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NHAUBUAYAJIEH OTYET 3A PUHAHCOBOTO CbCTOAHUE

Ha EJIEA KEIIUTDBJI XOJJIUHI Al
kbM 31 mapT 2024 romuHa

Ipunosicenus No 2024 2023
BGN’000 BGN’000

AKTUBHA
Herekymu akTuBu
NMoTH, MallIMHU U CHOPBIKEHUS 4.2. 5 5
DHUHAHCOBU aKTUBH 44. 26 652 25784
Pasxo/u 3a ObICIIN IIEPHOIN 585 615
OO0 HETEeKY N AKTHBH 27 242 26 404
Texkylmn akTUBH
KpaTtkocpounu (\MHAHCOBH aKTHBH 4.5, 696 1605
Jpyru GUHAHCOBU aKTHBH 4.6. 39 297 43935
KpaTKoCcpoYHH THPrOBCKM U IPYTH B3EMaHMS 4.7. 8 302 3247
[TapuvHM cpecTBa ¥ MAPUIHHA CKBUBAJICHTH 4.8. 204 278
Pa3xoau 3a ObaemIM IEpHOAN 122 122
0010 TEKYIIM AKTUBH 48 621 49 187
OBIIO AKTUBHA 75 863 75591
COBCTBEH KAIIUTAJ U NACUBHA
COBCTBEH KAITUTAJI
OCHOBEH aKIIMOHEPEH KaIlUTall 2 157 2 157
IIpemuesn peseps 47 451 47 451
[IpeonienbueH pe3eps 2 2
Pesepru 254 254
Hepasnpenenena mewanba 567 524
O0110 COOCTBEH KATUTAJ 4.9. 50 431 50 388
Hertexymu macupu
OO6nuraIioHeH 3aeM 4.10. 23470 23470
OTcpodeHH JaHbIH 411 1 1
O0110 HeTEeKYIIH MACUBH 23471 23471
Texywu nacueu
DuHAHCOBH 3aIbIHKEHUS 4.12. 1227 1001
TBPTroBCKHU U APYTH 3aIBIDKCHUSA 4.13. 734 731
OO01I0 TEKYIIH MACHBH 1961 1732
OBIIIO COBCTBEH KAIIUTAJ U ITACUBHA 75 863 75 591

IIpunosicenusima, nocovenu om cmpanuya 9 0o cmpanuya 46 npedcmasnsaeam nepazoenna 4acm om UHAHCOBUS Omyem
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HUHIUBUAYAJEH OTYET 3A BCEOBXBATHUSA 10XO0/
Ha EJIEA KEIIUTBHJ XOJJIUHT A
3a 2024 roguna

Tpunoosicenusn Ne 03.2024 03.2023
BGN’000 BGN’000
[Ipuxoau oT TUXBU 4,22 429 -
Pa3xonu 3a muxBu 4.22 (281) -
Hertnu neuanbwu (3aryom) oT pUHAHCOBU aKTUBU U TIACHBH,
OTYHTAHU TI0 CIpaBeIMBa CTOMHOCT B Tieyaabara u 3aryoara 4.22 14 9
Pa3xou 3a BBHIIHA YCIYTH 4.18. (103) (19)
Pa3xomu 3a mepcoHana 4.19. (16) (10)
Pa3xonu 3a amopTH3anus 4.20. - 1
Hpyru paszxoan 4.21. 3 (2)
Ieyan6a oT onepaTuBHA JEHHOCT 43 (23)
IMMeuan6a/3ary6a oT npoabKaBAIIM JeHHOCTH Npeau
pa3xoau 3a TaHBIN 43 (23)
Pa3xonu 3a 1aHbLU OT NPOBIDKABAIIM ICHHOCTH 4.23. - -
IMeuan6a/3ary6a 3a mepuoa oT NPOAbIKABAIIM JeHHOCTH 43 (23)
JApyr BceoOXBaTeH 10X0/1 32 EPHO/A, HETO OT AAHbLM 43 (23)
OBl BCEOBEXBATEH JJOXO/ 3A TOJJMHATA 43 (23)
OcHoéHa nemna neyanda Ha aKyus 49.1. 0,019 BGN (0,244) BGN
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NHINBUAYAJIEH OTUET 3A ITIPOMEHUTE B COBCTBEHUA

KAIINTAJ
Ha EJIEA KEIIUTBHJ XOJJIUHT AL
3a 2024 roguna

Ipuno OCHOBeH Ipemuen IIpeoue- Hepasnpe-
Jicenus AKIUOHEpe  pe3epB OT HbYEH PesepBu neJieHa (011311 (1)
Ne H KamuTaJ eMHUCHH pe3epB nevasoa
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Canno xbm 1 simyapu 2023 94 - 254 172 522
Ilpomenu ¢ cobcmeenusn
kanuman 3a 2023 2.
OO0ur BceoOXBaTEH 10X0]1 32
roJMHAaTAa, - - - 352 352
B T.Y.:
ITeuan6a 3a roguHaTa - - - 352 352
EmuTHpane Ha kanuTan 2 063 47 451 - - 49 514
Cauno kM 31 gexemepu 2023 4.7, 2 157 47 451 254 524 50 388
Ilpomenu ¢ coocmeenusn
kanuman 3a 2024 2.
OO0ur BceoOXBaTEH JA0X0]1 32
roauHara, - - - 43 43
B T.4.:
[TeyanOa 3a ronuHara - - - 43 43
Caano kM 31 mapr 2024 4.7. 2 157 47 451 254 567 50431
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HUHIAUBUAYAJEH OTYET 3A IAPUYHUTE NIOTOIIA
na EJIEA KEIIUTBHJ XOJJIUHT A
3a 2024 roguna

Tpunoaice 03.2024 03.2023
Hus Ne
BGN '000 BGN '000

IHapyyHu NOTOLM OT ONIEPATHBHA JAEHHOCT
ITamaHus Ha JOCTABYHII (61) (19)
IMapuyHyM MIAIAHUS HA IEPCOHANA U 32 COLMAIIHO OCUTYPSBAaHE (13) (5)
[InaTenn/Bp3cTaHOBEHN AaHBIH (0€3 TaHBIHM BHPXY Iedanbara) 2 (1)
JIpyru Hapu4Hy MOTOLHM OT OIEPaTHBHA JEHHOCT - (9)
HeTeH napuyeH noToK OT onepaTHBHA JeifHOCT (72) (34)
ITapuYHA MOTOUH OT MHBECTHIIMOHHA JeiiHOCT
[Mokyrmka Ha KPaTKOCPOYHU HHBECTHIINU (1153) -
Ipogax06a Ha KPATKOCPOYHU HHBECTULIUH 923 -
HeTen napu4eH MOTOK 0T HHBECTHIIMOHHA JieiiHOCT (230) -
Iapuynu norouu oT uHAHCOBA JEHHOCT
[TocTrmnenus oT 3aeMu 229 10
Jpyru napu4Hy MoTouyu oT (PUHAHCOBA JEHHOCT (1) -
Heren IMapuynen moTox or pUHAHCOBA AeHHOCT 228 10
HeTHo yBeandyenne/ HaMajieHHe HA MAPHYHN CPEACTBA M MAPUYHHI (74) (24)
€KBHBAJEHTH
I[MapuyHu cpeacTBa U MAPUYHH EKBHBAJEHTH Ha 1 sHyapn 278 31
I[MapuyHu cpeacTBa U MAPUYHH eKBHBAaJeHTH Ha 31 mapTt 4.6. 204 7
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MNOACHUTEJJHHU NPUJTOXKEHUSA KbM MEXKIUHHUA UHAUBUAYAJEH ®UHAHCOB OTYUET 3A 2024

IrOAUHA
1. ”HOOPMALMUS 3A APYKECTBOTO
HaumeHoBaHue wEdea Kemutba Xoaguur” AJl (Ctapo ume Ponuna Kemutba Al u
Poauna - 91 AJl)
EUK no Byicrar: 124020731
AbpxaBa: P. boarapus
Cenpannune: rp. Codus.
Anpec Ha ynpaBJIeHHe: o0ya Togop Anexcanapos Ne 137, eT.6
Azipec 32 KOpPeCIIOHICHIMA: 0y Tonop Asnexkcanapos Ne 137, e1.6
Tenedon: 02/476 19 10
EaexTponHa nmoma: rodina91@mail.bg
EJjiekTpoHHA cTpaHUna: www.rodina91.com.

»PomuHa Kemutbn” AJl — rp. Codus e THProBcKO ApyXkecTBO, peructpupano ¢ pemicaue Ne 841/28.03.1996 r. na
JoOpuuku okpwxkeH cba 1o ¢.a. Ne 572/1996 r., BnucaHo B ThproBckusi perucTsp B ToM 20, crpanuna 117, naptunen Ne
87.

Ha 06.07.2023 r. umeTo Ha apyx)ecTBoTO € cMeHeHo oT Poguna Kenutwsn A/l Ha Enea Kenuten Xoaaunr AJ]

Hpe,I[HpI/IﬂTI/IeTO (S Hy6J'II/I‘IHO APYKECTBO, CHITIACHO 3akoHa 3a Hy6J’II/I‘IHO npeajiarane Ha HCHHW KHHKA.

Ha 12.04.2023 1. Enea Kemutbn Xommuar AJl emwurtupa oOmmranmoneH 3aeM B pasmep Ha 2 250000 EUR,
npeacrapisiBamy 2 250 Op. OOMKHOBCHM, OC3HAIMYHH, JUXBOHOCHH, MOMMEHHH, HCOOC3ICUCHH M HEKOHBECTHUPYCMH
obmuraruu ¢ HomuHan 1000 EUR/Gp. CpokbT Ha oburanusta € 7 roAWHU IpH TOAMINHA JIWXBA OT 6%, HaYKC/sIBaHA Ha
nuxBeHa KonBeHnust ACt/365L. Jluxeara ce HAuMC/sIBA W JBDKM HA IIECTMECEYEH TEPHOJ OT Jarara Ha M3JaBaHETO Ha
00MralMOHHUS 3aeM. AMOPTHU3AIMOHHUTE IUIAIAHUS Ha TJIaBHHIIATA Ce M3BBPINBAT Ha 10 paBHM BHCOKH OT TpeTara Jo0
ceaMaTa roJfiHa Ha CPOKa ¥ Ca JBDKMMH Ha ChOTBETHHTE TATH HA JIMXBEHUTE TUIAIIAHUS.

KoM 31.03.2024 r. BcHYKHM M3aJCHU OOJUTAIMH 10 TAa3W €MHCHS ca 0OpaTHO M3KYICHH U Ca 3aIUIaTeHHU TBIDKHMHUTE I10
OONHMTranMOHHMS 3aeM JIMXBU W TJABHUIM, BKIIOYUTEITHO Ype3 IMpHXBAllaHE HAa HACPCUIHW B3EMaHHA U 3aIBJDKCHUS.
OOUralMOHHUS 3a€M € M3I[SII0 TOTaceH.

Ha 06.12.2023 r. Enea Kenutrsa Xonmuar AJ] emuTHpa HOB oOnuraiuoHeH 3aem B pasmep Ha 12 000 000 EUR,
npeacrapimsiBamy 12 000 Op. oOMKHOBeHH, O€3HAIMYHH, JMXBOHOCHHM, TOMMEHHH, O0E3NeUYeHH M HEKOHBECTHPYEMH
obuuraruu ¢ HomuHaa 1000 EUR/Gp. CpoxbT Ha oGuranusita € 8 roAuHu Py TOMIIIHA [UIABAIA JTHMXBa paBHA HA cymara
ot 6 — Meceunns EURIBOR mroc nag6aBka ot 1%, HauuclisBaHa Ha JTuxBeHa KOHBeHIMS ACt/365L, HO He Mo — MaJKko OT
3,25% u He noBeue orT 5,25%. JluxBara ce HauucisIBa U IBJDKM Ha LIECTMECEUEH MEpPUOJ OT JaTaTa Ha U3JaBaHETO Ha
00NHranMOHHUS 3aeM. AMOPTU3AIMOHHHTE TUIAIAHUS Ha TJIABHHUIIATA CE M3BHPIIBAT HAa § paBHH BHCOKHU OT YE€TBBPTATA 10
ceamata roauHa ot mo 1 miH. EUR u 2 paBHEM BHOCKH 3a ocMmara roguHa ot 1o 2 muiH. EUR.. TnaBHuYHNTE muamanus ca

JABJIDKMMH HAa CBOTBCTHUTC JaTH HA JIUXBCHUTC IJIaALIaHUA.

1.1. Mpedmem Ha deliHocm

OcHoBHATa ILCﬁHOCT Ha JOPYKCCTBOTO € HHBECTUPAHE B THLPIOBCKU JPYIKECTBA, BKIIL. HpI/I,HO6I/IBaH€, YIpaBJIC€HUC U
npo,uamGa Ha y4dacCcTud B APYKECTBA, HU3BHPpIIBAIIA I[eﬁHOCT B C(bepaTa Ha BBH300OHOBSIEMUTE eHCpFHﬁHH HU3TOYHUIIH.
I/IHBGCTI/IpaHe BBHB (I)I/IHaHCOBI/I AKTUBHU W HWHCTPYMCHTHU, BKJI. B3CMaHUA. I/IHBGCTI/IpaHe B HCIABM)XXHMMH HMOTH, C LCI

mpoxax0a W/MIM OTAAaBaHE TOJ HaeM, M3TPaKAaHe M eKCIUIoaTalus Ha WHAyCTpuayiHu 30HHW. DuHaHCHpaHe Ha IpyTu



JPYXKECTBA, B KOUTO APYKECTBOTO Y4acTBa M BCAKAKBB APYT BUA JEHHOCT, He3abpaHeHa OT 3aKoHa. JIeifHOCTHTE, 32 KOUTO

CC M3UCKBA pa3pClICHUE, CC U3BBPIUBAT CJIC/ IMOJTyYaBaHC Ha H€O6XOIII/IMOTO pa3peuieHue OT HAAJIC)KHUA OpraH.

1.2. Co6cmeeHocm u ynpaerseHue:
EJIEA KEIIUTBHJ XOJIAUHI" AJl € akinoHEpHO JpYKECTBO.

KsMm 31 MapT pasnpeneneHneTo Ha aKIMOHEPHHMS KalluTall € KakTo CleBa:

AKUHOHEpH OTHOCHTE/IEH )T B MPONEHTH
2024 2023

HOpumuaecku nuna 98,70% 98,70%

Ddusnyeckn Iuna 1,30% 1,30%

prﬁ(eCTBOTO € C ¢IHOCTCTICHHA CUCTEMA Ha YIIpaBJICHUEC.

CbBeT Ha TUPEKTOPHUTE:

. IIBetan Pymenos JumMutpoB
. Benucnas HuxonaeB Kapanauku
. Crosn MBanoB bbuBapos

Jpy>kecTBOTO ce yIpaBisiBa U IPEACTaBiIABa OT IpeAceaTelld Ha ChBETa Ha JUPEKTOPUTE.

OnmuTHUAT KOMUTET nojanomara paborara Ha CbBeTa Ha TUPEKTOPUTE, MMa POJIs Ha JIMLA HATOBAPEHHU C OOIIO yIpaBJeHue,
KOHMTO M3BBPIIBAT MOHUTOPUHT W HA/30p HaJl BhTpEIIHATa KOHTPOJHA CHCTEMa, YIPaBICHUETO HA PUCKA U CHCTeMaTa Ha
(MHAHCOBO OTYUTAHE.

OauTeH KOMHUTET:

. Ilers 'eopruena bankosa;
. Cuexana Kocragunosa MIBaHOBa;
. I'eprana AnrenoBa EBrenuena.

Hacrosmusat ¢puHaHCOB 0TYeT € 0100peH oT ChBeTa Ha qupekTopute 3a m3naBane Ha 24.01.2024 roguHa.

2. CHETOBOJHA MMOJIUTUKA

2.1. ba3a 3a uzzomesiHe Ha ¢puHaHcosusi omy4yem

To3u MeXIOUHEH WHINBHIyaJeH (UHAHCOB OTYET € HM3TOTBEH B CHOTBETCTBHE ¢ MexayHapogaute CTaHIapTH 3a
®unancoBo Otunrane, m3naaeHu ot CrBeta 3a MexxayHapoaaus CaeroBogan Cranmapta (CMCC) u BcHUKH pa3siCHEHUS
m3nanenu ot Komwurera 3a PasscHenus Ha MCDO, kouto eheKTHBHO ca B cuia Ha U oT | siHyapu 2024 r. U KOWTO ca
mpuetu oT Komucusara Ha EBponeiickus cbio3.

WHauBuayatHUSIT MEXAWMHEH (UHAHCOB OTYET BKIIOYBA MHAMBHIyaJleH OTYET 3a BCEOOXBAaTHUS JOXOJ, WHIUBUAYaJCH
0oTYeT 32 (PMHAHCOBOTO CHCTOSIHUE, MHIAMBHUIYAJICH OTYET 3a MPOMEHHUTE B COOCTBEHUS KalWTall, MHIUBHIYaJICH OTYET 3a
MAPUIHATE TIOTONH, KAaKTO M TOSCHUTEIHU MPHUIOXKEeHUA. [Ipuxoau u pa3xoau, ¢ M3KIIOYCHHE HA KOMIIOHCHTH Ha JPYyT
BceoOXBaTeH IOXOI, Ce NMpH3HABaT B MedanbaTa wid 3arybata. J[pyr BceoOXBaTeH HOXOJ ce IMpH3HABa B OTYETa 3a
mevanbaTa Wi 3arybata W APYrust BCEOOXBATCH JOXOJA M BKIIOYBA €JICMEHTH Ha MPHUXOIW U Pa3Xodu (BKIIOYUTEIHO
KOPEKIIMU OT TpeKiIacupUKaIysa), KOUTO HE ca NPH3HATH B Ieyaidara WM 3ary0ara, KakKTO H3UCKBAa WM KaKTO €
paspemiero ot MC®O. Kopeknuu ot nmpexyiacupukanms ca CyMuTe, pexiacuGuiupany B iedanda win 3aryba B oT4era
3a mevanbaTa WM 3arybata W APYTHS BCEOOXBATE€H JOXOJA 3a TEKYIIHsSl NEPHOJA, KOHTO ca OMIM NpH3HATH B APYT
BceoOXBaTeH JOXOJl Mpe3 TeKyIHMs W TPEIXOAHW TEepUoad. TpaH3akIUU ChC COOCTBEHHIMTE Ha J[pykecTBOTO B
KaueCTBOTO UM Ha COOCTBEHHUIIN CE MPU3HABAT B OTUYETA 32 IPOMEHHUTE B COOCTBEHUS KaITUTal.

JpyxecTBOTO M30Mpa a TMpEACTaBU €IWH OTYET 3a Iedandara Wi 3arybaTa M JPYrHs BCeoOXBaTeH M0XoJ (WM Ja
MIpeJCTaBH MevanbaTa Wil 3arydaTta v Ipyrus BceoOXBaTeH JOXOJ B [1Ba pasneina). PasmenuTe ce mpencTapsrt 3aeHo, KaTo
TO3M 3a IevanbaTa Wwin 3arydara ¢ bpBH, CIeIBaH HEMOCPEICTBEHO OT pa3zeia 3a APYTHs BceoOXBaTEH TOXO/.

cDOpMaT’I;T Ha OT4CTa 3a (I)I/IHEIHCOBOTO CbCTOSHUEC € 6&31/IpaH Ha pasrpaHu4CeHUCTO TCKyHI/HeTGKyIII.
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JpyXecTBOTO HE € H3TOTBWIO KOHCOJHIUPAHUS CH (UHAHCOB OTYET KBM JaraTa Ha W3TOTBSHE HA HACTOSIIHA
WHAUBUIyaNeH (pUHAHCOB OTUYET 3a J[py»KeCTBOTO U ABLICPHHUTE MY JPYKECTBA, TaKa KAKTO c€ M3UCKBa chriiacHo MCDO
10. JIpyXeCTBOTO € MPHUIIOKUIIO HHTEPIIPETAINATA, KOATO CE ChABPKAa B MEMOpaHIyMa, KOWTO ¢ u3aanacH ot EBponelickara
Komucus — '/l ,,Bprpenien mazap u yciyru®, oTHOCHO cpeuiata Ha CueroBoguus Perynaropen Komuter (m0oKymeHT
ARC/08/2007), xoiTo pasriexxaa oTHOWEeHUsATa Mexay Perymanuute Ha Pernmamenrta 3a npuema Ha MCC u ®@upmenu
Hupextusu 4 u 7. EBponeiickata Komucus e Ha MHeHHe, e ako J[pykecTBOTO m30epe Wi € 3aJBIDKCHO [1a W3TOTBU
CBOWTE MHIUBUAYaTHHN (prHAHCOBU oT4eTH chriiacHo MC®O, npuern 3a mpuiarase oT EBponeiickus cpio3, TO Te MOXKE J1a
Ce M3TOTBAT U MPEJICTABSIT HE3aBICHMO OT U3TOTBSHETO U MPEACTABIHETO Ha KOHCOMUANPAHNTE (PHHAHCOBU OTYETH.

B koHconummupanute (GUHAHCOBH OTYETH, IBIICPHOTO JAPYKECTBO Ie OBAEC KOHCONMMAUpPAHO. Te3u WHAMBHIYATHU
(MHAHCOBY OTYCTH Ca M3TOTBCHH, 3apa iy M3UCKBAHUATA HA 3aKOHOIATEIICTBOTO B bhirapus.

3a jma MoraT ja MpHIOOMT MBIHA HpPEACTaBa 3a (PMHAHCOBOTO CBHCTOSHHE, PE3YNITATHTE OT JCHHOCTTA, KaKTO M 3a
MIPOMCHHUTE BBB (DMHAHCOBOTO CHhCTOSIHHUE Ha J[PY>KECTBOTO M HErOBOTO JBIICPHO JPYKECTBO KATO IISUIO, OTPEOUTEIUTE
Ha TO3W WHAWBUAyaJICH (DMHAHCOB OTYET € HEOOXOIMMO [1a TO YeTaT 3aeIHO C KOHCOMHAUpaHus (UHAHCOB OTYET KbM 31
Mapt 2023 r., BegHAara MIOM TOH OBJe MPEIOCTaBEH.

JpyXecTBOTO Ile M3TOTBU CBOSI MEXKAWHEH KOHCONMIMPaH oTdeT 3a mepuoga kbM 31 mapt 2024 rox., cerimacao MCC u
MC®O c neiictre 3a 2024 rof., B KOWTO OTYET I € BKIFOUEH M HACTOALINS MEKIMHEH HHIUBUAyaleH otdeT. ChriacHo
IUTAHUPAHUTE NaTH PHKOBOICTBOTO OYaKBa OKOHYATCIHHUAT KOHCONUAMPaH (uHAHCOB oTueT KbM 31 mapt 2024 rox. na
Ob1e 0700peH 3a u3naBane He 1o KbeHO oT 01.06.2024 roz. ot ChBeta Ha IUPEKTOPUTE HA IPY)KECTBOTO, CJIE/ KOATO JlaTa
OTYETHT LIe ObJIe Ha Pa3OJI0KEHHE HA TPETH JIHLIA.

BrirapckoTo 3aK0OHOATEICTBO He 3a0paHsBa pelleHre Ha 00I0TO chOpaHue Ha JpykecTBOTO 3a preMaHe Ha MEXIUHHS
CYETOBOJCH OTYET Ja ObJIe OTMEHEHO (0 HAAJICKHUS pel) U B CIydai Ha HEOOXOTUMOCT fa Ob/ie ChCTaBEeH U Iy ONHKYyBaH
HOB KOpPHUTHPaH MEKIMHECH CIETOBOCH OTYET 32 ChIlaTa CYCTOBOJHA TOAMHA.

OTtueTHHAT Tepuoj oOxBama mepuona - oT 01 sayapm mo 31 mapt. Tekym otdereH mepuoxn - 2024 rox. IlpenxoncH
otuereH nepuox - 2023 rog.

N3rotBsiHeTo Ha (UHAHCOBH OTYeTH B ChOTBeTCTBHE ¢ MCDO u3MCKBA MPUIATaHETO HA KOHKPETHH JOMYCKAHUS U
MPELECHKH, Kacaeli MapUIHU O3UIIHU BB (DHHAHCOBHSI OTUYET, 32 KOMTO UMa HECUTYPHOCT B OIleHKaTa. OT pPhbKOBOJICTBOTO
Ha J[py’KecTBOTO ce HW3MCKBA Ja HAmpaBH COOCTBCHHM MPELEHKH M JOMYCKAHWS MPH MPUIATaHETO Ha CYCTOBOJHHTE
moJUTUKY. [lo3uiuuTe BHB (DUHAHCOBUTE OTYETH, YHETO MPEACTAaBSIHE HM3KMCKBA IO-BHCOKA CTEICH Ha CyOeKTHBHA
MpeleHKa, KaKTO M TE3W IO3UINU, 32 KOWTO MPHONHM3UTEIHUTE OICHKH MMAT 3HAaYUTENeH e(eKT BBbpPXY (DHHAHCOBHTE

OTYETH KAaTO IAJ10, Ca OTACIIHO OIIOBECTCHH.

2.2. ®dyHKYuOHaniHa eanlyma u easyma Ha npedcmaesiHe

OyHKIIMOHAIHATA BajlyTa ¥ OTYETHATa BajyTa Ha NPEJCTaBsHE BHB (PMHAHCOBHS OTYET Ha JAPYKECTBOTO € OBJITapCKUSAT
neB. JIeBbT € puKcupaH KbM eBpoTO, chritacHo 3akoHa 3a BHB, B choTHOmenne BGN 1.95583:EUR 1.

[Ipn mppBOHaYaNHO NMpU3HABaHE, CHEJIKAa B Yy>KAECTPaHHA BallyTa Ce 3alKcBa BbB (DyHKIHOHAJHATa BallyTa, KaTo KbM
cyMaTa B 4y)KIECTpaHHA BaylyTa ce Ipuiara OOMEHHHMAT Kypc KbM MOMEHTA Ha cJejKara WM onepanusta. Ilapuaaute
CpEICTBA, B3EMAHUATA M 3aJbJDKEHHTA, KATO MOHETAPHU OTYETHH OOEKTH, JCHOMHHHPAHH B UyKIECCTpPaHHA BalyTa ce
OTYHUTAT BHB (DyHKIMOHATHATA BAIyTa, KaTO CE MpHyIara 3aKIIOYUTETHHAT oOMeHeH Kypc Ha BHbB xbm 31 mapr.
HemonerapauTe oT4eTHH 00EKTH B OTYeTa 3a (PUHAHCOBOTO CHCTOSHHE, ITBPBOHAYAIHO ICHOMHUHHUPAHH B Uy)KIECTPaHHA
BaJyTa, C€ OTYMTAT BHB (YHKIMOHAIHATA BalyTa, KaTo C€ MpWiIara MCTOPHYECKUAT OOMEHeH Kypc KbM JaraTa Ha
orepamysiTa M IOCeBallo He Ce MPEOLEHsBAT MO 3aKIIouuTeNeH Kypc. EdexTnTe oT KypcoBHUTE pa3iMKh, CBBP3aHU C
YPeXJIaHETO Ha THPIOBCKHU CHEIKU B UYXKAECTPAaHHA BalyTa MIM OTUUTAHETO HA THPIOBCKU CAEIKU B UyXIECTpaHHA

BaJIyTa 110 KypCOBE, KOUTO Ca PA3JIUYIHU OT TE3U, IO KOUTO IIbPBOHAYAIIHO Ca onnum IpU3HATH, C€ BKIIIOYBAT B rmeuyajgbara
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WM 3ary0ara B MOMEHTa Ha BB3HHKBAHETO WM, KaTO C€ MPEICTaBAT KbM “IPYTH IOXOAHM OT aeiHoctTa”. KypcoBute
PA3JMKH OT BAYTHU 3a€MH WIIH APYTH (DUHAHCOBU OIEPAIMH CE BKIIFOYBAT BB (PUHAHCOBHUTE MPUXOIU H PA3XO.IH.

Hacrosmuust WHAUBUAYAJICH (1)I/IHaHCOB OTYECT € U3TOTBCH B XWISAU JICBA, dKO HE € YKa3aHO ApPYyro.

2.3. MpuHyun -npednoJsioxeHue 3a delicmeaw,o npednpusmue

WnpuBunyanausaT QuHAHCOB OT4eT Ha JIpyKECTBOTO € HM3rOTBEH Ha MPHHIMIIA Ha JEHCTBAIIO TNPEenNpusATHe, KONTO
npearonara, 4e J[pyxecTBoTo 11e NpoJbKi JeHHOCTTa CH B 0003puMo Obaelie. ChriiacHO MPUHIMIIA-IIPEATIONOKEHUE 32
JICUCTBAIIIO MPEANIPUSATHE, NPEANPUITHETO OOMKHOBEHO Ce pas3miexk]a KaTo MPOXbJDKABAIO AEHHOCTTAa CH B 0003pHMO
Obzewie 0e3 HaMepeHHe WM HEOOXOUMOCT OT JIMKBHALUS, IIPEYCTaHOBSIBAaHE Ha CTOIAHCKATa JEHHOCT WM ThpCcEHe Ha
3alUTa OT KPEIUTOpPHUTE, BCIEICTBUE HA CHIIECCTBYBAIM 3aKOHM WM JAPYT'M HOPMaTHBHH pasnopenoun. CHOTBETHO,
aKTHBUTE U NMACHBUTE CE OTYMTAT HA 0a3a BE3MOXXHOCTTA Ha MPEINPHUATHETO 3 PEATN3Npa aKTUBHUTE U 1A yPEI aCHBUTE
CH B HOPMAJHUS XO[ Ha Om3Heca. [Ipu orjeHkaTa 3a TOBa Aanu MPHUHIMNA-TIPEANIONO0KEHUE 3a AEHCTBAIO NPEIIPHITHE €
yMeCTeH, pbKOBOICTBOTO B3eMa IPEIBU [sIaTa HATMIHA HH(pOopMAaIis 3a 0003puMOTO OBIeIIe, KosATO 00XBalia MmoHe, HO
HE ce OTpaHHYaBa caMo 10, ABAHAJICCETTE MECEa OT Kpast Ha OTYCTHHS IIEPHOI.

W nmpe3 Hacrosimiata ToOAMHA, CEPHO3HO HWKOHOMHYECKO BB3ICHCTBHE OKa3BaT (AaKkTOpH, CBBP3aHH C
TEONOJIMTUYECKO U BOSHHO IPOTHUBOIIOCTABSHE B Pa3IMuHM TOYKM Ha cBeTa. Ceprmo3eH M3TOYHHMK Ha HECTAOMIHOCT M
OTPHIATEIHO NKOHOMHUYECKO Bb3/IeHCTBIE MPOIb/bKaBa Ja Obje HaxilyBaHeTo Ha Pycus B YkpanHa. HeraruBuure edextu
0sxa yMHOXCHH cJe€Ji BBBIMYAHETO Ha l3paen BBB BOHHa B wuBHHara lasa B bmmskus M3ToK, Kakto u oOT
JecTaOMIM3HpanIuTe AeHCTBUA HAa HeMEHCKHTe XYTH Cpelly MEXIyHapOoIHHS CTOKOB Tpaduk 1o KopaOoIIaBaTEIHOTO
Tpace Ha Cyenkuns KaHal.

