BGN’000 BGN’000
[wneocpoutu 3a0vaicenus 23470
I'maBHUIIA IO OOIUTAIIMOHEH 3aeMM 23470
Kpamkocpounu 3a0vnocenus 6410
JIMXBY MO OOIUTAIMOHEH 3aeM 78
3aIbIDKEHHS 110 THPTOBCKH 3a€MHU 2076
3aqbIOKEHHS IO PETo CACTIKH 1505
3aqbIoKeHHS TI0 IOTOBOP 32 LIECHS, B T.4U. 2751 1421
KoM cBpp3anu nmma - 1421
Obmo 29 880 1421

[TacuBy, BB3HUKBALY OT (PMHAHCOBATA IEHHOCT ca Te3H, 32 KOUTO MapUYHHU ITOTOIH ca OMIIH, WK OBbACIIH HapUIHHU TOTOIH
e ObaaT, KiacuuuupaHyd B oTYeTa 3a MapHUYHM NOTOIM Ha ['pynara Kato mapu4yHM MOTOLM OT (uHaHCOBa jeitHocT. B
IIpeJCTaBeHaTa 110 JOIy TabJIuIaTa ca OIMMCaH! IPOMEHUTE B 3aIbJDKCHUATA Ha I pymaTa, KOUTO BB3HHUKBAT OT (PHHAHCOBATa
My JE€HHOCT, BKJIFOUUTEJIHO IAPUYHUTE U HEIAPUUHUTE IIPOMEHHU.

Hecus

Pemno cnenku
TBproBcku 3aemMu
OO0MranoHeH 3aeM
O61mo

2022 INapuynn Jpyru usmenenus* 2023
W3MEeHeHH s
1421 - 1330 2751
- - 1505 1505
- - 2076 2076
- 23470 78 23548
1421 23470 4989 29 880

[Ipes anpum 2023 r. CeBETHT Ha TUpPEKTOpUTE Ha [Ipy’KeCTBOTO — MaiKa B3MMa pelIeHHE 3a M3/1aBaHe Ha OOJIHTraloHEeH
3aeM, 4pe3 M3JaBaHe Ha OOMKHOBEHM, CBOOOJHO NMPEXBBHPIIsieMH, OC3HAINYHY, JTUXBOHOCHH, TIOUMEHHH, HEOOE3NEUeHN H
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HEKOHBepTHpYyeMH oonurarmu. OOmiara croitHocT Ha oOnuranmonnaus 3aeM e 2 250 xun. EUR. Cpokbt Ha oOnuranusra e 7
rojuHU. [IbIDKMMaTa JMXBa 10 Hero € 6 % Ha roaumHa 6a3a npu koueeHus Actual/365L, ISMA — Year. [lepuogunuHocTTa
Ha JIMXBEHOTO IuTalaHe € Ha 6 mecena cuutado ot 12.04.2023 r. [TepBuTE 1BE TOJWHU Ca rpaTUCEH NEePUOoJ 3a IUIAllaHe Ha
TIIaBHUIIATA [0 0OMUraruoHHus 3aeM. OT TpeTaTa 10 ceqMarTa roJluHa MoTalICHUsITa Ha ITaBHUIATA CIIC/BA 1A CC U3BBPIIBAT
Ha 10 paBHM rmaBHUYHU Tutamianus ot o 225 xun. EUR. kbM nataTa Ha miamane Ha quxBaTa. C MONy4eHUTE CpeCTBa OT
OOJIMrallMOHHUS 3aeM I CC M3KYMyBaT IBIICPHU APYKECTBA, 3HAUUTCIHU JSJIOBU y4acTHs B MyONMYHH M HEIYyOIUIHU
JpY>KeCTBa, MOKYNKa Ha (PMHAHCOBM WHCTPYMEHTH M HEIBIKHMH UMOTH. OONUTanusaTa € 3amMcaHa U3IsIo MOCPEICTBOM
gacTHO Twiacupane. Ha 31.12.2023 r. obnuranoHHMS 3aeM € 00paTHO U3KYIeH oT J[pyKecTBOTO — Malika KaTo € HaduciIeHa
IBJDKAMAaTa JIMXBa OT JaTaTa Ha W3JaBaHETO My JO JaTraTta Ha OOpaTHOTO HM3KYITyBaHE. 3aIbJDKEHHETO IO OTITyCHATHSA
0OJHUTaiMOHEH 3aeM € M3IUIO ITOTAaCeHO, BKIIOYUTEIHO Upe3 MIPUXBANIaHe Ha HACTPIITHN B3EMaHUS U 3aTbIDKCHHS.

IIpe3 mexkemBpu 2023 r. CpBeTHT Ha AWPEKTOpPHTE Ha JIPyKECTBOTO — Maiika B3MMa pCIICHHWE 3a HW3JaBaHE Ha HOB
00JHMralMOHEH 3acM, Ype3 HM3/aBaHe Ha OOMKHOBEHH, CBOOOTHO MPEXBBHPISCMH, OC3HATMYHH, JIMXBOHOCHH, MOWMCHHU,
o0e3reveHu U HeKOHBepTUpyemu obmuraruu. Oomara croiHocT Ha obnuranuonHus 3aeM ¢ 12 000 xmwit. EUR. CpokbT Ha
obmuranusara e 8 rogunu. [IbmkuMara aquxsa 1o Hero € 6-meceuen EURIBOR + nag6aBka ot 0.1%, HO He MO — MaJJIKO OT
3.25% u He oBeue oT 5.25% Ha ronumHa 6a3a npu koHBeHnuUs Actual/365L, ISMA — Year. IlepuoguuHoCTTa Ha IMXBEHOTO
ianane ¢ Ha 6 Mecerna cuutano ot 06.12.2023 r. [IspBuTe TpH FOJMHYU Ca TPATUCCH MEPUONT 3a IUIANIAHE HA TJIABHHUIIATA 10
oOnuranronHus 3aeM. C MOJYYCHUTE CPEICTBA OT OOIMTAIIMOHHMS 3a€M IIIe CE U3KYITYBaT ABIICPHU JPYKECTBA, SHAUUTCITHA
JSUIOBU y4yacTusi B MyOJIMYHM M HEMyOIUYHH JPY)KECTBA, MOKYNKa HAa (DUHAHCOBH UHCTPYMEHTH U HEIBMKHMH HMOTH.
Oobnuramnuara e 3anucana u3ipuio. Obe3nedeHa e ChC 3aCTpaxoBKa.

5.13. TBPTOBCKHU U APYT'U 3AABJIKEHU S

31 nexemBpu 23 31 nex.22
BGN’000 BGN’000
3aabKEHU KbM JOCTaBUHIIN 52 70
ITony4yenu aBancu 1474 1
JlaHbuHU 33 bJKEHUS 1 -
3aabIKEHUsI KbM NIEPCOHANIA, B T.4. 7 101
CBbp3aHu Juna 2 1
3abIKEHUST KbM OCUTYPUTEIHU TIPEIIPHUSITHS 2 1
3abIKEHUS 32 KOPIOPATUBEH JaHbK - 10
3acTpaxoBKH 687 -
3aabokeHus 3aa mokynka Ha GA 923
O61mo 3146 183
5.14. TIPUXOIU
31 nexemBpu 2023 31 nexemBpu 2022
BGN’000 BGN’000
HpI/IXOILI/I OT HAaCMHU -
IMpuxoau oT npoaax6a Ha CTOKK — OpaKyBaHU 22 -
O06mo 22 -

[Mpuxomure Ha rpynaTa BKIIOYBAT MPUXOAN OT OT/AaBaHE HA ITOMEIIEHHS 10/l HA€M C JOTOBOPH 3a ONEPATHBEH JIM3UHT U
JPYTH YCITyTH.

5.15. MEYAJBU/3ATYBHU, KOUTO CE OTYUTAT HETHO

31 nexemBpu 2023 31 nexemBpu 2022
BGN’000 BGN’000
IIpuxoau ot mpogaxOu HaTBITOTPAIHNA aKTUBU 67 -
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BanancoBa cToiHOCT Ha IPOJAJACHU AKTUBU

Oomo

5.16. IPYTH JOXOAN

BpakyBanu matepuanu
OTnHCcaHu 3aIbKSHHS

TIpuxoau ot puHaHcupanue or MO

O6mo

5.17. PA3XO/I1M 3A MATEPHUAJIN

Pa3zxoou 3a mamepuanu

En.eneprus

Hpyru
Oonro

5.18. PA3XO/iM 3A BbHIIIHU YCJIYT'H

Pazxoou 3a évHwinu ycnyeu

3acTpaxoBKu
C4eTOoBOAHU YCIIyTH
Takca KOH, bOB, 111
Bbanka noBepennk
IIpodecnonanau ycmyru
WuBecTnnronHn ycmyru
KoncynranTckn ycayru
PeMOHT 1 KOHCYyMMaTHBU

Hpyru ycioyru

5.19. PA3XO/I1 3A IIEPCOHAJIA

Pa3zxoou 3a nepconana

Bob3narpaxxaenus Ha nepcoHana
OcurypuresIHd BHOCKU

Oomo

Cpenno crimcbueH 6poit 2 — ppkoBojieH riepconan (2022 r.: 2).

5.20. PA3XO/I1 3A AMOPTU3ALIUSA

Pa3zxoou 3a amopmusayusn

AMOpTI/I3aHI/I$I Ha MHBCCTUIITMOHHHU UMOTH

(©)]

64

31 pexemBpu 2023

31 nexemBpu 2022

BGN’000 BGN’000
4
98
- 20
102 20

31 nexemBpu 2023

31 nexemBpu 2022

BGN’000 BGN’000
8) (71)
©)] ()]
(13) (72)

31 nexkemBpu 2023 31 nexemBpu 2022

BGN’000 BGN’000
(10) -
(60) 3)
(1) 4)

(2 -
(6) 7
(26) 1)
- 4)
(19) 9)
(154) (28)

31 nexemBpu 2023

31 nexemBpu 2022

BGN’000 BGN’000
(67) 17)
(10) Q)
(77) (18)

31 nexemBpu 2023
BGN’000

(13)

31 nexemBpu 2022
BGN’000

®
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AMOpTI/I3aHI/I$I Ha UMOTH, MAallIMHU U 06opyL[BaHe
AMOpTI/I3aHI/I$I Ha HEMATCpUaJIHU aKTUBU
O6mo

(22) 4)
- @)
(35) (®)

Paszxonure 3a aMOpTHU3alyd MO Irpynu aKTUBU Ca OMIOBECTCHU B IMPUJIOKCHUA 3, 4us.