ToBa Hanmara BHUMAaTEJIEH INpErJie] U pasIiiekJaHe Ha MIPOU3THYAIIUTE OT T€3H ChOWTHS CUETOBOIHM ITOCIEIUIN
3a IpeNNpUATHATA, YUATO JEHHOCT OMBa 3acerHarta oT pa3BuTHeTo Ha KoHpumkrure. KbM 31 maprt 2024 r. edekrure ce
ouakBa Jia peIeKTHpaT BbPXY (PMHAHCOBHUTE OTYETH HA OTYHMTAIUTE CE MPEIIPHUITUS OT Pa3IMYHU OpaHIIOBE, TOPaIH:

e OrpannueHusTa B JOCTBIA Ha pyckuTe O0aHku no cuctemata SWIFT, koeTo Boau 10 yBenWdeHue Ha
KpEAUTHHS PUCK MIPU ChOMpaHe Ha B3eMaHMATA 110 JOTOBOPH C KIIMEHTH;

e Hanuune Ha NpeAnoCTaBKM 3a 00E3LEHKHM Ha (MHAHCOBH aKTHBU — IPEJOCTABEHH 3a€MH, B3€MaHHS H
WHBECTHLIMH B PYyCKH JIbP>KaBHHU ¥ KOPIOPATHBHU OOJIHMTaLlUH;

e Hanuune Ha mpeamocTaBKH 3a 0O€3IEHKM Ha HE(MHAHCOBHM AKTHBH, BKJIIOYHMTEITHO NPEKpaTsIBaHE Ha
JEWHOCTH ¥ HEOOXO0ANMOCT OT KJIacH(uKanus/pexinacu(uKanys Ha akTHBU KaTo AbPXKaHH 3a Npoaxkoa;

e OreHKa 3a HapyIIEHHs [0 JIOTOBOPH 3a JI0OCTaBKa, B3HWKBAaHE HAa HENPEIBUACHHU 3aAbIDKCHHS U 3aryOn.;

e Edektn Bbpxy cnopasymenus 3a (UHAHCHpaHe, BKJIIOYHMTEIHO B PE3yJNTaT OT OrPaHUYCHUs B
JUKBUAHOCTTA ¥ BH3MOKHH HapyIIEHHs B CIIOPa3yMEHHATA,;

e Kiacudukanus Ha HATMYHHUTE TAPUYHY CPEACTBA U MAPUYHU €KBUBAICHTH M HAJIMYKME Ha OTPAaHUYEHUSTA
B IIPaBaTa 3a Pa3NopexkNaHe C TSAX B CJISACTBUE HA MHBA3HATA U HAJIIO)KEHUTE CaHKIIUU;

e [lperien Ha €KCIO3UIMUTE B UyXKJIECTPaHHA BaJlyTa U BaJyTHU IIPEBOJIU B UY)KIAECTPAHHA BATYTa;

e BB3MOXHOCT 32 KOHTPOJ U BIHMSHUE BbPXY CHIIECTBYBAIIM CHTPYAHUIM M MHBECTHLMH B JIPY)KECTBA B
Pycus, Ykpaiina u Nspaen;

e BuusiHue Ha cpOuTHS clien OanaHcoBaTa Aata BbpXy ¢uHaHcoBara uHbopmaiust kKbM 31 mapt 2024 1. u
CBBP3aHOTO C TOBA OIIOBECTSABAHE HA HEKOPUTHPAIIN CHOUTHS;

e [Ipemenka 3a AeicTBAmIO MpeINpPUATHE BBB BPH3Ka CHC CIEIU(PUIHM BB3ACHCTBUS HAa HWHBA3WATA U
HaJIOXKEHUTE CAHKIIMM BbPXY (PMHAHCOBHS OTYETHA OTYUTAIIUTE CE IPEIIPHUSITHS;

e Edekrtr oT HACTHIMIM U3MEHEHHNS WM NPEKPATEHH JJOTOBOPH C KIMEHTH;

° HpOMeHI/I B METOJA Ha YPCIKAAaHC HAa Bb3HAIPAKACHUS, 3allIalllaHu Ha 0asa Ha AKIIMH;
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Bb3aeiicTBue Ha pacTsimaTa HHQJIANNA U JUXBEHUTE HUBA

Msuoro npearnpusTis ¥ ['pynu oT pasinuHu OpaHIIOBE U CTPaHU M3MUTBAT eeKTa OT HapacTBAIMTE HUBA Ha MH(IANNATA
U JINXBEHUTE MPOLIEHTH, KOMTO 3acsira BCUYKM aclieKTH Ha OM3Heca M BOJST O HapacTBaHE HA HapacTBaHE Ha Pa3XoJHTe 3a
CYpOBHHHU M PabOTHa CHJa, a CHILIO U J0 IPOMEHU B MOBEACHHETO HAa KIMEHTUTE W HAPACTBAHETO Ha KPEJAWTHHUS PHUCK.
Bwb3peiicTBuero Ha MHGUIANMATA U JIMXBEHUTE HMBA 3aCErHA BKJIIOYUTEIHO MPOIECUTE Ha B3eMaHE Ha WHBECTHLHOHHU M
(hMHAHCOBH pEIICHH U MPOLeca Ha MPETOBOPH 3a JOTOBAPSIHE HAa YCIOBHUS 1 ITAPaMETPH II0 TE€3U JOTOBOPH.

OuakBa ce e(eKkThT OT Te3M HETaTUBHH HMKOHOMHYECKH MPOLECH BBPXY (PUHAHCOBUTE OTYETH HA OTYHUTAILIOTO CE
IpYy>KecTBO 1a ObAe chiiecTBeH. OuakBaHUTE HETATHBHU IOCIEANIN 00XBaIlaT:

. BnusiHue BBpXY U3MEpPEHUTE CIIPABEUIMBU CTOMHOCTH HAa aKTUBYU U NACUBH;

. Edektn BbpXy nporHo3upanuTe ObCHIM MaPUYHU MOTOLM ¥ IPUIOKEHU AUCKOHTOBU NPOLIECHTH, M3IOJI3BAaHH 3a
olpeJiesIsIHE Ha HAacTOosIIaTa CTOWHOCT, HHANKATOPUTE 32 00e31eHKa 1 TECTOBETE 3a 00E3ICHKa,;

. Edektn BBpXy IOroBOpH C KIMEHTH, BKIIOUUTEIHO BB3JICHCTBHETO BBPXY OYAKBAaHHTE KPEIUTHH 3aryOH Io
MC®O 9 u Bp3ACHUCTBHETO BHPXY JOTOBOPH, KOUTO BKIIFOYBAT 3HAYUTEICH KOMIIOHEHT Ha (puHaHcHpaHe mo MCDO 15;

. Edextn oT mpoMsHa B OYaKBaHWTE KPEAWTHH 3aryou OoT (uHAHCOBH MHCTpyMeHTH o MC®O 9, paznuuau oT
B3E€MaHU 110 JIOTOBOPH C KIIMEHTH;

. Edektn BBpXy NpOBU3MH 3a IBITOCPOYHH JOXOAM Ha IEPCOHANA M OLCHKHTE Ha IACHBUTE IO IUIAHOBE C
nedunaupanu goxomu mo MCC 19;

HapacrtBamyure HuBa Ha MH(IALUATA ¥ JMXBEHUTE NPOLICHTH UMAT NOTEHIMAJA J]a MPUYNHAT 3HAYUTEIHA HECUTYPHOCT I10
OTHOILICHHE OLIEHSIBAaHETO KaKTO Ha KPAaTKOCPOUHH, TaKa U Ha IBJITOCPOYHH AaKTUBHU U ITACHBH.

PBKOBOACTBOTO 1€ NPOABIDKM Aa HAaOJI0AaBa MOTEHIMAIHOTO BB3JCHCTBHE HAa KPH3UTE W IIE MNpPEANPHUEME BCHYKH
BB3MOXKHH CTBIIKH 32 CMEKYaBaHE Ha eEeKTUTE.

@DUHAHCOBUAT OTYET € M3TOTBEH HA NPHHIMIA-TIPEATIONOXEHHE 3a NEHCTBAINO MpPEANPUATHE, KOWTO Ipenmnonara, 4e
MIPEATIPUATHETO 1€ MPOIBIDKH JeHHOCTTa cu B o0o3puMoro Obxemie. IlpexnpustneTo Mma MCTOpHS Ha NedelIHBIIA

JEHHOCT ¥ CBOOOJICH TOCTHI 10 (PHHAHCOBH PECYPCH.

2.4. U3seneHue 3a cbomseemcmaeue

JpyKecTBOTO BOJM TEKYIO CYETOBOJICTBO M M3TOTBsI (PMHAHCOBUTE CH OTYETH B CHOTBETCTBHE C M3MCKBAHMUSATA Ha 3aKOHA
3a CYETOBOJICTBOTO M MexIyHapoauuTe cuetoBoaHu craHaaptu / MCC/ u MexayHapomgHU CTaHAapTH 32 (PMHAHCOBO
oruntane (MC®PO), m3nanne Ha Komurera 3a MeXayHapOAHH CUETOBOJIHM CTAHIAPTH W IIPUETH 3a NPHIOKEHHE OT
EBporneiickus cpto3, B cuna or/kbM 01.01.2024 r. KbpM narata Ha M3roTBsHeTOo Ha Hactosimuar ¢puxaHcoB order MCC
BKITFOYBAT MEXIyHapOJHUTE CUYCTOBOJHHM CTaHAApTH, MEXAyHApOJHUTE CTAaHZAPTH 3a (PUHAHCOBO OTYHTAHE,
TBIKyBaHUATa Ha [IOCTOSIHHUS KOMMTET 3a pa3siCHEHHs M ThIKyBaHusATa Ha Komurera 3a passacHenus Ha MCOO.
Komurerst 32 MCC npensaBa exXeroJHO CTaHAAPTHTE U Pa3sCHEHUATA KbM TIX, KOUTO cie]l GOpMaTHOTO 0100psiBaHE OT
EBpomneiickus cbro3 ca BaIMIHU 3a FOJUHATA, 32 KOSTO ca U3AajgeHu. ['onsaMa 9acT oT TX He ca MPUI0KHUMHU 3a JEHHOCTTa
Ha JAPYKECTBOTO NOpPaaM cHenu(pUIHHTE BBIIPOCH, KOMTO CE€ TPETHparT B TAX. PHKOBOACTBOTO Ha JAPYXECTBOTO CE €
CHhOOPA3MIIO ChC BCHYKH CTaHIApTH U Pa3sICHEHUsI, KOMTO ca IIPWIOKMMHU KbM HEroBara JICHHOCT U ca NMPHETH O(PUIIHAIHO
3a mpwiIokeHne oT EBponeiickus chi03 KbM JjaTaTa Ha M3TOTBSIHETO HA HACTOANINS (PMHAHCOB OTYET.

3a Tekymara (UHAHCOBAa T'OJMHA JPY’KECTBOTO € IPHEIO0 BCHYKO HOBHM W/WIHM PEBU3HPAHM CTAHAAPTH U THIKYBAHHUSA,
m3ganeHu ot CeBeta mo MexayHaponuute cueroBogau cragaaptu (CMCC) u pecn. ot Kommurera 3a pa3sicHeHHsTa Ha

MC®O, xouTo ca OniIM yMECTHH 32 HEroBaTa JACHHOCT.

2.5. fpomeHu e cyemosoOGHama nosiumuka

H’prOHallaJlHO npujiacane Ha HOBU U3BMEHEHUA KbM covbuiecmeyeauiu cmaudapmu, ejle3iu 6 cujia npes
meKyuiua omdiyemen nepuoo
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CueroBoguu crannapta (CMCC) u npueru ot EC, ca Biie3nu B cuita 3a Tekyiust orderes nepuon (ciexn 01 sayapu 2024):
H3menenne 8 MCPO 16 ,,JIuzunr® — M3meHeHnATa KacasT 3aqbJDKEHUATA 110 JIM3UHT TIPH Mpojak0a U mpu oOpaTeH

JIM3UHT. BBBEXIaT ce mocieaBany N3MCKBaHUS 110 OTHOLICHUE HA OTYUTAHETO HA MPOAAXOU M pU 00paTeH JIM3HHT C Ie
MIPUBEXIaHE B CHOTBETCTBHE ¢ M3ucKkBaHUATa HAa MC®PO 15 ,Jlpmxomn oT ZOTOBOPH C KIMEHTH . V3MeHeHWATa mpu
00paTeH JM3UHT M3UCKBAT MPOJABAYbT — JIM3WHIONONYYaTeN [a ONPEAeIn Ja PEBU3Npa JIU3MHIOBUTE IUTAIIAHNUS, TaKa de
Jla HE TpHU3Hae nedyanda win 3aryba, cBbp3aHa C MPaBOTO Ha IOJI3BAHE, 3aIla3€HO OT HETO CJIeJ JaTaTa Ha 3aloyYBaHe.
W3meHeHnsATa He 3acarar nedaaOu ¥ 3aryOW, MPU3HATH OT MpojJaBada — JIM3UHIONOIyYaTel, Bb3HHKHAIN B PE3yiTaT Ha
YaCTHYHO WJIM IIBJIHO INpEKpaTsBaHe Ha JIOTOBOpa 3a oOpareH JIM3WHI. B cranmapra ca no0aBeHM W HOBM NPHMEpPHU 3a
WIIOCTPHPaHE Ha MOCJIEBALIOTO OLICHsIBaHEe HA aKTHB C ITPAaBO Ha MOJI3BAaHE M MACHB I10 JIM3UHI B Clydall Ha mpoaaxota u
C/IENKH ¢ 00paTeH JIM3HUHT C TIPOMEHJIMBY JIM3UHIOBY IIJIallaHus. 33 /bJDKCHUETO, KOETO Bh3HUKBA OT CIIEJIKH 3a Mpojaxoa
u oOpaTeH JIM3UHT, KOWTO e kiacuduimpan karo npogaxda mo MCPO 15, na ce knacudpuumpa Kato 3aJbDKEHHE I10

JIM3UHT. HpO,I[aBa‘I”bT — JIMBUHI'ONIOJTYyHaTeJI Ipujiara IpOMEHUTE CbC 3aJHA 1aTa B CbOTBCTCTBHUC C MCC 8.

HNzmenenne B MCC 1 ,IlpeacraBsine Ha (pMHAHCOBUTE 0TYETH
Wzmenernnsara va MCC 1, nyonukyBanu npe3 ssHyapu 2020 r., 3acsAraxa caMo MPEICTaBIHETO Ha MACHBUTE KaTO TEKYIIH

WJIK HETCKYIINW B OTYCTA 3a (I)I/IHaHCOBOTO CbCTOSAHUC, 6e3 Ja aKOCHTUPAT BbpXY CTOMHOCTTA HIIH BPEMCTO Ha IMPHU3HABAHC
Ha KOKBHUTO MW Ja € aKTUB, [ACHUB, NPUXOAW HIHW pPA3XOAHU, WA I/IHCI)OpMaL[I/IH 3a TaX. M3MeHeHusTa IIOsJACHABAT, Y€
Knacmbnkaumna Ha 3aIbJDKCHUATA KaTO TCKYIINW WJIM HCTCKYUIM CE€ OCHOBAaBa Ha IpaBa KOWUTO CHIIECTBYBAT B Kpas Ha
OTUYCTHUA TICPpUOA U, YC Knacncpnxaumna HC 3aBUCH OT OYaKBAHUATA 3a TOBA AJAJIM AAJACHO HNPEANPUATHC LIC YIIpa’XHU
IPpaBOTO CHU Ja OTJIOKHU YPEIKIAHCTO Ha IMMaCUuB. I[a)leHO € 00sICHEeHHE Ha TOBa, Y€ MpaBaTa ChIIECTBYBAT, aKO JOIOBOPUTEC HE
Ca HapyIIE€HU KbM Kpasd Ha OTYCTHUA MECPUOJ U € BbBEICHA JIC(I)I/IHI/IHI/IH Ha NMOHATUCTO ,,CCTT)J'IMCHT“ 3a JJa CTaHC sICHO, 4C
CCTHIIMCHTBHT € IMPEXBBPIAHC HA NAPUYIHU CPCACTBA KbM KOHTPAICHTA, WJIM HA KallMTAaJIOBU MHCTPYMCHTHU, APYT'U aKTHBU

WJIn yCIIyTH. H3menenusTa ce npuijiarat ¢bC 3aJlHa JiaTa 3a OAWIIHYU NEPHUOJAH, 3a10YBAIIN HA UK CIIE] 1 SHyapu 2024 T.,

HNzmenenne B MCC 12 Jlanbuu BbpXY A0x04a — MexayHapoaHa JaHb4Ha pedopma — [Ipumepuu npaBu/ia ot BTopu
CTHJIO.
CeBerbT Mo MexnyHapogaute cdetoBogHu cTaHgaptd (CMCC) m3mane m3MeHeHHs Ha MEXIYHApOJEH CUETOBOJICH

crargapt 12 Janpnu Bepxy goxoxa (MCC 12). C Te3n u3MeHeHHUs 0¢ BBEICHO BPEMEHHO H3KIIOUCHHE OT 33 IbJDKCHUETO
3a OCUETOBOJISIBaHE HAa OTCPOUYCHUTE JaHBIIH, IPOM3THYAIIHN OT BHBEKIAHETO Ha mpuMepHUTe mpaBmia Ha OUCP ot Bropn
CTBHI0, KAKTO U IEJICHACOYCHH OTIOBECTSBAHUS 32 3aCETHATUTE MPEATIPHUSITHS. BpeMEeHHOTO M3KITFOUEHHE TPSIOBa J1a 3aII09HE
Jla ce mpuiara BeJHara ciell uzgaBaHeTo Ha mocodeHute m3meneHus oT CMCC u ¢ oOpaTHa cuiia B ChOTBETCTBHE C
MexnyHapoaeH cueToBojeH craHaapT 8 CueToBOJHA MOJUTHKA, MPOMEHH B CUETOBOJHUTE MPUOIWUZUTETHH ONEHKU U
rpemku (MCC 8). M3uckBaHusATa 3a OMOBECTSBAHE TPSAOBA J1a C€ MpUiIaraT 3a TOJUIIHUTE OTYETHH MEPHOIM, 3aI09BAIIN
Ha | sHyapm 2023 r. wium ciex Ta3wm jgata. JpykecTBaTa HE ca JUTBXHU Ja TPUIAaraT M3MCKBAHUATA 32 OIOBECTSIBAHE B

MEXJIUHHUTC q)HHaHCOBI/I OTYCTHU 3a MCIKAMHHUTE NEPUOJH, 3aBbpIIBAIN HA 31 Mapt 2024 r. nou npeau Ta3u gara

Hoeu cmanoapmu u usmenenus Ha coujecmeysauiu cmanoapmu, uzoadenu om CMCC, koumo éce ouje ne
ca npuemu om EC

UzmeHeHua Ha MC®O 10 KoHconudupaHu ¢puHaHcoeu omyemu u MCC 28 MHsecmuyuu 8 acoyuupaHu npednpuamus u

CvemecmHu npeonpusmus
HpOMeHI/ITe Kacasat npona>K6a WKW BHACAHEC Ha AaKTHUBHU MECXKAY HHBECTUTOP W HETOB aCcoOMHUpaH HIW CbBMCCTHO

npeanpusaTue (Jlata Ha BiM3aHe B CHUJIa € MpeMaxHaTa BpeMeHHO oT IASB).
Wzmenernara xza MCPO 10 u MCC 28 ce 3aHUMaBaT ChC CHTyalllH, IPU KOUTO MMa MPOoAakda MM UMIOPT Ha aKTHBU

MEKAY MHBECTUTOP U HETOBO aCOLIMUPAHO UJIU CbBMECTHO NPECAIIPUATHC.
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UzmeHeHua Ha MICC 21 Ecpekmu om npomeHume e obmeHHUmMe Kypcoee
(Bepcwusra, uznanena ot IASB, e B cuiia 3a TOAWIIHN TIEPUOAM, 3aITOYBANIN Ha uiu ciex 1 sayapu 2025 1.)

M3MeHeHHsATa TIIacsT, 4e eIHa BalyTa € OOMEHsAeMa, KOraTo TPEANpPHITHETO MOXKe Ja OOMEHH TasW BajyTa 3a JApyra
BalyTa upe3 Ma3apHU WM OOMEHHH MEXaHHM3MH, KOMTO Ch3[aBaT M3IBIHHUMHU MpaBa U 3aIb/DKCHUST O€3 HEOMpaBIaHO
3a0aBsHe.

EnHa BanmyTta He MOXe Jia ce OOMEeHs B Jipyra BajiyTa, ako MPEINPHITHETO MOXKE Ja TOIyYd caMO HE3HAUUTETHA CyMa OT
Jpyrara BaiyTa.

AKo JajieHa BasyTa He ¢ OOMEHseMa KbM JiaTata Ha OLCHABAHE, IPEANPHATHETO ¢ JUTBKHO JIa OIEHH CIIOT OOMEHEH KypC
KaTo Kypc, KOWTO O Ce MPUIOKMIT KbM PeJOBHAa OOMEHHA CIIeJIKa MEKITy TTa3apHH YYaCTHHIM KbM JaTaTa Ha W3MEpBaHE
TP TIpe06IIaIaBalii HKOHOMUYIECKH YCITOBHSL.

Axo naneHa BalyTa HE € OOMeHseMma, OT MPEANPHUSITHETO C€ W3UCKBA 1a pasKphe HHQPOpMAIMs, KOSATO IO3BOJISIBA HA
noTpeduTenuTe Ha WHPOPMAIMS OT HeWHUTE (PMHAHCOBU OTUETH Ja pa3bepeTe Kak WM 3all0 BalyTara He € oOMEHHMa B
Z[pyra BanyTa, 1 KaK TOBaA BJIHAAC HIJIIM CE€ OYAKBa Ja IMOBJIMAC Ha (I)I/IHaHCOBI/ITe pe3ynTaTH, q)HHaHCOBOTO CBbCTOSIHUC U

MapUIHUTE NOTOLU Ha TPEANIPUATHUCTO.

U3meHeHus Ha MCC 7 Omyemu 3a napuyHume nomoyu u MC®PO 7 ®duHaHcosu uHcmpymeHmu: OnosecmsaeaHus:
CnopasymeHus 3a (puHaHcupaHe Ha docmaevuyu (uzdadeHu Ha 25 maii 2023 2.), e cuna om 1 aHyapu 2024 .
N3menenusaTa 100aBAT u3nCKBaHe 3a omopectsaBaHe kbM MCC 7, B KOETO ce MOCOYBa, Y€ MPEANPUITHETO € UIHKHO Na
omoBecTH HHGOpPMAIIMS 32 CBOUTE CIOpa3yMeHHUs 3a (DUHAHCHPAHE HAa JOCTABUYHMIIM, KOCTO JaBa BB3MOXKHOCT Ha
MOJI3BaTENINTEe Ha (DUHAHCOBUTE OTYETH Ja OLCHAT €(EKTUTE OT TE3M CHOPAa3yMEHHs BBPXY 3aJbJDKEHHSATA U NapUYHHUTE
moronu Ha npennpustuero. OcseH ToBa MC®DO 7 Oerie u3MeHeH, 3a Aa ce 100aBAT Copa3syMeHus 3a (pUHAHCHpAHE Ha
JOCTaBUWIM KAaTO TMPUMEp B PaMKHTE HAa W3MCKBAaHUATA 32 OMOBECTSABaHE Ha MH(OpPMAIsI OTHOCHO H3JIOKEHOCTTa Ha
MPEANPUATHETO HA KOHLIEHTPALKS Ha JINKBUAEH PUCK.

TepMuHbT "cnopasyMeHus 3a (UHAHCHUpAaHE Ha JOCTaBYMIM' He ¢ NeduHHpaH. BMecTo TOBa W3MEHCHHATA OMKCBAT

XapaKTCPpUCTUKUTE Ha CIIOPA3YMCHUE, 32 KOECTO NPEANIPUATUETO 111€ 613]16 3aBbJOKCHO J1a TPEAOCTaBU HH(bOpMaLH/IHTa.

3a J1a ce MOCTUTHE IIeJiTa Ha OTIOBECTABAHETO, MPECANPUATUCTO MIC 6'[)}16 3abJDKCHO Ja OIIOBECTHU O606H_ICHO 3a CBOUTC

criopazyMeHus 3a puHaHCHpaHe Ha IOCTaBYHIIN:

CpoxoBeTe 1 yCIOBUSITA HA IOTOBOPEHOCTUTE

bamancoBara CTOMHOCT W CBBp3aHUTE C HEs CTAaTHM, NPEICTaBEHH B OTYeTa 3a (MHAHCOBOTO CBHCTOSIHHE Ha
MIPEATIPUSTHETO, Ha 33IbIDKSHUSTA, KOUTO Ca YacT OT CIIOpa3yMEeHHUATa

banaHcoBara cyma M CBbP3aHHUTE C HEsl CTATHH, 332 KOMTO JOCTABYMLIUTE BEUE ca MOTy4WIN IUIAIAHE OT MPEJOCTABAIINTE
¢uHAHCHpaHe

Jluama3oHM Ha MaJeXUTE Ha IUIAIIAHE KAKTO 3a Te3M (PMHAHCOBM 3aIbIDKCHUS, KOMTO Ca 4acT OT CHOpa3syMEHHE 3a
(¢uHAHCHMpaHe HA JIOCTABYMK, Taka W 3a CPaBHUMH THPTOBCKH 3aIBJDKEHHS, KOMTO HE Ca 4YacT OT CIIOpa3yMeHHE 3a
(uHaHCHpaHe Ha JOCTABYMK

Wudopmanns 3a TMKBUAHUS PUCK

W3meHeHusATa, KOUTO CHIBPXKAT CIIENU(UYHH MPEXOAHN OOJEKYEHMS 32 IbPBUS T'OAMIIEH OTYETEH NEPHOJ, Ipe3 KOWTO
IPEeJNpUSTHETO MpHUJIara U3MEHEHHATAa, Ca MPUIOKHUMH 332 TFOJUIIHUTE OTYETHH NEPHOAHU, 3aloYBallld Ha WM ciex 1
anyapu 2024 . Pa3peraBa ce mo-paHHO Ipujarase.

Hacrostmusat naanBuIyaieH GUHAHCOB OTYET € M3TOTBEH B XHWJISAM JIEBa, aKO HE € YKa3aHOo JAPYTo.
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OtuetHuAT nepuoxa ooxsamia ot 01 sHyapu mo 31 mapTt. Tekynr otuereH nmepuoy - 2024 roauna. [IpeaxoneH oTaeTeH

nepuon - 2023 roxuHa.
JIpy>KecTBOTO € BB3IPHEIIO Jja U3roTBs U NpeAcTaBs eanH OTueT 3a BceoOXBAaTHUS JOXO/I.

Jpy»ecTBOTO O4aKBa IPHEMAaHETO Ha Te3U HOBH CTaHAAPTH, N3MEHEHHS Ha CHIIECTBYBAILY CTAaHJAPTH ¥ HOBU Pa3siCHEHUS
Jla He OKa)kKe ChIIECTBEH e()eKT BbpXY (PMHAHCOBUS My OTYET Ha B II€PHOJIa HA I'bPBOHAYAIHOTO MM TIpHJIaraHe.

OTunTaHeTO Ha XEIDKHUPAHETO, OTHACAIIO ce N0 HOpTdeiln OT (UHAHCOBH aKTHBH W INACHBH, YHUTO NPHHLIMUIN HE ca
npuetn ot EC, e Bce ome Heperymupano. Cropex npeneHkara Ha JIpy)KecTBOTO NpHIAaraHeTo Ha OTYMTaHE Ha
XeIDKUPAHETO 3a MopTdeitnu oT (GUHAHCOBHM aKTHBU U nmacuBh cbrizacHo MCC 39 ®duHaHCOBH HHCTPYMEHTH - [Iprn3HaBaHe

" OLICHsABAHC, HAMA J1a OKaXXC ChbIICCTBCH e(l)eKT BBPXY (bHHaHCOBI/IH OTYET, aKO CC MPUJIOKU KbM OTUCTHATA JaTa.

2.6. CpaeHumenHu 0aHHuU

JpyXecTBOTO NpeZcTaBsl CpaBHUTENHA HH(OpManus BB (MHAHCOBUTE CH OTYETH 3a €JHA MpeaxonHa roauHa. Korato e
HEOOXOANMO, CPaBHHUTEIHHTE IAHHW C€ peKJacu(uuupaT, 3a Aa c€ IOCTHIHE CHIIOCTABHUMOCT CIPSIMO IPOMEHH B
MPEICTaBIHETO B TEKyHMsA NEpuoi. JIpy»KeCTBOTO M3rOTBS U MPEACTAaBsl KaTO KOMIIOHEHT HA IBIHHA KOMILIEKT Ha
(bMHAHCOBHUTE OTYETH U OTYET 338 (PMHAHCOBOTO CHCTOSIHUE KbM HAYaJIOTO HAa Hali-paHHUS CPaBHHUTENICH EPHOJ, KOTraTo:

* TO IpuIara CYETOBOJHA MONUTHKA CbC 3aJHa JaTa, IIPaBU IPEU3UUCICHHE ChC 3a/lHA JaTa Ha CTaTUM B CBOMTE
(DMHAHCOBH OTYETH WJIM KOTATO MPEKJIacU(QHIUpa CTATUH B CBOUTE (PUHAHCOBU OTYETH; U

* IPWJIAraHeTO ChC 3aJHa JAaTa, NMPEU3UYHUCICHHETO WM TPEKIACH(PHUIMPAHETO OKa3Ba CBHINECTBEHO BIHMSIHUE BBPXY

I/IH(l)OpMaLII/IﬂTa B OTYCTA 3a (1)I/IHaHCOBOTO ChCTOAHUC KbM HAYaJIOTO Ha MPCAXOAHUA IICPUOI.

2.7. Mapuy4Hu no3uyuu ebe ¢huHaHCOBUSI omyem ¢ Hecu2ypHoOcm e usMepeaHemo

WsrorBsHeTo Ha (1)I/IHaHCOB OTYCT II0 Memuyﬂapo,uHMTe CTaHOapTH 3a (l)I/IHaHCOBO OTYUTAHE, U3MCKBAa PBKOBOACTBOTO Ja
HalpaBu HIAKOU HpI/I6J'II/I3I/ITeJ'IHI/I CYCTOBOAHM OLCHKU W MNPCATNOJIOKCHUA, KOUTO CE€ OTHACAT A0 AOKJIAABAHW AKTUBU U
IIaCuBH, OIMMOBECTCHUTC YCJIOBHU AKTUBU W IACHUBHU, KAKTO W A0 MNPU3HATH PA3XOJW W IMPUXOJAU 34 IEpUOJa, 3a KOUTO
ChIICCTBYBA HCCUTYPHOCT B U3MCPBAHCTO. Te3n l'IpI/I6J'II/I31/IT€J'IHI/I OLCHKH, HAYUCJIICHUA U MPCAINOJIOKCHHUA Ca OCHOBAaHU Ha
I/IH(l)OpMaL[I/IFITa, KOATO € HAJIMYHA KbM Kpas Ha OTYCTHUA IIEPUOM, MTOpaAN KOCTO 6’BZ[GH.[I/ITC (1)aKTI/I‘I€CKI/I pe3yiaratu Ouxa

MOTJIH 12 OBJaT Pa3IUUHU OT TAX.