5.21. APYTHU PA3XO/IU

/pyzu pazxoou

CebecTOHHOCT Ha IPOJaJICHH CTOKH
MAT

O0esneHka

I'nobu

Hpyru
06110

5.22. PUHAHCOBHU NMPUXO/U U PA3XO0/HN

DUHAHCOBH MPUXOAU

IIpuxoau ot nMxBU

IIpuxoau ot onepannu ¢ GUHAHCOBU aKTUBH
IIpuxoau OT MpeoIeHKH

IIpuxoau oT necun

O06mo

DUHAHCOBU Pa3Xoau
Pasxoau 3a nuxsu

Jpyru (pruHAHCOBHU pa3xoau
Oomo

5.21. PA3XO/IH 3A JAHBIIA

PaBHeHHe Ha JaHBYHHUSA Pa3Xo/l, ONpeieeH CIPSIMO CUeTOBOIHHUS pe3yJITaT

CueroBozHa nevyanba 3a rognHATa

EdexT ot KoHCONMMAAIMS

VBenuueHus Ha pUHAHCOBHS pe3ysTaT

Hamanenus Ha puHAHCOBHS pe3ynTar

JlanbuHa mevanba

Pasxopx 3a 1aHbK Ha 6a3za npHIoKMMa TaHb4Ha ctaBka — 10% (2022 r.: 10%)
M3meneHne B OTCpOYEH AaHBK

O0mro pa3xoa/(MKOHOMHS) 32 IaHbIIN BBPXY Meyanbarta, oryeTenu B OTuyera 3a

BCEOOXBATHHS JOXOI

5.22. CBbP3AHU JIMLIA U CAEJKHA CbC CBbP3AHU JINLIA

31 pexemspu 2023

31 nexemBpu 2022

BGN’000 BGN’000
(10) -

- (6)
(10) (558)
(2) -
(31) )]
(53) (565)

31 nexemBpu 2023

31 nexemBpu 2022

BGN’000 BGN’000
550 4
136
14 -
1331 -
2031 4

31 nexemBpu 2023

31 nexemBpu 2022

BGN’000 BGN’000
(136) )
(4) -
(140) [®)

31 nexkeMBpHU

31 nexkeMBpHU

2023 2022
BGN’000 BGN’000
517 37
2191 105

- 558

(975) (665)
1733 35
(173) @)
(98) (11)
(271) (15)

CreHUTE IpeIPUSITHS ca CBbp3aHM JnIa 3a rpynara 3a 2023 u 2022 roauHa:

CBbp3aHu JIMIa Ha TpyIIaTa ca:
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. Jumutsp [Tarues — mpokypuct. [Ipe3 2022 r. nMa IIaTeH! Bh3HATPAXKACHHUS 110 JJOTOBOP 32 YIIPABJICHHE M KOHTPOJL.
. WBan KyHoB — m3nbiiHuTENCH nupektop. [Ipe3 2022 r. uMa miaTeHu Bb3HATPaXICHHs 110 JTOTOBOP 32 YIIPABICHUE
U KOHTPOJL.

. bunsua BenunoBa — mpokypuct. IIpe3 2022 r. uMa TuiaTeHW BB3HAPAXKIACHHS MO JOTOBOP 3a YIpaBlICHHE U
KOHTPOJL.

. JeaH Bennukos bopucos — nsnvaHuteneH gupekrop. Mpes 2023 r. n 2022 r. uma NAaTeHW Bb3HArpaXKaeHus no
[0roBop 3a yNpaB/ieHNe 1 KOHTPOJI.

. Benuncnas Hukonaes Kapagaukm —uneH Ha CA. Mpe3 2023 r. u 2022 r. Uma naTeHU Bb3HarpaxaeHunsa no Aorosop
3a ynpaB/iieHME N KOHTPO.

. CroaH MBaHoB bbuBapos — uneH Ha CA. Mpe3 2023 r. n 2022 r. uma naaTeHM Bb3HarpaxkaeHuA no JOrosop 3a
ynpaBaeHUe 1 KOHTPOI.