2.8. Knroyoeu npubnusumesiHU OUeHKU, Kacaewu napuy4yHu no3uyuu ebe ¢huHaHcoeuUst omyem ¢
Hecu2ypHocm 8 uzMepeaHemo

IToJsie3eH KUBOT HA MMOTH, MALLIMHYU U 000pyIBaHe

P'I)KOBO)ICTBOTO Ha JPYKECTBOTO OIIPEAC/Id OYaKBAHUA IMOJIC3CH XMUBOT U aMOPTU3ALMOHHUTE HOPMHU, IPpUJIaraHu IIpu
HauyucIsIBaHE Ha Pa3XOJHTE 32 aMOPTH3AIMH, CBBP3aHM C MPUTEKABAHUTE IBITOTPAHHM akTUBH. Ta3u NpuOIM3HTEIHA
oleHKa ce 0a3Mpa Ha NPOEKIMs Ha XKU3HEHMS LIMKBJ Ha aKTUBHUTE. TS MOXe Ja ce NMPOMEHM B 3HAUMTEIHA CTEIEH B
pe3yJITaT Ha NPOMEHHM Ha Ia3apHaTa cpesia M APYTru GpaKkTopH.

O0e3neHKa HA MMOTH, MAIIMHU U 000pyABaHe

Kbvm JlataTa Ha BCEKH OTYCT, PbKOBOJCTBOTO Ha JAPYKECTBOTO OpraHuU3vpa Hperica 3a 0663HCHKa Ha UMOTH, MAallIUHU U
CBOPBKEHHA. AKO ca HAIWIE TAaKMBA MHIUKATOPH, Y€ MPUOIM3UTEIHO OIpeesieHaTa Bh3CTAHOBUMA CTOIHOCT € IO-HHCKa
OT TAXHATa MPEHOCHA CTOWHOCT, TO MOCJIETHATa CE M3IMCBA 10 BH3CTAHOBHMAaTa CTOHHOCT Ha aKkTHBHTE. Br3cTaHOBHMAaTa
CTOWHOCT Ha MMOTHTE, MAIIMHUTE M CHOPBKEHHSA € IO-BHCOKAaTa OT JBETE: CHpaBeIJINBa CTOWHOCT 0e3 pa3xonw 3a
npojax6a MM CTOHHOCT NpH ynoTpeOa. 3a onpeaesstHeTo Ha CTOMHOCTTA TIPH yoTpeda Ha aKTUBHUTE, ObICIINTE TapUIHH
MOTOLM C€ TUCKOHTHPAT A0 TSAXHATa HACTOSILNA CTOMHOCT, KaTO ce Ipuiara JUCKOHTOBA HOPMa NpEeAH JAHBIH, KOSTO
oTpa3siBa TEKyLIWTE Ia3apHH YCJIOBHMS M OLEHKM Ha BpeMeBaTa CTOHHOCT Ha IIapuTe W PHCKOBETE, CIenu(UYHN 3a

CbOTBCTHHA aKTUB. 3ary61/1Te oT 06€3H€HKa C€ OTYMTAT B OTUYETA 32 BCEOOXBATHHUS J0X0I, OCBCH aKO 3a JaJICHUA aKTUB HC €
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(dopmupaH IpeolieHbYeH pe3epB. ToraBa oOe3leHKaTa ce TPeTHpa KaTo HaMaJeHHe Ha TO3U pe3epB, OCBEH aKo TS HE
HaJIXBBPJISL HETOBUS pa3Mep U Ha/IBUILICHUETO CE BKIIIOUBA KaTO PAa3X0Jl B OTYETA 32 BCEOOXBATHUS JOXOI.
Kbm 31.03.2024 r., pbKOBOACTBOTO € HAIpPaBHJIO IIpErjies] 3a 00e3leHKa ChC ChACHCTBHETO Ha EKCIEPTHH TEXHUYECKH

JIMIIa Ha T€3U aKTUBHU. B pe3yaTaT HA TO3U MPEIJICa, PbKOBOACTBOTO € NPCUCHNUIIO, Y€ HC Ca HAJTUILEC YCJIIOBUA 3a o6e3ueHKa.

IIpeoneHka Ha MHBECTHIMOHHYM MMOTH U CTpaau
OueHkara Ha CHpaBeUIMBaTa CTOWHOCT HA Crpagdl OT MMOTH, MAIlIMHH M CHOPBKCHUS M WHBECTHLHOHHM HMOTH CE
M3BBPIIBA C MPOPECHOHATHOTO CHACHCTBHE HA HE3ABUCHUMHM JIMIEH3UPAHU OICHUTENHU, NPH YCTAaHOBCHM CBHIIECTBCHU

MIPOMEHH B MA3aPHUTE YCIOBHUSI.

O0e3ueHKa HA B3eMaHUsl 32 OYAKBAHM KPEAUTHHU 3aryomn

Ha Bcsika oTueTHa nara APYKECTBOTO OLICHSBAa M ONpeJNelisi OYaKBAHWUTE KPEAUTHU 3aryOu Ha THPrOBCKUTE U JPYTH
B3E€MaHUs KaToO ce B3eMa MPEABU LisjlaTa pa3yMHa M apryMeHTHpaHa nH(opManus, BKIIOYUTETHO U 32 ObACIIN NEPHO/IH.
[Ipu oueHkaTa cu JApYKECTBOTO OTYHMTA IPOMSHATA B PUCKA OT HACTBHIIBAHE Ha HEHM3IIBIHEHHUE NMpE3 OYaKBaHUs CPOK Ha
(MHAHCOBHA MHCTPYMEHT M ce 0a3upa B 3HAUMTEJHA CTENEH Ha IPOTHO3M, NMPUOJIM3MTENHA OLEHKa M MpeleHKa 3a
MaKpPOMKOHOMUYECKHUTE YCIOBHS, NKOHOMHUYECKHS CEKTOp M reorpa)ckust peruoH, OT 3Ha4eHHE 33 BCEKH KOHTPAreHT, B

JOITBJIHCHNEC KbM MHUHAJI OITUT U CHe].[I/I(l)I/I‘IHI/I, OICPATUBHU U APYTHU UHAUBUAYAJTIHU XapAKTCPHUCTUKU.

IIpoBu3un

[TpoBu3nus ce mpu3HaBa B oT4ETa 32 (PUHAHCOBOTO CHCTOSIHHE KaTO TEKYII pa3Xxoll, KOTaTo APY)KECTBOTO MMa IPAaBHO WM
KOHCTPYKTHUBHO 3a/IbJDKEHHE B pe3y/ITaT HA MUHAJIO ChOWUTHE M UMa BEPOATHOCT 32 MOKPUBAHETO i Ja Obae HeoOXoaum
OIpeielieH U3XOJAI TMOTOK, ChAbPKAIl HMKOHOMHYECKH HOi3H. IIpoBU3MsATa € pealHO CHUIECTBYBALO 3aJbJKEHHE Ha
NPEANPUATHETO KbM JaraTa Ha (UHAHCOBHS OTYET, 32 KOETO CyMaTa WIIM BPEMETO Ha IoracsBaHe ca HECUTYPHH,
HEONpPENEIUMHU C TOYHOCT.

3a mpu3HaBaHETO W ce mpuiara Hai-noOpaTta M HaJeXIHa NPUOTM3HTENHA OIEHKAa HAa Pa3XOAMTe, HEOOXOAMMH 3a
MIOKpHBaHE Ha TEKYNIOTO 3a/bJDKEHHE KBbM JlaTaTa Ha OoTdeTa 3a (JMHAHCOBOTO CHCTOSHHE, MPH OTYHTAHETO HA KOATO CE€
B3eMar I10/1 BHUMaHHE PHCKOBH M HECUT'YPHH CHOUTHUS U 00CTOSATENICTBA, KOUTO TH CHITBTCTBAT.

B kpast Ha Bceku crie/iBall OTYETEH MEPUOJ] CyMHTE Ha NMPHU3HATHUTE NPOBU3HMH C€ MPEpasriexaaT 1 MpH HE0OXOJUMOCT ce
AKTyaJIM3UupaTt 4pe€3 JOHAYUCIIIBAHC HaA IMPOBU3UHN WKW YPE€3 HAMAJIABAHC Ha BCUC OTUCTCHUTC IMPOBU3HUH, C NS TAXHATA
Haii-no0pa npubIu3UTeNHa OlleHKa. B ciaydauTte, B KOUTO c€ YCTaHOBH, Y€ 3a MOracsiBAHETO Ha 3aJbJDKCHUETO BEUE HE €
BEPOATHO Aa HACTHIHN U3TUYAHE HA PECYPCH, CHAbPKAIIA NKOHOMUYECKHU IMTOJI3U, IIPOBU3UATA CE PEUHTEIPUPA.

EdextbT oT npoMsiHaTa Ha IPUOIM3UTETHATA CUETOBOJHA CTOMHOCT ce BKJIIOYBA B ChI[aTa CTATHs HAa OTYETA 3a Nevyandarta

nim 3ary6aTa u Apyrus BCeoOXBaTeH J0XO0I, KOATO U OuJia U3IoI3BaHa 3a HpI/I6J'H/I31/IT6J'IHaTa CTOMHOCT npeau ToBa.

IpubaM3UTEeTHN OLIEHKH 32 OTCPOYEHH JaAHbIH

[Ipu3HaBaHeTO HAa OTCPOUYEHH JIAHBUYHU AKTMBU M MACHBH BKJIIOUBA CHCTaBSHETO HAa cepus OT AOIMycKaHus. JpyxecTBoTO
Tpsi0Ba Ja OIICHU BPEMETO Ha B3CTAHOBSBAHE HA BPEMCHHH PA3JIMKH, TATH € B3MOKHO BPEMEHHUTE PA3JIMKH Jia He Obaar
BB3CTAHOBEHU B MPEABUAMMO OBJCIIE, WA JIOKOJKO JaHBUHUTE CTABKH CE€ OYaKBa Jla ce MpuiaraT 3a Mmepuojia, Korato
aKTUBBT IIE C€ peau3upa WM MacuBBT e ce ypeaw. ToBa o3HadaBa, de J[py>KeCTBOTO MpaBW MPEATIOIONKEHHUS 3a
JAaHBYHOTO CHU nnaanaHe nu HCpI/IO)II/I‘-IHO TH OLICHABA HOBTOpHO, 3a aa OTpa3${T HpOMS[HaTa B OGCTOHTCJ’ICTBaTa, KaKTO U B

JAHBYHUTE PA3IOPEIOU.
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3. CBIIECTBEHA UH®OPMAIUSA 3A CHETOBOJAHU INOJIMTUKN

3.1. 'HBECTULMOHHU UMOTHN

VHBECTHLIMOHHNTE MMOTH Haif-4eCTO MNpPEACTaBIsABAT Crpajd WINM YacTH OT Crpagd, KOUTO HE Ce II0JI3BaT, HO ce
mpuTexasaT oT JpyKecTBoTo, 3a 1a ObJaT OTJaBaHH I10J] HAEM [0 CHJIaTa Ha ONIEpaTHBEH HA€MEH 0T OBOP.
IIbpBOHAYATHO OLIEHSIBAHE

[TppBOHAYATHOTO OlIEHSBaHE HA MHBECTUIIMOHEH UMOT CE€ M3BBPIIIBA 110 HErOBaTa [IeHa Ha IPHJ00UBaHE.

llenaTta Ha npumoOMBaHe Ha 3aKyleH MHBECTHIMOHEH UMOT BKJIIOYBA HETOBATa IOKYITHA [IEHA M BCHYKH Pa3XOAu, KOMTO
NPSIKO MOraT Ja ObJaT NMPUIHMCaHW KbM TO3M akTuB. lleHaTa Ha mpuaoOMBaHe Ha MHBECTUIIMOHEH MUMOT, ITOCTPOEH IO
CTOIIAHCKM Ha4yWH, € Heropara lLieHa Ha NpHUIOOMBaHE Ha jJaraTra, KOraro CTPOUTEICTBOTO WJIM pa3paboTBaHETO €
3aBbpiIeHo. lleHata Ha mpuIOOMBaHE HAa WHBECTHIMOHHHMS HMMOT HE C€ yBEIMYaBa C pa3sXxOJUTE 3a IyCKaHE B
eKCTIIIoaTaIHs.

ITpn mpexBBPIITHETO HA APYT BHA MMOT B MHBECTHIMOHEH MMOT TOW CE 3aBEXJa ChC CTOMHOCT, paBHA Ha OajlaHCOBaTa
CTOMHOCT Ha HIMOTa, II0 KOSITO C€ € OTYHUTAI J0 MOMEHTA.

IHocaenBamo oneHssBaHe

JpyxecTBOTO € M30pano Mojena Ha MpeoleHeHaTa CTOMHOCT 3a TocienBala OleHKa KaTo CBOS CUETOBOJHA ITOJIUTHKA,
Thil KaTO CUMTa, Ye He ca HalMle 0OEKTHBHU BB3MOXKHOCTHU 3a JOCTOBEPHO HENPEKBCHATO M3MEpBaHE Ha CIpaBeAIMBaTa
CTOMHOCT Ha MPUTEIKABAHUTC OT HETO HMHBECTUIIMOHHU HMOTH NOpaan O6CTO)ITCJ'ICTBOTO, Y€ CACIKHUTEC 3a KOHKPETHO
MIPUTEXABAHKS OT HETO B/ HHBECTUIIMOHHN UMOTH U HA MECTOIIOJIOKEHUETO, KBJIETO CE€ HAMHPAT, Ca PEAKH M HE MOTaT aa
ce MPUIJIOJKAT aJITePHATHUBHYU OILIEHKH ¥ METOZM, BKIFOUNTETHO U OT HEJOCTATHYHOCT Ha MH(OPMALIHSL.

Hocaensamu pazxoaun

[NocnenBamunTe pa3xoau, CBbP3aHHU C MHBECTUIMOHHUTE HMOTH, KOUTO MOTAaT HaJeKAHO Aa OBbJaT N3MEPEHN U ChOTHECEHH
KbM TAX, C€ OTpa3saBaT KaTo YBCJIUYCHUC Ha 6aﬂaHCOBaTa M CTOf/iHOCT, KoraTto BOJAT OO0 YBCJIMYaBaAHC Ha OYAKBAHUTC
HMKOHOMHYECKH M3TOIM CIPSIMO ITbPBOHAYAIIHO NMpeABHCHNTE (YBelIUdaBaHe Ha MOJIE3HHUS CPOK Ha TOAHOCT, yBEINYaBaHE
M3M0JI3BAEMOCTTa HAa MMOTa, MOAOOpsSBaHE KauecTBOTO, pas3lIUpsSBAaHE HA BB3MOXKHOCTHTE 32 [OJ3BaHE Ha
WHBECTHLIMOHHUS UMOT, ChKpalllaBaHE Ha Pa3XOAWTE, CBBP3aHM C MHBECTHIMOHHMSA MMOT). Becuukm npyru mociensamu
pa3xo/M ce MpU3HaBaT KaTo TEKYIH Pa3XOM 3a NEpHOAa, ITpe3 KOWTO ca OHECeHHN.

Mertoau Ha aMOpTH3ALMS

JpyXecTBOTO H3II0J3BA JIMHEEH METOJ Ha aMOpPTH3alMs Ha WHBECTUIMOHHUTE MMOTH. AMOPTH3HPAHETO Ha aKTHBHTE
3aroyYBa, KOraTo T€ ca Ha pasnojiokeHue 3a ymorpeda. [lone3HusT KHMBOT € choOpaseH C (M3MYECKOTO H3HOCBAHE,
crienudukara u ObACINTE HAMEPEHUs 3a ynoTpeoa.

CpenHusT moje3eH CpoK Ha crpagure e ompezeneH Ha 50 roamHu. OmnpeneneHHTE CPOKOBE Ha IOJIE3€H JKMBOT Ha
WHBECTUIIUOHHUTEC HMMOTU CC€ MNPErjckKJaaT B Kpasd Ha BCCKM OTYETCH NEPHUOJA U NPHU YCTAHOBIABAHC HAa 3HAYUTCIIHU
OTKJIOHEHUsI CIIPSIMO OBJICIIMTE OYaKBAHMS 33 CPOKA Ha U3IIOI3BAHETO HA aKTUBUTE, CHIIMAT CE€ KOPUTHPA IIEPCIIEKTUBHO.
O0e3neHKa HA AKTUBH

VHBECTHLIMOHHHUTE MMOTH TIOJUIS)KAaT HA Tperyiex 3a o0e3leHKa, KOrato ca HaJWIe CHOMTHS WM IPOMEHH B
oOcTosiTesIcTBaTa, KOMTO MOKa3BaT, 4e OajaHcoBaTa CTOMHOCT OM MOIJa Ja ce OTIIMYaBa TPaiHO OT BH3CTAaHOBHMAaTa UM
CTOWHOCT. AKO ca HaJlWIle TAaKUBa MHIUKATOPH, Ye MPUOITU3UTEIHO ONpeieeHaTa Bb3CTAaHOBHMA CTOWHOCT € MO-HHUCKA OT
TAxHaTa OalaHCOBA CTOMHOCT, TO MOCIEAHATA CE M3MICBA J0 BH3CTAHOBHMAaTa CTOWHOCT HAa aKTUBHTE.

3ary0ute oT 00e3meHKa ce OTYHTAT B OTYETA 32 BCEOOXBATHUS J0XO0J (B MedandaTa mwin 3arybaTa 3a TOAMHATA), OCBEH aKO
3a JaJieHNs aKTUB HE € (popMupaH npeoneHbUYeH pe3epB. ToraBa oOe3neHKaTa € 3a CMEeTKa Ha TO3H Pe3epB U ce MPEACTaBs B
oT4yera 3a BCEOOXBaTHUS JOXOZ (KbM CTaTMHTE HA JPYrHTE KOMIOHEHTH Ha BCEOOXBAaTHMS I0XOJ), OCBEH aKO T€ He
HaJIXBBPIAT pe3epBa, M HaJBHUIIABAHETO CE€ BKJIIOYBA KAaTO pa3xoJl B OTYETa 32 BCEOOXBATHHUS JOXO[(B mevanbaTa WM

3ary0aTa 3a roJjHara).
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IMeuanou u 3aryou oT npoaaxkda u OpaKyBaHe

MHBECTHIIMOHHUTE UMOTH CE€ OTIHCBAT OT OTYETa 32 (UHAHCOBOTO CHCTOSHHUE KOTaTO CE U3BAMAT TPAWHO OT yrmoTpeba u He
Ce OYaKBa OT TIX OBJCHIA CTOMAHCKU M3TOIU WM Ce mpojanar. [leyanOure wiu 3ary0uTe OT MPOJaKOUTE Ha OTACITHHUTE
AKTUBH CE OMPEJCIAT Ype3 CPABHABAHETO HA MPHUXOIUTE OT MPOJakdara u OaTaHCOBAaTa CTOMHOCT HA aKTHBA KbM JaTara
Ha mpojaxobara. Te ce mocoyBaT HETHO KbM JPYTH JOXOJH, a IPEOIICHBYHUS PE3EPB CE MPEXBBPIIL KbM HepasmpeeiicHaTa
neganoa.

JIpy»KeCTBOTO MPE/ICTaBsS KATO MHBECTUIIMOHHH MMOTH MPUTEKABAHUTE OT HETO CrPajid U KOHCTPYKIUHUH, OTAaBaHHU O]

HaeM II0 cujilaTa Ha OTICPAaTUBEH HACMEH JOTOBOP.

3.2. UmoTu, MmawmHu n obopyaBsaHe

IIspBOHAYATHO OLleHSIBAHE

[Ipu mepBOHAYANHOTO NPHUAOOWBAaHE, UMOTHTE, MAIIMHUTE M CHOPHKCHHUATA C€ OIEHABAT MO cebecToiHOCT (IleHa Ha
puaoOMBaHe), KOSTO BKIIOYBA MOKYITHATA II€HA, MUTHHYCCKUTE TAKCH M BCHUKHU JPYTH MPEKU Pa3xoad, HEOOXOIMMH 3a
MIpUBEXIaHe Ha aKTHBa B pa0OTHO chcTosHHWE. [IpexuTe pa3xoau ca: pa3xodd 3a IMOArOTOBKAa Ha OOCKTa, Pa3Xomu 3a
IbPBOHAYANIHA JOCTaBKa M 00pabOTKa, Pa3sXOMUTE 3a MOHTAX, Pa3XOAW 32 XOHOpapH Ha JIKIA, CBBP3aHHU C IPOCKTA,
HEBBH3CTAHOBUMHU JIaHBIN U JPYTH.

JpyXecTBOTO € ompeneiio cToiHocTeH mpar oT 700 yeBa, moa KOWTO Mpugo0UTUTE aKTUBHU, HE3AaBUCUMO Y€ MPUTEKABAT
XapaKTepUCTHKH Ha UMOTH, MaIlINHU U ChOPBHKEHHUS, C& OTUATAT KATO TEKYII[ pa3XO7.

ITocnenBaino oneHssBaHe

Cren mppBOHAYATHOTO TPU3HABAHE CTPAIUTE C€ OTYUTAT IO MPEOIIeHEHa CTOMHOCT, KOSATO € CIpaBeIInBaTa CTOWHOCT Ha
aKTHBa KBbM JaTaTa Ha MPEOIEHKATa MHHYC BCHYKH MOCJICIBAIHM HATPyIaHH aMOPTU3AIlUH, KAKTO W MOCIIEIBAIIUTE
HATpyMaHu 3aryou oT obOesneHka. [IpeolieHKUTE ce MpaBsT JAOCTaThUHO PEJOBHO, 3a Ja CE rapaHTHpa, 4e OajaHcoBarta
CyMa He Ce pa3jin4aBa ChIICCTBEHO OT Ta3W, KOATO OM OWja ompenesieHa MpH W3IMOJA3BaHETO Ha CIPaBEIMBATa CTOWHOCT
KbM JlaTaTa Ha CYETOBOAHMSA OanaHc. [[py>eCcTBOTO € Mpueso Ja aHTaKMpa HEe3aBUCUMH JIMIICH3UPAHU OIEHUTENN aKo ca
Hanuie GakTopH, KOUTO Jia MOKa3BaT, Y€ MMa ChIIECTBEHA MTPOMSHA B CIIPABEIJIMBUTE CTOMHOCTH.

3a mocnenBamia ONeHKa Ha OCTAHAIUTE UMOTH, MAIIMHHU U CHOPBKCHUATA, JPYKECTBOTO IMpHJara Mojelia Ha IleHaTa Ha
npunobusane ceriamacito MCC 16 — meHa Ha npunoOWBaHe, MUHYC HaTpyllaHATa aMOPTH3AIMs M HATPYNaHHU 3ary0Hl OT
o0e3IeHKa.

VYBennyeHusATa B 0aaHCOBAaTa CTOWHOCT, MPOM3THYAIA OT MPEOICHKAa Ha CTpaJuTe ce MPH3HABAT B JPYr BCEOOXBATECH
JIOXOJT M C€ HATPYMBAT KbM KOMIIOHEHTa “TIPEOIIEHBYEH pe3epB’” Ha cOOCTBeHMs KamuTall. HamasneHnue, KoeTo KoMIeHcupa
MPEAXOJIHN YBEIWYECHHs, OTHOCHO €IWH M ChII aKkTHB, Ce MpU3HAaBa B JPYyr BCEOOXBATE€H JO0XOJ A0 pa3Mepa Ha
MPEAXO0KAIIO YBETUUCHUE 32 TO3M aKTHB, KaTO HAMaJsiBa M cCyMaTa Ha COOCTBEHHS KallUTaJl B CTATHATA ,,IPEOIeHbUEH
pe3epB”. Bcuuku ocTaHanM HamalleHWs c€ OTHACAT JUPEKTHO B OTYETa 3a BceoOXBaTHUsS N0oXoA. llpu oTmucBaHe Ha
MPEOLIEHEHUTE aKTUBU HATPYIMAHUAT 3a TIX NMPEOLEHBUYEH PE3EpB C€ MPEXBHPIS B YBEIMUYEHUE HA HEpasNpelesieHUTe
reqanou.

Hocaensamu paszxoan

W3BbpIieHnTe MOCIeABAIINA Pa3X0oau, CBbP3aHN ¢ UMOTH, MAIIMHU ¥ ChOPHKECHHS, KOUTO UMAT XapaKkTep Ha MOJAMSIHA Ha
ONpe/IeICHH KOMITOHEHTH, BBH3JIOBH YacTH W JAETaliId, WU Ha TOJOOPEHHS W PEKOHCTPYKIIUS, C€ KamUTAIM3HPAT KbM
CTOMHOCTTAa Ha CHOTBETHHUS aKkTWB. HeaMopTh3mpaHaTa 4acT Ha 3aMEHEHHTE KOMIIOHEHTH C€ M3IUCBA OT CTOHHOCTTA Ha
aKTHBa U Ce MPU3HABa KaTO TEKYII Pa3xo/l.

MeTtoau Ha aMOpTH3aALMS

Z[py)KCCTBOTO HM3I10JI13Ba JIMHECH METO/ Ha aMOpTHU3alusa 3a UMOTHU, MAallIMHU U 060pyz1BaHe.
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AMOpTHSaHHHTa Ce HAYMCIIABa B OTYETA 32 BCEOOXBATHUS J0XO0J Ha 0a3a JIMHEHHUS MCTOJ 3a OYaKBaHUA CPOK HaA ITOJIC3CH

JKUBOT HA UMOTH, MALIMHU U CHOPBIKCHUS. 3emMsTa HE ce aMOpTU3upa. O4akBaHUAT II0JC3CH KHUBOT € KaKTO cJieaBa:

I'pynu akTuBM 2024 ronuna 2023 romuHa
Crpanu oT 50 1o 67 roguHU ot 50 10 67 roguHU
MaiuHu 1 060py/IBaHe ot 10 mo 25 roaunu ot 10 o 25 ronuuu

[Tone3HUAT *UBOT Ha MMOTH, MAIIMHU M CBOPBKEHUS Ce Mpepasriexia B Kpas Ha BCEKM OTYETEH MEpUoA U Ipu
YCTAQHOBSIBAHE Ha 3HAYMTEIHHW OTKJIOHEHUS CIPAMO OYAaKBaHMA OBJACII CPOK HA H3IOI3BAHE, CHINUAT CE KOPHUIHpA.
Kopeknusita ce TpeTrpa KaTo MpoMsHa B MPUOIM3UTENHATA OLICHKA M € B CHJIA TIEPCIEKTHBHO, OT JaTaTa Ha M3BBPIIBaHE

Ha POMSIHATA.
O0e31eHKa HA AKTHBH

BanancoBuTe CTOMHOCTH HAa UIMOTHUTE, MALIMHUTE U 000pPYIBAHETO MOJJIEKAT Ha Iperyies 3a 00e3eHKa, KOraTo ca HaJHIe
CBHOMTHUS WM IPOMEHH B OOCTOSITENICTBATa, KOUTO MOKAa3BaT, e OajaHcoBaTa CTOHHOCT OM MOIJa Jia ce OTIMYaBa TPaifHO
OT BB3CTAHOBMMAaTa UM CTOWHOCT. AKO Ca HaJIMIIe TAKWBA MHAWKATOPH, Y€ MPHOIU3UTEIHO ONpe/eieHaTa Bb3CTaHOBUMA
CTOMHOCT € IMO-HHCKa OT TAXHaTa OajlaHCOBAa CTOWHOCT, TO MOCJIEAHATa CE W3INCBA 0 BH3CTAHOBHMATa CTOWHOCT Ha
aKTHBUTE. Bb3cTaHOBMMAaTa CTOHHOCT Ha UMOTHTE, MAIIMHUTE M 00OPYIBAaHETO € MMO-BHCOKATa OT ABETE: CIIPABEAINBATA
CTOIHOCT 0e3 pa3xoiuTe 3a MpoaaxOa WM CTOHHOCT mpH ynoTpeba. 3arydute OT oOe3IeHKa ce OTYMTAT B OTYETa 3a
BCEOOXBaTHHA I0X0J (B meyanbaTa Wiy 3arybaTa 3a TOAMHATA), OCBEH aKo 3a JIaJICHNS aKTHUB He € (JopMHUpaH NpeorieHbUCH
pe3epB. ToraBa obe3leHKaTa € 3a CMETKa Ha TO3U Pe3epB U ce MPEJICTaBsi B OTYETA 32 BCEOOXBATHHA JOXOM (KbM CTaTHHUTE
Ha JIPYTUTEe KOMIIOHEHTH Ha BCEOOXBATHUS J0XO[), OCBEH aKO T€ HE HaJIXBBPJIAT PE3EPBa, U HA/IBUILIABAHETO CE BKIIOYBA

KaTo pa3XoJ B OTYETa 3a BCeOOXBATHUS TO0X0/(B IevaadaTa win 3aryoara 3a roJJUHATa).
IMeuan6u u 3aryou oT npoaaxkda u OpakyBaHe

ﬂLHFOTpaﬁHHTe MaTCepuaJIHi aKTHBU CC€ OTIIMCBAT OT OTHETA 34 (bHHaHCOBOTO CbCTOSAHHUE KOIraTro C€ MU3BAJAT ’I‘paﬁHO oT
yHOTpC6a W HEC CC€ OYaKBa OT TiAX 6T>I[€H.[I/I CTOIIaHCKHU HU3roau HUJIn CC Hpoz[a/:[aT.Heqan6HTe nim 33I‘y6I/ITG oT HpOI[a)K6I/ITC
Ha OTACJIHUTC aKTHUBU CC OIPCALCIIAT YPE3 CPABHABAHCTO HA NPUXOAUTE OT npoz[axc6aTa u OajaHCcOBaTa CTOMHOCT HAa aKTHUBA
KbM JlaTaTa Ha npoz(a>K6aTa.Te CC IMOCOYBAT HETHO KbM JpYyru JOXOJH, a NPCOLCHBYHUA PE3CPB CC IPEXBHPJIA KbM

HepasInpezeneHara neyaiba.

3.3. HemamepuanHu akmueu

HemartepuanHuTe akTHBH, NPHIOOUTH OT MNPEANPHUSITHETO CE€ MNPEACTABAT MO [€HA HAa MpHUI00MBaHe, HaMalleHa C
HATpyIaHaTa aMOPTHU3aIHs U 3ary0a OoT 00e3IeHKa.