. LiseTaH PymeHoB AMMUTPOB-MU3NbAHUTENEH anpeKTop.[Tpe3 2023r. ma naaTeHn Bb3HArpa*kaeHuaA no A0orosop 3a
ynpaBaeHUe 1 KOHTPON

. [OHC NHBect AL — markopuTapeH cobCcTBEHUK HA KanuTana
. OHC ®nHaHc OO — maxkoputapeH cobcTBEHMK Ha Kanutana Ha JHC UHBsecT AL,
. REHUB” LTD, Penybaunka Kunbp-maxkoputapeH cobcTBEHMK Ha KanuTana

Ocvugecmeenu ca cieonume cOeNKu CvC C6bP3AHU TUUA.

2023 2022
BGN "000 BGN "000
B3emanus
IIpenocraBeHu 3aeMu 26 97
IpemocTaBeHu cpeCTBa 3a TapaHIuU 9 -
IMoracenu 3aemu (108) -
Bmb3craHOBeHU rapaHIuu ()] -
O0wmo (80) 97
3aanJKeHus
[TpexBbpIIeHO 3aIb/DKEHHUE [0 JJOTOBOP 3a IIeCHs (1421) -
[Monyyenu 3aemu 3 -
[Tnamanus 1mo mojay4eHu 3aeMu 3) -
JoroBop 3a necus 1
[namanus 1Mo J0roBop 3a Hecus (D)
VK 28 2
IMnatenn YK (27) 2
0610 (1420) 97
B3emaHus 0T CBbpP3aHM JIMLIA
B3emaHsiTa OT COOCTBEHHMIIH Ca KAaKTO CJeaBa:
2022 2022
BGN '000 BGN "000
B3emanus o 70roBop 3a 3aeM 15 97
Tapanmmn 2 -
06110 17 97
2022 2022
BGN '000 BGN '000
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3aabiKeHUs] KbM CBbP3aHHU JIMLA

3aIbIDKEHHS 110 IOTOBOP 32 LIECHS - 1421
3aIbITDKEHUS TI0 JI0TOBOP 32 YIIPaBIECHUE U KOHTPOJ 2 1
Oomo 2 1422

Ki1r0uoB ynpasJieHCKH IIepPCOHAJI

ChCTaBBT Ha KIIIOYOBHS YIPABICHCKH HEpCOHAN € omoBecTeH B [Ipmmokenwe 1.2. HaumcneHwTe BB3HArPaKICHHS Ha
KIIFOUOBHS YIPABICHCKHU NIEPCOHAI HA TPYyIIaTa ca KaKkTo CJIE/Ba!

31 nexemBpu 2023 31 nexemBpu 2022
BGN '000 BGN '000
PwKoBO/ICTBO 28 2
OnuTEH KOMUTET - -
O6mo 28 2

I'pynara nma 3aapKeHUE KbM KIIFOUOB YIIpaBiieHCKH nepcoHan kbM 31.12.2023 r. B pa3mep Ha 2 XHILJIB.

6. EJIU U IIOJIMTUKA HA PBKOBOJACTBOTO IIPU YIIPABJIEHUE HA PUCKA

6.1. BaxyTen puck

I'pymata He e M3I0KEHA Ha BAIYTEH PHCK, 3al[0TO OCHOBHO OMEPAMUTE U CACIKHUTE ca JCHOMHHHPAHH B OBJITapCKH JIeBa
U/WIA €BPO, MOKOJKOTO IMOCIEAHOTO € ¢ (PUKCHpaH Kypc COpsSMO JieBa MO 3aKOH. TabmuiuTe mo-moiy o0oOmaBar
€KCIO3ULUATA Ha IPyIIaTa KbM BaldyTHHs PUCK:

31 nexemBpu 2023 B USD B EUR B 0bJIrapcKu JeBa 0010
BGN’000 BGN’000 BGN’000 BGN’000

Dunancosu aKkmusu no amopmusupaHa cmouHocm

Kpatkocpounu GpuHAHCOBU aKTHBH - - 59 567 59 567
[Napu4Hu cpencTBa U eKBUBAJIICHTH - - 313 313
- - 59 880 69 880

O61mo
DuHaHCO8U NACUBU NO AMOPMUUPAHA CIOUHOCT - 23548 6 332 29 880
Kpatkocpounn ¢puHaHCOBH MacHBU - 223 548 6 332 29 880
31 nexemBpu 2022 B USD B EUR B OBbJrapckH Jiepa Oomo

BGN’000 BGN’000 BGN’000 BGN’000

Dunancosu axmusu no amopmusupana cmounocm

KpaTtkocpounu (pMHAHCOBY aKTHBH - - 97 97
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[Tapuunu cpencTBa U eKBUBAJICHTU - - 55 55

060 - - 152 152

Dunancosu nacusu no AMOPMU3UPAHA CIMOUHOCT - - 1421 1421

6.2. IleHoBH puck

I'pynara e uznoxeHa Ha (UHAHCOBHM PUCKOBE MOpPaaW IPOMEHHUTE B LICHUTE B HAGMUTE Ha MMOTH. [pymara peaoBHO
M3BBPINBA TPEPA3IICKIaHE HA IEHUTE, MPEHECHABANKN HEOOXOIMMOCTTA OT aKTHBHO YIIPaBJIECHHE Ha (PMHAHCOBHS PUCK.
IlenoBara monuTHKa € pyHKIHSA OT TPU OCHOBHHU (paKTOpa — CTPYKTypa Ha pa3XOAMTe, IIEHN Ha KOHKYPEHTHU M IOKYIIaTeIHa
BB3MOXKHOCT Ha NOTpeOuTennTe. 3a MHHUMH3HPAaHE HA TAXHOTO BIHMSHHE TpylaTa Ipuilara OCHOBHO IOAXOA Ha
ONTHMHU3UPAHE Ha PA3XOANTE U I'bBKAaBa MAPKETHHIOBA U IEHOBA ITOJIUTHKA.

6.3. Kpenuren puck

KpeauTHHAT pUCK € OCHOBHO PUCKBT, IPU KOWTO KITMEHTHUTE U IPYTUTE KOHTPAreHTH Ha IrpyTaTa HsiMa Jia Ob/1aT B ChbCTOSTHHE
Jla M3IUIATST U3LAJI0 U B 00M9aiHO NPeIBUACHUTE CPOKOBE ABDKUMHUTE OT TAX CYyMH 110 3a€MH, THPIOBCKHU U APYTH B3EMaHHUS.

OcHoBHUTE ()MHAHCOBM aKTHBHU HA TPpyIaTa HOCUTEIH Ha KPEJIUTEH PUCK ca IIAPUYHHU CPEJCTBA B OAHKOBH CMETKH (TEKYILH
JICTIO3UTH) U B3€MaHUs OT KJIMCHTH.

2023 r. 2022 r.
['pynu ¢pUHAHCOBU AKTHBH — 0AJAHCOBH CTOHHOCTH:
Texymum GUHAHCOBH aKTUBH 59 567 97
[Tapu 1 MapUIHN EKBHBATICHTH 313 55
BaaHcoBa cToiiHOCT 59 880 152

3a orpaHuuyaBaHe Ha KPEIWUTHHUS PUCK MO TEKYIId M CPOUHH JACMO3UTH B OaHKH, IpynaTa € BB3MPHENO MOJUTHKA Aa
pasmpenens ¥ HHBeCTHpa CBOOOIHUTE CH MAapUYHM CPECTBA BB (PMHAHCOBU MHCTUTYILUH B Bbiarapus c BUCoKa pemyTanus
M JOKa3aH CTAOMIIUTET.

KpenutHuaT puck € MHHHUMHU3UpaAH 4ype3 MoA0Op Ha THPrOBCKUTE MapTHBOPH, TEKYN] KOHTPOJ Ha ChOMpaeMoCTTa Ha
B3€MaHUATA U JOTOBAPSIHE Ha TNPEa3HU KJIAy3W B THPTOBCKHUTE B3aMMOOTHOLICHHS. PMHAHCOBO — CUETOBOAHUS OTIEI
M3BBPILBA €XKETHEBEH IIPErie]], paBHEHNE 1 aHAJIN3 HA HeChOpaHUTE B3EMaHMs, KAKTO U MOJYYEHHUTE ITOCTHIUICHHS.

6.4. JIukBuIEeH PUCK

JIMKBUIHUAT PUCK ce U3pPa3siBa B HEraTHBHATA CUTyalUs IPyTiaTa Jia He Ob/ie B ChCTOSIHUE /1a TOCPEIIHE 0e3yCIOBHO BCHUKH
CBOM 3aIbJDKEHNUS CBIVIACHO TEXHUS Majiexk. [ pymnara npoBexja KOHCEpPBAaTUBHA ITOJIMTHKA T10 yIIPaBJICHUE HA TMKBUIHOCTTA,
4ype3 KOSITO Ce CTPEeMH Ja MOJAbp:Ka MOCTOSHHO ONTHMAJICH JIMKBUJEH 3alac OT MapUYHU CPEACTBA 3a CIOCOOHOCT Ha
(rHaHCHMpaHe Ha CTOMaHCKaTa cH JeitHoCT. Tekylo MaTypuTeThbT U CBOEBPEMEHHOTO OCHIIECTBSIBAHE HA IJIAlIaHHUATa Ce
ciend oT (UHAHCOBHMS OTHEN, KAaTo ce IMOAIAbpXKa eXKeJHEeBHa HHpOpMalus 3a HaJMYHUTE MapUYHUA CPEJICTBA WU
MIPEACTOSIIIUTE TUIanianusd. HaauuneTo Ha JIMKBUIEH PUCK € MUHUMMM3UPAHO, ThI KaTO I'pylaTa UMa CaMO HECBLIECTBEHU
3aIbJKEHUS KbM JbP>KaBaTa, KOMTO Ca IOIaCEHU B CPOK.

6.5. PuCK Ha JINXBEHO-00BbP3aHUTE NAPUYHUTE NOTOLH

Karo ms10 rpynara HsMa 3HAaYUTCJIHU JIMXBOHOCHU aKTHUBU. Hanumunocture mmo 6C3CquHI/I JCIIO3UTHU B 0aHKOBH CMETKU BEUe
HC CC€ OJIUXBsBAT. Hopazm TOBA, TC3U ACIIO3UTHU Ca TPETUPAHU KATO HEJIMXBCHU (1)I/IHaHCOBI/I AaKTHBH.