JpyXecTBOTO € oIpeneniio cToiHocTeH mpar oT 700 yieBa, moa KOWTO Mpug00UTUTE aKTUBHU, HE3AaBUCUMO Y€ MPUTEKABAT
XapaKTePUCTHKK HA HEMATePHAIHN aKTHBH, CE OTYUTAT KaTO TEKYII Pa3Xol.

Hpe}alHﬂTI/IeTO OLICHsABA Ialid IIOJIC3HUAT XMBOT Ha HEMATCPUAJICH AKTHUB € OTPAaHUYCH WM HCOTPAaHUYEH U aAKO €
OTPaHMYCH, OLEHSIBA MPOIBDKHUTEIHOCTTA HA CIAMHHUIIMTE, ChCTABIISIBAIIM TO3M IMOJIE3€H >KUBOT. JlaleH HemarepuaieH
aKTHUB Ce pa3riiekia KaTo MMall HEOIPaHMUYCH MOJIC3eH KHUBOT, KOraTo Ha 0a3aTa Ha aHAJIN3 Ha CHOTBETHUTE (PaKTOPH HE
CBILECTBYBA MPEIBUANMO OTpAaHHYCHHE 32 TIEPUOIa, IPe3 KONUTO Ce 0YaKBa aKTUBBT Ja F'eHEPUPA HETHH ITAPHYHH TOTOLHU
3a IPEANPHUITHETO.

Amoprusrpyemara cyMa Ha HEMaTepHaJeH aKTUB C OIpaHUYEH I0JIe3eH JKHBOT Ce pasnpesess Ha cucTeMaTHYHa 0a3a 3a
nepruoaa Ha HCTOBUA IMOJIE3CH KUBOT, ITpUJjIara C€ JJMHCCH METOA Ha aMOPTHU3allud U MOJIE3HUAT XXUBOT IO I'PYIIN aKTUBHU €
KaKTO Clie/iBa:

I'pynu akTuBHM 2024 ropuna 2023 roauna
Codryep 2 TOJVHU 2 rouHA

20



HemarepuaneH akTUB ¢ HEOTpaHWYCH ITOJIE3CH JKUBOT HEe ce aMmopTusupa. B croTBercTBHE ¢ MCC 36, peanpusaTueTo B
Kpasi Ha OTYCTHHUS MEPHOJ TECTBA 32 00C3I[CHKA HEMATCPUAICH aKTHUB C HCOIPAHWYCH TI0JIC3CH JKUBOT YPE3 CPABHIBAHETO
HAa HEroBaTa BH3CTAHOBMMA CTOWHOCT C OTYCTHATA MY CTOWHOCT U KOTATO CHIICCTBYBA MHIMKAIIMS, Y€ HEMATCPHATHHUSAT

AKTHUB MOXKCEC 1a € 06€3HeHeH C€ OTUHTa 3ary6a oT 0663H€HK3.

3.6. duHaHCcoOBU UHCMpPYMEHMU

®UHAHCOBU aKTUBMU

Knacugpukayus
HpyxecTBoTO Kitacupummpa GUHAHCOBUTE CH aKTHBHU B CIICIHUTE KaTETOPUH HA OTIUTAHE:

TaKuBa, KOMTO B HOCJIEACTBHE TPAOBa Ja OBJAT OTUYUTAHHU IO CIpaBeJIMBA CTOWHOCT (B JIpyr BCEOOXBATEH JOXOJ HIIH
neyanou u 3aryom), u

TaKUBa, KOUTO CE€ OLICHSBAT 110 aMOPTHU3UPAHA CTOHHOCT.

Kiacu¢uxkanusara 3aBucu oT 6OM3HeC Mozena Ha J[pyKecTBOTO 3a ympaBlieHHEe Ha (DUHAHCOBHTE aKTHBH M YCJIOBHUSTA 3a
NapHYHUTE MMOTOLM CIIOPE] JOrOBOpPHTE. 32 aKTHBUTE, OLICHSBAHHU 110 CIPABEIUIMBA CTOMHOCT, MeyanOuTe u 3aryouTe ce
OTYHMTAT B I1eYAJION M 3aryOu MM B OTYETA 332 BCEOOXBATHHUS JOXOJ. 32 HHBECTUIINH B KallUTAJIOBH HHCTPYMEHTH, KOUTO HE
ce OBpXKAaT 3a THPryBaHE, 3aBHCH OT TOBa Jaiud J[py>KeCTBOTO € HampaBWIO HEOOpaTHM H300p NPH IIBPBOHAYATHOTO
NPU3HAaBaHE U OTYUTA MHBECTUIIMATA MO CIIPaBEIMBa CTOMHOCT MPe3 0TYeTa 32 BCEOOXBATHUS AOXO/I.

JpyxecTBOTO Npekiacu(pUIKpa JbITOBUTE HHBECTHIIUH, CAMO KOTaTo Ce MPOMEHHU OU3HEC MOJIETBT UM 3a yIpaBJiIeHHE Ha
Te3u akTHBH. JlpyxecTBOTO Kilacupuuypa GUHAHCOBUTE CH aKTHBHU 10 aMOPTH3HMpaHa CTOMHOCT CaMO aKO Ca W3IbJIHEHH
M3UCKBAaHUATA HA CJICAHUTC KPUTCPUU:

AKTHBBT ce IBPIKHU [0 OU3HEC MOJEI, YHATO eI € a ce ChOMpAaT NapHUyHU MOTOLH;

HOFOBOpeHI/ITe yCI0oBUA NMOpAXKAAT MApUIHU IMOTOHH, KOUTO €Ca CaMO C LCJ IUTAlllaHU Ha JIMXBA W INIaBHULIA.

HpI/BHClGaHe u omnucearne
PenoBHMTE TMOKYNKM M NpoJaxOM Ha ()MHAHCOBM aKTHBU Ce NPU3HABAT HA JaraTa Ha CAeJlKara - jJarara, Ha KOSTO

pr)KeCTBOTO CC aHTaXvpa Ja 3aKylnu HJIW OpoAanac aKTHBaA. DUHAHCOBUTE aKTHUBH CE€ OTIMCBAT, KOraTo IIpaBaTra 3a
NoJlydyaBaHe€ Ha MapuU4yHU IOTOIU OT (I)I/IHaHCOBI/ITe AKTMBU Ca HU3TCKJIMW WM Ca HNPEXBBPICHU U I[py)KeCTBOTO €
MPEXBBbPINIIO BCUIKU PUCKOBE U MOJ3U OT COOCTBEHOCTTA.

OueHkKa

H’prOHallClJlHO npusnaedane
[Ipu mBpBOHAYANHOTO TNpH3HABaHE J[pyXKECTBOTO OIEHSIBAa (MHAHCOBUS aKTHB II0 HEroBaTa CIpaBeAJMBa CTOMHOCT,

YBEJIIMYCHA C pasxOoJUTE MPSAKO CBHP3aHU C TpaH3aKIMATa 3a HpI/II[06I/IBaHeTO Ha (I)I/IHaHCOBI/ISI AaKTUB, C MU3KJIIIOUCHHUC Ha
CJIy4yauTe Ha (I)I/IHaHCOBI/ITe AKTHUBH, KOUTO C€ OTHUUTA IO CIIpaBCAJINBaA CTOMHOCT B Ie4ajaou u 3&Fy6I/I. PaSXOZ[I/ITC CBBbP3aHU
C TPAH3aKOHUUTC Ha (1)I/IHaHCOBI/I AKTHBH, OTYUTAHU B rneyajgou u 33Fy6I/I, ce OTYUTAT B OTYETa 3a Medandu u 3ary61/1.
DHUHAHCOBHTE aKTHUBH C BHCJPCHU JACPUBATUBU CC PA3rJICKAAT B TAXHATA LAJIOCT, KATO CC onpeAciasd AaJiu TEXHHUTC

NapyuyHU MOTOUM BKIIOYBAT CAMHCTBCHO IUIAIIIAHC HA INIaBHUIIA U JIUXBU.

Tlocneosawo oyensnsare
HOCHGﬂBaH_IOTO OIICHABAHEC Ha ABJITOBUTC MHCTPYMCEHTU 3aBUCH OT ousHec MoOJA€Ia Ha I[py)KCCTBOTO 3a YHOpaBJICHUC Ha

AKTUBU U XAPAKTCPUCTUKUTC HA MNAPUYHUTEC MOTOLUM OT TE3U AKTUBH. Z[py)KGCTBOTO macmbnunpa CBOUTEC OBJITI'OBH

HWHCTPYMCHTH B CJI€/IHATA KaTCTOPU:

AKmueu, nowzec)eau;o OYECHABAHU NO amopmusupana cmouinocm
AKTI/IBI/ITG, KOUTO C€ AbpKAT 3a C’I)6I/IpaH€ Ha JOTOBOPHU MAapUYHU IMOTOIHU, KOT'AaTO TE3U IMApUYHHN NOTOUU IMPEACTABIIABAT

CAMHCTBCHO IUIAlllaHUA Ha IIaBHUILIATA W JIMXBHU, CC OLCHABAT IO aMOpTHU3HpPaHa CTOMHOCT. HpI/IXO,HI/ITe OT JIMXBU OT TC3U
(1)I/IHaHCOBI/I aKTHUBHU CC€ BKJIIOYBAT BbB (I)I/IHaHCOBI/ITe OpUxXoAun KaTo €€ Mnpujiara METoabT Ha C(I)GKTI/IBHI/ISI JINXBCH IPOLCHT.

Bcesika meuanba wiu 3ary6a, Bb3HUKBAIllA IIPpU OTIIMCBAHC, CC IIPpHU3HABA AJUPCKTHO B neyanbaTa WM 3ary6aTa n ce
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MpEeACTaBs B JPYrd TNedanow/(3aryom) 3aeqHO ¢ MedaJOuTe M 3aryOMTe OT BadyTHHUTE KYPCOBU Pa3jIMKH. 3aryOuTe OT

0663H€HK3 CC MPCACTABAT KAaTO OTACIHA MMO3UIUA B OTUYECTA 34 BCEOOXBATHUS J0XO0n.

Kanumanosu UHCmpymernmu
pr)KCCTBOTO B MOCJICACTBUE OTYUTA BCUYKH KallUTAJIOBH WHBECTUIHWH, C HU3KIIOYECHHEC HAa WHBECTUIHUUTE B IABIICPHU

NpeNNpHATHS, 10 ClipaBeyiBa cToitHOCT. Korato ppkoBoACTBOTO Ha JlpykecTBOTO € M30paio a MmpencTaBs nedaiou u
3ary0M OT MPOMEHHTE B CIpaBelIMBaTa CTOMHOCT Ha KAIlMTAJIOBH MHBECTHULUM B OTYETA 332 BCEOOXBATHHUS NOXOJ, CIEX
OTIIMCBAaHETO HAa MHBECTHUIMMTE HsMa IOCIe[Balla NMpekjacupuKkanus Ha NeyalOuTe WM 3aryOuTe OT NMPOMEHHUTE Ha
cnpaBeuMBa cToifHOCT B OTyera 3a BceoOXBaTHMS JOXOA. J[MBHIAEGHTH OT TakvMBa WHBECTHIMH NPOABIDKABAT 1a ce
NIpU3HABaT B Neyayidara WK 3arydara KaTo APYTrH MPUXOJH, KOraTo ce YCTaHOBHU IIPaBoTO Ha Jlpy)kecTBaTa Jia MoJydaBatr
wiananusd. [IpoMeHHuTe B chpaBeaiMBaTa CTOWHOCT Ha ()MHAHCOBUTE aKTUBH OTYHTAHH IO CIPaBEUIMBA CTOHHOCT B
meqaxOu u 3ary0u ce TpU3HABaT B APYTH IMedanoOn/(3aryOm) B oTyeTa 3a BCEOOXBATHHS JOXOM, B 3aBUCHMOCT OT CITydasl.
3arybute oT obe3neHKa (M BB3CTAaHOBEHHTE OOpaTHO 3ary0H OT OOE3IeHKH) Ha WHBECTHIWHU B KalHWTana, OTYUTAHU II0
CIpaBeUINBa CTOMHOCT B OTYETa 32 BCEOOXBATHHMS JOXOJ, HE CE OTYUTAT OTAEIHO OT APYTUTE IIPOMEHHM B CIIPaBEIINBATA

CTOMHOCT.

0693U,eHKa Ha ¢m-|a|-|cosu dKTUBU, BKNIIOYUTENTHO TbProBCKU B3eMaHUA
JIpy>KeCTBOTO OIICHSBA KPEIUTHUTE 3aryOuM Ha 0a3a ObJCIIM OYaKBaHUS, CBBP3aHU C HETOBUTE IBJITOBH HHCTPYMCHTH,

OTYMTAHU MO aMOpTU3UpaHa cTodHOcT. [lpmiaraHara merojonorus 3a oOe3leHKa 3aBHCH OT TOBa Jalll € HaJHIE
3HAUUTEJHO YBEIMYEHHE Ha KPEJAWTHHUS PHUCK. 3a THPrOBCKUTE B3eMaHHs J[pyKecTBOTO mpuiara ONpPOCTEHHS MOJXOI,
ciopen MC®O 9, KoHTO W3MCKBA Jla ce MPU3HAAT OYaKBAHHU 3aryOu 3a LEJIHs JKHBOT OIIE OT IbPBOHAYATHOTO NPH3HABAHE
Ha B3eMaHMATA. TBPrOBCKUTE B3EMaHUs OT CBBP3aHM JIMIA M B3eMaHETO IO NPEIOCTAaBEHH 3a¢MH OT CBBP3aHH JIMIA Ca
npenMeT Ha HHAMBHAYaIHA OLICHKA Ha KPESAUTHUS PHUCK, KOATO B3eMa IPEABUJ HaJIWYHATA KAYECTBCHA  HECTATHCTHYCCKA
Konm4ecTBeHa HHpopMmarusa. OOesleHkara ce onpeneis Ha 0a3a OYaKkBaHM KPEAWTHU 3aryOH, KaTto ce H3IO0JI3Ba
,,TPUCTETIEHEH * TIOAXOI.

JIpy»KecTBOTO cileliBa TPUCTEIIEHEH MO/IEIN 32 00e3leHKa Ha (PMHAHCOBH aKTHBH, Pa3JIMYHU OT ThPIOBCKU B3€MaHHsL:
Crenen 1 — canna, 32 KOUTO KPEAMTHHAT PUCK HE € 3HAYMMO YBEJIHMYEH CJeJ MbPBOHAYAIHOTO Mpu3HaBaHe. OuakBaHUTE
KpPEeIUTHH 3aryOu ce OINpeAesarT Ha 0a3aTa Ha BEPOSITHOCTTA 3a HEM3IIbJIHEHHWE B paMKuTe Ha 12 Mecena (T.e. usuiarta
KpeAuTHa 3aryba yMHO)KEHa [0 BEPOSITHOCTTA Ts Jia Ce CIy4H B cienpaiure 12 mMecera);

CreneH 2 — chabpKa canja, IPU KOUTO MMa 3HAYMMO YBEJIMUCHUE Ha KPEIAUTHHS PUCK Cliell TbPBOHAYAIIHOTO NIPU3HABAHE,
HO HsMa OOCKTHUBHA MHIUKAIMS 32 00e31eHKa; OYaKBAaHUTE KPEIUTHH 3ary0H ce ONpeelisaT Ha 0a3aTa Ha BEPOSTHOCTTA OT
HEU3IBIHEHHUE 3a LeNus IepHo Ha AoroBopa; * CteneH 3 — chabpika canjia, 32 KOUTO MMa OOCKTHBHO JI0Ka3aTeJCTBO 32
o0e3LeHKa.

Tobproeckure B3emanus ce kiacuduuupar B Crenen 2 wiu B Crenex 3:

CrernieH 2 — chJbpiKa B3eMaHMs1, 33 KOUTO C€ TpHUiIara OMpOCTEHHST MOJIXO0]1 32 OYaKBaHUTE 3aryOu JI0 Kpasi Ha BaJIMIHOCTTA
Ha B3eMaHEeTO, C U3KIII0UYEHHE Ha HSIKOU ThPrOBCKU B3eMaHus, kiacuduimpanu B CrerneH 3;

Crenien 3 — chabpka THPrOBCKUTE B3€MaHHUs, C IPOCPOUYHUE IO-TOJISIMO OT HOPMAUIHMS OIEPAaTHUBEH LIMKBJI WM TaKHBa,
KOWTO Ca MHIMBHyaJTHO HICHTH(UIIPaHN KaTo 00e31IeHEHN.

@drHaHCOBUTE aKTUBH CE OTIHCBAT, YACTHYHO WM ISUIOCTHO, Korato J[py»KecTBOTO Ha HpakTHKa € M3uepnajio BCHYKH
HAYMHU 32 CHOMPAHETO UM WIIM HE ChIIECTBYBA PEAMCTHYHO OYaKBaHe 3a chOMpaHeTo M. ToBa OOMKHOBEHO C€ CIy4Ba
cliesl KaTo Te ObJaT IPOCPOUSHHU TIOHE C S5 TOANHH.

JIpyKecTBOTO B3eMa IPEIBUJ CIIEJAHUTE HHIMKATOPU NPU OICHKAa HAa 3HAYMMO YBeJIMYaBaHE Ha KPEJIUTHHS PUCK TPH
3aeMHuTe:

3a€MBT € IIPOCPOUCH MMOBLEYUEC OT 30 JIHU;
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HAJIAIE ca TMPaBHH, TEXHOJOTWYHH WIM MaKPOMKOHOMHYECKH IPOMEHH CHC 3HAYMUTEIIHO HETaTUBHO BIMSIHHAE BBPXY
3a€MOII0JTyYaTes;
uMa uH(pOpMAaIHs 32 3HAYUTEITHH HETATUBHU CHOUTHS BHB BPB3Ka ChC 3acMa HJIH JIPYTH 3a€MHU Ha CHIIUS 3aeMOIOTydaTes
C JpyTd 3aeMoJaTelH, KaTo NMpEKpaTsBaHe Ha 3acMa, HApYIICHHC Ha KOBCHAHTH, MPEIOTOBApsSHE Mopaiau (pHHAHCOBU
3aTpyIHEHUS U JIp.;
3aeMOIIONTyYaTeI AT € 3aryOnil 3HaYMM KIMEHT WM AOCTABYMK WIIM IO JPYT HAYMH € M3IHTAI HETaTHBHMA IPOMEHHU Ha

masapa cu.

®durHaHCOBM NacUBMU
@DrHAHCOBUTE 3aABIDKCHUS CE NMPHU3HABAT B OTYETA 3a (PMHAHCOBOTO CHCTOSHHE Ha JIpyXKeCTBOTO, B CiIydaid 4e TO CTaHe

CTpaHa IO JOTOBOPHUTE OTHOLIEHHS HAa CHOTBETHHA HHCTpyMeHT. DHHAHCOBUTE MACHBH CE€ OTIHCBAT OT OTYETa 3a
(PMHAHCOBOTO CHCTOSHHE, KOT'aTO U CAMO KOT'aTo ca IOraceH! — T.€. 3a]IbJDKEHUETO, ONPEJIeNICHO B IOT0BOpa € OTIIaHaJIo,
aHYJIUPAaHO WU CPOKBT MY € U3TEKBIL.

[lpu mbpBOHAYANIHOTO MM TNpH3HaBaHe (MHAHCOBHTE MACHBU CE€ OLICHSABAT II0 CIpaBeUIMBA CTOHHOCT ILIIOC BCHYKH
pasxoay MO clelKaTa, B pe3yjiTaT Ha KOSTO BB3HUKBAT, C M3KIIOYEHHWE Ha (PUHAHCOBUTE NACHUBH, OTYHUTAHU IIO
CIpaBeUINBa CTOMHOCT Npe3 MevalOnTe U 3aryouTe.

@DrHAHCOBUTE NMACHBU BKIIIOYBAT THPTOBCKH M JIPYTH 33BJDKCHUS, MTOTYYEHH 3a€MH, 3aIbJDKCHNS 10 (PUHAHCOB JIM3HUHT H
JIepUBaTHBHY (MHAHCOBH MHCTpyMeHTH. KiacnpuunpaneTo B chOTBETHATA TPyTIa 3aBUCH OT IIEITA M CPOYHOCTTA, C KOSITO
€ CKJIFOUYEH CbOTBETHUAT J1OIOBOD.

JIbNroBM MHCTPYMEHTH W MHCTPYMEHTH Ha COOCTBEHUs KallUTal, M3/lajeHH oT J[pykecTBOTO, ce KiacupuuupaT Kato
(bMHAHCOBM NAaCHBH WJIM KaTO COOCTBEHHS KAIUTAN CIIOpE] CHIIHOCTTA HA YCJIOBHATA HAa AOTOBOPUTE M AeHUHUIMHTE 32
(DMHAHCOB MacHB M MHCTPYMEHT Ha COOCTBEHMs KamuTaj. VHCTpyMEHT Ha COOCTBEHHMS KalnuTaj € BCEKU JIOTOBOpP, KOMTO
JIOKa3Ba OCTaThY€H [ OT aKTUBUTE HA JAIEHO NPEANPUATHE CIIE IPUCIIAJaHETO HA BCUYKU HETOBU I1ACHBH.

KomneHcupaHe Ha pUHAHCOB aKTUB M GMHAHCOB NacuB
duHaHCOBUTE aKTUBU U q)HHaHCOBI/ITC MacuBU C€ KOMIICHCHPAT U B OaltaHca ce MNpeaACTaBd HETHATA CyMa KOraTo:

HMa IOPUANYECKH YIIPAKHAEMO NPaBo Ja KOMIIEHCUPA IPU3HATUTE CyMH; U

nMa HaMepeHHe WM J1a YPear Ha HeTHa 0a3a, Wi Jla pealn3nupa akTuB M €THOBPEMEHHO C TOBA Jla P/ NacHB.

[Ipu c4eTOBOAHOTO OTYHTAHE HA IIPEXBBPISIHETO HA (PMHAHCOB aKTHUB, KOITO HE OTroBaps Ha M3MCKBAHUATA 32 OTIHCBAHE,
MIPEIIPUATHETO He KOMIICHCHPA ITPEXBBPICHNUS aKTUB U CBBP3aHUs IaCHB.

Komrmiencupanero Ha npu3HaT (UHAHCOB aKTHB M NPU3HAT (DUHAHCOB MACHUB U TPEJCTABSHETO Ha HETHATa CTOMHOCT ce
pas3yiMyaBar OT OTIIMCBAHETO Ha (PUHAHCOB aKTUB MM (PHHAHCOB MACHB.

[IpaBoTO Ha KOMIIEHCHpaHE € IPUANYECKO MPABO HA ANBKHHUK [0 JOTOBOP Ja Ypeau WM IO APYr Ha4MH Ja eIMMUHHUpa
s1aTa UM 4acT OT CyMaTa, IbIDKMMa Ha KPEIUTOP, Ype3 NPUCTaJaHeTOo OT Ta3d CyMa Ha CyMa, AbIDKHMMAa OT KPeaUuTopa.
AKO HMMa IOpHIUYECKO MPaBO Ja MpPUCHAJHE CyMa, ObDKMMA OT TPETO JHLE, OT CyMmaTa, IbJDKMMa Ha KpeAWTopa, Ipu
YCJIOBHE Y€ MEXKIY TPUTE CTPAHU ChILIECTBYBA CIOpa3yMEHME, B KOETO SICHO € YCTAaHOBEHO IIPaBOTO Ha UIbXHMKA J1a
M3BBPIIN KOMICHCHPAHETO, aKTHBUTE M TACHBHTE CE IPEACTaBAT KOMICHCHPAHO

Nluxeun, ameuaeHTH, 3arybm n neyanbm
JInxBu, AMBHACHTH, 3aTyOH U Me4anOu, CBbP3aHU ¢ (MHAHCOB MHCTPYMEHT WJIM KOMIIOHEHT, KOWTO € (PMHAHCOB IacHB, CE

IIpU3HABAT KAaTO MPUXOAU UJIU Pa3XOJU B nevandara uian 3ary6aTa. PaanpezleneHmlTa 3a MPUTEKATCIIUTC HA HHCTPYMEHTH
Ha COOCTBEHHUS KaluTa Ce MpUu3HaBaT AUPEKTHO B COOCTBEHHSI KAIIUTAJl. PaBXOﬂI/ITe 110 orepanusATa 3a KallTajaoBa CACJIKa
CC 0Tpa3daBaT CUCTOBOAHO KaTO HAMAJICHHUEC Ha COOCTBEHHUS KaIlUTaJ.

KﬂaCI/I(I)I/IKaIII/IHTa Ha (1)I/IHaHCOB HWHCTPYMEHT KaTO (1)I/IHaHCOB IacuB WJIM UHCTPYMCHT Ha COOCTBEHHUS KaITUTAll ornpeacida
JaJIn JJUXBUTEC, NTUBHUACHTHUTEC, 3aFy6I/ITe u He‘IaH6I/ITe, CBBpP3aHNU C TO3UW MHCTPYMEHT, C€ MNPHU3HABAT KAaTO MNMPUXOJU HIIN

pa3zxoau B nevanbara WM 3ary6aTa. IInamanusTa Ha JUBUACHTH 3a AKIMHU, U30AJI0 IIPU3HATU KaTO MaCUBH, CC IMpHU3HAaBaT
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KaTo Pa3xoJH 1O CHIIMs HAYWH KAKTO JUXBW 1o obmuramnus. [ledanbaTta u 3ary0aTa, cBbp3aHa ¢ OOpaTHU M3KYITyBaHHS
win pepuHaHCHpaHe Ha (PMHAHCOBY IMACUBH, CE IPU3HABA B IevajbaTa win 3arydara, TOKaTo OOpaTHUTE M3KYITyBaHUS WA
pedUHAHCHUpPAHETO HA MHCTPYMCHTH Ha COOCTBEHHUS KalUTajd Ce NPU3HABAT KATO MPOMCHHA B COOCTBCHHS KATMTA.
[IpoMeHnuTe B ChpaBe/UIMBaTa CTOWHOCT Ha WHCTPYMEHTa Ha COOCTBCHHs KamUTaj HE CE MpPU3HABAT BbB (DMHAHCOBHTE
OTYETH.

Pa3xonuTe npu M3JaBaHETO WM NPUAOOMBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHMsS KAIHMTAll C& OTUYUTAT B KAIUTa,
HampUMep MpPU KaluTaaoBa CHelKa Pa3XxOJUTe MO CJEeNKaTa Ce OTYUTAT CUCTOBOAHO KATO HAMajeHHE Ha COOCTBEHHs
KauTal

Pazxomu mo cnienka, KOMTO ca CBBP3aHH C €MUTHPAHETO HA ChCTaBEH (PMHAHCOB MHCTPYMEHT, C€ PaslpeiesisiT KbM
MIACHBHHUS M KAIIUTAJIOBUS KOMIIOHCHT, IPOMOPIIMOHAIHO Ha Pa3Mpe/eICHUEeTO Ha MOCTHIUICHUATAa. Pa3XxoauTe Mo CIerka,
KOHUTO Ca ChBMECTHO CBBP3aHU C ITOBEYE OT €HA CJCIKA (HAIPUMEP Pa3XOaUTe 32 ChBMECTHO MpEJIaraHe Ha HIKOM aKIUU
U KOTHUpaHEe Ha JAPYTH aknuu Ha (HOHIOBa Oopca), ce pasmpeiessT MEXKIY Te3H CICIKH, KaTo ce W3IOJ3Ba pallMoHalHa U
OTHOCHMAa KbM CXOJIHHU CJICTIKU 0a3a 3a pasnpe/elicHue.

[Neuanbute u 3arybure, CBbP3aHU C IPOMEHH B OanaHCcoOBaTa CTOMHOCT Ha ()MHAHCOB MACHB, CE MPHU3HABAT KATO MPUXOIH
WK pa3xo/H B mieyanbaTa Wik 3arydaTta JOpu KOraTo ce OTHACST 0 MHCTPYMEHT, KOWTO BKJIIOYBA MPABO HAa OCTATHUYCH ST
OT aKTUBUTE Ha MPEINPHUITUETO B 3aMsIHA CPEIIy MAPUYHU CPEACTBA WK IpYT (UHAHCOB aKTHB.

TbproBCKU U ApYyrv B3emaHun
TBproeckuTe B3eMaHUs IPEICTaBISIBAT CyMU ABIDKMMM OT KIMEHTU 3a JOCTaBKa HAa MATE€pPUAHU 3allaCu WIH YCIIyTH,

KOHMTO Ca M3BBPIICHH KaTO 4acT OT oOuyaiiHara jaeiiHocT Ha JlpyxkectBoro. Haii-o01mo Te ca ABJDKMMH 3a HoracsiBaHe B
PpaMKHUTE O €JHa roguHa W Imopajgu Tasu IpuynuHa BCUYKU Ca Knacn(bnuupaﬂm KaTo TEKYyLIU. T’prOBCKI/ITe B3CMaHUA CC
NPU3HABAT IBPBOHAYANIHO IO IeHaTa, KOSATO € IBJDKMMa 0e3 ycJloBHe, M KOSATO OOMYaifHO e paBHa Ha (aKTypHATa UM
CTOMHOCT, OCBEH aKO HsAMa CHIICCTBEH KOMIIOHCHT Ha (MHAHCHUpaHE, B KOWTO Clly4ail Te ce MpH3HABAT MO CeraniHaTta uM
CTOWHOCT, OmpeleNieHa IPH IUCKOHTOBA HOpPMAa B pa3Mep Ha JIMXBEH IPOLEHT, NpEleHEeH 3a NPHCHLI Ha KIHMEHTa -
JUTB)KHUK CIPaBeIMBa CTOMHOCT. J[py»KeCTBOTO IBPKH TBPrOBCKHTE B3EMaHHUs EAMHCTBEHO C el CchOMpaHe Ha
JIOTOBOPHH TapUyYHHU HOTOLM M T'M OLEHsBa IOCJIEBAIIO0 110 OTYETHa CTOMHOCT, HAMaJleHa C pa3Mepa Ha HaTpylaHaTta
o0e3LeHKa 3a KpeOuTHU 3aryOu. JIpy»KecTBOTO Ipuiara Mojella Ha OYaKBaHUTE KPEJUTHH 3aryOM 3a LEJUs CPOK Ha
BCHUYKH THPTOBCKH B3€MaHUs, M3MOI3BAMKN ONPOCTEHUS MOAX0/, onpenesneH oT MCPO 9, n Ha 6a3za MaTpuU4eH Mojer 3a
MIPOIIeHTa Ha 3aryoara.