Kbm 31.12.2023 . rpynaTa HIMa B3eMaHMSI.

3aﬂI>J'DK€HI/I${Ta Ha rpylara ca KbM AbpiKaBaTa U CJIC/IBa Ja C€ IOraciaT B CPOK.
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I[oronsopeml INapu4HU MOTOUH, B T.4.

IIpeHocHa Jlorosopenu 1 3
KbMm 31.12.2023 ronuna (6anancona) NapUYHH 1 Haja Haja 5
CroiHOCT - 0 roaMHa | TOAMHH HaJl O6o
roauHa o 3 o 5 TOAMHHU
TOOMHH | TOTUHH
DUHAHCOBY AKTUBH 55540 57 642 57 642 - - - 57 642
Kpatkocporin eyt 7930 7930 7930 - - - 7930
(DMHAHCOBU aKTHUBH
Hpyru ¢puHaHCOBU aKTHBU 47903 49 247 49 247 49 247
TBproBcku U Jpyru B3eMaHUs 7324 8082 8 082 - - - 8 082
[Mapu9HH CPENCTBA U MAPHIHH 313 313 313 i i i 313
eKBUBAJICHTH
DUHAHCOBU NACHBH 33026 39781 10 681 2244 9764 17 092 37030
33ALMKEHUA 110 3aeMA KbM 24471 31226 2126 2244 | 9764 | 17092 | 31226
obnuraumoHepu
3agb/KeHnA No 3aemu U 3581 3581 3581 3581
peno caenku
Opyrv dnHaHcoBKM nacmsm 2751 2751 2751 2751
Tepropexn 1 Apyri 2223 2223 2223 - - - 174
3aIBIDKCHIS] KbM TPETH JIHIA
Obwo HeTna TMKBUAHA 22514 17 861 46 961 (2244) | (9764) | (17092) | 20612
CTOiHOCT
JloroBopeHd MapuyHu NOTOLM, B T.4.
IIpenocuHa Jlorosopenu 1
Kbm 31.12.2022 roguna (6anancoBa) NAapUYHU 1 Hax naz 3
CTORHOCT - i) roauHa | TOTHHH Haj 5 060
roauHa o 3 o 5 TOAVHU
TOOMHU | TOTHHHU

DHUHAHCOBH AKTHBH 141 141 141 - - - 141
Kparkocpounu TEKYIIH 97 102 102 i i i 102
(YHAHCOBH aKTHBU
TBproBcku U Apyru B3eMaHUs 12 12 12 - - - 12
[Mapu9HM CpeJCTBa U TAPUIHU 55 55 55 i i i 55
eKBUBAJICHTH
DUHAHCOBH MACHBH 1604 1604 1604 - - - 1604
Teproserit it apyri 183 183 183 . . . 183

3a1bJDKCHUS KbM TPETH JIMLA
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Kpatkocpounu ¢puHaHcoBH 1421 1421 1421 . - - 1421
acHBH

061110 HETHA JIMKBHIHA (1 440) (1 435) (1 435) _ R - (1 435)
CTOHHOCT

DOUHAHCOBHUTE AKTHUBH KaTO CPE€ACTBO 3a YIIPABJICHUE HA JIMKBU/IHUS PUCK

IIpn oueHsIBaHETO M yNpaBICHUWETO HA JIMKBUAHUS PUCK TpylaTa OTYNTA OYAKBAHUTE MApUYHH MOTOIH OT (PMHAHCOBH
WHCTPYMEHTH, NO-CHECIUAIHO HAIWYHUTE MapHUIHHM CPEACTBA W THPTOBCKH B3eMaHMsA. HannvHuTe mapuyHM pecypcu U
THPTOBCKH B3€MaHUsI HE HA/IBUIIABAT 3HAYUTEITHO TEKYIIUTE HYKAN OT U3XOIAI ITAPHICH ITOTOK.

[Tapr4HUTE NOTOLM Ha IrpyHaTa He ca 3aBUCHMH OT JINXBEH PHUCK.
6.6. Kanutanos puck

C YIPaBJCHUCTO Ha KalluTajla rpynara ey a Cb3aBa U NoAAbpKa Bb3MOKHOCTH TO Aa HPOABJIKU Aa (byHKHI/IOHI/Ipa KaTto
JieiicTBaIO NpeAnpuATC U J1a OCUT'ypsiBa CbOTBETHATA BBH3BPHINACMOCT Ha MHBCCTUPAHUTE CPEACTBA Ha coOCTBEHUKA U
CTOIMAHCKH I10JI3U Ha APYTUTEC 3aMHTCPCCOBAHU JIMIa OT U YUaCTHHUIHU B HCTOBUA ousHec.

I'pynara HsMa 3aeMH W/WIK ABITOBE KbM 31 eKeMBpH.