®duHaHcoBHU dKTUBU, OTYUTAHU NO aMOPTU3UPAHA CTOMHOCT — INXBOHOCHU 33aeMU U Aapyru
Benuku 3aemu u APYTru MnpeaoCTaBeHU (1)I/IHaHCOBI/I pecypcu ce€ NpeACTaBAT IbPBOHAYAIHO IO IEHA Ha HpI/IZ[O6I/IBaH€

(HOMHMHATHA CyMa), KOSTO Ce IMpHeMa 3a CIpaBeUInBa CTOHHOCT Ha MPEIOCTaBEHOTO IO CHENKAaTa, HETHO OT IPEKUTE
pa3xou, CBBP3aHU C TE3W 3a€MH H TPeIoCcTaBeHu pecypcu. Ciiell MbpBOHAYATHOTO MM IPU3HABAHE JIMXBOHOCHUTE 3aCMH
U JPYTH TIPENOCTABEHH PECYypCH IMOCJIEIBAIIO CE OICHSBAT W IPEACTABAT B OTYETa 3a (PMHAHCOBO CHCTOSHHE II0
aMOpTHU3MpaHa CTOWHOCT, ONPE/IeNIeHa Ype3 Mpuiarane Ha MeTojia Ha eeKTUBHATa JuxBa. Te ca kracudumupaH B Ta3u
rpymna, Thii KaTo OM3HEC MOAenbT Ha J[py’KEeCTBOTO € €IMHCTBEHO C IIed ChOMpaHe Ha JOTOBOPHH MApUYHU MOTOIH HA
TJIaBHULA U JINXBHU. AMomeHpaHaTa CTOMHOCT € U34YHCJIEHA KaTO Ca B3ETHU npeaBu BCHYKHN BUIOBE TaAKCU, KOMUCHUOHHU U
JPYTH CyMH, aCOLMHPAHU C TE3H 3aEMHU.

[Meuanbute u 3arybute ce MpU3HABAT B OTYETa 3a BCEOOXBATHHS JOXOJ KaTO (UHAHCOBU NMpHUXOAW (JIMXBU) WK Pa3XOIH
Ipe3 Hepro/ia Ha aMOPTH3ALMsl WM KOraTo B3EMaHMATA CE IOracsT, OTIHUIIAT WM pexynupar. [Ipuxoaure oT JUXBH ce
NIPU3HABAT B CHOTBETCTBUE C €Tala, B KOMTO € KIacu(pUIMpaH CHOTBETHMAT 3a€M WM JPYro B3eMaHE IO IMPEAOCTaBEeH
¢uHAHCOB pecypc Ha 0a3a Meroja Ha €(QEKTHBHHS JIMXBEH NPOIEHT. JINXBOHOCHHTE 3a€MH M JPYTH TPEIOCTaBEHU
(UHAHCOBH pecypcu ce KIacupHUIMpaT KaTo TEKYIIH, OCBEH 3a YacTTa OT TiX, 3a KOATO JpyXecTBOTO MMa Ge3yCIOBHO

IIPaBO J1a Ypeau 3aIbJKEHUETO CH B CPOK HaJ 12 Mecena OT Kpast Ha OTYETHHUS TEPUOJ,.
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TbProBCKU U APYrv 334 b/IKEeHUA
T”bpl"OBCKI/ITe U ApYyrure TCKylIU 3aAbJLKCHHS BHB (bHHaHCOBI/Iﬂ OTYET CC€ NPCACTABAT IO CTOMHOCTTA Ha OPpUTMHAJIHUTE

¢axTypu (LeHa Ha NpUIOOMBaHE), KOSATO Ce MpUEeMa 3a CIpaBeUInBaTa CTOMHOCT Ha clenKara u e Oble M3IUIaTeHa B
Obiele cpelly IoJIy4YeHUTE CTOKU U yCIyrd. B ciiydanTte Ha pa3cpodeHH IUIallaHus Haj oOMYalHHUs KPEAUTEH CPOK, MPH
KOHTO HE € TPEJIBUICHO JIOMIBJIHUTEIHO IJIalllaHe Ha JIMXBa WJIM JINXBaTa 3HAUUTEIHO Ce pa3jinuaBa OT OOMYaliHUs Ma3apeH
JIMXBEH TPOIEHT, 3aJbIDKCHUATA CE OLCHABAT MbPBOHAYAIIHO 10 TSXHATa CIIPAaBEIJIMBA CTOWHOCT Ha 0a3a ceramrHaTa UM
CTOMHOCT IIpH ANCKOHTOBA HOPMA, MMPHUCHIIA 32 JIpy’KecTBOTO, a OCIEBAIIO0 — [0 aMOPTH3HMPaHa CTOIHOCT.

®uHaHcosHU nacuseu, OTYUTAHU NO aMOPTU3UNPAHA CTOMHOCT — INXBOHOCHU 3aeMu
[TomydennuTe 3aeMu ce OTYMTAT IBPBOHAYAIHO IO LIEHA HA MPUAOOMBAHE, MIPEACTABISBAIA CIPABEJINBATA CTOWHOCT Ha

MIONyYCHUTE CKBUBAJIICHTH, HETHO OT Pa3XxoAWTe, CBBP3aHU C M3/aBaHETO Ha 3aeMa. [locienBaio, cieq TbPBOHAYATHOTO
UM TMpPHU3HABaHE, 3aCMHTE CC OLCHIBAT 10 aMOPTH3MPaHa CTOWHOCT Ype3 MpHjaraHe Ha MeTo/a Ha ¢()eKTHBHHS JTUXBEH
MPOLIEHT. AMOPTH3UpaHaTa CTOMHOCT C€ M3YMCISABA KaTO C€ B3eMAT MPEABHUJ BCUYKU Pa3XOJy MO M31aBaHETO M BCHUUKH
OTCTBIIKM W MPEMHUU TPU ypexaaHeto. [leyanOure u 3aryOuTe ce MpU3HABAT B OTYETA 3a BCCOOXBATHHS JOXOJ KaTo
(MHAHCOBH TIPUXOIU WU (PMHAHCOBH Pa3XoAu (JIMXBU) Mpe3 Mepuoja Ha aMOPTH3ANWATA M KOTaTo 3aJbDKCHHATA CE
OTIIUIIAT WK peAynupaT. PasxomuTe 3a MHXBU ce MpH3HABAT 3a CpOKa Ha (pMHAHCOBWS MHCTPYMEHT Ha 0aza MeToma Ha
e(CKTUBHHUS JINXBCH MPOIICHT.

JInXBOHOCHHTE 3aeMH U IPYTH MMPHUBIICUYCHN (PUHAHCOBH PECYPCH ce€ KIACH(HUIMPAT KaTO TEKYIIH, OCBEH 3a 4acTTa OT THX,
3a KosTO [Ipy’kecTBOTO MMa 6e3yCI0BHO IPaBO Ja ypeaAH 3aAbDKEHHETO CH B CPOK Haj 12 Mecena OT Kpas Ha OTYETHUS

HEPHOA.

3.7. Jluxeu, dueudenmu, 3a2ybu u neyanbu

JIuxBU, TUBUICHTH, 3aryOH U Te4aIOn, CBbP3aHU ¢ GUHAHCOB MHCTPYMEHT WIIM KOMIIOHEHT, KOWTO ¢ (MHAHCOB MAcUB, ce
IIPU3HABAT KaTO MPUXOAM WIM pa3xoau B MeyandaTa win 3arybata. PasmperneneHusra 3a mpuUTeKaTeIUTe HA HHCTPYMEHTH
Ha COOCTBEHMSI KAIlUTall Ce Mpu3HaBaT JUPCKTHO B CcOOCTBEHHMS KalIuTall.

Pa3xoauTe 1o oneparyaTa 3a KalMTaJIoBa CAEIKa Ce 0TPa3saBaT CYETOBOJIHO KaTO HaMaJeHHE Ha COOCTBEHMS KaIlUTall.
Krnacuduxanusra Ha (UHAHCOB MHCTPYMEHT KaTo (PUHAHCOB MACHUB MM WHCTPYMEHT Ha COOCTBEHHs KalUTal ONpesess
JIaIi JIMXBUTE, TUBHACHTUTE, 3aryOuTe M INevaiaOuTe, CBbpP3aHU C TO3HM MHCTPYMEHT, C€ NMPU3HABAT KAaTO MPHXOAU WIH
pa3xoau B TedanbaTa WM 3arybara WM KaTO NPOMEHHM B COOCTBEHHMS KamuTal. Pa3xomute NpH W3JABAHETO WU
NPUIOOUBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHMS KallUTAN Ce OTYUTAT B KalMTAJ, HAPUMEP IPH KAIHUTAJIOBa ClelKa
pa3xoAuTe MO CHAEJIKATA Ce OTYMTAT CYSTOBOAHO KATO HAMAJICHHE Ha COOCTBEHMS KAalIUTAJL.

Jlusudenmume ce pu3HABAT B IeyasdaTa Win 3arybaTa caMo KOraro: a) MpaBoTO HAa MPEANPUATHETO JIa MOTYyYH IJIanaHe
Ha TUBUACHT € YCTAHOBCHO, 6) nMa BEPOATHOCT NPEANPUATHUETO Jia TOJTYYU UKOHOMHUYCCKHU MOJI3H, CBBbP3aHU C JUBUACHTA,

1 B) pa3MepbT Ha JUBHICHTA MOXKe J1a OB/Ie HaJeKIHO OIICHEH.

3.8. JlusuHe

JlaseH DOTrOBOp ce Ompesess Karo JIM3MHTOB, KOTaTo € M3ITBJIHEHO YCIOBHETO, TO3M JOTOBOP JIa MPEIOCTaBs HAa KIIHCHTA
MPaBOTO 3a KOHTPOJI HA MOJI3BAHE Ha JajIcH aKTHB 3a OMpe/esieH MEPHOJI Cpenly Bb3HarpakaeHue. [IpaBoTo 3a KOHTPOI 3a
Mepro/Ia Ha TOI3BaHe Ce ONpe/esis, KOTaTo ca HAIMIIE U Ca CIIa3eHH ¢MHOBPEMEHHO CIICIHNUTE JBE YCIOBHS:

o HpaBOTO Jia CC MmoJIy4dar 1o ChIECTBO BCUYKU HKOHOMHWYCCKHU U3TOAN OT U3ITOJI3BAHCTO HA aKTHUBA, U

. IIpaBoTo 1a ce ompejess HAYMHA HA M3MOJ3BAHETO HA aKTHBA. PelieHusTa 3a TOBa KaK Ja Cce I0JI3Ba aKTHBa ca
CBBP3aHU C BUJIA, BPEMETO, MSICTO U CTENEHTa HA HErOBaTa eKCILIOATAIIHSI.

JIM3MHTOBHSAT MEPUO/] CE ONPEJIEIS KaTO MEPUO/], KOMTO BKIIOUBA HEOTMEHIEMHUS 110 JOTOBOP MEPUOJ] HA JIM3UHTA 3a€](HO C
MEPUO/IUTE, TI0 OTHOIICHHE Ha KOWTO CHIIECTBYBA OIIMS 32 YABDKaBaHEe HA JIM3WHIOBUS JIOTOBOP, KO € JOCTATHYHO

CUT'YPHO, Y€ JIM3UHIONIOIYYATCIIAT 1€ YIIPAaXHU Ta3u OIHA; KaKTO U NEPHUOJUTE, IO OTHOIICHUE HAa KOUTO CHIIECCTBYBa
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OIIOUA 3a MPEKpATABAHE HA JIMSUHIOBUA JOIrOBOP, aKO € JOCTATHYHO CUT'YPHO, Y€ JIMBUHTOIIOTIYUATCIIAT IIE YIIPA)XHU Ta3u

OIIHS.

Juzunzononyuamen

ITvpsonauanno npuznasane u oyeHa6aHe

JIu3uHrOmoNMyyaTe AT IpU3HaBa “aKTUB C IPaBO Ha MOJ3BaHE” U 3aJbJDKCHME 3a JM3MHI Ha JaTaTa Ha CTapTUpaHe Ha
BCEKH JIM3WHT, T.€. KOTaTO TOW € Ha pa3MOJIOKCHHE 3a M3IOI3BaHE. VI3KIOYeHHe OT TOBa MPABHJIO Ca KPaTKOCPOUHHU
JIM3WHTOBH IOTOBOPH HJIM JIOTOBOPH 3a JIM3MHT Ha aKTHBU Ha HUCKA CTOMHOCT, KaKTO M JIM3MHT, KOWTO HE € B 00XBaTa Ha
MC®O 16. Ilpn mppBOHAYATHOTO OIEHSIBAHE “aKTHBBT C IPABO Ha IOJI3BaHE” c€ OTYMTA ITBPBOHAYAIHO IO IICHA Ha
puoOMBaHe, KOSITO BKIIFOUBA: CyMaTa Ha ITbPBOHAYAIHATA OI[CHKA Ha 3a/{bJDKEHHUETO 3a JTU3HHT; BCHUKH UIAIAHNUSA KBM U
IIpey JaTaTa Ha CTapTHPaHe Ha JIM3MHIa MUHYC CYMH 3a IIPEJOCTaBeHHU CTUMYJIH; BCUUKH ITbPBOHAYAIHU IIPEKU Pa3X0.y;
U TIPOBU3MATA 32 PA3XOU CBbP3aHU C JEMOHTUPAHE U IPEMECTBAHE HA aKTUBA.

CBOTBETHO, MACUBBT “3aBJKEHUE 32 JIM3UHT” ce IIPU3HABA ITbPBOHAYAIHO 10 CeralrHaTta CTOMHOCT Ha BCUUKU JIM3UHTOBU
IUTAIIaHKS HeIUIaTeHH KBbM TO3M MOMEHT, AWCKOHTHUpPAaHA C JIMXBEHHMS MPOIEHT 3aJ0K€H B JIOTOBOpa WIH C
I epeHInaTHIS JIMXBEH MPOIIEHT MO MPHUBJICYCH KalnuTal HA HaeMaTellsl.

Tocreosawo oyensgane

[Ipu mocenBamoTo OLEHIBAHE HAa “aKTHB C IIPAaBO HA MOJI3BaHE™ ce IpHIIara Mojena ,,lieHa Ha MpUIo0MBaHe ‘, HAMaJIeHa C
HaTpyIaHa aMOpPTH3alMs U HAUYUCIICHU 00e3leHKH. AKO COOCTBEHOCTTa Ha aKTHBA ILIE ce MPEXBBPJIN B Kpas Ha IepHoa 1
LIeHaTa Ha MPUAOOWBAHE OTYMTA Ta3W OIIIMS — aMOPTU3ALMATa Ha aKTHBBT CleJBa Aa ce 0a3upa Ha LUIOCTHHS IOJIe3eH
KUBOT Ha aKTHBA, B NPOTUBEH CIy4dal — 3a MO-KpaTKUS OT JABaTa, OT MEpHOJAa Ha IOJIE3HUS >KUBOT WM JM3HHIOBHSA
MIEPHOI.

Kpamxocpounu auzunzosu 002060pu u au3uH208U 002080pU OCHOBHUAM AKMUB, NO KOUMO € C HUCKA CIOUHOCH
HpyxecTBoTO mpuiara ocBoOoxkaaBaneTo mo pena Ha MC®PO 16 oT M3WCKBAaHETO 3a MpH3HABaHE HA aKTUB ,,lIPABO Ha
MOJ3BaHe” W 3aIb/DKEHHE II0 JIM3MHI 33 KPAaTKOCPOYHMTE CH JIM3WHTOBHM JOTOBOPHM Ha crpamu (Haetu oducu) u
TPAHCIIOPTHU CPEACTBA U 3a JIM3MHIOBUTE CH JOTOBOPU Ha aKTHBM HA HUCKAa CTOMHOCT, KOWTO JPYXKECTBOTO CUHTa, Y€ ca
Ha HHCKA CTOMHOCT KaTO HOBU M C€ M3IOJI3BAaT CAMOCTOSITEIHO B APY>KECTBOTO, 03 /1a ca 3aBUCHMHM H TSCHO CBBP3aHU C
npyru akTuBH. IlmamanHusTa BBB BpB3Ka C KPAaTKOCPOYHM JIM3MHTOBH JOTOBOPM M JIM3WHTOBH JIOTOBOPH, MO KOHTO
OCHOBHMSAT aKTHB € C HHCKa CTOMHOCT Ce NMPHU3HABAT AMPEKTHO KaTO TEKYI pa3Xxoj B OTYeTa 3a BCEOOXBAaTHMA J0XOX (B
nedanbaTa WM 3arybarta 3a roJuHaTa) Ha 0a3a JHMHEEH METO]l 3a MEePHOoJa Ha JIM3MHTA U ce BKIIOYBAT KBM PA3XOJIUTE 3a
BBHIITHY YCIIYTH (B IedanOara u 3arybaTa 3a ToANHATa).

[Ipu excrmoaranioHeH JU3UHT W3BBH oOxBara Ha MC®O 16 pa3xombT ce MpH3HABa HA JIMHEHHaA 0a3a 3a mepuona Ha

JIM3UHTOBUA JOTOBODP.

Jluzunzooamen

Dunarncos auzune

ITvpsonauanno npusnasamne u oyenssane

Ha nmarata Ha crapTupaHe Ha JU3WHTA ce€ MPU3HAaBa (PMHAHCOB aKTHB, B3€MaHe, B pa3Mep Ha HETHA MHBECTHIIHS B JIM3UHTA.
[IspBOHAaYaIHO OlLEHKAaTa Ha HETHaTa MHBECTHULMS BKJIOYBA. BCHUUKU NPEKU PA3XOAU CBBP3aHU C JIM3WHIA; CeralliHa
CTOMHOCT Ha JIM3MHIOBUTE IUIAIlAHUS; W CerallHa CTOMHOCT Ha BCSKAa rapaHTUpaHa OCTaThbYHAa CyMa, MoJjaraia ce Ha
JIM3UHTOJIaTe]Is,

Tocnedsawo omuumane

[Tocnenpario MM3MHTONATENAT MIpU3HaBa (PMHAHCOB MPUXOJ] B TEKyIIaTa medanba wid 3aryda 3a nepuojia Ha (QUHAHCOBUS

JIN3UHT, KOHTO ce ONpEACIIA KaTo CC€ mnpujaara IOCTOAHCH IPOLCHT Ha BB3BPHHIAEMOCT Ha HETHATA MY HWHBCCTUIIUA.
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JIm3uHTOBUTE IUIAIAHMS 3a nepuoga Ha JM3WHTa C€ OTYUTAT CPCUly HaMaJICHHUC Ha TJIaBHUIIATA W HAYUCICHUA 3a

B3CMAaHCTO I10 JIM3UHI 3a JIMXBA.

OnepamueeH JU3UHS

JInzuHroaTeNAT NpOAbKaBa J1a OTYMTA OTNAJACHMS I10JI OIIEPAaTHBEH JIM3UHI aKTHUB B HETrOBHS OTYET 3a (PUHAHCOBOTO
CBCTOSIHME, KaTO MPU3HABa B TEKYIIUTE CH Pa3XOAU HEroBaTa aMOpTHU3alys. AMOpPTH3AIMOHHATA MOJUTHKA 3a HACTHUTE
aKTHBU € IIOCNEAOBaTeNHA ¢ OOHMJaiiHAaTa MOJMTHKA HA JHM3WHTOJATeNs 3a TOAOOHM aKTHBH, OCBEH aKO Ca HAUIE
CHELHATHN YCIOBHS B IM3HHTOBHSA JOTOBOP.

[TepBOHAYATHATE TPEKH Pa3XOMH, BB3HUKHAIH TP JAOTOBAPSHETO M OPTAaHW3UPAHETO HA JIM3HMHTA CE KATUTAIN3UPaT KbM
CTOIHOCTTA Ha aKTHBa U Ce MPU3HABAT KAaTO Pa3xo/ 3a CPOKa Ha JI0roBOpa Ha chiara 0asa, KakTo u npuxonure. [Ipuxoast
OT JIM3UHI' Ce NMPU3HaBa Ha JIMHEeHHa 0a3a 3a Nmeprosa Ha JIM3HHTOBHS J0TOBOP (IOPU ako TOHM He ce MojydaBa Ha TakaBa
0aza), OCBEH aKko Jpyra cucreMaTuyHa 0a3za He € MO-TIPEJCTAaBUTENHA 32 IOJ3UTE, IPOU3THYAIIM OT HACTHs Ha JIM3UHT

AKTUB.

3.9. Mapuy4Hu cpedcmea u NapuyHuU ekeusasieHmu

[TapuuHuTe cpencTBa M MAPUYHH €KBHUBAJEHTH CE€ CHCTOSAT OT MApUYHU HAIUYHOCTH B Kaca, MapHUYHU HAIUYHOCTH B
0aHKOBU CMETKH M KPATKOCPOYHHUTE JCTIO3UTH B OAHKH, YMHTO OPUTMHAJICH MATypUTET € IO 3 Meceld. 3a LEeIuTe Ha
U3roTBsiHeTO Ha OTUeTa 32 MAPUIHUTE TTOTOIH:

e [lapryHM MOCTHIUICHHUS OT KJIMEHTH U IUIAIIaHUATA KbM JIOCTaBUYHIIM ca MPeICcTaBeHn OpyTHO, ¢ BkirodeH JJJIC.

e JluxBuTEe MO MOJYYCHW MHBECTUIMOHHHM KPEAWTH C€ BKJIIOYBAT KATO IUTANIAHWA 3a (pUHAHCOBA JEHHOCT, JTUXBHUTE
CBBP3aHHU C KPeIUTH, 00CITyKBaIllM TEKyIaTa IeHHOCT, ce BKIIOYBAT B OTIEPaTUBHA JICHHOCT.

o KpaTkocpodHO OJOKHpaHUTE CPEICTBA CE TPETUPAT KATO MaPHYHU CPEICTBA U MIAPHYHH EKBUBAJICHTH.

° IInamanusaTa 3a MBUACHTH CE€ BKIIIOUBAT KATO IJIAIlaHU 32 (bI/IHaHCOBa JIEHHOCT.

3.10. Kanuman u pe3epsu
EJIEA KEIIUTBHJ XOJAUHI' AJl e akunoHEpHO IPYXKECTBO U € 3aAB/DKEHO J1a peructpupa B ThproBCKUs PETUCTBP

oTIpeJieTieH pa3Mep Ha aKIMOHEpEeH KaluTall, KOMTO /1a CIIy)KHM KaTo oOe3ledeHrne Ha KPEeJUTOPHUTE Ha APYKECTBOTO 3a
U3IIBJIHEHUE HAa TEXHUTE B3EMaHHUS KbM HEero. AKIIMOHEPHUTE OTrOBapsAT 3a 3aJBDKCHUATA Ha APY>KECTBOTO 0 pa3Mepa Ha
CBOETO aKIIMOHEPHO y4yacTHe B KamHTala W MoraT Ja NMpeTeHAMpaT BPbBIIaHEe Ha TOBA y4acTHE CaMO B IPOU3BOJACTBO IO
JUKBUAALUS UITH HEChCTOATEIHOCT.

CobriiacHO M3MCKBaHMsATa Ha THProBCKuUs 3aKOH M Y CTaBa, JAPYKECTBOTO € JUIkKHO 1a Gopmupa dounn PesepBen/3akoHoBH
pe3epBH/, KaTo M3TOYHUIIM Ha (OH/A MoraT aa ObJaT:

. Hal-MaJIKO eJJHa JieceTa OT revaidara, KOSITO Ce OTAEN, JOKAaTO Cpe/CcTBaTa BbB (OH/A JOCTUIHAT €IHa JeceTa

4acT OT KalluTaja,

. cpezacTBara, NOJIyYeHH HaJl HOMUHAJIHATAa CTOMHOCT Ha aKIUHUTE IIPH U3JIaBaHETO UM;

° cymMara Ha JONBJIHUTCIHUTE IUIAIMAHUA, KOUTO MNPABAT AKOUOHEPHUTE CPEILy IMPEAOCTABEHHU MM IPEAUMCTBA 3a
aKI[UUTE;

. JpyTH U3TOYHUIIH, IPEABHICHH B Y CTaBa WiH 1o pemeHne Ha O6moTo cropanue.

CpeHCTBaTa oT (1)0H,Ha MOrar Aga C€ M3no0JI3BaT CaMO 34 IMOKPUBAHC Ha roJuIlIHATa 3ary6a U Ha 3ary6n OT MpEeAXOAHU
TOAWHH. Korato CpeacTBaTa BbHB (bOHIIa AOCTUTHAT OHpPEACIICHUS B VYcraBa MHUHUMAIICH pa3Mep, Mo-roJeMUAT pasMep
MOXKE Ia 6’LHC H3II0JI3BAH 1 34 YBCJIMYABAHEC KalluTaJla.

Z[I/IBI/IHCHTI/ITC CC IMpHU3HABAT KAaTO HAMAJICHWEC Ha HETHUTC AaKTHBU Ha JPYXKCCTBOTO W TEKYHMIO 3aAb/DKCHHUE KbM

CO6CTBGHI/ILII/ITC MYy B ni€puoaa, B KOHWTO € BE3HUKHAJIO IpaBOTO UM Jia I'¥ oJry4dar.

27



3.11. OcHoeHa HemHa neyanb6a Ha akyus

OcHoBHaTa HeTHa Medanba Ha €OHAa aKmWsd € W3YHMCICH Ha 0a3a Ha HETHaTa Imedanba 3a Imeproja, Mojjiekamia Ha
pasmpesenieHue MKy NpUTeKaTeNINTe Ha OOMKHOBEHH aKIMU M CPEIHOIPETErNIeHUs: Opol Ha JAbp)KaHUTE OOMKHOBEHU
aKLUH IPe3 OTYCTHHS IIEPHON.

CpemHompeTerIeHUAT Opoi akIMM TPEACTAaBIsABa OpOST Ha Abp)KaHUTE OOWKHOBCHHM aKIMHA B HAYAIOTO HAa IEPUOJA,
KOpUTHpaH ¢ Opos Ha 00paTHO M3KyNEHUTE OOMKHOBEHH aKLIMHM M Ha HOBOM3AAJCHUTE TaKHBa MpPeE3 NepHoaa, YMHOXKEH 110
cpenHo-BpemeBus (akTop. To3n dakTop M3passiBa Opost HA JHHUTE, NMPE3 KOUTO KOHKPETHHUTE aKIMW ca OWIM AbpiKaHW,
cnpsiMo o0t Opoii Ha JHUTE Tpe3 Mepuo/a.

Herna neuan®a Ha akuuu ¢ HamajieHa CTOWHOCT HE C€ M3YHCISIBAT, ThU KaTo HAMAa W3JaJCHU IOTEHIMAIHU aKIuu C

HaMaJicHa CTOMHOCT.

3.12. 3adBbsIKeHUs1 KbM NepcoHasia no mpydoeomo u coyuasHo 3aKkoHoGamersicmeo

TpynoBUTE ¥ OCUTYPHUTEIIHH OTHOIICHUS ¢ PaOOTHUIIUTE U CIYKUTEIHUTE B IPYKECTBOTO CC OCHOBABAT HAa Pa3lopenouTe
Ha Kojekca Ha Tpy/a 1 Ha JCHCTBAIOTO OCUTYPUTEIHO 3aKOHOIATEIICTRO.

OCHOBHO 3aJBDKEHHE Ha padoTomaTeNs € Ja M3BBPIIBA 3aIbDKUTEITHO OCHUTYpsSBaHE HA HaeTHS MEpCOHAN 3a (OHI
“IleHcnn”, MOMBIHHUTEIHO 3aTBDKUTETHO MeHCHOHHO ocurypsBade ([A3I10), ¢orx “O6mo 3abonsBaHe U MaIHHCTBO™
(O3M), ponug “bespadorumna”, poun “Tpyznosa 3momnonyka u npodecnonanna 6omect” (T3I16), 3apaBHO OcUTypsBaHE.
PasMepure Ha OCHTypUTETHHTE BHOCKH C€ YTBBP)KIaBaT KOHKPETHO ChC 3akoHa 3a Oromkera Ha JIOO 3a cpoTBeTHarta
roguHa U 3akoHa 3a Oromkera Ha H30OK 3a choTBeTHaTa romuHa. BHOCKHTE ce pasmpenensT Mexay paboToiarens u
OCHT'YPEHOTO JIMIIC B CHOTHOIIICHHE, KOSTO CC MPOMEHSI €KEr'0IHO U € OmpeieNieHo ¢ B wi. 6, an. 3 ot Kojekca corpanHo
ocurypsiBane (KCO).

KbM IpyXecTBOTO HAMA Ch31a/cH U (yHKIIMOHHUPAII] YaCTCH J0OPOBOJICH OCUTYpPHUTEIICH (HOH/.

OcHTypHUTEITHATE W IIEHCHOHHHU CXEMH, IPUJIAaTaHU OT JPYXKECTBOTO B KA4eCTBOTO My Ha paboTomaTell, ceé OCHOBAaBaT Ha
OBITapCKOTO 3aKOHOJATEICTBO U ca IUTaHOBE ¢ AeuHUpaHu BHOCKH. [Ipw Te3w miaHoBe pabOTOAATENAT IUIAIIa MECETHO
OTIpe/ieIeHH BHOCKH B qbpkaBHUTE GoHA “Tlencun”, poux “O3M”, poun “bespadoruna”, dorn “T3I16”, pora “TBPC”,
KaKTO ¥ B YHHBEPCAJIHH U MPOPECHOHATHN ICHCHOHHU (POH0BE — Ha 0a3a (PUKCHUpPAHU 10 3aKOH MIPOIICHTH M HAMA MPABHO
WA KOHCTPYKTHBHO 33b/DKEHHUE J1a oTlIaia BbB (POHIO0BETE OBICIIN BHOCKH B CIy4auTe, KOTaTo T€ HAMAT JOCTATHYHO
Jla W3IUIATAT Ha CHOTBETHUTE JIMIAa 3apabOTEHUTE OT TAX CYMH 3a IEpHOJa Ha TPYIOBHS MM CTax. AHAJOTMYHO ca
3aIBJDKCHUSTA 110 OTHOIICHHUE HA 3[PABHOTO OCUTYPsIBAHE.

CswraacHo pasmnopendute Ha Komekca Ha Tpyna (KT), paboromaTensaT uMma 3aqpiDKeHHE Ja U3ILUIATH MPU MPEKpaTsIBaHEe Ha
TPYIOBHUS TOTOBOP 00E3MIETEHUS 3a:

® HECNAa3eHO MPEIU3BECTHE — OPYTHO TPYAOBO BB3HATPAKICHHUE 32 SIHH MECeIl;

e [IOpaJM 3aKpUBaHE HA MPEANPHUATHETO WM HA YacT OT HETro, ChKpalllaBaHe B IIaTa, HaMaJsABaHe Ha oOeMa Ha paboTa u
criupane Ha paboTa 3a moBeue OT 15 mHU — paOOTHUKA WM CIYKUATEIsI MOXE Ja MOJy4dn oOe3lIeTeHHne B pa3Mmep Ha
OpyTHOTO My TPYJIOBO Bb3HArpakJaeHue 0 6 Mecera o nperenka Ha padorongarens (cbri. Yn.222 an.1 ot KT);

® [IpW MpeKpaTsSBaHE Ha TPYJOBHS IOTOBOp MoOpagu O00JECT — HE IMO-MajKo OT OpYTHOTO TPYIOBO MECEYHO
BB3HArpaxaeHue, ypenudeHo ¢ 50% 3a cpok OT J1Ba Mecena;

® [IpH NCHCHOHUPAHE — OT 2 710 6 OPYTHU MECeUHU pabOTHU 3aIUIaTH CIOPE]] TPYIOBUS CTaX B PYKECTBOTO;

® 33 HEM3MNOJ3BaH IUIATEH TOIWIICH OTIYCK — O0C3IIETeHNE 32 ChOTBETHUTE TOJUHH 33 BPEMETO, KOETO Ce MPU3HABA 3a
TPYIOB CTaX.