7. YCJIOBHU AHTA’KUMEHTHU
CbaedHu ciopoBe

prnaTa HsAMa BUCAIIA TPOU3BOACTBA IO O6p33yBaHI/I JcJia 3a CL6I/IpaH€ Ha B3CMaHUATA WX APYTH.

8. JOITbJIHUTEJIHHU OITIOBECTSIBAHUS BbB BPBb3KA C PET'YJIATOPHU U3UCKBAHUSA

CopriacHO 3aKoHa 3a CUETOBOACTBOTO, TpymaTa CJleABa Ja OMOBECTH HAYHCICHHTE 3a TOJAWHATA CYMH 32 YCIYyTHTE,
MIPENOCTABSIHU OT PErUCTPUPAHUTE OAUTOPU Ha npeanpusatuero. Hezasucum onutop Ha EJIEA KEIIUTBJI XOJIAUHT AL
e p.o. lessH KoHcTaHTHHOB. PeructpupanusT oIuTOp HE € MPEeAoCTaBsul IpyTy yCIyTu Ha Ipymara.

9. HECUT'YPHOCTHU U CBBUTUS CJIEJ KPASI HA OTUETHUS IEPUO/

Ha 24 ¢espyapu 2022 r. Pyckara deaepariust npeanpue BOSHHU AeiCcTBUS cpelly YKpaiiHa, B pe3yTaT Ha KOeTO Ce Hajiarar
penuia orpaHMYMTENHN MepKH OT EBporneiickus cbro3. [Ipuernre mombiHUTENHN caHKIMK cpeuly Pyckarta denepanus ca
HACOYCHU KbM (DMHAHCOBHS CEKTOP, CEKTOPUTE CHEPreTHKa M TPAHCIOPT, KOHTPOJ Ha M3HOCA U APYTd OrpaHUYCHHS Ha
MKOHOMHYECKUTE OTHOIIeHWs. Te3n ChOWTHSA ce OuakBa Ia MPOABIDKAT Ja OKa3BaT BIMSHUEC BBPXY JCHHOCTTA Ha
MPEIIPUATHS OT Pa3IMYHUA MHIYCTPHUU U TPe3 cIenBalluTe meproan. ['pymnaTa HAMa MPEKH SKCIO3UINH (HArp., CACIKH,
canja, aHTaXMMEHTH) KbM CBBp3aHHU JIHIA W/WIH KbM KIIOYOBH KIWEHTH, HOCTABYUIIM WIH OAHKH OT TE3HW IBP)KaBU.
EdexTute 0T TOpHATE CHOUTHS MOTAT J]a OKAXAT BIMSHHUE BBPXY [SUIOCTHUTE MAKPOUKOHOMHYECKH YCIOBHUS B CTpaHATa U
B EBpoma, kKakTo U B IO-IBITOCPOYCH IUIaH BBPXY THPTOBCKHTE O0OPOTH, TAPUIHUTE MOTOIH ¥ PEHTAOITHOCTTA.

IHoTenuuan 3a Bb3aelicTBHE HA pacTAIIATA MHGJIALMA U JIUXBEHUTE HUBA

MsHoro npearnpusaTHs U ['pynu oT pa3inuHu OpaHIIOBE U CTPAHU M3MUTBAT eeKTa OT HapacTBAIlMTE HUBA Ha WH(IANMATA
W JIMXBEHUTE MPOLIEHTH, KOMTO 3acsira BCUYKM aclieKTH Ha OM3Heca M BOJST JJO HapacTBaHE HA HapacTBaHE HAa Pa3XOJHTe 3a
CypOBHMHHU U pabOTHa CHJa, a CHIIO M O IPOMEHH B MOBEICHHETO HA KJIMEHTUTE M HApAaCTBAHETO HAa KPEAMTHHS DPHUCK.
Be3aeiicTBueTo Ha MHGIANMATA W JUXBEHUTE HUBA 3aCE€THA BKIIIOYUTEIHO MPOLECUTE HA B3€MaHE HA MHBECTHIIMOHHU U
(MHAHCOBH PEUICHHMS U MPOIeca Ha MPETOBOPH 3a TOTOBApSHE HA YCIOBHUS U TapaMETPH O TE3U JIOTOBOPH.

E(I)CKT'I)T OT T€3U HETATUBHU NKOHOMUWYCCKU MTPOLECHU BLPXY q)HHaHCOBI/ITC OTYCTHU Ha OTHUTAIlaTa C€ IpyIlia UMa NOTECHHAaJla
Ja 6’I)HC C’I)H.ICCTBCH.BLBMO)KHI/ITC HCETaTHUBHU IMOCJICINIIN 06XBaHIaTZ