Cren n3mamaHeTo Ha MOCOYEHHUTE 00e3meTeHus 3a paboToaaTeNns He IPOU3THYAT IPYTH 3aIbIDKCHNAS KbM PaOOTHHUIINTE

1 CIyKUTEJHTE.
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Kparkocpounure moxoam 3a mepcoHana mnox (opmara Ha BB3HArpaKACHWSA, OOHYCH M COLMATHM JOIUIAIAHUS H
npuo0uBKY, (M3UCKYeMH B paMKHUTE Ha 12 Mecela cies Kpasi Ha Meproja, B KOWTO MEPCOHANBT € MOJIOKUIT TPy 3a TAX
WJIN € U3IBJIHWI He0OOXOTUMHUTE yCIOBUSI) CE€ IPU3HABAT KaTO Pa3Xoj B OTYETa 32 BCEOOXBATHUS JJOXOJ B IIEPUO/a, B KOHTO
€ TMOJIOKEH TPYABT 3a TSIX WM Ca U3IIBJIHEHH W3UCKBAHUATA 3a TAXHOTO IOJIydyaBaHE KaTO TEKYIIO 3aJbJDKEHHE (CIef
IIpUCHalaHe Ha BCUYKM IUIaT€HH Bede CyMM U IOJaralu ce yAPBXKKH) B pasMep Ha HEAMCKOHTHpaHaTa MM CyMa.
JBIKIMHUTE OT APY’KECTBOTO BHOCKH IO COLMAIHOTO M 3[paBHO OCHUTYpSIBAaHE C€ IPU3HABAT KAaTO TEKYII Pa3Xox H
3abIDKCHUE B HEIUCKOHTHPAH pa3Mep, 3a¢JHO W B NEpHOJa HAa HAYUCICHHWE Ha CHOTBETHHUTE JOXOAU, C KOWUTO TE€ Ca
CBBP3aHU.

B kpas Ha BCekH OTUETEH IEepHOJ IPY>KECTBOTO MPaBU OLIEHKA HAa CyMaTa Ha OYAaKBAHUTE Pa3XOAM IO HATPyMBAIUTE ce
KOMITCHCUPYEMH OTITyCKH, KOSTO C€ O4YaKBa Jia ObJe M3IUIaTeHA KaTo Pe3yJTaT OT HEU3IOJI3BAaHOTO MPABO Ha HaTpyMNaH
oTmyck. B omeHkara ce BKJIIOYBAT NMPHOSU3UTENHATA IPELEHKA B HEAMCKOHTHPAH pa3Mep Ha pPa3XxoauTe 3a CaMHTE
BB3HATPOKACHUS M PAa3XOJHUTE 32 BHOCKH IO 3aJIBJDKUTEIHOTO OOIIECTBEHO OCUTYpSIBAHE, KOUTO PabOTONATENAT ABIDKH
BBPXY T€3U CyMH. Thi KaTO MEPCOHANBT CE Ha3HAYaBA CE30HHO APY’KECTBOTO HE € HAYMCIIMIIO TAKMBA 3a{bJIKCHHS.
CopriacHo Kopekca Ha Tpyna IpysKecTBOTO € 3aABJDKEHO Jia M3IUIAIla HAa MEpPCOHaja MPU HACTHIIBAaHE HA NEHCHOHHA
BB3PACT 00E3MIETEHHE, KOETO B 3aBHCUMOCT OT TPYAOBHS CTX B NMPEANPHATHETO MOXKE Jla Bapupa Mexxny 2 u 6 OpyTHH
MECEYHM PabOTHH 3aIUlaTH KbM JaTaTa Ha IpeKpaTsBaHe Ha TPYJOBOTO NMPAaBOOTHOUIEHHE. [0 cBOMTE XapaKTepUCTHUKH
TE3U CXEMH MPEICTABIABAT IIAHOBE C Je(UHUPaHU TOXOAH.

OreHABaHETO Ha JBITOCPOYHHUTE JOXOAU Ha HACTH JIMIA Ce U3BBPIIBA 10 KPEIUTHUSA METO/ Ha IPOTHO3UPAHUTE €IUHUIIH,
KaTo OIEHKaTa KbM Kpasi Ha OTUETHHS IIepHOJ ce NMPaBH OT JUILEH3UPAHHU aKTIOepH. 3aAbIKEHUETO, IPU3HATO B OTYETA 32
(DMHAHCOBOTO CHCTOSIHUE, € CeraliHaTta CTOMHOCT Ha 3aJbJDKSHUETO 3a W3IUIallaHe Ha 00e3IeTeH sl KbM Kpasi Ha OTYETHHS
MepHOA, 3a€THO C KOPEKIMHTe HAa 3aJb/DKCHHETO, OTYCTEHH He3a0aBHO B MedaOM W 3ary0M M aKTIOEPCKHTE
nevanon/3ary0ou, Bb3HUKHAIIM B PE3yJITaT HA KOPEKIMH U TIPOMEHH Ha aKTIOEPCKUTE MPEAIIOI0KEHHS, OTYCTEHH He3a0aBHO
B Apyr BceoOxBareH moxoj. OuakBaHWTE 3aJBJDKEHHS 3a O0E3IIETCHWS NPH HACThIIBAaHE HA IIEHCHOHHA BB3PacT ce
MIPEACTAaBAT KAaTO MPOBHM3WH. J[py’KecTBOTO HE € HAYMCIMIO ABJITOCPOYHH 33JBJDKEHHS KbM MEpCOHANa MO OOeIeTeHUs
IIpYU TIEHCHOHHUpAaHe, Thil KaTO 3HAYMTEIHATa YacT OT HEro ce HaeMa CEe30HHO M CYMTAa Y€ Pa3MephT UM € HECHIIECTBEH
CIPSAMO MPEICTaBEHUTE JAHHU BbB (DMHAHCOBHS OTYET.

JpyXecTBOTO TIpH3HAaBa 3aIBDKCHHSA KBM IIEPCOHANA IO JOXOAM IPH HAIlyCKaHe NpeAHd HAacThIIBaHE HA IMEHCHOHHA
BB3PACT, KOTaTo € JEMOHCTPHpaH 00BbP3BAll aHIKUMEHT, Ha 0a3a aHOHCHPAH IUIaH, Ja ce MPEeKpaTu TPYJOBUSIT JOTOBOD
ChC CHOTBETHHTE JHIa 0e3 /Ja MMa BB3MOXKHOCT J]a C€ OTMEHM, WM NpH (OPMAITHOTO M3IaBaHE Ha JIOKyMEHTHTE 3a
JI0OpOBOJIHO HamyckaHe. JIoXoau NpH HalyCKaHe, IUIaTHMH HoBede oT 12 Mecena, ce TUCKOHTUPAT U MPEACTABAT B OTYETA

3a (i)I/IHaHCOBOTO CBCTOSIHUE II0 TSIXHATa CceraliHa CTOMHOCT.

3.13. Mpuxodu

[Ipuxoaure ce mpu3HaBaT Ha 0a3a MPUHIUIA 32 HAYUCIISIBAHE W JIO CTEICH, JIO KOSTO 3aJIbIDKCHUETO 3a U3NBIHCHUE €
YAOBJIETBOPEHO U AOKOJIKOTO MPUXOJUTE MOT'AT Ja C€ OLICHAT HAJEKIHO.

IIpuxoau OoT AOTOBOPH € KJIAMEHTH

[Ipuxoaute OT JAOTOBOPH C KIMEHTH CE MPHU3HABAT, KOraTo KOHTPOJIBT BBPXY CTOKATa WM YyCIyrara ce MpPEeXBBPJIH Ha
kineHT. KOHTpoIbT ce ompenens KaTo CIocOOHOCT Ja ¢ce PhKOBOIM/HATIPABIIsBA M3MOI3BAHETO HA CTOKATA WIIN yCIyrata u
Jla ce TOJTydJaT 1O CHIIECTBO BCHYKU OCTAHAIH TMOJI3H OT TAX. KOHTPOIBT BKIIOYBA M CIIOCOOHOCTTA 3a MPEAOTBpATIBAHE
Ha TOBA JPYTH MPEANPHUATH 1a PHKOBOAT U3TOI3BAHETO HA aKTHBA U TIOJYyYaBaHETO HA TIOJ3U OT HETO.

[Ipu BU3aHETO B CHJAa HA JOTOBOpPa JPY>KECTBOTO OICHSIBA CTOKUTE HJIM YCIyTUTe, OOCIIaHu IO JAOroBOpa C KIUCHT, U

OIpeaciid KaTo 3aAb/IKEHUE 3a U3IIBJIIHCHUEC BCAKO O6CIIIaHI/I€ Ja IpEeXBbPJIA Ha KIIMCHTA WJINU: a) CTOKa WM ycCiyra (I/IJ'II/I
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Ha0Op OT CTOKHM WJIM YCIIyTH), KOSITO € OTAENHA; WK 0) MOpeauna OT OTACIHH CTOKH WM yCIyTd, KOUTO IO CBIIECTBO Ca
€IHaKBH U UMaT CBIIMS MOJIEJ Ha IPEXBHPIISIHE HA KIMCHTA.

IIpuxonure ce mpuU3HABAT NMPH YPEKIAHE HA 3aJBJDKEHHUETO 3a U3IBIHEHHE CIOpe] CTENEeHTa Ha MPEeXBBPJISHETO Ha
KOHTpOJa M0 MEeToja ,,KbM ONpEIEIeH MOMEHT BbB BPEMETO', KOraTo Ce MPEXBbpJ KOHTPOIBT BBPXY CTOKHTE WU
yCIYTUTE Ha KJIHMEHTa B KOHKPETHO OIpEeeNieH MOMEHT U N0 MeToja ,,B TeUeHHE Ha BpPEeMeTO" IO HAauyuH, OTpa3siBall
M3BBPIICHATA OT MPEINPUATHETO paboTa MO TOTOBOpA.

[Tpuxonmute ce mpu3HABAT B TEUECHHE HA BPEMETO, TIPH YCIOBHE, Y€ € U3IIBJIHCH CIUH OT CICIHUTE KPUTCPHUH:

a) KIMCHTHT EIHOBPEMEHHO IIOJydaBa M IOTpeOsABa IIOJI3UTE, NOMYHYEHH OT ACHHOCTTa Ha IPYXKECTBOTO B XOAa Ha
U3IIBJIHEHHE Ha JOTOBOPA.

0) B pe3ynTaT OT JEHHOCTTA Ha JPY>KECTBOTO CE Ch3JaBa WJIM I1000psBa aKTHB, KONTO KJIMEHTHT KOHTPOJIHpA B XOAa Ha
Ch3/IaBaHETO WM NT0JA00PSIBAaHETO Ha aKTHBA.

B) B pe3yiTar OT AeHHOCTTa Ha IPEeNIPHUITHETO HE Ce Ch3AaBa aKkTHB C JITEPHATHBHA yrnoTpeda 3a MpPEAlpUSITHETO U
MIPEATIPUATHETO pas3roiara ¢ 0OBbP3BAlIO MPABO Ja MOJTy4H IUIAIIaHe 33 H3BbPIICHATa KbM CHOTBETHATA JIaTa JICHHOCT.
IIpuxoau ot nmpoaa:kéa Ha yCJayru
JpyXecTBOTO M3BBPIIBA OCHOBHO YCIYTW IO OTAABaHE NOJ HAE€M HAa CTONAHCKH Crpaiy. 3a LEJUTE Ha M3MEpBaHE Ha
Hanpeabka KbM ITBJIHOTO YAOBIETBOPSIBAHE HAa 33aJBIDKCHHUETO 33 M3IIBIHEHHUE, MPUXOANUTE OT NMpoAaxOa Ha YCIyTH ce
MpU3HABaT 10 METOJA ,,.B T€UEHHE Ha BPEMETO* Thil KaTO KIMEHTHT IOJIy4aBa U KOHCYMHUpPA TOJ3UTE €THOBPEMEHHO C
W3IBJIHEHUETO Ha YCIYyTUTE OT CTpaHa Ha JpyskecTtBoro. [Ipuxomure ce mpu3HaBaT B pa3mep Ha (UKCHpaHa CyMa KbM
CBOTBETHATa JaTa B pa3Mep Ha BB3HArpakJeHHETO, KOETO APY>KECTBOTO MMa IpaBO Ja MOJyYd M CHOTBETCTBAIO Ha
U3BbpLICHATA AEUHOCT OT APYKECTBOTO KbM Ta3U JaTa.

IIpomMeH1MBO Bb3HArpask/ieHue U MPOMeHHU B IEHATA HA CAeJIKATa

[TpoMeHIMBOTO BB3HArpaXkJeHHWE Ce BKIIOYBA B IIEHATa HA CHEIKAaTa CaMO JIOKOJIKOTO € MHOTO BEpOSTHO, Ye HiIMa Ja
HAacTBIIM CHIIECTBEHA KOPEKIHMs B pa3Mep Ha NPHU3HATHTE KyMYyJATHBHO NpHXoau. JIpy’KecTBOTO HsAMa INpaKkTHKa Ja
TIPEOCTaBsl IEHOBH OTCTBHIKH, OOHYCH M JIp. TOAO00HH.

Cren BnIM3aHETO B CHJIA Ha JOTOBOpa IIEHaTa Ha CIEJIKaTa MOXKE Ja ce MPOMEHS M0 PA3IMYHU MPUIHHH, BKIIOYHTEIHO
pa3peliaBaHeTo Ha CbOUTHS, CBBP3aHH C HECUTYPHOCT, UJIM IPYTH MPOMEHH B 0OCTOSATENCTBAaTa, KOMTO MMPOMEHST pa3Mmepa
Ha BB3HATPaXAEHHETO, HA KOETO NPEANPHUATHETO OYaKBa Ja MMa NPaBO B 3aMsiHA Ha OOCLIAHHWTE CTOKH WM YCIYTH.
JpyxecTBOTO pa3mpezesnsi BCHYKH ITOCIEABAIIY MPOMEHHU B IIeHaTa Ha CAENKaTa KbM 3aJABDKCHHMATA 33 M3IIBIHEHHE IO
JIOTOBOpa, Ha ChIIAaTa OCHOBA KakTO MpH BJIM3aHETO B cwWia Ha pgoroBopa. CIenoBaTelIHO IPEANPHATHETO He
npepasmnpeaens [eHaTa Ha celKara, 3a J1a OTpa3y IPOMEHNTE B EANHUYHUTE MIPOJAKHH LIEHN, HACTBITMIIN CJIE/l BIM3aHETO
B cwia Ha jgoroBopa. Cymure, pasnpeleieHd KbM YJOBJIETBOPEHO 3a/JbJDKEHHE 3a W3NBIHEHHE, C€ INPU3HABAT Karo
MIPUXOJY WM KaTO HaMaJsIBaHE Ha MPUXOJa B Iepro/a, Ipe3 KONTO IIeHaTa Ha cJelIKaTa ce IPOMEHS.

InamaHus Mo A0roBOPH ¢ KINEHTH

HJ’IaH_[aHI/IHTa 10 JOTOBOPH C KIIMEHTHU o0nyaiHo ca JABJIDKMMH KbM JaTaTa HuiIn Ou3Ka J0 HEA J1aTa HAa YIOBJICTBOPSABAHC Ha
3abJDKCHUATA 3a WU3IBJIHCHUEC W NPHU3HABAHEC HA NPUXOAUTE. ,pr)KCCTBOTO 00nyaifHO nojriydyaBa aBaHCHU OT KIIMCHTH,
KOWTO HsIMAT 3HAYMTEJIeH KOMIIOHEHT Ha (uHaHcupaHe. [loiaydeHnTe aBaHCH 110 JIOTOBOPH C KIMEHTH M CBBP3AHHUTE C TAX
3abJDKCHUSI CE TPEJCTaBAT B OT4YeTa 3a (PUHAHCOBOTO CBHCTOSIHWE B ,,[TACHBH IO JIOTOBOPH C KJIMEHTH W/WIH B
MIPUIIOKEHUETO KbM HETO B ,,TACHBH MO JOrOBOPU C KIMEHTH .

OnosecraBaHe
33.}1’BJ'DKCHI/I$[T3 34 UBMBJIHCHUE IO JOTOBOPU C KIIMCHTH, IO KOUTO JAPYKECTBOTO € CTpaHa UMaT obnyaiiHo IbPBOHAYAJICH
OYaKBaH CPOK Ha M3IIBJIHEHHE J0 eAHa roguHa. [lpuxoanre ce mpu3HaBaT B pa3Mep Ha (puKcHpaHa CyMa KbM CHOTBETHATa

Jata B pa3M€p Ha BB3HAIPAXKIACHHUETO, KOCTO JAPYXKECTBOTO MMa IPABO Ja IMOJYYHM W CHbOTBETCTBAIIO HAa M3BBHPHICHATA
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JIeHHOCT OT Hero KbM Ta3W Jara. BBB BpB3Ka C TOBa, APY>KECTBOTO TMpHJara MpakTHYECKH IiejiechoOpa3HaTa MspKa,
chabpxama ce B maparpad 121 or MCOO 15 u He onoBecTsiBa HHPOPMALUS 32 OCTABAIINTE 3aIbJDKCHHS 32 U3ITbIHCHUE.
@unancosu npuxoou

DUHAHCOBUTE MPUXOIU BKIKOYBAT JIMXBU OT BJIOKEHHU CPEJCTBA, MPUXOAH OT MPOMsIHA HA BaTyTHUTE KYpPCOBE 1O 3a€MU U

ACTO3UTH, MIPUXOIU OT AMBUACHTHU U AP.

3.14. Pa3xodu

OnepaTuBHU pa3xoau

Pa3xonute B Ipy’KECTBOTO ce NMPHU3HABAT B MOMEHTA HA TSXHOTO BB3HHKBAHE M Ha 0a3a MPUHIMINTE HA HAYUCISIBAHE U
CBIIOCTABUMOCT, M O CTEIICHTA, A0 KOSTO TOBA HE OM JOBEJO 3a MPU3HABAHE HA aKTHBW/IACHBH, KOUTO HE OTrOBApST Ha
ompejeeHusITa 3a TakuBa cbriaacHo MCOO.

JpyKecTBOTO OTYHMTa TEKYIIO Pa3XOJHUTe 3a JEHHOCTTa 110 MKOHOMHUYECKH eJeMEHTH. [Ipu3HaBaHETO Ha pa3xonure 3a
TEKYIIHA NEPpHUOJ CC M3BBPLIBA IMPHU HAYUCTIABAHE HAa CHOTBETCTBAIUTC UM IIPUXOIHU. KoM pa3xoaguTe 3a HeﬁHOCTTa Cce
OTHACAT U (PMHAHCOBUTE Pa3XoJH, KOMTO JIPY)KECTBOTO OTYMTA M Ca CBBbpP3aHM C JeitHocTTa. Pazxomute ce oryurar Ha

MIPUHIUIIA Ha TCKYIIOTO HAYUCIIIBAHE. OI.IeH?[BaT ce 10 CTOMHOCTTA Ha IUIATCHOTO FUTH MpeACTOAIIO 3a IUIallaHe.

DUHAHCOBHU Pa3Xxoau
OuHAHCOBUTE Pa3XOIH BKIFOYBAT HAYHCIICHU 32 JHXBH 110 3a€MU, 3aryOH OT OIEpaliyl B YyKICCTPaHHA BAITyTa, APYTH

0aHKOBM TAKCH U KOMHUCHOHHU.

3.15. KopnopamueeH 0aHBK

KopriopatuBeH OaHBK BbpXy Medanbara 3a roAWHATa BKIIOYBAa TEKYLI M OTCPOYEH IaHbK. CBINIACHO OBITapCKOTO
3aKOHOJIATEJICTBO MPEANPHUATHETO IBJDKU JaHBK BhpXy mnedanbara mpu craBka 10% 3a 2024 r. (10% 3a 2023 1.). 3a 2025
roJMHa JaHbYHATA CTaBKa ¢ HEMPOMEHEHa.

Tekyl naHbK € cymMaTa Ha JaHbKa, KOWTO TpsiOBa Jia ce IUIaTH BbpXy oOiaraemara redanda 3a rnepuoja, Bb3 OCHOBa Ha
e(eKTUBHATA J]AHbYHA CTaBKa KbM Kpas Ha OTUETHHUS IIEPUO/I.

OTcpoyeHr NaHBLM Ce HAYUCIABAT KAaTO Ce M3MOJI3yBa OaJlaHCOB METOJ Ha 3aAbDKeHHATA (OaJaHCOBHUS ITACHBEH METON),
KOMTO MO3BOJISIBA J]a C€ OTYUTAT BPEMEHHM Pa3IMKUA MEXIy TeKyllaTa CTOHHOCT Ha aKTHBUTE W IAaCHBHTE 3a LIEJIUTE Ha
CYCTOBOJHOTO OTYHTAHE M 38 JAaHBYHH LICIH.

Cymara Ha OTCpPOYCHHTE JaHBLHM ¢ Oa3upaHa Ha OYaKBaHHs HAYMH 33 peaju3alds Ha aKTUBHTE M MaCHBUTE. AKTUBHTE U
MACUBHTE MO0 OTCPOYCHH JaHBLH CE OLCHABAT M0 JaHBYHH CTABKH, KOUTO C€ OYaKBa Ja OBbJAT B CHJIA 3a IEPUOJA, KOTaTo
aKTUBBT CE Peaj3upa WM NaCUBBT CE YPEIH, ChIIaCHO AaHBYHHUTE 3aKOHH, JCHCTBALIM KbM Kpasi HA OTYCTHHUS EPHO/L.
OTcpoueH IaHbYeH aKTHB Ce MPU3HABa CaMO TOraBa, KOraTo MOrar Jia Cce MoJydaT AaHbYHHU I0JI3U, CPEIly KOUTO aKTHBA
MOXE J1a C€ OIOJI30TBOPH.

OtcpoueHnTe JaHbYHH aKTHBU CE€ HAMAIISBAT JI0 pa3Mepa Ha Te3H, 3a KOUTO ObJelara u3roja Beue He € BepOoATHO J1a Objie
peanu3upaHa.

OtcpoueHnTE JaHBIM, CBBP3aHU C OOEKTH, KOMTO Ca OTYETEHH JUPEKTHO B COOCTBEHMs KaIllUTAJI WIM APYra MO3WIHS B

OT4YcCTa 3a q)HHaHCOBOTO CbCTOSAHUE, CHIIO0 C€ OTYUTAT AUPEKTHO KbM CHOTBCTHHS KAalIUTAJIOB KOMIIOHEHT WJIM IMMO3ULIUS.

3.16. Cebp3aHu nuya
HpyxectBoTo cna3pa usuckanuara Ha MCC 24 npu omnpenesisiHe U ONOBECTABaHE HA CBbp3aHUTE Jula. Crenka Mexay
CBBP3aHU JIMIA € TPEeXBBPISHE HA PECYPCH, YCIYTH WIHM 3aJbJKCHMsI Ha CBbP3aHM JIMIIA, HE3aBUCHMO OT TOBA JIalld Ce

Impujiara HaKaKBa 1cHa.
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Karo cBbp3aHu numa ce MpeaCTaBAT aKIMOHEPUTE, WICHOBETE Ha YNPABUTEIHW OPTaHU W MPEANpPUATHATA, B KOUTO T
YIOPAXKHSABAT KOHTPOJ WM 3HAYUTEIHO BIUSHUC, MPEIIPUATHITA, B KOUTO CE YNPaKHSIBA KOHTPOJIHO MU 3HAYUTEITHO

BJIMSTHUC, KAKTO U TC3H, KOUTO YIIPAXKHABAT KOHTPOJIHO WX 3HAYUTCIIHO BJIUAHUC BbPXY NPECATIPUATUCTO.

ueHOBaTa IMOJIMTUKA MIPpU pCainu3alnd Ha CTOKH W/ UIH YCJIYyTru Ha CBbp3aHU JiMlla HE CC pa3jindaBa OT Ta3u, NpujaraHa 1o

OTHOILICHUEC HAa CACJIKU C HECBBbP3aHU JIUIIA.

3.17. Cnpaeednuea cmoliHocm

[Ipu onpenensiHe Ha chpaBe/UIMBaTa CTOMHOCT HAa aKTUBUTE M INACHBUTE APYKECTBOTO NpHJara cleiHaTa Hepapxus B
3aBUCHMOCT OT U3IOJI3BAHUTE U3XOHU JIaHHU:

(] II'bpBo HuBO: KoTHpOBKY (HEKOPUTHPaHN) HAJTMYHY Ha aKTHBEH I1a3ap 3a WICHTUYHU aKTUBH U [TACHBH;

[l Bropo HuBO: OUeHPYHH TEXHWKH OasWpaHW Ha HabOmromaemMa WHQPOpPMANWs - TUPEKTHO (IIEHH W KOTHPOBKH) HWIIH
UHIUPEKTHO (IPOM3BOAHM OT IIEHH M KOTUPOBKM). Ta3m kaTeropus BKIIOYBA aKTHBHU U IACHBU OLCHABAHU II0 KOTHPOBKH
Ha aKTHBEH Ma3ap 32 CXOJHH MHCTPYMEHTH, KOTHPOBKH Ha WACHTUYHU MM CXOIAHU HHCTPYMEHTH THPIyEeMH Ha HEaKTHBCH
nasap WiIH Apyrd OLCHBYHU TEXHUKH, IPU KOMTO M3XOJHHUTE JaHHU CE OCHOBABAT Ha OOIIONOCTHIIHA HaOJr0JaeMa Ma3zapHa
uHpopmanus.

[] Tpero HuBo: OLEHBYHN TEXHUKU Oa3uMpaHH Ha 3HAYMTENHA HeHaOmoJaema uHpopManus. Ta3u kaTeropusi BKIIOYBA
BCUYKHM aKTHBH M MACHBH, YUATO OlIEHKAa He ¢ 0a3upaHa Ha HAIMYHA, PEryJISIPHO IOCTHIIHA M HaOmonaema nHdopmanus,

KaTO napaMeTpuTe OCHOBABAIIU CC HA HeHa6moz[aeMa I/IH(l)OpMaI_[I/IH nMat IpeBecC.

Konnenusita 3a crpaBemnBaTa CTOMHOCT MpEAIoyiara peaan3upaHe Ha (HHAHCOBH MHCTPYMEHTH dpe3 Iponaxoa. B
MIOBEYETO CIy4yan obade, 0COOEHO IO OTHOIICHHE HA ThPTOBCKUTE B3€MaHUS, 3aIb/DKCHHS U JETIO3UTHUTE, IPY>KECTBOTO
OuYaKBa Ja pealn3upa Te3W (MHAHCOBM aKTHBH W IIACHBHM 4Ype3 TAXHOTO IUIOCTHO OOpaTHO W3IUIALIAHE WM PECIL.
roracsiBaHe BbB BpEeMeTO. 3aToBa T c€ IPEACTaBAT M0 TAXHATA AMOPTHU3UPYEMa CTOHHOCT.

Chpmo Taka, roysiMaTa 4acT OT (PMHAHCOBMTE aKTUBU M IACHBH Ca WIM KPATKOCPOUYHH IO CBOSATA CHITHOCT (THPTrOBCKH
B3E€MaHUs M 3abJDKCHUS), UM Ca OTPa3eHU B OTYeTa 32 (PUHAHCOBOTO CHCTOSHHE IO Ia3apHa CTOWHOCT (TMPEeJOCTaBEHH
0aHKOBH JIETIO3UTH ), TIOPA/IN TOBA TSIXHATA CHPaBe/UIMBa CTOHHOCT € NPUOIM3UTEIHO paBHA Ha OTYETHATA UM CTOMHOCT.
JIOKOJIKOTO Bce OIlle HE CHINECTBYBA JAOCTATHYHO Ia3apeH OIHT, CTAaOMIHOCT M JMKBHAHOCT 3a MOKYNKH M MPOJaKON Ha
HSKOW OT IIPUTEXaBaHUTE OT JPYXKECTBOTO ()MHAHCOBM aKTUBM M IACHBM, 32 TSIX HAMA JOCTaTbYHO M HAZEKIHH
KOTHPOBKH Ha Ma3apHH LEHU.

PBKOBOJICTBOTO HAa JAPYXKECTBOTO CUHMTAa, Y€ IIPH CHIIECTBYBAIIUTE OOCTOATENICTBA IPEACTaBEHUTE B OTYETa 3a
(DMHAHCOBOTO CBHCTOSIHUE OLIEHKM Ha aKTUBUTE M IAaCHUBHUTE Ca BH3MOXHO Hali-HAaJEXKIHH, aJeKBaTHH U JOCTOBEPHU 3a
LenuTe Ha (PMHaHCOBaTa OTYETHOCT U ca OJIM3KO JI0 TAXHATA CIPaBeIMBa CTOHHOCT B 3aBUCHMOCT OT TEXHHST XapakTep

MaTypHUTET.

3.18. ¥YnpaeneHue Ha ghuHaHCOBUST PUCK
B X0Ja Ha oOnuaiiHaTa CH CTOIIAHCKa ILGI7[HOCT APYKECTBOTO MOXKE Jid 6’]),[[6 H3JI0KCHO Ha pa3jindHUu q)HHaHCOBI/I PHUCKOBCE,
Hali-Ba)KHUTE OT KOHWTO ca: nasapeH pUCK (BKJ‘IIO‘lBaIlI BaJIyTCH PHUCK, PUCK OT IIPOMsSHA Ha CIIpaBCAJiMBaTa CTOMHOCT U

IICHOBH pI/ICK), KPEAUTCH PUCK, JIUKBUACH PHUCK U PUCK HA HI/IXBGHO'O6B'I)p3aHI/I Mnapu4HA MOTOLM.

OOmoro ympaBieHne Ha pUCKa € (DOKYCHPaHO BBPXY TPYAHOCTHTE ITPH IIPOTHO3MpaHE Ha (UHAHCOBHUTE Ia3apu |
JOCTHTaHe MHUHHMH3HMpAaHE HAa MOTEHIMATHHWTE OTPHUIATENHH €(EeKTH, KOUTO MOraT Ja ce OTpas3siT BBPXY (HHAHCOBHTE

peE3YyNTATH U CBCTOAHUE HA TPYKECTBOTO.

Tekymo (UHAHCOBUTE PUCKOBE C€ HWACHTUPUIIMPAT, W3MEpPBAT W HaOIIOAaBaT C TMOMOINTA Ha PA3NIUYHU KOHTPOIHHU

MEXaHU3MH, BBBCACHU, 3a Oa C€ ONPEACIAT aACKBATHHU IICHU HA MNPOAYKTHUTC M YCIYIUTE Ha APYKECTBOTO M Ha
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IIPUBJICUCHUA OT HETO 3a€MCH KalluTall, KAKTO 1 JIa C€ OLOCHAT aACKBATHO IMa3apHUTC 00CTOSITCIICTBA Ha IIPaBCHUTE OT HETO
UHBCCTUIIUHN H (bOpMI/ITe 3a MOAABbPIKAHC Ha CBO60,Z[HI/IT€ JIMKBUJHU CPEACTBA, 0e3 Ja €€ JOIlyCKa HeoIllpaBAaHa

KOHIICHTpalus Ha AaJICH PUCK. anaBneHI/IeTo Ha pHUCKa C€ OCBIICCTBABA TCKYIIO OT PbKOBOACTBOTO Ha APYKECTBOTO.

3.19. Cbb6umusi, Hacmbnusau cned damama Ha ghuHaHcoeust om4yem

CpOuTnATa, HACTBIWIN MEXIY JaTaTa Ha MEXIUHHHUA (UHAHCOB OTYET M JaraTa, Ha KOATO TO3M OTYET € OJ0OpEeH OT
PBKOBOZCTBOTO Ha JPY’KECTBOTO 32 IyONMKyBaHe, OMBAT KOPUTHPALIH U HEKOPUTHPALIIH.

Kopurupamy ca Te3n cbOHUTHsI, KOUTO JOKa3BaT yCIOBHS, ChIIECTBYBAIIN Ha JlaTaTa Ha MeXIUHHUS puHaHcoB otueT. [Ipn
HaJMYMe Ha KOPHUI'Mpalld ChOMTHS APYKECTBOTO KOPUTHpA NMPHU3HATUTE CYMH WIIM IIPU3HAaBa CyMH, KOUTO HE ca OHiH
MIpU3HATH.

Hexopurupamu ca Te3u chbOUTHS, KOUTO Cca ITOKAa3aTeHHU 33 YCIIOBHUS, HACTHIIMIIN CIIE JaTaTa Ha MEXIUHHUS (PMHAHCOB
order. Hexopurupamunre chOUTHA ce OMOBECTABAT 0e3 Aa ce KOPUIHpaT Bede NPH3HATH CyMH M 0€3 Ja ce IpH3HaBat
JOITBITHUTETTHO CYyMH.

Koraro ce noxyun napopmaIys cies gaTata Ha MEKIUHHAS (PUHAHCOB OTYET OTHOCHO YCIJIOBHS, KOUTO Ca CHIIECTBYBAIN
KBbM JlaTaTa Ha OT4YeTa, NPEeIIPUITHETO aKTyaIu3upa ¢ HoBaTa MH(OPMALHsI OMOBECTSBAHUATA, KOUTO CE€ OTHACAT A0 TE3H

YCIIOBHS.

4. IPYTU NOSICHUTEJIHA BEJIEXKKHA

4.1. UMOTW, MALLUHU U CBOPBXEHUA

3ems Crpaau Mamusu u B npouec Ha O6uo
odopyaBane U3TPaKa
BGN *000 BGN *000 BGN °000 BGN *000 BGN *000
2023 roanHa
OTtueTHa CTOHHOCT
Canpo xbM 1 sHyapu - 9 - -
Canmo kbM 31 nexkemBpu - 9 - -
AmopTuzauus
Canpo xbM 1 sHyapu 4) 4
Canpo xbM 31 nexemBpH - 4 - - 4
IIpeHocHa cToiiHOCT
Ha 1 sHyapu - 5 - -
Ha 31 nekemBpH - 5 - -
2024 ronuna
Ot4eTHa cTOMHOCT
Canno xpM 1 ssHYapu - 9 - -
Canmo keM 31 mMapt - 9 - -
AMopTu3zanust
Canpo xpM 1 sHYapn 4 4
Canpno xpM 31 mapr - 4 - - 4
IIpenocHa croiinocT
Ha 1 ssnyapn - 5 - -
Ha 31 mapT - 5 - -

IIperJen 3a o6e3ueHKka

I/IBB’I)pIHCH € nperjeaq Ha BCUYKU UMOTHU, MAIlIMHU U CbOPDBIKECHUA KbM 31 MapTt 2024 I'OJHWHAa 3a HAaJIM4YME Ha JaHHHU 3a
0663HCHKa, B pE3YJITAT HA KOETO € YCTAHOBCHO, Y€ HAMA CHIUICCTBCHU PA3JINYUA MCKIY IPEHOCHATAa CTOMHOCT Ha aKTUBUTE
M TEXHUTE Bb3CTAHOBUMH CTOMHOCTH.

JApyru nanuun
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ITpe3 2024 1. 1 2023 . HAMA y4peJIeHN MIIOTEKH BbPXY UMOTH, MAIIMHH ¥ ChOPHKEHHS Ha IPY)KECTBOTO.

4.3. HEMATEPUAITHUA AKTUBU

IIporpaMHu NpoaAyKTH Oomo
BGN *000 BGN *000

2023 ronuHa
OTuyeTHA CTOIHOCT
Canmo xeM 1 ssHYapH 2 2
Canpno xpM 31 gexkemBpH 2 2
AMopTu3zanus
Canmo xbM 1 sHYapH 2 2
Canpno xbM 31 nexemBpu 2 2
IIpenocHa croiiHOCT
Ha 1 ssnyapu - -
Ha 31 nekemBpH - -
2024 ronuHa
OTtueTHa cTOHHOCT
Canmo xeM 1 ssHYapH 2 2
Canmo kbM 31 mMapt 2 2
AMopTu3zanus
Canpo xpM 1 sHyapu 2 2)
Cango kbM 31 mapt (2) (2

IIpenocHa croiiHoCT
Ha 1 ssHyapn - -
Ha 31 mapT - -

4.4. NYHBECTULUMU B ObLUEPHU U ACOLIMMPAHU NPEONPUATUA

Ha 23.11.2022 r. [Ipy>ectBoTo mpuaobusa 100 % ot psmosere Ha Hampeask MuBect EOO/.
Ha 21.12.2023 r. [Ipy>ectBoTo mpugobusa 100 % ot nsutoBere na KBM EOO/.

31 mapt 2024 31 nexemBpu 2023
Bpoii BGN’000 Bpoii BGN’000
Hanpensx MaBect EOO/ 480 500 480 500
KBM EOOJ 15 050 5100 15050 5100
Oo6mo 15530 5600 15530 5600

KoM 31 mapr 2024 r. [lpyxercBoto mputexasa 30 % ot kamutana Ha Black Sea Property Plc. MuBectunusita e
Knacuduumpana KaTto aCOLUMUPAHO ydacTue.

31 maprt 2024 31 nexemBpu 2023
Bpoi BGN’000 Bpoii BGN000
Black Sea Property Plc 669 000 000 21 052 645 000 000 20 184
O6mo 669 000 000 21 052 645 000 000 20 184

4.5. KPATKOCPOYHU ®PUHAHCOBU AKTUBU

31 mapt 2023 31 nexemBpu 2023
Bpoii BGN’000 Bpoii BGN’000
HorosopeH doux 1 - - 100 000 892
HorosopeH ¢onx 2 198 203 198 203
HorosopeH doum 3 366 375 415 366 375 411
HorosopeH ¢onx 4 8 100 78 10 600 99
O6wmo 374673 696 477 532 1605
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KparkocpouHuTe pHHAHCOBU aKTUBH BKJIFOUBAT (PMHAHCOBH MHCTPYMEHTH, KOUTO CE OTYMTAT IO CIPABEIJINBA CTOMHOCT B
nevanbaTa u 3arybaTa Ha IpyKeCTBOTO. BCHUKM MHBECTUIIUM ca OIICHEHU MO [IeHa 32 00pPaTHO M3KYITyBaHE Ha BCSKa CHA
or Tax kpM 31.03.2024 .

4.6. APYTN ®PUHAHCOBU AKTUBMU

31 mapr 24 31 nexemBpu 23

BGN’000 BGN’000

IIpenocraBenu aBancu 3a mpuaoouBane Ha DA u U 5203 10 203
B3emanus no necuu 12 120 12 370
JInxBu 110 necun 282 6
IIpenocraBeHu 3aeMu 21128 21128
B m.u. om ceévpzanu ruya 5 5
JIuxBu 10 3aeMu 564 228
O61mo 39 297 43 935

[IpenocraBeHnTe aBaHCH ca 3a 3aKyllyBaHe Ha (MHAHCOBM WHCTPYMEHTH W CE OYakBa Ja ObAaT ypelNeHU B paMKHUTE Ha
€/lHa TO/IuHA.

4.7. TbPrOBCKU U APYI' B3EMHUA
31 mapr 24 31 nexemBpu 23

BGN’000 BGN’000
Bsemanus no npogax6a Ha GHUHAHCOBU aKTUBH 5154 97
JIuxBu no npoaxO6u Ha (GUHAHCOBH aKTUBU 255 255
B3emanus ot KIMEHTH 1 1
[IpenocraBeHu aBaHCH Ha CBBP3aHU JIMIA 3 2
[IpenocraBeHu cpecTBa 3a yBEIMYEHHE HA KalMTal HAa CBbP3aHH JIMIa 2 885 2 885
Janbuu 3a Bb3CTAaHOBSIBaHE, B T.Y. 4 7
aJcC 4 7
O6mo 8302 3 247

4.8. NAPUYHU CPEACTBA U NAPUYHU EKBUBAJIEHTU
31 mapr 24 31 nexemBpu 23

BGN’000 BGN’000
[Mapuunu cpenctsa B 6poit 204 278
O6ui0 204 278

Hsma Gioxupanu napudHu CpeicTBa.

4.9. COBCTBEH KAMWUTAN
31 mapr 24 31 nexemBpu 23

BGN’000 BGN’000
OCHOBEH aKIIMOHEPEH KaIlUTAal 2 157 2 157
IIpemuen peseps 47 451 47 451
IIpeonenbueH peseps 2 2
Hpyru pezepsu 254 254
Hepasnpenenena neuyanba 524 172
ITeuanba/ 3aryba 3a mepromaa 43 352
O6mo 50 431 50 388

OCHOBEH KanuTaJ
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Kbem 31.03.2024 r. perucTpupaHMsT KalMTal Ha OPYKECTBOTO € pasmpenecicH B 2 156 802 Gpost akuumu ¢ HOMHHaIHA
CTOMHOCT 1 JI€B BCsIKA €{HA U € HAIIBJIHO BHECEH.
Ha 22.12.2023 r. e BrMcaHo yBeNWYeHHE HA KalKTala Ha APY>KECTBOTO MOCPEACTBOM yNpaKHIBaHE Ha U3/lafieHaTa EMUCHS

Bapantu. M3nanenu ca 2 063 028 Op akimu ¢ HoMHUHAN | JIB. 1 eMHCHOHHA CTOWHOCT 24 1B,

OOWKHOBEHH Homwunamna 00110

akumu (0p.) croiinoct (BGN) (BGN)
kbM 31 nexemBpu 2023 . 2 156 802 1,00 2 156 802
kbM 31 mapt 2024 . 2 156 802 1,00 2 156 802
AKIHOHEepH % OT OCHOBHHSI KAITUTAJ YyacTue B OCH.KAMMTAJ JIieBa
,.HOpHUIIgecKy Tuma 98,70 % 2128 808
dusnyeckn Iua 1,30 % 27 994
O6mo: 100 % 2 156 802

IIpemuen pesepn

[MpemuiiHUAT pe3epB OT eMHCHUM Ha (DUHAHCOBM HWHCTPYMEHTH € (opMHpaH OT paziMKaTa MEXId HOMHHAllA W
€MUCHOHHATa CTOMHOCT Ha HOBOU3JAICHUTE aKLUU, B PE3yJITaT OT yIPaXXKHIABAHETO HA U3AAJCHUTE NIPEAY TOBA BaPAHTU.
IIpeouenbyeH pe3eps

[peoneHbunusAT pe3epB ¢ popmupan or onenka Ha MMCO mo crmpaBemivBa CTOHHOCT, KOWTO CE PEHUHTErPUpPa KbM
HepasIpe/IeNIeHH ITe9aaOn IpH OTIHCBAaHE HA aKTHBA.

PesepBu

OOumsT pamep Ha pe3epBUTE B pazMep Ha 254 Xwi.aB, GOpMHUpaHH OT IEYaION OT MPEIXOJHN OTYCTHH MEPHOIH 10 pena

Ha TLpFOBCKI/Iﬂ 3aKOH.

4.9.1. OCHOBHA HETHA NEYANBA HA AKUUA

OcHoBHaTa HeTHa Iieuainba Ha aKlrg CC HM34YUCIIsABA, KAaTO €€ pasaciin reyanadaTa WIH 3ary6aTa, MpUHAAJICKaIlla Ha

MIPUTEIKATCIUTE HA OOUKHOBEHHU aKIWU, Ha CPESAHOIPCTCIIICHUSA 6p0ﬁ Ha OOMKHOBEHHTE aKIIMu B 06paH.[€HI/I€.

31 mapt 2024 31 mapt 2023
CpenHo npeTeriieH 6poii Ha 0OMKHOBEHHU aKIMH 2156 082 93 774
Hertna neuan6a, npunaiexania Ha akiponepure (BGN’000) 42 988,07 (22 918,18)
OcHoBHA HeTHa nevyan6a Ha aknus (BGN) 0,019 (0,244)

Hertnarta nevan0a Ha akius ¢ HaMaJleHa CTOMHOCT € paBHA Ha OCHOBHATa HETHA Mevanda Ha akius, Thi KaTo JIpy>KECTBOTO

HE pa3nojara ¢ HHCTPYMEHTH, KOUTO OWxa MOTJIM Jia € KOHBEPTHUPAT B aKITHH.

4.10. AbNITOCPOYHU PUHAHCOBU 3IAOBITKEHUA

Ha 12.04.2023 r. Enea Kemurba Xommuuar AJl emutupa oOmmranmmoHeH 3aem B pasmep Ha 2 250000 EUR,
npexacrapisiBamy 2 250 Op. 0oOMKHOBeHM, O€3HAIMYHM, JIMXBOHOCHH, NMOMMEHHH, HEO0OEe3NeYeHH M HEKOHBECTHPYEMH
obnuranuu ¢ HomuHan 1000 EUR/6p. CpokbT Ha obauranusaTa € 7 TOMMHU HPH TOJMIIHA JTHXBa OT 6%, HAUUCIIABaHA HA
nuxBeHa KoHBeHIMs ACt/365L. JIuxBaTa ce Ha4YMCIIsIBA W JBJDKH Ha LIECTMECEUSH MEepHOJ OT JaraTta Ha W3IaBaHEeTO Ha
0o0NuranoHHUs 3aeM. AMOPTH3aIMOHHUTE IUIAll[aHus Ha TVIaBHMIATA ce M3BHpUIBAT HA 10 paBHM BHCOKHM OT TpeTaTa Jo

ceaMara roguHa Ha CpoKa U €a IbJDKMMHU Ha CbOTBCTHUTE NAaTH HA JIMXBCHUTEC TUIAIIAHUA.

36



Ha 31.03.2024 r. BCcHYKH H3DaACHH OOJIMIallMH 10 Ta3W EMHUCHS Ca OOpaTHO M3KYIEHH M Ca 3aIUIATCHH IB/DKUMHUTE 110

OGJII/IFE[III/IOHHI/ISI 3a€M JIMXBU U TJIAaBHUIH, BKIIOYUTCIHO YPE3 IMPHUXBAIIAHC Ha HACPCIIHMW B3C€MAHUA U 3aAbJIKCHUS.

OGJ’II/IFaHI/IOHHI/IH 3acM € U31AJI0 ITOTraCCH.

Ha 06.12.2023 r. Enea Kemuten Xonmuar AJ] emuTHpa HOB oOnuraiuoHeH 3aeM B pasmep Ha 12 000 000 EUR,

npeacTaBjidBallld 12 000 6p 06I/IKHOBCHI/I, 6e3HaHHQHH, JIMXBOHOCHH, ITOMMCHHH, obOesreueHn u HCKOHBECTUPYCMU

obuuraruu ¢ HomuHaa 1000 EUR/Gp. CpoxbT Ha oGuranusta € 8 TOAWHM TIPY TOMINHA TUIABaIla JMXBa paBHA HA Cymara

ot 6 — Meceuanss EURIBOR mmroc Han6aska ot 1%, HayucIiIABaHa Ha ITUXBeHA KOHBeHIMS ACt/365L, HO He O — MaJKoO OT

3,25% u He moBede oT 5,25%. JImxBaTa ce HAUMCIIABA M IBJDKH Ha IIECTMECEUCH MEpPHOJ OT JaTaTa Ha M3IaBaHETO HA

OGJ’II/IF&HI/IOHHI/IH 3acM. AMOpTI/I3aHHOHHI/ITe IJlalllaHvs Ha rJlaBHUIIATa C€ U3BBHPIIBAT Ha 8 PpaBHU BHCOKH OT Y€TBbBpPTATaA 10

ceamata roauHa ot mo 1 miH. EUR u 2 paBHEM BHOCKH 3a ocMmara roguHa ot o 2 muiH. EUR.. TnaBHu4HUTE muamanus ca

JABJDKMMHA Ha CbOTBCTHUTC JaTH Ha JIMXBCHUTC IJIalllaHUA.

31 mapr 2024 31 nexemBpu 2023
BGN’000 BGN’000
3aIbIDKEHUS TI0 OOJUTallMOHEH 3aeM — JBJITOCPOYHA YacT 23 470 23 470
Oommo 23 470 23470
4.11. AKTUBU " NACKBU NO OTCPOYEHU OAHBLUU
BpemeHHa pasnmnka 31.12.2023 JlBMXKeHuWe Ha oTcpoyeHuTe AaHbum 3a 2023 31.03.2024
! o yBenuueHve HamaneHve o
Heu3non3BaHu AaHbUYHMN
3arybu, HeusnonssaHu Aarbuna OTcpoueH Aanmuna OtcpoueH Aanpuna OTtcpoueH Aanpuka OTtcpoueH
BpemeHHa BpemeHHa BpemeHHa BpemMeHHa
AaHBYHU KpeaunTn pa3nunKa ASHBK pa3nunKa ASHDK pa3nnkKa A3HBK pa3nnka AHBK
AKTMBM N0 OTCPOUEHM AaHbBLM
06paTHO npossieHne 4 i i i i i 4 i
HeusnnateHn AYK n I,
O6wW,0 aKTMBM No 4 4
OTCPOYEHU JAHDBLM:
MacMBM NO OTCPOYEHU AaHbLMU
MpeoLeHKa Ha GpMHAHCOBM
WHCTPYMEHTH, AbPXKaHM 33 14 1 ) ) ) ) 14 1
TbpryBaHe, no cnpasea/mBea
CTOMHOCT
O6wo nacueu no 14 1 i i i i " 1
OTCPOYEHU AaHbLM:
OTcpoyeHu gaHbum
P (10) o) : : : : (10) M
(HeTO)
4.12. KPATKOCPOYHU ®UHAHCOBU 3AOBITXKEHUA
31 maprt 2023 31 nexemBpu 2023
BGN’000 BGN’000
3ambKeHus I0 0OJUTallMOHEeH 3aeM — KPaTKOCPOYHA YacT 359 78
3aabKeHus TI0 IOTOBOPH MPUA0O0MBaHe Ha (PMHAHCOBH aKTHUBHU 868 923
O6mo 1227 1001
4.13. TBPIOBCKU U OPYTU 3AO0BITXEHUA
31 mapr 2024 31 nexemBpu 2023
BGN’000 BGN’000
3arbiDKeHUS 32 JaHBIU BEPXY MevandaTa 38 38
3a1bJDKCHUS KbM JIOCTABUUIIA U KIIMCHTH 4 2
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3aabJsKeHUs] KbM MEePCoOHa, B T.4.
ITo YK

3aIbIDKCHUS 32 OCUTYPUTCIHA BHOCKU
3aIb/DKEHHS 110 3aCTPaXOBKH

Hpyru

0610

4.14. NMPUXOOn OT AOroBOPU C KITMEHTH

(011311 (1)

4.15. MEYANBU/3ATYBU, KOUTO CE OTYUTAT HETHO

O6mo

4.16. APYITX poxoau

O6mo

4.17. PA3XOON 3A MATEPUATIU

Pazxoou 3a mamepuanu

Oo61o

4.18. PA3XOOU 3A BbHLUHU YCIYTUN

Pa3zxoou 3a evHuwinu ycayzu

3acTpaxoBKH

C4eToBOJHHM YCIIyTH U OAUT
Takca KOH, Db, 111
VHBECTHIIMOHHH YCITyTH
[IpaBHu ycnyru

banka noBepeHuk

Jipyru

4.19. PA3XOOU 3A NMEPCOHANA

Pazxoou 3a nepconana

Bb3narpaxxaeHus Ha nepcoHana
OcuryputeaHu BHOCKH

O6mo

CpenHro cniucbyeH Opoit 3 — ppkoBojeH nepconain (2023 r.: 3).

4 3
3 2
1 1
685 685
2 2
734 731
31 maprt 2024 31 maprt 2023
BGN’000 BGN’000
31 mapt 2024 31 mapt 2023
BGN’000 BGN’000
31 maprt 2024 31 mapt 2023
BGN’000 BGN’000
31 mapr 2024 31 mapr 2023
BGN’000 BGN’000
31 mapr 2024 31 mapt 2023
BGN’000 BGN’000
30 -
14 15
15 4
9
3 -
28 -
4 .
103 19
31 mapr 2024 31 mapt 2023
BGN’000 BGN’000
14 9
2 1
16 10
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4.20. PA3XOOU 3A AMOPTU3ALINA

Pazxoou 3a amopmuszayus 31 mapr 2024 31 mapt 2023

BGN’000 BGN’000
AMopTH3a1us Ha UMOTH, MAIIMHU U 000PY/IBaHE - 1
O0mo - 1

Pasxomure 3a aMOpTH3aIHSI 1O TPYIH aKTHBH ca OMOBECTeHU B mprutokeHus 4.1, 4.2 u 4.3.

4.21. APYTU PA3XOauU

Jlpyeu pazxoou 31 mapt 2024 31 mapt 2023

BGN’000 BGN’000
I'mo6u KOH - 2
O0mo - 2

4.22. PMHAHCOBM NPXOoau U PA3Xoaun

31 maprt 2024 31 maprt 2023
Qunancosu npuxoou BGN’000 BGN’000
[Ipuxoau oT TUXBU 429 -
[Mpuxomu ot npoaaxda Ha GUHAHCOBU aKTUBH 8 9
[Mpuxonu ot npeonenku na U 6 -
O61mo 443 9
Dunancosu pazxoou
Pa3xonu 3a muxBu (281) -
O6mo (281) -
O06110 hMHAHCOBY MPUXOIU U PA3XOIU 162 -
4.23. PA3X0OU 3A O0AHBLUU
31 mapt 2024 31 mapr 2023
PaBHeHHe HA TaHBYHHS Pa3X0/1, ONipe/IeieH CPSMO CYETOBOTHUS
pe3yarar
BGN’000 BGN’000
CueToBO/{HA Teyai0a 3a roAMHaATa 43 (23)
Edexr oT Henpu3HATH TPUXOH/Pa3X0/IH (8) 9)
JanbuHa meyanda 35 (32)
Pasxoj 3a nanbk Ha 6a3a npuiIoKkMa AaHb4Ha ctaBka — 10% (2023 r.: 10%) 4 -
Pa3xon 3a oTcpoueH qaHbK D ()]
O0mo pa3xon/(MKoOHOMMS) 32 JaHBUM BbPXY Ne4yaadarTa, OT4eTeHH B ) )

OTueTa 32 BCe0OOXBATHHSA J0X0/

4.24. CBbP3AHU NIMLUA U COEJIKM CbC CBBbP3AHU JIULIA

CrenHuTe NPEANPHUSITHS Ca CBBP3aHH JIKIA 33 APY)ecTBOTO 3a 2024 u 2023 romuna:
CBBp3aHu JIMIIA Ha IPYKECTBOTO Ca:

. Hesn BopucoB - wm3mbiHuteneH aupekrop. Ilpe3 2023 r. mma muiaTeHH Bb3HArpakAEHHS II0 JIOTOBOP 3a
yHOpaBJIeHHE U KOHTPOI.

. BenucnaB Kapagauku — uinen na CJI. IIpe3 2023 r. uMa ruraTeHH Bb3HArpaskACHHA 110 JOTOBOD 3a YIpaBJICHHE U
KOHTPOJL.
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. Crostn beuBapos - wied na CJI. Ilpe3 2023 r. uMa IUIATCHH BB3HATPAKACHHUS 110 JIOTOBOP 3a YIIPABICHHE U

KOHTPOJI.

. IIBeran [AuMuTpPOB - M3MBIHUTENCH aupekTop. IIpe3 2023 r. MMa IulaTeHH BB3HATPXKACHHS IO JOTOBOp 3a
yIpaBJjeHUe U KOHTPOJI.

. nHbamauk men” OO/l — rp. JoOpwyu ¢ BHI Ha CBBP3aHOCT — 0Om pbKOBoamTeN. [Ipe3 roamHaTta cHENIKH C
JPY>KECTBOTO HE Ca peaM3UPaHu U HIMa HEIOKPUTH B3EMaHUs WJIH 3aIbJKCHHS.

. ,Hanpensk UuBect EAJl — nb1IepHO APYKECTBO

. ,Hampensk 1951“ EOO/] — npiiepHo apyxectBo Ha ,,Hanpeask MuBect EAJ]

. »KBM*“ EOO/] — mpIiepHO APYKECTBO

. »JAHC NHBecT™ — npykecTBO Maiika 10 HoeMBpH 2023 T.

. ,,Black Sea Properties” PLC — acoruupaHo IpyKecTBO

Ocvugecmeenu ca cineonume cOeNKu CvC C6bP3AHU TUUA.

31 mapt 2024 31 mapt 2023
BGN "000 BGN "000

Biemanus
dvwepnu npeonpuamusn
Jlpyeu cevp3anu auya
ABaHc 3a rapasioneH neno3ut Ha CJJ - 7
Bb3cTaHOBEHH aBaHCH - (6)
(011311 (1) - 1
3aabJIKeHus

Ilpeonpuamue - maiika
Lena mo noroBop 3a mecust - 1
[TnaTeHa meHa Mo JOTOBOP 3a IECHs -

Oo61mo - 1

.Kniouoe ynpasnencku nepconan
ChcTaBbT Ha KIIFOUOBHUS YIPABIECHCKH NepcoHan e omoBecteH B Ilpmnokenne 1.2. HauucneHuTe Bh3HATPaXKICHUS Ha

KIIFOYOBU: YIIPABJICHCKU IIEPCOHAJ Ha APYIKECTBOTO Ca KAKTO CJICABA:

Hauwncnenn pp3narpaxaenue no JJYK 11 7
[Tnatena Bp3Harpaxaenus no JJYK (10) (8)
06110 1 (D)
31 mapt 2024 31 nexemBpu 2023
BGN '000 BGN '000
Biemanus
Bzemanus ot CJ1 2 2
B3emanust o BHOCKA 32 yBEJIMYCHUE Ha KaluTaia 2 885 2 885
IIpenocraBeH 3aem 5 5
00610 2892 2892
3aabikeHust
PvroBOICTBO 3 2
Oo6mo 3 2

JIpy>KeCTBOTO MMa 33Ib/DKEHHE B pa3Mep Ha 3 XWJI. JIB. KbM KJIFOUOB yrpaBiieHCKH mepcoHan kpM 31.03.2024 r.
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5. IIEJIM 1 ITIOJINTUKA HA PBKOBOACTBOTO IIPU YIIPABJIEHUE HA PUCKA

5.1. BanyTeH puck
prmeCTBOTO HC € HM3JIOXKCHO Ha BAJIYTCH PUCK, 3alllOTO OCHOBHO HEIOBUTC OIll€pallud WU CACJIKU Ca JCHOMUHUPAHU B
GLHFapCKI/I JIeBa W/WIn €BpO, JOKOJIKOTO MOCJCAHOTO € C (I)I/IKCI/IpaH KypC CHOpsMO JI€Ba MO 3aKOH. TaGJ’II/IHI/ITe no-ao1y

0606HlaBaT CKCTIO3MIUATAa Ha JPYKECTBOTO KbM BAJTyTHUS PUCK:

31 mapr 2024 B USD B EUR B 0bJrapcku jeBa 0610
BGN’000 BGN’000 BGN’000 BGN’000

DuHAHCOBU AKMUBU NO AMOPMUZUPAHA CIOUHOCT

[TapudHU cpencTBa M eKBUBAJICHTH - - 204 204

O61mo - 204 204

dunancosu nacusu no amopmusupana cmounocm - - - -

31 nexemspn 2023 B USD B EUR B 0bjarapckm jesa Oo01o
BGN’000 BGN’000 BGN’000 BGN’000

DuUHAHCOBU AKMUBU NO AMOPMUZUPAHA CIOUHOCIT

[TapudHU cpencTBa M €KBUBAJICHTH - 3 278 278

O6mo - : 278 278

Dunancosu nacusu no amopmusupana CMOtHOCM - - - -

5.2. LleHoBM puck
JIpy>KECTBOTO € M3JI0KEHO Ha ()MHAHCOBHM PHUCKOBE MOPAIM IMPOMEHUTE B IICHUTC B HAEMHUTEC Ha MMOTHU. J[pykecTBOTO

PEOBHO U3BBPILBA MIPEPA3IIIKIAHE HA IIEHUTE, NPELCHABAKH HEOOX0IMMOCTTa OT aKTHBHO yIpaBjieHUe Ha (YUHAHCOBUS
puck. lleHoBaTa monmTHKa € (QYHKIMA OT TPU OCHOBHM (DaKTOpa — CTPYKTypa Ha pa3XxOAWTe, IEHH Ha KOHKYPEHTH H
MTOKyTIaTeJTHa BB3MOKHOCT Ha MOTpeduTenuTe. 3a MUHHIMHU3HUPAaHE HA TAXHOTO BIHMSHUE IPYKECTBOTO IMpHIIAara OCHOBHO

MOAXO0JA Ha ONITUMU3UPAHC HA Pa3XOAUTC U 'bBKABA MAPKETHHI'OBA U ICHOBA IMOJWTHUKA.

5.3. KpeauTteH puck
KpenuTHuAT pUCK € OCHOBHO PUCKBT, IIPH KOWTO KIHMEHTUTE U APYTUTE KOHTPAreHTH Ha JIPY’KECTBOTO HsAMA Ja OBIaT B

CBbCTOSAHUEC Ja M3IUIATAT U310 U B 00Hn4YaitHO NpeABUACHUTE CPOKOBC ABJDKUMUTC OT TAX CYMH 1O 3a€MH, TbPrOBCKU U

ApyTU B3E€MaHUA.