° Bausaune BBPXY UBMEPCHUTEC CIIPpAaBCAJIMBU CTOMHOCTY Ha aKTHBH U I1aCuBH,

° E(i)eKTI/I BBPXY IMPOTHO3UPAHUTEC 6’I>,H€IIII/I NapuIHU NMOTOUU U NPHUIIOKECHU AUCKOHTOBU HPOLCHTU, U3IIOJI3BAHU 3a
OIIPEAC/IAHC HAa HACTOsAIIaTa CTOﬁHOCT, HWHAUKATOPUTE 3a O6€3H€HKa " TCCTOBCTC 3a 0663HCHK3;
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. EdekTty BbpXyY OroBOpH C KIMEHTH, BKIIIOYUTEIHO BB3IEHCTBUETO BbPXY OUaKBAaHHUTE KpeaAUTHHU 3aryou no MCPO
9 M BB3AEHCTBUETO BHPXY JOTOBOPH, KOMTO BKJIIOYBAT 3HAYMTEIICH KOMIIOHEHT Ha puHaHcupaHe no MCOO 15;

. Edektn oT npoMmsiHa B O4aKBaHMTE KPEAWTHH 3aryom or (uHaHCOBM MHCTpyMeHTH nmo MC®PO 9, paznuyuu ot
B3€MaHU 110 JOTOBOPHU C KIIUEHTH;

. Edektn BBpXy NpPOBU3UHM 3a IBITOCPOYHH JTOXOMU HA TEPCOHANA W OICHKUTEC HA ITACHBUTE IO IUIAHOBE C
nedunaupanu noxomu mo MCC 19;

HapaCTBaH_{me HHBa Ha I/IHCI)JIaLlI/IHTa 1 JINXBEHUTE MMPONEHTH UMAT IMOTECHIIMAJIA Ja MPUINHAT 3HAYUTEIIHA HECUTYPHOCT 110
OTHOMICHUE OLCHABAHETO KaKTO HAa KPATKOCPOYHH, TaKa U HA ABJITOCPOYHN aKTUBU U ITACHUBH.

3amppKaniuTe ce BHCOKM HHBAa Ha mH(manus npe3 2022 r u B HawanoTo Ha 2023 r. moBenmoxa MO TPYCOBE B CBETOBHATA
¢uHAaHCOBaA cucTeMa. B pe3ynTar oT BANTaHETO Ha OCHOBHHTE JIMXBEHH IPOLICHTH OT HSAKOHU OT KIIFOYOBUTE IICHTPATHA OaHKU
B CBeTa JOBeAE A0 KpW3a B JMKBHIHOCTa HAa OAaHKOBH W JAPYTH (MHAHCOBH WHCTHTYLHH, YAUTO MOPTPEHIN C aKTHBH
CBhIBpKAaxa 3HAYUTEIICH I Ha aKTUBH ¢ (GUKCHUpPaHH JIMXBEHU HUBA.

HapymaBaHeTo Ha oOuyaiiHaTa NKOHOMHUYECKA JIEHHOCT B CBETOBEH Mama6 1 B YaCTHOCT B Peny6nm<a B’LJ’IFapI/IH MOXC Ja
TIOBJIHAC He6ﬂal"0HpI/I${THO BBHpXY OICpallMUTE Ha prnaTa, B T.4. U BBPXY pPCAIUZUPAHUTEC HNPUXOAU. KvM MomeHTa
CUTyaludaTa € U3KIIOYUTCIHO JUHAMUYHA W HCOpEABUAMMA. Ha To3u ertan e MPaKTUYCCKU HEBB3MOKHO Jla CC HallpaBU
HaJCKaHa NPCICHKA U U3MEPBAHC HAa MMOTCHIIUAJTHU A e(l)eKT.

I'pynara Tperupa ropHUTE CHOUTHS KATO HEKOPUTUPAILU ChOUTHUS, HACTBIIWIIN CJIeJl Kpasi Ha oT4eTHus rnepuoj. KeMm nartara
Ha oo0OpeHre 3a M3JaBaHe HA HACTOSMIMA (DMHAHCOB OTYET, KOJMYECTBEHHUAT €(PEKT OT Te3M CHOWTHI HE MOXe Ja Oble
OTIpEJIETICH C Pa3yMHa CTETeH Ha TOYHOCT.PBKOBOACTBOTO aHanMM3Mpa BB3MOXKHHUTE €(PEKTH OT IMPOMEHAIINTE CE€ MaKpo-
NKOHOMHYECKH YCIIOBHA BbPXY (PMHAHCOBOTO CHCTOSIHUE U PE3YITATHTE OT AeifHOCTTa Ha ['pymara.

10. CbBUTHUA CJIE[] KPASI HA BAJTAHCA
Hsma 3naunMu csOnTHs cnen nartata Ha OanaHca.

TSVETAN Digitally signed by

SILVIA Digitally signed by TSVETAN RUMENOV
SILVIA IVAYLOVA
IVAYLOVA  YORDANOVA RUMENOV B!\t/‘el-Tgc?z\it 1228
: Date: 2024.02.28 : 3 .02.
Crerasuren: YORDANOVA 151529 10200 WsmbaamTesnen TPEKTOPDIMITROV  12:12:04 40200
(ITpaiim Busnec Koncynrunr, upes Cunsus Mopmanosa) (Ilsetan /lumuTpOB)
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