OcHOBHHTE (I)I/IHaHCOBI/I AKTHBH Ha APYKECTBOTO HOCHUTCIIM HA KPEAUTCH PHUCK Ca IMapU4YHHU CPEACTBA B 0aHKOBH CMETKH

(TexyuM Jemo3uTH) W B3€MaHHs OT KJIMEHTH, LeCHH, aBaHcu M cBbp3anu juna (2023 r. mecwimectsen; 2023 r. —

HECBHIIECTBEH).

2024 r. 2023 r.
I'pynu ¢puHaHCOBH aKTHBH — 0AJaHCOBHU CTOHHOCTH:
VHBeCTHLIUH B IbIIEPHH TPEIIPUITUS 5100 5100
MHBecTuIMU B aCOUMUPAHU TPENTPUITHS 21 052 20 184
B3emaHus oT cBBp3HU NPEANPUATHS 2893 2892
@DUHAHCOBU B3€MaHHUS 39292 43 930
Jpyru TbproBCcKU U IpyTH B3€MaHUs 5414 360
KpaTkocpounu nHBECTULIMU 696 1605
[Tapu u mapuYHU €KBUBAJICHTH 204 278
BanancoBa croiiHOCT 74 651 74 349
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3a orpaHnYaBaHe HA KPEOUTHUSA PUCK IO TEKYIIH M CPOYHHU ACMO3MTH B OAHKH, APYKECTBOTO € BBH3IIPHUEIIO MOJUTHKA 11
pasmpesens ¥ MHBECTUPa CBOOOIHUTE CU MAPUYHK CPEJCTBA BbB (PMHAHCOBH MHCTUTYLMHU B Bbarapus ¢ BUCOKa penyTalus
M JJOKa3aH CTAOMIIUTET.

KpenuTHHAT pUCK € MHUHHMHU3UpPAH 4pe3 MOJ00p Ha ThPrOBCKUTE MapTHHOPH, TEKYII KOHTPOJI HA CHOMpPAEcMOCTTa Ha
B3CMaHUATA M JIOTOBAPSHE HA MPEINa3sHU KIay3d B ThPrOBCKUTE B3aUMOOTHONICHHS. DUHAHCOBO — CUETOBOIHHUS OTIEIN

M3BBPIIBA €XXECIAHECBEH IPETIICN, PABHCHUE U aHAJIN3 Ha HeC’b6paHI/IT6 B3€MaHUs, KAKTO U ITOJIyYE€HUTE ITOCTBIIJICHUS.

5.4. JlukBugeH puck

JIMKBUIHUSAT PUCK CE U3pa3siBa B HETaTHMBHATA CUTYAIlHs JPYKECTBOTO JIa HE OBbJC B ChCTOSIHUE J1a TIOCPEUIHE 0€3yCIOBHO
BCUYKHU CBOM 33JIbJIKEHHsI ChIVIACHO TeXHUS Maaex. [{pyKecTBOTO MpoBex/Ja KOHCEpBAaTUBHA MOJIMTUKA 10 YIIPaBJICHHUE Ha
JUKBUAHOCTTA, Ype3 KOATO C€ CTPEMH Jla MOIIbpKa IOCTOSHHO ONTHMAJCH JIMKBUICH 3amac OT MapHUIHU CPEICTBA 3a
crocoOHOCT Ha (pMHAHCHpPAHE HA CTOMAHCKATa CH NeHHOCT. TeKyIo MaTypuTeThT M CBOCBPEMEHHOTO OCHIICCTBSIBAHE Ha
IUTAIIAHAATA C€ CIeNd OT (MHAHCOBUS OTAEN, KaTo ce MOANbpKa eKeAHEeBHA HMH(GOpMAIW 3a HATUYHUTE MapUIHA
CpEICTBa U MPEACTOSIIUTE IUamanus. Hanmarero Ha TUKBHUICH PUCK € MUHHUMHU3UPAHO, THil KaTO IPYKECTBOTO MMa CaMo

HECHIICCTBCHU 3aIbJDKCHUA KbM IbpiKaBaTa, KOUTO Ca MMOTraCCHU B CPOK.

Puck na nnxneﬂo-oﬁm,pwmne MAPpUYIHUTE MOTOHN

Karo 1IAJ10 APYKECTBOTO MMaA 3HAYUTCIIHU JIMXBOHOCHU aKTHUBHU, KOUTO C€ OJIMXBABAT C (bm(cnpaﬁa nmuxBa. Hanuunocrure
10 6C3CpO‘IHI/I JCIIO3UTH B 0OaHKOBM CMETKH B€uY€ HE CE OJIUXBSIBAT. Hopa)m TOBa, TE3U ACIIO3UTU Ca TPECTUPAHU KaToO
HCIINXBCHU (I)I/IHaHCOBI/I AKTHUBHU.

38.,Z[T>J'I)KGHI/I$[T3 Ha APYKECTBOTO Ca KbM AbprKaBaTa U CJICABaA Aa CC NOracsiaTt B CPOK.

JloroBopeHH MapHYHM MOTOLM, B T.4.

IIpenocna Jdorosopenu Han 1 Haja 3
Kbm 31.03.2024 roguna (banancoBa) NapUYHU a0 1 roMHA  TOJMHM Hanx 5 06
CTOMHOCT moToumn roamHa mo 3 mo s TOAUHHU mo
FOAMHM  TOJMHH
DUHAHCOBH AKTHUBH 48 499 49 952 49 952 - - - 49 952
Kpatkocpounu ¢puHaHCOBH 696 696 696 ) ) ) 696
AKTUBH
Hpyru ¢prHAHCOBH aKTHBU 39 297 40 750 40 750 - - - 40 750
KpaTkocpo4HH THProBCKH U ) ) )
ApYIH B3eMaHuA 8 302 8 302 8 302 8 302
ITapnunu CpencTBa 51 204 204 204 ) ) ) 204
MAPUYHNA CKBUBAIICHTH
DHHAHCOBY NACHBH 25431 31264 2452 2 240 9 668 16904 31264
DUHAHCOBH 3a0bIKEHUS 24 697 30 530 1718 2 240 9 668 16904 30530
Twproscku u IpyTU
3aIBJDKCHUST KBM  TPETH 734 734 734 - - - 734
JIMIA
Obttto HeTa JIHKBRHA 23 068 18 688 47500  (2240) (9668) (16904) 18688
CTOHHOCT
JloroBopeHs Mapu4YHA MOTONH, B T.4.
IIpenocHa Jdorosopenu pang 1 Hana 3
Kbm 31.12.2023 roguna (6anancoBa) MapUYHU a0 1 rOQMHA  TOIUHU Han 5 06
CTOIHOCT NOTOIH roavHa a0 3 o 5 TOAUHU o
FOAMHM  TOJMHH
DUHAHCOBH AKTHUBH 49 065 50 513 50513 - - - 50 513
Kpatkocpounu ¢puHaHCOBH 1605 1605 1605 ) ) ) 1605
AKTUBH
Hpyru QUHAHCOBU aKTHBH 43 935 45 383 45 383 - - - 45 383
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KpaTkocpouHu TEpProBcku u

3247 3247 3247 - - - 3247
JPYTH B3EMaHust
IMapuunu  cpeactBa | 278 278 278 i i i 278
MapUYHU EKBUBAJICHTH
DUHAHCOBY NMACHBH 25 202 31957 2 857 2 244 9764 17092 31957
DuHAHCOBH 3a0bIKEHUS 24 471 31226 2126 2244 9 764 17 092 31226
TBHProBeKn u Ipyru
3aB/DKEHUST KBbM  TpeTH 731 731 731 - - - 731
nHIa
Obiwio HeTna AHKBHAHA 23 863 18 556 47656  (2244) (9764) (17092) 18556
CTOHHOCT

(DuHAHCOBHTE AKTUBH KAaTO CPEeACTBO 32 yIpaBJeHUe HA JIMKBUIHUS PUCK
IIpn omeHsABaHETO W YNPABJICHHETO HA JMKBUAHUS PHCK JIpyXKECTBOTO OTYMTA OYAKBAHUTE IAPHIHM MOTOIH OT

(MHAHCOBH MHCTPYMEHTH, MO-CIIEIMAIHO HATWIHATEC MAPHYHM CPEICTBA M THPrOBCKM B3eMaHMsA. HanmmuHuTe mapudHU
pecypcH ¥ ThPrOBCKU B3€MaHHS HE HaJBHUIIABAT 3HAYUTEIHO TEKYIIUTE HYKIU OT U3XOAII TAPUIEH ITOTOK.

HapI/I‘IHI/ITe MOTOUHN Ha APYKECCTBOTO HE Ca 3aBUCUMMU OT JIMXBCH PHUCK.

5.5. KanutanoB puck

OcHOBHaTa IIeJ1 Ha YIPaBJICHUETO Ha KamuTaia Ha J[pyKecTBOTO € Ja ce TapaHTHpa, Y€ ce MOATbpKa CTaOWIeH KPEeaUTeH
PEHUTHHT ¥ HOAXOMSIIN KallUTAIIOBH CHOTHOIICHHS, 3a J1a TIOAAbpKa OM3HEca CH | Ja yBEIMIH MaKCHMaJTHO CTOHHOCTTA 32
aknuoHepure. J[py>KeCcTBOTO yIIpaBiisiBa KallUTaloBaTa CU CTPYKTypa M IPaBU KOPEKLUM B HEs C OIJIe[ Ha NPOMECHUTE B
HKOHOMHUYECKUTE YCIOBUA. 3a MOJABpKaHE WM KOpPUTHMpaHe Ha KaluTajoBaTa CTpykTypa Jlpy>KecTBOTO MOXe Ja
KOpUT'Hpa IUIAIaHeTO Ha TUBUACHTH Ha aKIIMOHEPUTE, Bb3BPBINAEMOCTTA BEPXY KaluTala Ha aKIMOHEPUTE UM EMUCHSTA
Ha HOBH aKIIMU.

Hama MMPOMCHHU B LCIUTC, NOJUTHUKATA WUJIU MIPOLUCCUTC 3a YIIPABJICHUC HAa KallMTalla.

Bux 2024 r. 2023 r.
OO0 ABJArOB KAMUTA, T.4.: 25 432 25 203
3abKeHUS KbM OaHKH U PUHAHCOBHU HHCTUTYIIUH 23829 23548
HamaJieH ¢: mapuyYHHUTE CPEACTBA U NAPUYHH EKBUBAJIEHTH (204) (278)
Heren aparos kanuraJ 25228 24 925
OO01110 COOCTBEH KaImhTal 50 431 50 388
OO0 KamuTAI 75 659 75 313
KoedunueHT HETEH IBJIT KbM COOCTBEH KANMTAJ 0,33 0,33

5.6. OueHsiBaHe No cnpaBeAnuBa CTOMHOCT

Konnenuusita 3a cnpaseaianBara CTOMHOCT IIPEAINoara pealu3upaHe Ha (PUHAHCOBM MHCTPYMEHTH dpe3 IpojaxOa, Ha
6aza Mo3unMsATa, MPEANOJIOKEHHUITA U MPELCHKUTE Ha He3aBUCUMH T1a3apHU yYacTHHIM HAa OCHOBEH WM Hal-M3rOJIEH 32
JlaJIeH aKTHB WIM NacuB Ma3zap. 3a cBouTe (PUHAHCOBM aKTHBU M IIaCHBU J[py>KECTBOTO NpHeMa KaTO OCHOBEH I1azap
¢uHaHcoBuTe mnasapu B bearapus - b®B, romemuTe THProBCKM OaHKM - TWIBPH M 3a ONpPENCNICHH CclenupUIHH
WHCTPYMEHTHU - TUPEKTHH CIIEJIKM MEXKIy CTpaHuTe. B moBedero ciydau, o6aue, 0coOCHO 1O OTHOIIEHHE HA ThPrOBCKUTE
B3C€MaHUA U 3aIbJKCHUA, KPCAUTHUTC U OJCTIO3UTUTE, pr}KCCTBOTO OYaKBa 1da p€ajan3npa TE3u q)I/IHaHCOBI/I AKTHUBU 1 9YpE3
TAXHOTO ISUIOCTHO OOpaTHO M3IUIAIIAHE WIIM PECTIEKTUBHO ITOTAcsiBAaHE BB BPEMETO. 3aTOBA T€ CE MPEACTABST 10 TAXHATa
aMOpTU3UPY€EMa CTOMHOCT.

T'onsamara gact or (1)I/IH8.HCOBI/IT€ AKTUBU W IMACUBU Ca KPATKOCPOYHH II0 CBOsSATA CBIITHOCT (TLpFOBCKI/I B3€MaHUA H
3abJDKCHUS], KPAaTKOCPOYHH 3a€MH), WM Ca OTPa3eHH B OT4eTa 3a (DMHAHCOBO CHCTOSHHUE II0 OIpEeAeNeHa masapHa (1o

OIIPEAC/ICH OUCHBYCH MeTOﬂ) CTOMHOCT (I/IHBCCTI/IHI/II/I B [ICHHU KHHWXXA, KPEAUTHU C IPOMCHJIMB JIMXBCH HpOHeHT) " nopaau
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TOBa TSAXHATa CHpPaBEUINBA CTOHHOCT € IMPUOIM3UTEIHO paBHA Ha OamaHcoBaTa UM CTOWHOCT. IIpu 3aemuTte mo gpuxcupas
JIMXBEH IPOLEHT NpuUjaraHara METOJUKAa 32 HErOBOTO ONpeAesHe M3MO0J3Ba KaTO OTIpaBHA TOYKA 3a HM3UUCICHHSTA
TEKylIUTe HaOyofeHus Ha J[py>XeCTBOTO 1O OTHOIIEHHE Ha Ma3apHUTE JHMXBEHU paBHUIIA. J[OKOJIKOTO Bce olle He
CBIIECTBYBA JIOCTaThYHO AaKTHUBEH IMa3ap Ha paziIMYHUTE (DUHAHCOBHM WMHCTPYMEHTH B bbirapus, cbc cTaOHIHOCT,
JOCTaThYHU OOEMH M JHMKBHUIHOCT 33 HOKYNKH M HPOJaKOW Ha HSAKOM (DMHAHCOBHM aKTHBU W ITaCHBH, 33 TSIX HsAMa Ha
PAas3MoNIOKEHUE TOCTAaThYHO M HAAEKIHU KOTHPOBKU Ha Ma3apHU LIEHH, MOPAIH KOETO C€ M3IOJI3BAT APYTH alTEPHATHBHU
OLIEHBYHU METOAN U TEXHUKHU.

PwkoBOACTBOTO Ha JIpYKECTBOTO CUMTA, Y€ MPH CHIIECTBYBALIUTE 0OCTOSATEICTBA IPEICTABEHUTE B OTYETA 32 (PUHAHCOBO
CHCTOSIHUE OLIEHKH Ha (DMHAHCOBHUTE aKTHBU U MACHBU Ca BH3MOXKHO Hal-HAJEXIHH, aleKBaTHU M JIOCTOBEPHH 3a IEJIUTE
Ha (PMHAHCOBAaTa OTYETHOCT.

Hsxkou ot (I)I/IHaHCOBI/ITe aKTHWBHU U IIAaCHBH Ha ﬂpy)KCCTBOTO C€ OLCHABAT IO CIIpaB€IJIMBa LI€HA B Kpasl Ha BCCKU OTUCTCH

TIEPHOI.
2024 r. 2023 r.

HekoTupaHu KaluTaaoBH HHCTPYMEHTH - JISUIOBE, OLICHSIBAHU 110 CIIPaBeJINBa 696 1605
CTOWHOCT B revanbara u 3aryoara
O6mo 696 1 605

Bup npuxon 03.2024 r. 03.2023 r.
[Meuyan6u ot oneparyu ¢ GUHAHCOBH AKTHBH, OTYHTAHHU TI0 CIIPABEINBA CTOWHOCT B 8 9
reyabaTa u 3arybara
IMeyanbu OT mpeolleHKH Ha PUHAHCOBH aKTHBHU, OTYUTAHHU IO CIIPABETHBA CTONHOCT B 6 i
nevasnbaTa u 3arybata
3ary6u OT onepanuu ¢ GHHAHCOBU AKTUBH, OTYMTAHH MO CIPABEIINBA CTOWHOCT B
nevanbaTa u 3arybarta i i
3aryba OT MpeoIieHKH Ha (QUHAHCOBU aKTHBHU, OTUYUTAHHU TI0 CIIPABEIIMBa CTOHHOCT B
nevasnbaTa u 3arybata ) )
OBLIO 14 9

@drHaHCOBUTE aKTHBU Y MACHUBH, OTYNTAHU I10 CIPaBEUINBA CTOHHOCT B OTYETa 32 (PUHAHCOBOTO CHCTOSIHHE, Ca TPYNUPAHU
B TpH HUBa chOOPA3HO iiepapxuara Ha CIIpaBeyIMBaTa CTOMHOCT. Ta3u Hepapxus ce onpeness Bb3 OCHOBA Ha 3HAYMMOCTTA
Ha BXOZslIaTa MH(pOpMAIMs, M3MOJ3BaHa IPHU ONpPEeTHETO Ha CIpaBeiiBaTa CTOWHOCT Ha (PUHAHCOBUTE aKTHBU M
IIACUBH, KAKTO CIIE]Ba:

. HuBo 1 - BXoasmmre JaHHM HAa HUBO | ca KOTHpaHUTE (HEKOPUTHPAHU) IIEHW Ha MHCTPYMEHTH Ha aKTUBHUTE
na3apy 3a MJCHTHYHH (PMHAHCOBH MHCTPYMEHTH;

. Hugo 2 - Bxoasmmre faHHM HAa HUBO 2 ca BXOJSINN JAHHHM 3a JIa/IeH aKTUB WIN MAacUB, PA3INYHU OT KOTHPAHHUTE
LICHH, BKJIFOUYCHH B HUBO |, KOMTO MPSKO WJIM KOCBEHO Ca JOCTBITHHU 32 HAOIIIOACHHE. ;

. HuBo 3 - BXomsmuTe NaHHU Ha HMBO 3 ca HEHAOJIOJAaeMM BXOAAIIM JaHHU 32 JaJeH aKTUB WM nacuB. Tasm
KaTeropus BKIIOYBA BCUYKHA MHCTPYMEHTH, TPH KOUTO TEXHHUKATA 32 OICHSIBAaHE HE BKIIOYBA HAOIIOAaeMH BXOIAIIN JAHHU
1 HEeHaOIoJTaeMHTEe BXOSIIH TaHHW UMaT 3HAUNTENeH epeKT BbpXy OIeHKaTa Ha HHCTpyMeHTa. HuBOTO B HepapxusaTa Ha
CIIPaBENIUBUTE CTOMHOCTH, B PAMKHTE Ha KOATO C€ KaTETOpHU3Hpa OIEHSIBAHETO HA CIPABEAIUBATAa CTOWHOCT B ISUIOCTHHUS
My 00XBaT, ce OIpeAeNs Bb3 OCHOBAa Ha HAI-HUCKMS €JIEMEHT OT HHMBOTO, KOMTO € OT 3HAUCHME 3a OLCHABAaHETO Ha
crpaBe/UIMBaTa CTOMHOCT B ISJIOCTHUSL My OOXBaT. 3a Ta3M IeJl 3HAYCHHWETO Ha IaJIeH €JIEMEHT ce OLCHABa KaTo ce
CBIIOCTABSI C OLIEHSIBAHETO HA CIIPABE/IMBATa CTOMHOCT B IUIOCTHHS My 00XBaT.

AXO TIpM OLICHSIBAaHETO Ha CIIPaBeUIMBATa CTOWHOCT OBJAT W3IIOJI3BAHM HAOJIONAEMU €JIEMEHTH, KOUTO C€ HYXIasT OT
3HAYUTEITHO KOPUTUpPAHE, OCHOBAaHO HAa HEHAOIIOJaeMHU €JIEMEHTH, TaKOBa MPU3HABAaHE € OT HUBO 3. 3a OICHABAHETO Ha
3HAUEHHMETO Ha JAJICH €JIEMEHT 3a OLCHSBAHETO Ha CIpaBeUInBaTa CTOMHOCT B IFUIOCTHHS My OOXBaT € HEOOXOOUMO Ja

ObJaT B3ETH MPEABU CTICU(DUIHUTE 32 JaJCH aKTUB I IMacuB (hakToOpH.
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Crennara TabiuIa MpeaCTaBst HUBaTa B HepapxusaTa Ha GpuHaHCOBH akTUBH KbM 31 Mapt 2024 r. u 31 mexemspu 2023 . ,

OLICHSABAHU NEPUOJUYHO IO CIIpaBCAJIMBa CTOMHOCT:

Hugo 1 Hugo 2 Huso 3 06110
31.03.2024 . 696 - - 696
Kpatkocpounu pHHAHCOBH aKTHBH 696 - - 696
31.12.2023 . 1605 - - 1605
Kparkocpounu (PMHaHCOBH aKTHBU 1605 - - 1605

6. YCJIOBHU AHTA’KUMEHTHU

CbaedHu ciopoBe

pr)KGCTBOTO HsAMa BUCAIIU NPOU3BOJACTBA IO 06pa3yBaHH Jcja 3a C’LGI/IpaHe Ha B3CMaHUATa WU JPYTU.

7. HECUTI'YPHOCTH U CBBUTHUS CIIEL KPASI HA OTYETHUSA ITIEPUO/

u npe3 HacTtosdmara TroJuHa, CEpUO3HO HNKOHOMHYCCKO BBSHCﬁCTBHe OKa3BaT q)aKTOpI/I, CBbp3aHUu C

TCOMOJIUTUYCCKO WU BOCHHO ITPOTUBONOCTABAHC B pPa3/IM4YHU TOYKHM Ha CBCTA. CCpI/IOSCH M3TOYHHUK HA HECTaOWIHOCT U

OTpHUHATCIITHO NKOHOMHUYCCKO BB3HeﬁCTBHe npoAabJKaBa na 6’B,Z[€ HAaXJIyBaHCTO Ha PYCI/Iﬂ B YKpaI/IHa. Heratusaute e(I)GKTI/I

Osxa YMHOKCHU CJICA BBbBJINYAHCTO HaA H3paen BbB BOWHA B wWBHIAaTa [a3za B bims3kus I/ISTOK, KakTO M OT

JecTabMIN3UpaluTe AeHCTBUS HAa HeMEHCKUTe XYTH Cpelly MEXIYHapoIHHUS CTOKOB Tpaduk 1o KOpaOoIlIaBaTeIHOTO

Tpace Ha Cyenkus KaHaj.

ToBa Hanara BHUMAaTeJICH MperyIea U pasryIeKIaHC Ha MPOUSTUYAIIUTE OT TC3U crOuTHA CUYCTOBOJHH ITIOCJICAUIIA

3a IpeNNpUATHATA, YUATO JEHHOCT OMBa 3acerHarta oT pa3BuTHeTo Ha KoHpumkture. KbM 31 maprt 2024 r. edekrure ce

ouakBa 7a peUIeKTHPAT BbPXY (PMHAHCOBHUTE OTYETH Ha OTYHMTAIIUTE CE MPEIIPHUATHS OT Pa3IMIHN OpaHIIOBE, TOPaIH:

OrpannyeHusATa B JOCTBIIA Ha pyckure Oanku no cucremata SWIFT, xoero Boau 10 yBenmudeHUe Ha
KPEIUTHHS PUCK NIPHU ChOMpaHe HA B3EMaHMATA 110 JJOTOBOPH C KIMECHTH;

Hannume Ha mpeamoctaBku 3a 00€3lEHKH HAa (PUHAHCOBM aKTHBH — MPEJIOCTaBEHU 3a€MHM, B3EMaHUS U
WHBECTHLIUH B PYCKHU IbP)KaBHH U KOPIIOPATHBHU OOJIMIallUH;

Hanunune Ha mpenmoctaBku 3a 0O€3LEHKM Ha HE(MHAHCOBHM aKTHBH, BKJIIOYHMTENHO NpEKpaTsBaHEe Ha
JEWHOCTH ¥ HEOOXO0AMMOCT OT KilacuuKanus/pexnacudukays Ha akTHBU KaTo IbpyKaHH 3a Npojaxoa;
OrneHKa 3a HapyIIECHHS 110 JOTOBOPH 32 JIOCTaBKa, Bb3HUKBAHE HA HENPEIBU/ICHH 33IbJDKEHUS U 3aIyOH. ;
Edexktn BBpXy cropasymeHus 3a (UHaAHCHpaHE, BKIIOYWTEIHO B pE3yJiTaT OT OTpPaHHYCHUS B
JIMKBUIHOCTTA ¥ Bb3MOXHHU HAPYIICHUS B CIIOPa3yMEHHATA;

Knacuduxaius Ha HOIMYHUTE TTAPUYHHU CPEJCTBA M TAPUYHN €KBUBAJICHTH U HAIMYWE HA OTPAaHHUYCHUATA
B IIpaBaTa 3a Pa3lopexaaHe ¢ TSIX B CISACTBHE HA MHBA3HUATA M HAIO)KEHUTE CAHKIIUM;

[Ipernesn Ha eKCIO3UITMHTE B UyKACCTPaHHA BaJyTa U BAIyTHH IMPEBOIH B UyXKAECTPAaHHA BAIYTa;
BB3MOXHOCT 32 KOHTPOJI U BIMSHHE BbPXY ChIIECTBYBAIHM CHTPYIHHUIM U MHBECTUIIMU B JPYXKECTBA B
Pycus, Ykpaitna u Uspaenn;

Bnusaue Ha chOuTHs ciien OanaHcoBarta jata BepXy (uHaHcOBaTta nHpopManus kbM 31 mapt 2024 1. n
CBBP3aHOTO C TOBA OIIOBECTSBAHE HA HEKOPUTHPAIIN CHOUTHS;

[Ipenenka 3a aeicTBalIO NpeNNpHUSITHE BBB BPB3KA ChC CIEHM(UYHM BB3ACHCTBUS Ha WHBA3UATA H
HAJIOKEHUTE CAHKIIMU BbPXY (DPMHAHCOBHS OTUETHA OTYUTAIIUTE CE TPEIIPHUSITHUS;

Edekt 0T HACTBIIIN N3MEHEHHS ITH NIPEKPATEHU JOTOBOPH C KJIMEHTH;

IIpomenn B MeTO1a Ha ypeKIaHe Ha Bh3HATPAKICHHS, 3aIlJIalllaHy Ha 0a3a Ha aKIUu;
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Bb3aeiicTBue Ha pacTsimaTa HHQJIANNA U JUXBEHUTE HUBA

Msuoro npearnpusTis ¥ ['pynu oT pasinuHu OpaHIIOBE U CTPaHU M3MUTBAT eeKTa OT HapacTBAIMTE HUBA Ha MH(IANNATA
U JINXBEHUTE MPOLIEHTH, KOMTO 3acsira BCUYKM aclieKTH Ha OM3Heca M BOJST O HapacTBaHE HA HapacTBaHE Ha Pa3XoJHTe 3a
CYpOBHHHU M PabOTHa CHJa, a CHILIO U J0 IPOMEHU B MOBEACHHETO HAa KIMEHTUTE W HAPACTBAHETO Ha KPEJAWTHHUS PHUCK.
Bwb3peiicTBuero Ha MHGUIANMATA U JIMXBEHUTE HMBA 3aCErHA BKJIIOYUTEIHO MPOIECUTE Ha B3eMaHE Ha WHBECTHLHOHHU M
(hMHAHCOBH pEIICHH U MPOLeca Ha MPETOBOPH 3a JOTOBAPSIHE HAa YCIOBHUS 1 ITAPaMETPH II0 TE€3U JOTOBOPH.

OuakBa ce e(eKkThT OT Te3M HETaTUBHH HMKOHOMHYECKH MPOLECH BBPXY (PUHAHCOBUTE OTYETH HA OTYHUTAILIOTO CE
IpYy>KecTBO 1a ObAe chiiecTBeH. OuakBaHUTE HETATHBHU IOCIEANIN 00XBaIlaT:

. BnusiHue BBpXY U3MEpPEHUTE CIIPABEUIMBU CTOMHOCTH HAa aKTUBYU U NACUBH;

. Edektn BbpXy nporHo3upanuTe ObCHIM MaPUYHU MOTOLM ¥ IPUIOKEHU AUCKOHTOBU NPOLIECHTH, M3IOJI3BAaHH 3a
olpeJiesIsIHE Ha HAacTOosIIaTa CTOWHOCT, HHANKATOPUTE 32 00e31eHKa 1 TECTOBETE 3a 00E3ICHKa,;

. Edektn BBpXy IOroBOpH C KIMEHTH, BKIIOUUTEIHO BB3JICHCTBHETO BBPXY OYAKBAaHHTE KPEIUTHH 3aryOH Io
MC®O 9 u Bp3ACHUCTBHETO BHPXY JOTOBOPH, KOUTO BKIIFOYBAT 3HAYUTEICH KOMIIOHEHT Ha (puHaHcHpaHe mo MCDO 15;

. Edextn oT mpoMsHa B OYaKBaHWTE KPEAWTHH 3aryou OoT (uHAHCOBH MHCTpyMeHTH o MC®O 9, paznuuau oT
B3E€MaHU 110 JIOTOBOPH C KIIMEHTH;

. Edektn BBpXy NpOBU3MH 3a IBITOCPOYHH JOXOAM Ha IEPCOHANA M OLCHKHTE Ha IACHBUTE IO IUIAHOBE C
nedunaupanu goxomu mo MCC 19;

HapacrtBamyure HuBa Ha MH(IALUATA ¥ JMXBEHUTE NPOLICHTH UMAT NOTEHIMAJA J]a MPUYNHAT 3HAYUTEIHA HECUTYPHOCT I10
OTHOILICHHE OLIEHSIBAaHETO KaKTO Ha KPAaTKOCPOUHH, TaKa U Ha IBJITOCPOYHH AaKTUBHU U ITACHBH.

8. CrouTH1 cJiex Jarara Ha 0ajlaHca

He ca Bp3HHKHAIN KOpuUrupammn CHOUTHUSA MCKAY JAaTaTa HAa U3rOTBSAHC Ha (I)I/IHaHCOBI/Iﬂ OTYCT U JaTtaTa Ha O,Z[O6p€HI/Ie 3a

yOJIMKYBaHETO My .

9. [IpoMeHH B C4eTOBOHATA MOJHUTHKA H KOPEKIHS HA CYETOBOAHYU I'PELIKH
[Ipe3 mepuoma He ca WM3BBPIIBAHM KOPEKIM HA NMPHJIAraHUTEe CUCTOBOIHH MOJMUTHUKH. He ca M3BBPIIBAaHM IPOMEHH B
OCHOBHHTE JIONyCKaHUsI Ha PHKOBOJACTBOTO, Kacaelly IMapuYHU MO3WIMH BbB (PMHAHCOBHSI OTYET, 32 KOUTO CHILIECTBYBa

HECUTYPHOCT B n3MepaBeHTo. He ca ycTaHOBEHHM CUETOBOJIHM IPEIIKH, Kacaely GprHaHcoBaTa HHGpOpMaNys 3a IPEeIX0IHH

[EPHOJIH.
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